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Independent Auditor’s Report
To the Members of Dalmia Promoters and Developers Private Limited

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of Dalmia Promoters and Developers Private
Limited {‘the Company’), which comprise the balance sheet as at March 31, 2018, the statement of profit and
loss {Including other comprehensive income), the statement of cash flows and the statement of changes in equity
for the year then ended and a summary of the significant accounting policies and other explanatory
information (herein after referred to as “ Ind AS financial statements”),

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is respansible for the matters stated in Section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these Ind AS financial statements that give a true and fair
view of the finandal position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (ind AS) prescribed under Section 133 of the Act read with relevant
Rules issued thereunder.

This responsibility also Includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
relevant to the preparation and presentation of the ind AS financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these Ind AS financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) ofthe Act.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the Ind AS financia! statements are free from material misstatement.

An audit invoives performing procedures to obtain audit evidence about the amounts and the disclosures in the
ind AS financial statements. The procedures selected depend on the auditor's judgment, induding the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial controi relevant to the
Company’s preparation of the Ind AS financial statements that give 2 true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
operating effectiveness of the Company’s internal controls. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the Ind AS financial statements.

We believe that the audit evidence we have cbtained is suffident and appropriate to provide a basis for our audit
opinion on the ind AS financial statements.
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5 SHOTHARI MEATA & O

Cpinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Ind
AS financial statements give the information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generaily accepted in India, of the state of affairs of the Company
as at March 31, 2018, and its loss, other comprehensive loss, its cash flows and the changes in equity for the year
ended on that date.

Emphasis of Matter

.We draw attention to the Note 33 to the notes to Ind AS financial statements relating to ‘Going Concern
Assumption’ which indicate that net worth of the Company is fully eroded as its accumulated losses of Rs. 1442.36
fakh exceeds Company's share capital. This condition raise doubt about the Company’s abllity to continue as a
going concern. Management’s plans in regard to this are also described in Note. 33. The accompanying financial
statements do not include any adjustments that might result from the outcome of these uncertainties and also
do nat include any adjustments relating to the recoverability and classification of assets carrying amounts or the
amount and classification of liabilities that might be necessary, should the company be unable to continue as a
going concern. -

Qur opinion is not qualified in respect of this matter.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of section 143(11) of the Act, we give In the Annexure A, a
statement on the matters specified in the paragraph 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Compariy so far as it
appears from our examination of those books;

¢} The balance sheet, the statement of profit and loss (including other comprehensive income), the
statement of cash flows and the statement of changes in equity deaft with by this Report are in agreement
with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards specified
under Section 133 of the Act, read with relevant Rules issued thereunder;

e) Onthe basis of the written representations received from the directors as on March 31, 2018 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2018 from being
appainted as a director in terms of Section 164 {2) of the Act;

f} Clause {i) of section 143(3}, with respect to the adequacy of interrial financial controls over financiai
reporting of the Company and the operating effectiveness of such controls, is not applicable pursuant te
notification G.5.R 583 ( E} dated june 13, 2017, hence not commented upon; and

E) With respect to the other matters to be included in the Auditor’'s Report in accordance with Rule 11 of the
Companies (Audit and Auditors} Rules, 2014, in our opinion and to the best of our information and
according to the-éxplanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position;
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ii. Company did not have any long term contracts including derivative contracts for which there
were any material foreseeable losses;

iii. There is no amount required to be transferred to the investor Education and Protection Fund by
the Company.

for 5. S, Kothari Mehta & Co.
Chartered Accouniants
Firm’s Reglistration No, 000756N

‘M’W

Sunil Wahal
Partner
Membership No. 087294

Place: New Delhi
Date: May 11, 2018

Page3of 5



5 5 HOTHARI MEXTA & €O

viti.

Annexure A to the Independent Auditor’s Report to the Members of Dalmia Promoters and Developers Private
Limited dated May 11, 2018.

Report on the matters specified in paragraph 3 of the Companies {Auditor's Report} Order, 2016 [“the Order’)
issued by the Central Government of India in terms of section 143{11} of the Companies Act, 2013 {"the Act”} as
referred to in paragraph 1 of ‘Report on Other Legal and Regulatory Requirements’ section.

The Company does not have any fixed assets. Hence, clause 3{i}{a) to (c) of the Order is not applicable to
the Company.

The Management has conducted physical verification of inventory at reasonable intervals during the year
and no material discrepancies were noticed on such physical verification.

The company has not granted any loans, secured or unsecured, to companies, firms or other parties
covered in the register maintained under section 189 of the Act. Accordingly, clauses 3{iii} (a) to (c) of the
Order are not applicable.

In our opinion and according to the information and explanations given to us, provisions of section 185
and 186 of the Act in respect of loans to directors including entities in which they are interested and in
respect of loans and advances given, investments made and, guarantees, and securities given have been
comptied with by the company.

The Company has not accepted any deposits from the public within the meaning of directives issued by
the Reserve Bank of India and provisions of sections 73 to 76 or any other relevant provisions of the Act,
and the Rufes framed thereunder.

According to the information and explanations given to us, the Central Government has not prescribed
matntenance of cost records under Section 148 of the Act for the Company's activities. Hence, the
provisions of clause 3{vi) of the Order are not applicable to the Company.

3. According to the records of the Company examined by us 2nd the information and explanations
given to us, the Company is generally regular in depositing its undisputed statutory dues
inciuding Employees’ Provident Fund, Employees’ State Insurance, investor Education and
Protection Fund, Income Tax, Wealth Tax, Service Tax, Custom Duty, Excise duty, Cess and any
other material statutery dues, as applicable, with the appropriate authorities during the year
and there are no such undisputed amounts payable which have remained outstanding as at
March 31, 2018 for a period of more than six months from the date they becameé payable.

b. We are Informed that there-are no duesin respect of Sales Tax, income Tax, Wealth Tax, Customs
Duty, Excise Duty and Service Tax'which have not been deposited on account of any dispute.

According to the information and explanations given to us and records of the Company examined by us,
the Company has not taken loans from financial institutions or banks. The Company does not have any
debentures. Accordingly, clauses 3{vili] of the Order are not applicable.

in our opinion, and according to the information and explanations given to us, the Company has not raised
any money way of initial public offer / further public offer and term loans hence, reporting under clause
{ix} of the Order is not applicable to the Company.

irs our oplnion, and according to the information and explanations given to us, we report that no fraud by

the company or on the company by the officers and employees of the Company has been noticed or
reported during the year.
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xi. In our opinion, and according to the information and explanations given to, the company has not paid any
managerial remuneration. Hence, reporting under clause 3{xi) of the Order are not applicable and hence
not cammented upon.

