K. K. JAIN & CO.

Chartered Accoantants

INDEPENDENT AUDITOR'S REPORT

To the Members of M/s Liber Buildwell Private Limited

Report on the Financial Statenients

1

We have audited the accompanying financial statements of M/s Liber
Buildwell Private Limited {“the Company™). which comprise the Balance
Sheet as at March 31, 2016, the Statement of Profit and Loss and Cash
Flow Statement for the year then ended, and a summary of significant
accounting policies and other explanatory information

Management’s Responsibility for the Financial Statements

+ ]

2 The management and Board of Directors of the Company are responsible for

the matters stated in Section [34(5) of the Companies Act, 2013 (‘the
act’) with respect to the preparation of these financial statements that give a

true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting

Standards specified under Section 133 of the Act, read with rule 7 of
Companies (Accounts) Rules, 2014. This responsibility includes
maintenance of adequate accounting records in accordance with the
provisions of the Act for safepuarding the assets. of the Company and for
preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; design, implementation and
maintenance of adequate internal financial controls, that are operating
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due
to fraud or error o

Auditor’s Responsibility

3 Our responsibility is to express an opinion on these financial statements

based on our audit. We have taken into account the provisions of the Act,
the accounting and auditing standards and matters which are requircd to be
included in the audit report under the provisions of the Act and the
Rules made thereunder. We conducted our audit in accordance with the
Standards on Auditing specified under Section 143(10) of the Act. Those
Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement

An audit involves performing procedures to obtain audit evidence about
the amounts and disclosures in the financial _statements. The procedures
selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the
financial statements, that give a true and fair view, in order to design audit
procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and  the
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reasonableness of the accounting estimates made by the Company’s
management and Board of Directors, as well as evaluating the overall
presentation of the financial statemnents

5 We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion

Opinion

6. In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give
the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally
accepted in India:-

i) in the case of the Balance Sheet, of the state of affairs of the company
as at March 31, 2016;

ii) in case of the Statement of Profit and Loss, of the loss for the year ended
on that date

it1) in case of the Cash Flow Statement, of the cash flows for the year ended on
that date o

- Report on Other Legal and Regulatory Requirements \ ,

7 As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”)
issued by the Central Government of India in terms of sub-section (11) of
section143 of the Act, we give in the Annexure A a statement on the
matters Specified in paragraphs 3 and 4 of the Order.

8 As required by section 143(3) of the Act, we further report that!’

a. we have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the
purpose of our audit; '

b. in our opinion proper books of account as required by law have been
kept by the Company so far as appears from our examination of those
books; .

¢. the Balance Sheet, Statement of Profit and Loss, and Cash Flow
Statement dealt with by this Report are in agreement with the books of
account;

d. in our opinion. the aforesaid financial statements comply with the
applicable Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules 2014

e. on the basis of written representations received from the directors as
on March 31, 2016, and taken on record by the Board of Directors,
nonc of the directors is disqualified as on March 31, 2016, from
being appointed as a dircctor in terms of Section 164(2) of the Act
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f.  with respect 1o the adequacy of the internal financial controls over
financial reporting of the Company and the aperating effectiveness of
such ¢ontrols, refer to our separate report in “Annexure B”; and | .

g. In our opinion and 1o the best of ovr informiation and actording 10 the explanations
given to us, we report as under with respect 10 other matters to be
included in the Auditor's Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014::

(i) The Company does not have any pending litigations which would impact its,
financial position

(ii) The Company did not. have any long-term contracts including derivative
contracts; as such the question of commenting on any material foreseeable
logses thereon does not arise

(iii) There has not been an accasion in case of the Company during the year under
report to transfer any sums to the Investor Education and Protection Fund. The
question of defay in transferring such sums does not arise

For K. K. JAIN & CO.
Chartered Accountants
Firm Registration No.Q02465N

onle Tan
RN
(Simmi Jain) ’ H\s“?:
Partner ‘\ @?i‘)
M. N0.86496 Ny
Place: Defhi

Date: 26.04.2016



Annexure A referred to in paragraph 7 Our Report of even date to the members of
M/s Liber Buildwell Private Limited on the accounts of the company for the year
ended 31st March, 2016

On the basis of such checks as we considered appropriate and according to the information
and cxplanations given to us during the course of our audit, we report that:

(i)

(i)

{iti)

{iv)

(v)

(vi}

(vii)

(viii)

{ix)

The Company had no fixed assets during the vear.

{a) Inventories have been physically wverified by the management at reasonable
intervals during the year.

(b) No material discrepancies were noticed on verification of inventory.

