
K. K. JAIN & CO.
. CharteredAccoimtants

INDEPENDENT AUDITOR'S REPORT

To the Members of MIs Libel'" Buildwell Private Limited

Reporton the Financial Statements

We have .audited the accompanying financial- 'statements of Mis Liber
Buildwell Private Limited ("the Company"). which comprise the Balance
Sheet as at March 31, 20 J 6, the Statement of Profit and Loss and Cash
Flow Statement for the year then ended, and a summary of significant
accounting policies and other explanatory J!,formation

Management's Responsibilityfor the FinancialStatements

2 The management and Board of Directors of the Company are responsible for
the matters stated in Section 134(5) of the Companies Act, 2013' ('the
act') with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with rule 7 of
Companies (Accounts) Rules, 2014. This responsibility includes
maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets. of the Company and for
preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; design, implementation' and
maintenance of adequate internal financial controls, that are operating
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparationand presentationof the financial statementsthat
give a true and fair viewand are free from material misstatement, whether due
to fraud or error ' I

Auditor's Responsibilil)'
3 Our responsibility is to express an 0p111l0non these financial statements

based on our audit. We have taken into account the provisions of the Act,
the accounting and auditing standards and matters which are requircd to be
included in the audit report under the provisions of the Act and the
Rules made thereunder. We conducted our audit in accordance with the
Standards on Auditing specified under Section 143(10) of the Act. Those
Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the
financial statements are free fr01TI material misstatement

,
4 An audit involves perfomling procedures to obtain audit evidence about

the amounts and disclosures in the financial _statements. The procedures
selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor ""oneiders
internal financial control relevant to the Company's preparation of the
financial statements, th3t give a true and fair view, in order to design audit
procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and the

t 84A. a.rod Apartments. Pocket-IV. Mayor Vihar Phase-I. Delhi-I 10091, P~.: 42448514
Minai Niwas. Opp. Old Rohtak Gus Stand. AnoJ Mandl. Sonepat, Haryana-131001



reasonableness of the accounting estimates made by the Company's
management and Board of Directors, as well as evaluating the overall
presentation of the financial statements

5 We believe that the audit evidence we have--obtained is sufficient and
appropriate to provide a basis for our audit opinion

Opinion

6. In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements givc
the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally
accepted in India:-

i) in the case of the Balance Sheet, of the state of affairs of the company
as at March 31, 2016;

Ii) in case of the Statement of Profit and Loss, of the loss for the year ended
on that date

iii) in case of the Cash Flow Statement, of the cash flows for the year ended on
that date -_ .

. Reporton Other Legal and RegulatoryRequirements

7 As required by the Companies (Auditor's Report) Order, 2016 ("the Order")
issued by the Central Govemment of India in terms of sub-section (II) of
section 143 of the Act, we givc in the Annexure A a statement on the
matters Specificd in paragraphs 3 and 4 of the Order.

8 As required by section 143(3) of the Act, we further report thae

a. we have sought and obtained all the information and e"planations
which to the best of our knowledge and belief were necessary for the
purpose of our audit;

b. in our opinion proper books of account as required by Jaw have been
kept by the Company so far as appears from our examination of those
books;

c. the Balance Sheet, Statemcnt of Profit and Loss, and Cash Flow
Statement dealt with by this Report are in agreement with the ,boo\<sof
account;

d. in our opInIOn. the aforesaid financial statements comply with the
applicable Accounling Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules 2014

e. on the basis of written representations received from the dircctors as
on March 31, 2016, and taken on record by the Board of Directors,
none of the directors is disqualified as on March 31 t 2016, from
being appointed as a director in tcrms of Section 164(2) of the Act



f. with respect to the adequacy of the intemalfinancial controls over
financial repOrting of the Company and the operating effectiveness of
such 'controls, refer to' our separate repOrt in "Annexure B"; and.

g. In our opinion and to the best of our inforniation and according 10the explanations
given 10 us, we report as under with respect to other matterS to be
included in the Auditor's Rcport in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014::