Xii. The Company is not a Nidhi company. Therefore, the provisions of clause 3{xii) of the Order are not
applicable to the Company.

xiit. In our opinion, and according to the information and explanations given to us during the course of audit,
transactions with the related parties are in compliance with section 188 of Act where applicable and the
detalls have been disclosed in the notes to the financial statements, as required by the applicable Indian
Accounting Standards. The provisions of sectian 177 of the Act are not applicable to the Company and
accordingly reporting under clause 3(xiii) of the Order insofar as it relates to section 177 of the Act is not
applicable to the Company and hence not commented upon.

Xiv. According to the information and explanations given to us and on an overalt examination of the books of
account, the company has not made any preferential allotment or private placement of shares or fully ar
partly convertible debentures during the year and hence not commented upon.

Xv. In our opinion, and according to the information and explanations given to us, the Company has not
entered into any non-cash transactions with directors or persons connected with him.

xvi. According to the information and explanations given to us, the provisions of section 45-14 of the Reserve
Bank of India Act, 1934 are not applicable to the Company.

For S. 5. Kothari Mehta & Co.
Chartered Accountants
Firm's Registration No. 000756N

R wahpd_—"

Sunil Wahal
Partner
Membership No. 087294

Place: New Delhi
Date : May 11, 2018
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Dalmia Promoters And Developers Private Limited
U74899DLIB4IPTCO35211

|E Jhandewalan Extn. Naaz Cinema Complex, New Delhi -110055
Statement of Assets and Liabilities

Particulars

-
Assets
Nan-curreni Assers
Financial assets

Loans
Deferred tax assets
Non-current 1ax assels (net)
Other nen-current assels
Tatal af non-currcnt assets

Current assets
inventories
Financinl nssets .
Investments
Cash and cash equivatents
Dther current assels
Total nf eurrent assets

T'atal of nsscis

Fquity nni liahilities
Equity

Equity share capital
Other equity

Tatal of equiry

Nono-current liahilities
Financial l{abilivies

Qther fnancial Habilities
Other aon-eurrent lizbilities
Tntal of non-eurrent linbilities

Current linhilities
Financial Liabilities

Bmurowings

Trade payabies

Drher linniseial liabilitics
Other cuncru Kiabilities
Tatal nf cureent Habilities

Total of equity and liabilities

Notes:

{Amount in Lakhs)

As at March 31, 2018 As at March 31, 2017
(Audited) {Audited)
Amount Amount
30.1% 26.53
39.66 39.66
7.22 7.22
12.61 j6.81
89.60 90.22
74447 744.47
0.06 0.0s
6.10 4.21]
4.21 4.21
754.84 752.94
§44.44 843.16
10.00 10.00
(1,442.36) (1,235.43)
{§,432.36) {1.225.43)
96.66 85.16
il.71 23.40
10837 108,56
2.002.75 1,748.73
£24 £.09
147.47 193 06
16.97 17.15
2.168.43 1,960.03
344.44 843.15

! Datmia Pramoters and Developers Private Limited was incorporatcd on February 2, 1989 wnder the provisions of the Companies Act, 1956 read
with the Geaeral Circular 15/2013 datcd September 12, 2013 of the Ministry of Corporaté Affairs in respeet of section 133 afthe Companies
Aet, 2013. The main object of the comnpany is to undertake real estate development,

2 The abuve fnancials have been prepared in accordance with ind-AS 34 Iaterim Financial Reporting prescribed under Sectien 133 of the
Companics Act. 2013, rend with the Coinpanies (Indian Accounting Standard) Rules, 2015 (Ind-AS) and pther recogniscd accounting practiees

nad policies 1o the exient applicable.

3 The above Sfcnr ended results have been reviewed by the Board of Directors on May 11, 2018, The Swtutory Auditors have earded out audit of

the said year cnded Finaneial Siatements,

4 Previous year figures has been regroupcd wherever considered nccessary.

Fer and on behalTol’
S § Kothari Mehta & Ca
Chartered Accountnms
FRN 00075

Sunil Wahal
Partner
Memhership No. 087294

Place: Gurpaon
Dme: Mas L1, 2018

_For and on behalf of the board of directors of
Dalmia Promoters And Develapers Private Limited

Rajeev Talwar
Director
DN - 01440785
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Dalmia Promoters And Developers Private Limited

U7489911,1989PTCO3521 L

1E Jhandewalaa Exta. Naaz Cinema Complex, New Dethi -110055

Statement af audited financial resulés for the quarter and vear ended March 31,2018

{Amoust in Lakhs)

Sl Nn.  |Particulars Quarter Ended Year Ended
Mareh 312018 | December 31,2007 | March 31,2017 {  Mareh 31,2018 | March312017
(Audited) {Unaudited) {Audited} {Audited} {Audited)
| Ineome from eperations
a) Revenus from operntions - B -
b) Cther income 3.88 . 383 3.75 15.51 15.08
Tnial incame 3.88 3.93 3.75 1551 15.08
2 Expenses
a) Cost of land, plats, eonstructed praperties, development rights and others - - -
by Employee beacfits expense R -
¢} Finance casis 35.73 5543 5137 220.23 228.85
d) Depreciation and amortisation expease - - - - -
¢) Other expenses 0.56 0.59 .62 222 233
Tutal expenses 36.29 36.03 57,99 222.45 231.18
k] {LossWPrafit beforc exceptional items, tax {1-2) (52.41) {52.10) (54.25) (206.94) (216,10}
4 Exceptional items {nct) - - - -
5 {L.ass)/Profit before tax (3+4) (5241} (52.100 (54.25) (206.94) (216,10}
6 Tax expensc
Deferred Tax - - - -
Incame Tax - - . . -
7 {Lass}Profit after tax (5-6} (52.41) (52.10) {54.25} {206.94) i (216.10)
Net (Loss¥Prafil for the periodiyear (7+8) (52.41) . (52.10) (54.25) (206.94) {216.10)
g OGther camprehensive incame
a) ltems that will nat be reclassified to profit and loss i 0.0! . (0.02) a.a (0.02)
by Ingome tax relating to items that will nat be reclassified to profis and loss - - - - -
¢) liems that will be reclassified ta profit ar loss - - - - -
d) Intame tax telating to items that will be reclassified to profit or loss - - - - -
Qther camprehensive income/(loss) a.m - (0.02) 0.01 (0.02)
10 "Total eampreheasive income for the period/year (5+10) {52.40) (52.100 {54.26) (206.93) {216.12)
N Paid-up equity share capital 10.00 14.00 10.00 10.00 10.00
12 Reserves excluding Revaluation reserves as per - - - (1.442.36) (1,235.43)|
Oalance sheet of previaus accaunting year ) B
13 Enrnings per equily share (face valuc af Rs 10 per share) (nat ennualised)
Basic (Rs) (52.41) (5210 (54.25) {206.94) {216.10)
Dilned {Rs) {5241) (52.10) (54.25) {206.92) {216 10)

