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AUDITOR’S REPORT
IHE MEMBERS OF BREEZE CONSTRUCTIONS PRIVATE LIMITED

We havc ;mdxted the smndalone ﬁnmmal statements of Breczﬁ Censuucuons Private

£ the Compames A“ s 2

fulﬁﬂedn ot othier ethical responsi
irid the Code of Ethic:s. We

Responsibility of Management for Standalone Financial Statements

The Company’s Board of Ditectors is. responsible: for the matters stated in section 134(5)
of thc Compames Act, 2013 (“the Act”) with respect to the preparation of these
: that give a true and fair view of the financial position, financial performance,
 “iquity dnd cash flows of the Company in accordance with the accounting
s generally-acce tcci in Indxa, mcludmg thc accountmg Standaxds 5P ified

: dance with the prowswm of the Act for safeguardmg "

y-and for preventing and detecting frauds and other. urcgulk’ " o




selection and application of appropriate implemeritation and maintesance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal finagcial controls, that were
operating effectively for ensuring ‘the aceuracy and cottipléteness of the accounting
records, relevant to the preparation and preseritation of the financial statement that give a
teue and fair view and are free fiom material misstatement, whether due to fraud ot error.

~In preparmg the ﬁnam::al statcments, management s responsible for assessing the

y to continye 4 a going ¢o sing, as: applicable, matters selated
: > poing, concem basns of' accounting unless management
either mmnds to hquxda,te the Company or to cease operationis, or has no realistic

altetnative but-to doso.

The Board of Directors is also responsible for overseeing the Company’s financial
mpofnng;pmccss

Auditor’s Responsibilities for the Audit of the Financial Statements

' : : : ‘ ate, they could teaeonably
uence Lhe economlc ‘decismns of users taken on the basis of these
Emphasis of Matter

Note-18-inn the financial statements which indicates that the Company has accurulated
losses andits. h s been ﬁx!ly emde , he Campany has mcutred anet cash loss

stence of 4 matetial uncertamty that may cast sxgmf cant
bility to- continié as a going concern. However, the financial
s1its of the Company have been ptepared on'a going concetn basis for the reasons
stated in the said Note.

Our opinion is not modified in tespect of these matters.
Report on other legal and regulatory requitemerits

1. As required by the Companies (Auditor’s Repotf) Gf)tder, 2016 msued byf Central
Govetniment of India in tetms of sub:section ( ction 143 t, We give in
the: Annexure a statement on the mattets specified in the par.agmph 3 and 4 of the
Ortder, to the extent apphcable

2. As fequired by section 143 (3) of the Act, we report that:
a) In our opinion, proper books of accoutit as required by law have been kept by the
Company so far as it appears from our examination of those books;

b) The Balatice Sheet, the Statement of Profitand Loss, and the Cash Flow Statement
dealt with by this teport are in agreement with the books of account;

¢) In our opinion, the aforesaid standalone financial statements comply with the
Accounm\g_tandards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules; 2014,




d) The, going concetn matter described under the Emphasis of Matters paragraph
above, in our opinion, may have an adverse effect on the functioning of the

Comprany.

¢) On the basis of the ‘written tepresentations received from the Ditectots as on 31%
March, 2016, and taken on record by the Board of Ditectors, we ‘epott that hohe
of the Dircctors is disqualified as on 31" Match, 2016 from being appointed as a
Ditector i teoms of Section 164 (2) of the Act.

H Wiﬂa mspxmt o ‘the adequacy ‘of ‘the ‘intesnal . finapcial controls: o
P : and the operating effectivencss of sach comwls, refer o
our sepamtc report in “Annexute A7}

the other matters to be inicluded in the Auditor’s Repott-in
e 11 of the Companties (Audtt and; Aviditors) Rules; 2014, in
v the bisst of our informition and according to the explanations

Place Ncw Delhi
Date; May 23,2016
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Annexure to the Auditor’s Report of even date to the members of Breeze
Constructions Private Limited, on the financial statements for the year ended on
31 March 2016.