(i) The .Company does not have any pending litigations which would impact its
financial position

(ii) The Company did not have any long,term contracts including derivative
contracts; as such the question of commenting on any material foreseeable
losses thereon docs not arise

(iii) There has not been an occasion in case of the Company during the year under
report to transfer any sums to the Investor Edjls:ationand Protection Fund. The
question of delay in transferring such sumsdoes not arise

For K. K. JAIN & CO.
Chartered Accountants
Firm Registration NO.002465N

(Simml Jain)
Partner
M. NO.86496

.Place:Delhi
Date: 26.04.2016



Annexure A referred to in pa,'agraph 7 Our Report of e,'en date to the member> of
:I1/s Liber BuildweIJ Private Limited on lhe nccounts of the company for the year
ended 31st :I1arch, 2016

On the basis of such checks as we considered appropriate and according to the infomlation
Andexplanations given to us during the course of our audit. we report that:

(il The Company had no fixcd assets during the year.

(ii) (a) Invcntories have been physically verified by the management at reasonable
intervals during the year.

(b) No material discrepancies were noticed on verification of inventory.

(iii) The company has not granted any loans. securcd or unsecured to companies.
firl11s~Limited Liability Partnership or other p,U1ies covered in the register maintained
under section IR9 of the Act.

(iv) The company has not advanced any loans nor made any investments or given any
guarantee or security during the year.

(v) The Company has not accepted any deposits from the public covered under Section
73 to 76 of the Companies Act, 2013

(vi) As informed to us, the Central Government has not prescribed maintenance of
cost records under sub-section (I) of Section 148 ofthc' Act

("ii) (a) According to the information and explanations given to us and based on the
records of the company examincd by us, the company is regular in depositing
thc undisputed statutory dues, including Provident Fund, , Employees' State
Insurance, Income-tax, Service Tax, duty of Custom , duty of Excise, Value
added Tax, Cess and other statutory dues, as applicable, with thc appropriate
authorities in India:

According to the information and explanations givcn to us. no undisputed amounts
payable in respect of provident fund, income tax, sales tax, value added ,a", d~ty of
customs, service tax: cess and other material statutory dues were in arrears as at 3 J
March 2016 for a period of mOre than si" months from the date they became payable.

(b) According to the infonnation and e"planations given to us and based on the
records of the company examined by us, lhere are no dues of Income Tax, Sales
Tax ,Service Tax, Sales Tax. duty of Custom , duty of Excise. Value added
Tax or Cess which have not been deposited on account of any disputes

(viii) The Company does not have any loans Or borrowings from any financial institution,
banks, government or debenture holders during the year. Accordingly, paragraph
3(viii) of the Order is not applicable.

(ix) The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments) and telm loans-during the year. Accordingly,
paragraph 3 (ix) of the Order is not applicable.
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(x) According 10 the information and explanations given 10 us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the course of Our audit.

(xi) No managerial remuneration has been paidiprovided by the company. Accordingly,
paragraph 3(xi) of the Order is not applicable.

(xii) In Our opinion and according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

(xiii) According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with sections .J 77 and 188 of the Act whefe applicable and details of such
transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

(xiv) According to the information and explanations give to us and based on our
examination of the records of thc Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year.

(xv) According to the information and explanations given to uS and based on our
examination of the records of the Company, the Company has not entered into non.
cash transactions with directors or persons connected with him. Accordingly,
paragraph 3(xv) of the Order is not applicable.

(xvi) The company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934.