¥or and on behalf of

S § Knthari

Chertered Accountants

FRN 00075

Partner

Memhership No. 087294

Sunil Wahal

Mehin & Ca

Place: Gurgaon

Date: May 1

12018

Far and an behnlf of the board of direetars of
Dalmia Promoters Aad Develapers Private Limited

Rajeey Talwar
[irector
DIN - 01440785




Dalmia Promoters And Developers Private Limited
U74899DL1989PTCO3521 1

1E Jhandewalzn Extn. Naaz Cinema Complex, New Delki -130055
Balanee Sheet as at Marck 31, 2018

Particulars Nrte

Assets

Non-current nssets
Financial assets

loans 5
Deferred 1ax nssets [}
Non current tax assets (ret) 7
Other nen-current asscls B
Current ussets
Inventories G
Financial asscts

Investments 10

Cash and cask equivalenis ) h]
Other curreni assets 12
Equity and habilities
Equity
Fquity share capital -13
Other eguity L4
Non-current liabilitics
Financial liabilities

Other Mnancial liabilities 15
Other ron current liabilities [t
Current liabilities
Financial liabilities

Borrowings 17
Trade payables 18
Oiher financial linhilities 1%
Other eurrent linbilities . 20
Significart accounting policies 4

The accompanying hoies are an intepral part of the financial statements,
This is the Balance Sheet referred to inour report of even date

For and an behalf of

5 5 Kothari Mchto & Co
Chartered Accauntants
FRN -000756N

Sunil Wahay
Partner -
Membership No (87294

Place: Gurgaon
Date. May |1, 2018

As at March 31,2018

{Amount in Lakhs)

As at Marck 31, 2017

Amannt Ameunt
300 26.53
35.66 39.66

122 7.22
12.61 16.81
89.60 90,22

144 47 144 47

0.06 0.05

6.10 4.2¢"

4.21 4.21

154,84 752.94
Bd4d.44 843.16
10.0C 10,00
{1,442.36} {1,235.43)
(1.432.36} {1,225.43)
86.66 B5.16
11.71 23.40
10837 108.56

200275 1, 74873

1.24 1.09

14147 193.06

16.97 17.15

2,L68.43 1,960,053

844.44 843,38

For and on behalf of the beard of directors of
Didmiu Promoters And Developers Private Limited

ot

Rajeev Talwar
Directer
DIN - 01440785




1almia Prompters And Developers Private Limied
U74899DI1.1989PTCO35211

1E Jhandewalan Extn Naaz Cinema Complex, New Delhi 110055
Statement of Profil and Loss for the year ended March 31,2013

Pasticulars

Hevenue
Dther income

Expenses
Finance costs
{nher expenses

Lass befnre us

I'ax expense
Loss after tix nnd fer the year

Other camprehensive ineome
Ttems that will pot be reclassified to profit and loss
i) Net lass on FYOCT equity instruments
Income tax relating to nei toss on FYOC] eguity insiruments

Tetal comprehensive loss for the year

Less per equitly share
Basic (1)
Ditwied (T)

Significant accourting palicies

The accompanying notes are an integral part of the financial statements.

This 15 the Statement of Profit and Loss referred 1o in owr repert of even daic

For and an beba!l of
§ S Kothari Mehin & Co
Chartered Accountants
FRN -000756N

Sunil Wahal
Partner
Membership No. 087294

Place: Gurgaon
Date: Masy 11,2018

[Amount in Lakhs)

Notes For the year ended For the yenr ended
Morch 30, 2018 March 31,2017
Amount Amaunt
21 ] 15.51 15.08
15,51 15.08
2 226.23 228.85
23 2.22 2.33
112.45 131,18
(206.94) 2i6.10)
24 - -
(206.94) (21510}
001 (6.62)
{206.93) (216,12}
25 (206.94) (216.10)
(206.94} (216 10)
4

Ferond an beha!f of the board of dircclars of
Daimic Promaters And Developers Privote Limited

o

Rajeey Talwar
Directar
DIN - 01440785




Dalisis Promoters And Develapees Private Limited
U74899]31, 1 989PTCOI521 | .

E Jhandewalan Exin, Naaz Cinema Complex, New Dethi -110055
Cash Flow Statement for the yvear ended Mareh 31, 2018

A, Cash llaw from operating activities :
{l.oss) befare thx
Adjustment lor :
Interest inenme
Inicrest expense
Qperating (loss) befare working capital changes

Movemen! in working capitai

{Decrease)Increase in irade payables and oiber current labilities
Dectcase in aiher non current assels

{Idccreasc) inn other non financial labilities

Cnsh fllow used in aperatisg aclivitics

incomc tax paid (net of re funds)
Net cash used in opernling activities (A}

B.  Cash flow fram invesling activitie;
Interest income
Net cash law from investing activities (B}

. Curh Naw fram finnneing netivitics :
Proceeds from borrowings
Kepeymens af borrowings
Interest paid
Net cash used io Boonting activities (O)

D, Nel deerease in eash nnd cash equivaleats (A) + (B) +H{Q)
Cash and cash equivalents as at the beginniay
Cash and cash cquivalens as at the end (refer note 10)

Tlus 15 the Cash Flaw statemens referred (o i our report af even date

For ond on behalf aff
8 8§ Kathnori Mrhia & Ce
Choncred Accnumants
FRN 006756N

Sunil Withe)

Partner
Membcership Ne 087294

Ploce: Gurgnan
Dawe May !, 2018

For the year ended March

(Amoont in Lakhs)
For the year ended March

31,2018 31,2017
Amount Amaunt
(206.94) (216.10)
(0.22) (14.85)
204.54 238.85
(1.62) {2.10)
(0.03) 0.60
0.62 -
@19 -
(z32) (1,50
- £0.02)
@) (152
0.22 ' -
0.22 .
1,418.00 1.036.00
(1,163.98) (650.00
(250.13) (192.00%
3.8% (6,00}
1.8% {1.52)
4.2) 12
610 4
1.8% {7.52)

For and an behalf of the baard of directors of
Balmia Pramaters Aod Developers Privote Limited

Rajeev Talwir
Director
DIN - 01440785
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b)

DALMIA PROMOTERS AND DEVELOPERS PRIVATE LIMITED
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2018

Corporate Information
Nature of operations

[¥almia Promoters and Developers Private Limited {*the Company') is engaged primarity in the business of real estate development.