The company has not granted any loans, secured or unsccured to companies.
firms, Limited Liability Partnership or other parties covered in the register maintained
under section {89 of the Act. -

The company has not advanced any loans nor made any investments or given  any
guarantee or security during the ycar. ' ‘

The Company has not accepled any deposits from the public covered under Section
73 to 76 of the Companies Act, 2013

As informed to us, the Central Government has not prescribed maintenance of
cost records under sub-section (1) of Section 148 of the Act

{a) According to the information and explanations given to us and based on the
records of the company examined by us, the company is regular in depositing
the undisputed statutory dues, including Provident Fund, , Employees’ State
Insurance, Income-tax, Service Tax, duty of Custom , duty of Excise, Value
added Tax, Cess and other statutory dues, as applicable, with the appropriate
authorities in India :

According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, income tax, sales tax, value added tax, duty of
customns, service tax, cess and other material statutory dues were in arrears as at 31
March 2016 for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us and baséd on the
records of the company examined by us, there are no dues of Income Tax, Sales
Tax ,Serviee Tax, Sales Tax, duty of Custom , duty of Excise, Value added
Tax or Cess which have not been deposited on account of any disputes

The Company does not have any loans or borrowings from any financial institution,
banks, government or debenture holders during the year. Accordingly, paragraph
3(viii) of the Order is not applicable.

The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments) and term loans- during the year. Accordingly,
paragraph 3 (ix} of the Order is not applicable.




{(x)

(xi}

{xii)

(xiii)

(xiv)

(xv)

{xvi)

1 T

According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the course of our audi.

No managerial remuneration has been paid/provided by the company. Accordingly,
paragraph 3(xi} of the Crder is not applicable.

In our opinion and according to the information and explanations given to us, the

Company is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related partics are in
compliance with sections 177 and 188 of the Act whére applicable and details of such
transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the vear.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him. Accordingly,
paragraph 3(xv) of the Order is not applicable.

The company is not required to be registered under section 45-1A of the Reserve Bank

of India Act, 1934,

For K. K. JAIN & CO.
Chartered Accountants
Firm Registration No.002465N

Cinss Foom
(Simmi Jain)  CTR
: f.ﬂ j‘i
TE
M. No,86496 N J

Place: Dethi
Date: 26.04.2016

Partner




LIBER BUILDWELL PVT. LTD.
Balanée Sheet a5-at March 31 2016

The notes ceferred above form an integral part of the fnancial sttements.

This is the Budance sheer referred w in our report of even date

For K, K, Jain & Cn.
Chartered Accountantg
Regisreation No.: (024658

Censs Foom 50

Simmi fain

Parther
Membership No.: 08649¢

Place : New Dothi

Darte 2‘61 w20l b

{Marinder Duggal)

Dirccror
DN 00003399

(Amt, in ® )
Particulars Notes 31-Mar<2016 ‘31-Mar-2013

EQUITY AND LIABILITIES '
Shurcholders? funds
fa)  Share capint 100,000 100,666
) Rustrves and surplus {340,857 {263,489
Current liabilities
(©  Trade Papable 5 323,827,803 323,777.803
{b}  Othker currens habilities G 28,625 15,112
Total 323,615,573 323,629,428
ASSETS.
Non-current assers

1eferred dax ussests {nesy 7 143534 108,956
Current asscts ‘
{7 Inventorivs 8 223,121 835 273,121,823
&} Cush and bank balinces 9 50,190 D8 643
(¢t Shorr-teem Juans and advances 10 100,350,004 100,300,004
Tou) 323,615,573 323,629,428
Significanr accouniing policies 2

For and on behalf of the'Toard of Direciors

A

{Rajie Singh)
ireetnr
DIN ‘02069832
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LIBER BUILDWELL PVT. LTD.

Statement of profit & loss for the yeur ended March 3 2016

Sigmiffcant accounting policies

The notes referred above form an integral pae of the financial stiements.

This is the Profis and Loss account referred 10 in our report of even dae

For ¥, K. Jain & Ca,
Chartered Accountaniy
Registration No: 002465N
Date:

’) LI .
SLM-A-\.:. 7 O [, ‘\
) o L4

Simmi lain

Purmer g
Membership New: 086496 -

Place : New Delbi

Darc: L6 b 2old

(Amt. in ¥ )
Particulars Notes 31-Mar-2016 31-Mar-2015

Total revenus (1) - -
Expensce:
Vinance clinrpes 1 229 112
Crher expenacs 12 111,737 83,962
Toral expenses (1) 111,946 84,074
Profit hefore tax (I)-(11) (111,966) (84,074)
Continuing operations
Prot froin continwing opertions before tax (111,966} {84,074)
Tax expense:

Defeeeed Tax 34598 25978
Profit from coutinuing operations after tax (77.568) (58,096
Profit for the yeur (77,3G8) (58,096)

{Veamings per shaee {3} 13
lcluding dizcontinting operations
- Basic earning pur share 7.4 (5.81)
- Diluted warnimg per shase {1.74) (5.81}
lixdluding diseumtinuing operatdons
- Basic earning per share {774} {(5.81)
- Diluted earning per share .74 (5.81)
2

For and on behalf of the Board of Directors

(N
Director
DEN 00003399

Diuggiealy

I

(Rajiv Singh?
Dirvctur
DIN ‘02669832
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