Brsed on the audit procediites perfotmed for the putpose of expressing an opinion ofr the
e and fair view of the financial statements of the company and ‘considering ‘the
anations ‘given to us and books of nts aid. other records

information -and e v
‘provided to us dusing the riosial coutse of audit, we'hereby teport that-

a. The Company is:maintaining propet tecords showing full particulars including
. quantitative details and sitaation of fixed assets.

b. The fixed assets of the company have been physxcaﬂy vetified by the
tnanagem, ring the yeat and nomatemldxscrepanmes “betweéen. the books
tecords the physical invetitoty have been noticed. In our opinion, the
frequency of verification is reisonable:

¢ According to the information and explanations given to us and on'the basis of
our examination of the records of thy ompatiy, the title deeds of imemovable
propetty are hield in the name of the Company.

i) The Company has no physical stock of inventory during the year. Hence the
Pprovision of clause 3() of the otder is not applicable to the company.

if)

es Act. Accordingly the provisions of clavse i) of the order ate not

app ble to the company.

The "(?ﬁomp'an'y Kas*ﬁo‘t-gréntediany, loans; secuted or unsecured to co
ot other partiés eovered in_the fegister maintais :

W) Accordinig to the information and explanations provided to us, the company does
not have any loans, investment, guatantees and secutity during the year.
Accordingly the provision: of clause: 3(iv) of the order is 0ot applicable to the
oty )

v) Duting the year, the company has not accepted. any deposits as defined in section
73 and section 76 of the Companies Act, 2013 of titles , cuider.
Accordingly the provision. of dlause 3(v) ‘of the order is ot applicable to the
compaiy.

v)  Accotding to the information and explanations provided to us, ‘the Compatiies
(Cost. Records & Audity Rules 2014, are not applicable to the Company.
Accotdingly, the provision of the clause 3(vi) of the order is not applicable to the
company.

Vﬁ),

4) According to the tecords of the cotfipany, the  company i genetally regular in
depositing with approptiate authorities undisputed statutory dues including
provident fund, employees’ state insurance, income-tax, sales-tax, service tax, diity
of customs, duty of excise, value added tax, cess and any other statutory dues
applicable to it: Accotding to the information and explanations: given to us, egg;“g@%
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¢

undizputed amounts payable in respect of income tax, service tax, sales tax,
customs duty, excise duty, value added tax and cess were outstanding, as at
31.03.2016 for 4 petiod of more than six months from the date they became
payable.

b) Asper-the dnformation and explanations given to us, no dispute:is pending on
o6f any.dues of income tax or sales tax or service tax or duty of customs or
duty of excise or yalue added tax.

‘i) Trionie apxmcm. and accmdmg to the mfomauon zmd mcplmauons , gwan toruss,. the

i)

)

%)

: ' : p
- under teview. A(,cordmgly the. provismn of
cable to the company.

companjy




xvi) In Out ‘opinion and. according to the information & cxplanatxon given-to us and, the
compa red to be registered under section 45 : Reserves Baik
Accordingly the provision of. clause 3 ;) of the otdet is not

i?tpp ieable to the company.

F@r»fandon behalf of



Annexute - A to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

ents;of the Company as of and for the
have audite teenial fitaneial controls over financial
tepomng of Bteezc ansttuctxans Private Limited.

Management’s Responsibility for Intemal Financial Conteols

The Respective Boagd of Disectors of the company, are responsible for establishing 4nd
al »ﬁnancmli controls basad on the: internal c’ontrol over ﬁnanelal

- and mmmancc af adequatc
At wete Operating off vely for eﬁ inig the
f kits busmess, 1 iu; y ETRNCE |

depen on thc audltots j dgment mcludx“ g assessment’ 6f the tisks of matemal
#nisstatement: of the: ﬁuancial staterients, whether disg to fraud-or grror,

We believe that the audit evidence we have obtained is sufficient and apptoptiate ‘to
provide a basis for our audit opinion on ‘the Company’s internial financial controls system
over financial reporting;

Meaning of Internal Finaneial Controls over Financial Repotting

A company's internal financial control over financial teporting is a process designed to
provide reasonable assurance togarding the: reliability of financial reporting and the
prepacation of financial statements for external purposes in accordance with gencrally
Acgepted accounting: principles. A company's internal financial conttrol over ﬁnancxal
g ingh des 4 hosa pohcxes and procedures that (1) pcrtam to thc mamtenance