Basis of preparation

The financial staticments of the Company have been prepared in accordance with and comply in all materia! aspects with the Indian
Accounting Standards (IndAS) as notified under Section 133 of the Companies Act 2013 read with the Companies (Indian
Accounting Standards) Rules 2015 as amendsd. The Company has uniformly applied the accounting policies during the years

‘presenied.

The finaneial stalements for the year ended March 31, 2018 were authorized and approved for issue by the Board of Directors on
May 11,2018

Recent accounting pronouncement

In March 2018, the Ministry of Corporate Affairs issued the Companies (Indian Accounting Standards) (Amendments) Rules, 2018,
nolifying Ind AS 115, ‘Revenue from Contracts with Customers’, amendmenis to Ind AS 107, ‘Financial Instrument Disclosurcs’
and Ind AS 109, “Finaneial [nstruments’, The amendments are applicable to the Company from I April 2018

Ind AS 115 “Revenue from Contracts with Cusiomers™

3 The new standard for revenue recognilion will overhauls the existing revenue recognition standards Ind AS 18 — Revenue
and Ind AS 11 - Construetion contracts. The new standard provides a control-based revenue recognition modet and provides a five
step application prineiple to be followed for revenue recognition:

i. ldentification of the contracts with the customer
ii. ldentification of the performance obligations in the eontract
iii. Determination of the transaction price
' Bv. /—\llocation of transaction priee Lo the performance obligations in the contraet (as identified in step i)

v. Recognition of revenue when performance obligation is satisfied.

3.2 Appendix B to Ind AS 21, Foreign currency transactions and advance consideration: On March 28, 2018, Ministry of

-Cnmporate Affaics ("MCA™) has notified the Companies (Indian Accounting Standards) Amendment Rules, 2618 conlaining

Appendix B to [nd AS 21, Foreign currency transactions and advance eonsideration which clarifies the date of the transaction lor'the
purpose of determining the exchange rate to use on initial recognition of the rclated assel, expense.or income, when an entity has
reeeived ar paid advance consideration in a foreign eurrency. The amendment will come into foree from April |, 2018.

Summary of significant accounting policies

Current versus non-current classifieation

Al assets and liabilities have been elassified as current or non-current as per the Company’s normal operating cycle and other
crileria set out in Companies Act 2013, Deferred tax assets and liabilitics are classified as non-current asscis and non-current
liabilities, as the easc may be. .

Revenuc recognition

Revernue from real estate projects

Revenue from real estate prajects under develepment is computed on the pereentage of completion method. Revenue is recognized
in the financial year in which the agreement to sell or application forms (containing salient terms of agreement to sell) is exceuted,
on the percentage of completion method which is applied on a cumulative basis in cach accounting year to the current estimate of
coniract revenue and related projeet costs, once the conditions specified in ‘Guidance Noie on Accounting for Real Estate
Transactions’ are satisfied. '

Imerest income i -
Interest income is recognized on time proportion basis taking into aceount the amount outstanding and rate appticable. For all debt
instruments measured at amortised cost, interest income is recorded using the effective interest rate (EIR) method.




d)

¢)

DALMIA PROMOTERS AND DEVELOPERS PRIVATE LIMITED
Summary of significant accounting policies and other explanatory information for the year cnded March 31, 2018

Unbilled receivables

Linbilled receivables represents revenue recognized based on percentage of completion methed as per policy on revenue from real
estaie projects, The amount represents excess of revenue recognised over and above the amount due as per the payment plans agreed
with the cuslomers.

Cost of revenue

Cost of real estale projects

Cost of constructed propertics includes cost of land (including cost of development riphis/land under agreements to purchasc),
estimated internal development costs, external development charges, eost of development rights, construction and development cost,
borrowing cost, construction materials, which is charged to the statement of profit and toss based on the percentage of completion
method as explained in accounting policy for revenue from réal estate projects above, in consonance with the coneept of matching
costs and revenue. Final adjustment is made on completion of the applicable project

Borrowing costs

Borrowing costs directly attributable to the acquisition, eonstruction or production of a quatifying asset arc capitalized during the
period of time that is necessary to complete and prepare the asset for its intended usc or sale. A qualifying asset is onc that
necessarily takes substntial period of time 1o get ready for its intended use, All other horrowing costs are charged to the Statement
of Profit and Loss as incurred.

Impairment of non-financial assets

A1 cach reporting date, the Company assesses whether there is any indication that an assct may be impaired, based on internal or
external fuetors. [f any such indication exists, the reeoverable amount of the asset or the cash generating unit is estimated. [f such
recoverable amount of the asset or eash gencrating unit to which the asset belongs is less than its earrying amount, the carrying
amount is reduced 1o its recoverabte amount. The reduetion is treated as an impairment loss and is recognised in“the statement of
profit and toss. I, at the reporting date there is an indication that a previously assessed impairment loss no longer exisis, the
recoverable amouni is reassessed and the asset is reflected at the recoverable amount. Impairment losses previously recognized are
accordingly reversed in the staiement of profit and [oss.

Financial instruments
Financial assets

Initial recognition and measurement
All Financial assets are recognised initially at fair value and transaction cost that is attributable to the. acquisition of the financial asset

is also adjusted.
Subsegquent measuremen(

i Financial instruments at amortised cost — A “debt instrument’ is measured at the amortised cost if both the following
conditions are mei:

o The assel is held within a busincss model whose objective is to hold assets for cellecting coniractual cash flows, and
s Coniractual terms of the asset give risc on specified dates to cash flows that arc solely payments of principal and interest
{SPP1) on the principal amount outstanding.

After initial measurement, such financial assets arc subsequently measured at amortised cost using the effective interest rate (EIR)
method.

iL.Equity investments — All equity investments in scope of [nd AS 109 are measured at fair value. Equity instruments which ure
held for trading arc generally classified as at fair value through profit and loss (FVTPL). Far all ather equity instruments, the

_ Company deeides to classifv the same either as at fair value through other comprchensive income (FYQCI) or fair value
through profit and loss (FVTPL). The Campany makes such election on an instrument by instrument basis. The classification is
made on initial recognition and is irrevocable.