For K. K. JAIN & CO.
Chartered .Accountants
Firm Registration No.002465N

(Simmi Jain)
Partner
M. NO.86496

Place: Delhi
Dale: 26.04.2016
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l.lBER BUILD\'i'E:LL PVT. LTD.
BoJ~nteShctt ~~'utMarch312016

(Am •• in , )
Parlkulnfs Notes 31.Mar ..•2016 "31-Mar.2015

EQUITY AND L1ABILlTmS

Shute-holders' (unds

('J Sh:!rl'L'":lpil:tt 3 100,000 IOo.COIi
Q') J{l.:;wrn;~ :I1IJ ~Utp!U;l 4 (340,SS7} (U3.4M)

CUrtt'n\ liahilities
(a) Trndc Pay:tbl(' 5 ~n3.827,805 323,777;805
{b) (id:er curren; liabilities 6 .2~.625 15,112

Tt)t:tl 323 615,S73 323,629,428-ASSETS

NOn-Current :IIlSCIS

1){'(l.r.rCJ i:lx u.~ln:;;I:l(I)C:~ 7 143.554 108.956

Current assets
{:I, J Il\'ClUorit::' 8 22),111;8~5 1:i3.121 ,825
(b) Ca:;h and b;lnk b:d:lI'CI:I" 9 50,190 98.64~
(c:; Shnn-It,:l'tn 10:\11:' lind lId\''':U1C(':t 10 100,300,004 100,300,004

Towl 323 615,573 323,629,428

$ipiific::.nt :lc"lnJnrin~ pol:cic~

Thl,: nolL':! rdcrrc~1 nt)(JV{' form :'Ili intcgr-:tlP:lfI of the fUl:lnd~! :It;\fCmciHS.

Thi~ i~dw Balnncc !lhcct rcf('rrcd tu in ollr report (\f C\'CIId~ll'
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For J..:. K. J:tin & Co.
C11:lncr<.'u :\ccn\ln{:l.l1t~

RC1..;~{rtl{jOilNo.: ,002465K

P1::J:c<:; Nt'w Delhi

D"" ;;1.6, '1, :La I 6

C\i~rilldcr [)uAAalj
E\irccmr

OIl': '00003399

Fot imd on behalf of thc,tfourd or Dirc~orR

(Rlljw Singh)
l}isccmr -

DIl' V2669832

~- -~-~~~~---- J



2

LlBER BUILD\'{,ELL PVT. LTD.
SI~t(mCnl or profit & Imu~(or the >,cltr ended March 31 2016

lAmt. in If
PaniclIhm: Notes 31-Mat-20t6 31.Mat.2015

1'0(:\1 revenue (l) . -
£"penStll:

l,'in:llln' d!:JtRCS II 229 112
(hhcr CXPL:ll~l:~ 12 1il,737 83,962

Total e"pcnscs (1I) 111 966 84,014

Profit hcforc tliX (1).(11) (llJ,9G6) (84,074)

Contint,ing operations
ProF.t froln conlinuing OPl.'r.ltiullSbefore tax (111,966) (84,074)
Tax cxpcn~t':
.1)cf(,'m:d Tas: 34,59R 25mS

Profit (rom continuing operations n.rte! las: (77,368 (58.096

P,ofic for the year 17;,3G8) (5S,096)

1':aO\lllH~ pt.'!" $Iutri: (~) 13
lllcludin~ tli~C(JOlin\lil1~(jpl'r:ltion~

. n:l~ice:tming pcr $h:!rc (i.74) (5.S1)
• I)ilUICd t."1t11:ng Pl"I' share (7.74) (5.S1)

l':~dudill~disCUllluluing opcrnrioll!l
- R:I$lC t':lrnil1R Pl't ~hllr<.' (7.74) (5.81)
• l)ilu1t~dC'Jrnil\!t pet shan' c;.74} (5.81)

•I

"nlC I1mc~ retcrred ahm'l: form tin llHcgr:lI r;m of the fin;l.I1cial m,tcmcnts,

Thi~ i~the Profi, nnu Lfl~:: OlC("()Ullt refL'fred TOUl<,JUtt"cP0rT [)( en'n d:llt'

For lind on bchaJr of the Board of Directors

1}lllCC, : :"-:t'W Delhi

Date :1.~' ", )-0 I/:,

~])1I1l!1'1)
Director

DI~ '00003399

(Rnjn- Singh;
Dirr.:ctrJr

DIN '02G69S32
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