De-recugnition of financial asseis
A finenefal asset is primarily de-recognised when the rights 10 receive cash flows from the assct have expired or the Company has
transferred its rights to receive cash flows from the assel.

Financial liabilities

Initiat-recognition and measurement
All financia! liabilities are recognised initially at fair vaiue and transaction cost that is attributable to the acquisition of the financial
liabilities is also adjusted, Thesc liabilities are classificd amortised cost.

Subsequen: measurement
‘These linbilities include borrowings and deposits. Subsequent to initial recognition, these Habilities are measured at amortised cost
using the effective interest method. -
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DALMIA PROMOTERS AND DEVELOQPERS PRIVATE LIMITED
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2018

De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancclled or expires. When an existing
finaneial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are
substantially madified, such an exchange or modification is treated as the de-recognition of the original liability and the recognition
of a new liability. The difference in the respective carrying amounts is recognised in the statement of profit or loss. '

Offsetting of financial instruments

Financial asscts and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently
enforeeahle Iegal right te offset the recognised amounts and there is an intention to setile on a net basis, to realise the asscis and

< setile the liabilities simultaneously.

Impairment of financial assets

In accordance with Ind AS 109; the Company applies expected credit Joss (ECL) model for measurement and recognition of

. impairmeni loss for financial assets.

IECL. is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash
flows that the Campany expeets to receive. When estimating the cash flows, the Company is required to consider —

«  All contractual terms of the financial assets (including prepayment and extension) over the expected lifc of the assets.
«  Cash flows from the salc of collateral held or other eredit enhancements that are integral to the contraciual terms.

Trade receivables .
The Company applies approach permitted by Ind A5 109, which requires lifetime expected credit losses to be recognised for trade
receivables. .

Other financial assets .
I‘or recognition of impairment loss on other financial assets, the Company determines whether there has been a significant ingrease
in the credit risk since initial recognition and if credit risk has inercased significantly, impairment loss is provided.

Investmenis
Investments arc elassificd as non-current or current, based on management's intention at the time of purchase. Investments that are
readily realisable and intended to be held for not more than a ycar arc classified as current. All other investments are classified as
non-current.

Profit/loss on sale of investments is computed with reference 1o the average cost of the investment.

Inventaries

fnventories are vatued ai lower of cost/approximate average cost and net realisable value. Cost includes land cost, interest and other
direet cost paid during the development stage. Net cealisable value is the estimated selling price in the ordinary course of business
less estimated costs of completion and estimated costs of necessary to make the sale.

Income taxes

Tax expense recognized in siatement of profit and loss comprises the sum of deferred tax and eurrent tax except the ones recognized
in ather comprehensive income or directly in equity. '

Current tax is delermined as the tax pavable in respect of taxable income for the year and is computed in accordance with relevant

. tax reguiations. Current income tax relating to items recognised outside statement of profit and loss is recognised in the statement in

which the relevant item is recognised.

Deferred tax is reeognised in respect of temporary differences between carrying amount of assets and liabilities for financial
reporting purposes and corresponding amount used for taxation purposes. Deferred tax assets on unrealised tax loss are recognised to
the extent thai it is probable that the underlying tax loss will be utilised against : .

fsture taxable income. This is assessed hased on the Company’s forecast of future operating results, adjusted for significant non-
taxable income and expenses and specific limits on the use of any unused tax loss. Urnrecognised deferred tax assets are re-assessed
al each reporting date and are recognised to the extent that it has become probable that fiuwre taxable profits will allow the deferred
tax asset to he recovered.

Deferred tax assels and liabilities are measured at the tax rates that are expected 1o apply in the year when the assct is realised or the
liability is seitled, based on tax rates (and tax laws) thal have been enacied or substantively enacted at the reporting date, Deferred
tax relating to items recognised outside statement of profit and loss is rceognised outside statement of profii and loss (either in other
comprehensive income or in equity).

Cash and cash equivalends

Cash and cash equivalenis comptise cash on hand, demand deposits and other short-term highly liguid investments ihat are readily
gonveriible inta known amounts of cash and which arc subjpelfRErvaxgnificant risk of changes in value.

2
S
“

N



DALMIA PROMOTERS AND DEVELOPERS PRIVATE LIMITED -
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2018

Provisinns, contingent assets and contingent liabilities

Provisions are recognized only when there is a present obligation, as a result of past events, and when a reliable estimate of the

amount of abligation can be made at the reparting date. These estimates are reviewed at each reporting date and adjusted to refleet
the eurrent best estimates. Provisions are diseountéd to their present values, where the lime value of money is material.

Contingent liability is diselosed for:

e Possiblc obligatians which will be eonfirmed only by future events not wholly within the centrol of the Company or

«  Dreseni obligations arising from past events wherc it is not probable that an outflow of resourecs will be required to settle the
pbligation nr a reliable cstimate of the amount of the obligation eannot be made.

Contingent assets are not recognized. However, when inflow of economic benefits is probable. related asset is disclosed.

Earnings per share

Basie earnings per share is caleulated by dividing the net profit or loss for the period attributable to equity shareholders (after
deducting attrihutable taxes) by the weightcd average number of equity shares outsianding during the period. The weighted average
aumber of equity shares outstanding during the period is adjusted for events including a bonus issuc.

Fur the purpose of calcutating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and
the weighted average number of shares outstanding during the period are adjusted for the effeets of all dilutive potential equity
shares.

Significant management judgement in applying aceounting policies and éstimation uneertainty

The prepasation of the Company’s financial statements requires management to make judgements, estimates and assumptions that
afTect the reported amounts of revenues, cxpenses, assels and liabilities, and the related disclosures.

Significant managemen! judgements

The following are signifieant management judgements in applying the accounting polieies of the Company that have the most
significant effect on the finaneial statements.

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on an assessment of the
probability of the Company’s future taxable ineame against which the deferred tax assets can be utilized.

Evaluation of indicators for impairment of assets ~ The evaluation of applicability of indieators of impairment of assels requires
assessmeni of several external and intemal factors which eould result in deterioration of recoverable amount of the assels.

Reenverabitity of advanees/receivables — At each balanee sheet daie, based on historicat default rates observed over expected life,
the inanagement assesses the expected credit losses on outstanding receivables and advances.

Provisions — At each balanee sheet date basis the management judgment, changes in facts and legal aspects, the Company assesses
the requirement of provisions against the outstanding warranties and guaraniees. However the aciual futuré outcome may be
different from this judgement.

Significant estimates

Revenue and inventories — The Company recognises revenue using the percentage of completion method. This requires forecasts ta
he made of total budgeicd cost with the outcomes of underlying eonstruetion and serviee contracts, which further require
asscssments and judgements (6 be made on changes in work scapes, claims (compensation, rebates etc.) and other payments to the
extent they are probable and they arc capable of being reliably measured. For the purpose of making estimates for claims, the
Company used the available enntractual and historieal information.




Dulmin Promoters Aml Disclapees Private Limited
UrsIDLIvxePTCo3521)

- | E Jhnndews alan Exin. Naar Cinemz Complex, New Defhi -110053
Notes La financial staiements ns ut March 31, 2818

-

As wl Murch 31, 2078

Amnieat
Avsers
Lamps-nor current
Securihy deposils
Earncst moncy duc from Edward Keventer {Successars) Private Limited 3011
3011

A gt Maech 31, 2018

Amouni

Deferred ins nescts
MAT eredit cotitlement. 39.60
39.66

il The Company has uatbsorbed business losses of Rs. 144,185,339 (Merch 31, 2017, Ra 123 542,822 ) on which deferred lax asscl is not crested

As nl March 3L, 2014

Ampant
Nop cursent 14 dssess (net)
Prepaid taxes — 22
.22

As 2t March 31, 201K

Amoum
Other nan-current 4a5e(s
Preptid o pense 12.61
12.6%
' As ut March 31, 2018
Amnunt
Curreot wsets
Inventories .
Constrygtion work-in-progress 744 47
744.4

Ay at March 31, 2004

Amonnt
Inveatmdnts - cerrent
fn cqoity instromeatt
Non-trade invesimenis® X
[nvestnent in equity instruments (quoted)
ILLFS Investment Mynagers Liniled** [RL]
0.06
{375 cquity shores (Morch 31201 7: 375 equin: shares ) af ¥ 10 exch)
Aprreparic hook value aof yuoted investment . [IK(]

Apgregarte wmnum of impairmem in voluc of inestmenl ) . -

({Ameunt in Lakhx)

Axal March 3), 2087
Amnung

16.53
1653

As a1 March 31,2817
Amoant

39.06
39.66

As et Mnech 31, 2017
Amnunt

7.22
7.22

Ax ot Maech 31,2017
Amount

16.81
6.81

At at March 31,1047
Anmeum

74347
73447

Ax wt March 31, 2117
Amamt

003
.05

.05

Al thrse invesimenss {heimy sirategic in anture) are meawred ri fabr value throngh ather comprchemnw iacomr (FVOUF). No dividends has beer recetved from such investments during

the yenr

Ay mt March 31, 2018

A mnunt
Cash and cask cquivalents
Rnlances with hanks
i curren: accounls 106
Qther hunk balnsres
Bank deposits 3.4
’ 6.10

As ot March 31, 2018
Amount

Olber current aseely
Piepaid expense 4,21
4.21

As at Mearch 31, 2817
Ampupl

42]

2]

Ax ot Mazrch 33, 2817
Amaun
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1E Jhendewalan Exin. Naaz Cinesna Connples, Ne

Dalmis Promoters And Developers Private Lin

Statemcent nf chanpes in equity as at March 31,2018

A Equity share capital*

{Amount in Lakhs)

Particuiars

Ralance at April 01,

Issued during the year.

Balance at March| Issucd during

Balance at March

2016 31,2017 31,2018
Amount Amaount, Amaunt|
Equity share capital 10.00 10.00 10,00

B Other equity

(Amaount in Lakhs)

Purticulars Reserves and surplus Other comprehensive, Total equity

Rcetained earnings income - Rescrve |

Amount Amaount Amount!

Bainoce as at April 1. 2016 (1,019.31) - {1,019.31)
¥

Profi1 {(Loss) for the yea (216.10% (0.02) (216.12)

Balancc as at 31 March, 2017 (1.235.41) (0.02) {1.235.43)

1Profit (1.0s5) for the year {206.94) 0.01 (206.93)

Balancc as at 31 March 2018 (1,44235) (0.01) (1.442.36)

* Refer notc 14

The accompanying no1¢s nre an integral part of the financial statements.

For and an behsif of

§$ § Kothari Mehta & Ca
Chartcred Accountants
FRN :0007

Sunil Wahal
l'anner
Memhership No. 087294

Place: Gurgaon
Date: May 11, 2018

For and oa behall of 1he board of dircctors of
Dalmia Promoters And Developers Private Limited

~

Rajecv Talwar
Directar
DN - 01440785

r




Dalmin Promaters Ard Devetopers Private Limited
UT4RUDL) 9RVPTCO3 S

1€ Jhandewalan Exin Naaz Cinema Complex, New Delbi - 110053
Nntes by fnancia) sintements ws af March 31, 2013

Dulmin Pramoters And Des einpers Private Limsted
UT4RG9NLIORGPTCIIA2 N

1 Hundewnlon Eun Naas Cinema Complex, New Delhi -) 10055
Moiey 13 finanzial stoterents 85 3t Maorch 31, 201%

As 81 March 31, 2018

Ay at March 31, 2017

Amount Amaund
¥3 Equity shere eapitatl
Authorised, issued. subserited and paid-up sharc capital snd par value pes share
Authnrised sherc eapital
HRLIKED (Mereh 312007 HELIRKD ) equity shares of ¥ 1D each 1t 60 1L
10.00 10,00
. —————————
Tssued. subscribed and paid o
100,000 (Merch 31, 2017 106,000 ) equity shares of € 10 each H.00 10,0
10,00 10.0n
——
w Reconciliation of oumbers of equity shares outstanding at the beginring end rt the end of the year
Eauity sharcs of 2 [0 gach fully paid up As nt March 11,2018 As ny Marech 3], 2017
Namber of shuzo Amntigt Num ber af shares Amount
As the heginnmg uf the year T IN0NRE .o 100008 0.0
Ontssanding ot the end af the vear 1tHLHKY 1000 PEH), 0 JIXG
By Tyrsus nnd rights attnchee) th equity shares
The Campany has orh- one class of equite shares having & par value of ¥ 10 per share. Each helder of equity shares is ensiltled to ane vote per share, In the event of figuidation of the Company,
the hotders of equity shares will be ontitied 1 receive remaining assets af the Campany after sefting ofT ol liskilines. The distribution will be in propertion to the number of cquity sheres held by
the sharchelders
¢ Detyils of shurchadiers hulding more thun §% shercs in the Company
Name of the sharehalder As et Mnrch 31, 20128 As at March 31,2017
Numbsr of shares * hnlding Naumber nfshares % heldiag
DLF Limiied. the holding company O, (i1t TN L (H)_DGH) 1%
vl Aggrepate numher of hanus shares issued, sbare issued fer coosideretizn atker thag eash aad shares bunght hock durigp the period af five youzs immediately precetling 31 March

WA

The Campany has nat 1ssued any banus sharcs nar has there been any buybeek nf shares in the current y car end preceding five vears,

N Shares resen el fnr s under options
Thi: Cnmpany hes nat reserved any shares for insuance under aptions,

[ This space has beer: intedtiunaify lefi blank)




Dalmia Promaters Aad Developers Private Limited
U74899DLIS8IFTCOISIL

VE Jhandewalan Extn. Naaz Cinems Complex, New Delhi -110055
Notes to finsucinl statements a3 a1 March 31, 2018

As 2t March 31, 2018 As at March 31, 2017
Amoast Amoest
M Otber equity
Retrived exrningy
Balance at the beginning of the period {1.235.41) (1,019.31)
Add : transfer from statemend of profit and loss (206.94) 216.19)
Add: opening Ind AS adjuristest impact - .
Balance £t the cxd of the peviod (1,442.35) 1,235.41
Other comprebensive income
Balance a3 per fast balanco sheet (0.02) -
Addition 0.01 {0.02)
Balence t the end of the year {0.81) 0.02)
Toixl (1,442.36) !l,IJS.'IJ!
A1 of March 31, 2018 A nt March 31, 2017
Amodnt Amonnt
15 Other fizancisl linbélities- nco current
Loans And Advances from relatod parties
Dne to Edwird Keventer (Successors) Privaic Limited, 8 fellow subsidiary 96.66 15.16
96.66 3
As st Mareh 31, 1018 As #{ March 31, 2007
Amonat Amonut
16 {nther non carreat liabilities
Deferred income nn pl |
1 1345
As wi March 31, 2018 As st March 31, 2617
Amonat Amogut
17 Berrowisgs- curment
Loars And Advances from releted partics
Lean from DLF Limited, the holing compamy* - 387.98
Lomn from Edward Koventor (Successors) Private Limited, s fellow subsidiary conpamy® 249.00 1,000.00
Loan fiom BLF Homo Developers Limited, s fellnw subsidiary company* L7117 360.73
200075 L7413

‘R:pa}ubiuundetmdnﬂeﬂricsmi:lmmrmefll.sﬂ%pzrm(mﬁwsyeﬂllﬂm]

Chrrges ta Fabifities ariduy from Fummcng activities

| Particolars L-Apr.17| Cash flows Net Oth
DR Jakh INR Inﬂ] INR |£

[Corrert borrowing (excloding fiems lised below) 174373 25403, -

Interest paid E 25013

Tonud liabilities from Minaneing setivitles [RITEE) 3

|Particolars
{Comrett borrowings fencluding iters listed below)
Interest pei
Tetal Hahilities from finsne) thes
As ut March 31, 2018
Amoznl
18 Trade paynbles
Trade payzhies 1.4
1.24

19 Other financial lisbilitles (cxrreat)
Interest payable on borrowings

20 Otker corrent Eabilites
Statatnry dues
Deferred mcome

As ol March 31, 2018
Ampast

147.47
147

Aa ut March 31, 2818
Amoout

529
LL.6%
15.97

As 1t March 31, 2017
Amunnt

1.09
L0

As st March 31, 2027
Amoust

193.07
193.07

As at Mareh 31, 2017
Amonm

347
1143

17.15



Datmis Prontaters And Developers Private Limited

UTARMDLIYRSPTCNIS2]1

1 E Jhandowalan Extn. Near Cinema Comptex, New Delhi - Ho03S .
Nates fu lnancixd siatementy fag the year ended March 31, 1018

e

21 (ther incumy
Dividend income
Inlerest income
Uneleimed balences and exceas provivitns written back
Imicres ingonte fron: amortiscd cast instrument
Misccifaneaus inerme

21 Financr casis
Intenest expenst
Imcrest expense on amartised ot insurmneal
Cieranice & bank eharpes

For the yenr ended March

{Amaunt in Lakhy)

Far the yenr ended March

312018 31,2017
Amuuot Amount
0ty -
02 24
0l -
15.2% 1485
(A0 .
15.81 1568

For Lhe yeur ended March

For the yoor ended Mareh

31,201 31,217
Amuouat Ameant
M 5] 21452

13.08 1413
220.23 II8A5

Far the year ended March

Far the sexr eaded Murch

3L, MHE 31,2047
Amaant Amauat
213 Other expenges
Rater nnd taves (R 0.
Bustnces support charges (L83 D92
Legal and professional - D.i2
Printing & Statinnary el B
Payment to auditors {refer deiail below) 132 1.26
Miscollnnepus expenses .00 0kl
: 122 134
Pavmgnt 12 avditors
A fe * Lig s
Qui of pocket expenses® 0,14 0.l
1.32 1.26
“inclyane al GST
14 Ty capeoses
For the yerr enided March Fnr the year ended March
31.1ma 31,017
Amannt’ Amount
Recancilintion of tnx eapense amid the atenuntiog profi maliiplicd by tsx rate
Aceaunting lass befnee income tax {216.94) (216,100
At countiys siatuton income 1ax rate of 25% {31 March 2017: 24 84%%) {51.73) 6232)
Deferred tox not created on unabsorbed Jasses 51713 62.32
The provision far current inconte-tax has boen werked out teking into ifn the § of Income Comp and Discl Standards natified by Central Board of Direcl Taxgs vide
Notification Na 8772016 dated September 2, 2614,
I5 Emroines per enuity share

Earstings Per Share [EPS?) is dewmained bascd oo the et prafit atiributnble to the sharchalders' of the Holding Company. Basic eamings per share is camputed using the weighted average rumber of shares
outstanding dering the vear. Dilutrd exmings per share is computrd using the weighted averoge number of common =nd ditutive common equis alont shares autsianding during the vear inchwding share opsions,

teept where the rosult wald be onil-dilutive.

Net profit attrihetahle 1o equity sharchalders
Prufit afier tav
Prafit mtirihutahle to cgaity balders af the parent ndiexicd for the effect of diletioo
Namina! valee of equiny share (Rx)
Tota! number of equity shares cutstanding at the beginning of the vear
Tuta! numhar of cquity sharcs outxtanding at the end of the yeor
Weghted mverage oumber of cquin shares

Earzaitgs per eyuity share
Basic per shave (1)

Nominal solue of equity share (Rs)
Diluted per share (¥)

Fnr the ycar coded Marck
3,201k
Amaunt

(206.94)
(206.91)
106

[EIRC
108000

{26.94)

For the venar ende:l Masch
31,2m7
Amaunt

{2610y
t116.E0}

106,004
o0t
100,004

(216,10
10.00
(216,10}



Dalmin Promaters And Developers Private Limited

U74899DL 1489PTCH3521 1
|E Jhandewalan Exin, Neas Cincma Complex, New Dethi -1 10055
Notes 16 fimancial statements far the year ended March 36, 2018

16 Fair valse messurements
Financial instruments by citepary

iy Fair valurs hicrarchy
Financiel nsseis and fnaneial Niabilitics arc measured a fair value in the finaneiz) statement and are grouped inia thres Levels af’ 2 fair value hierarchy. The (hree Levels are defined based on the
observability af significant inputs to the micasurement, 25 (allows:

level 1: quated prices (unsdjust=d) in acuve markets for firancial instruments.
Level 1: inputs othez than queted prices ingheded within Leve! | thar arc abservable for the asset ar lizbility. either directly or indirecily
Leve! 3: unebscrveble inputs for the asset or lability.

iy Financint asscts and labilities mersured al fair vhlue - recurring fair value mensuremen(s (Amount in Lakhs)

Mnrch 31, 2058 Netes Level) Levet 2 Level 3 Taw]
Financial esscts .
Investments mt F¥QCT
Equity imvesiments 10 006 - - 006
0.06 - - 0.06

Tetal firaneinl assets

Finnnein! nsscls and liahiliies menswred nt fair value - recusring fair value morsurements {Amount in Lakhs}

Mureh 3, 2017 Nates Level t bove! 2 Eovel 3 Totnl
Investments ot FYOC! :
Equity investments 1] 005 - - (]
. 045 - - 005

Total financip! asects

i) Financial instroments measured at amaortised east
Financial instruments measured a amartised cost (or which the Fair vatuc is disclascd. refer notc 9.

i) Vrluation technique used ta determine fair value
Specific valuativn techmeques used o value finnncia! instruments includs - the use ol net ssset value far muwat funds on the basis of the statement received rom imvesiee pasty.

The fislirwing table sunimarises the quanttative informatian abewt he significant unabscrvabie mnputs used in level 3 Mair value measurements Sec (if) aboue oz the vakuation techniques adopted

(v
Pnriculars Fuir vnluc a5 at Sigrilbcant unobservable Daia inputs Sensithity -
March 31,2018 March 3t, 30t7 oty 31 March, 2018 31 Mareh, 2017
Diseount rale
Dhuut'::l cquiry ol 005 Long term growth rawe
shares Capeeted cash flows {in
Lakhs)




Dalmia Pramoters And Develnpers Private Linited
UT4859DL1985PTCO35211 )
I E Jhandewalan Extn. Naaz Cincma Complex, New Delhi -110053
Notes to financial statements for the year ended March 31, 2018

27 Finaneinl risk ntnangement

i)

i)

tA)

1}
i

Finaneial instruments by caiegary .
{(Amount in Lakhs)
Partiewlars March 31,2018 March 31, 2048 March 31,2017 Mareh 31,2017
Amuortised enst FVQCI Amortised cost FVOC]
Finencelul assets
[nvestments
Equity instruments* - ) .06 . Q.05
Security deposit 301 . 26.53 B
Cash and equivalents g 610 - 4.2 -
‘Tntal financial pssets - 3621 0.06 30,74 0.05
{Amaunt in Lakhs)
Partieulars Morch 3!.2018[ Marcb 35, 2018 Mnreh 31, 2017 March 31, 2017
Amnrtised cost FVQCI Amnrtised eost ' FVOQCI
Financiul Rubilitics _ .
Borrowings i 2.002.73 - 1,748.73 . -
Trade payables ) 1,24 - 105 -
Qther financial liabilities 244,13 - 278.23
Total financin) {iahilities 2,048.12 - 2,028.05 -
Risk management

The Company's aetivities expose it 10 market risk, Hquidity risk and eredit risk. The Company's board of directors has overall responsibility for the establishment and oversight al
the Contpany’s risk manageien: framework This nole explains the sources of risk whieh the entity is exposed to and how the entity manages the risk and the related impact in the
fmancial stalements

Risk Exposure arising from Measurement Management-
Credit risk Cash and cash equivalcats, wrade recetvables, | Aging analysis ’ Bank deposits. diversification of asset basc and eredit
financial asseis measured at amortised cost hmats
Liquidity risk Borrowings and asher itabilities Roiling eash flow Avatlability of commited credit lines and borrowing
forccasts facilities

The Companv’s risk managentent is carried out by a centesl treasury department (of the company) under policies approved by the board of directors. The board of directors
provides written prineiples for overall risk management, as well as policics eovering speeific areas, such as foreign exchange risk, interest rate risk, eredit risk and investment of
exeess liquidity. . :

Credit risk -

The Company assesses and manages credit risk of financial assets based on following eategories arrived on the basis of assumptions, inputs and factors specific 1o the eiass of
financial assels. . .

Credit risk management

Credit risk rating

The Comnpany assesses and manages credit risk of financial asscts based on following catcgories arrived on the basis of assumptions, inputs and factors specific to the class of
finaneial nssets. -

A Lnw credi risk

B: Moderale eredit risk

C: High credit risk

Asset gruup Basis of cateparisatinn Pravisinr inr expenses credit loss
Low credit sisk Cash and cash equivalents, investments, loans, |12 month expeeted credit lass
other financial assets
Moderate credit risk Not applicable Life time expected credit loss
High eredit risk Not applicable Life time expected credit Joss or fully provided for

Cavh & cash equivelents and hank deposits

Credic pisk related t cash and cash equivatends and bank deposits Is mongged by only accepting highly rared banks and diversifving bunk deposits and aceounts b different
Aunks across the couniry,

Dither financial assels measured at amarhzed vost ineludes foane and advances, security depasits and otbees. Credit nsk refated 1o these other financial assels is managed hy
monitoring the receverahitity of sneh amounts continionsly, witile af the same time imernai control system in place ensure the amounty are within defincd fimils.

Assets under credit risk — {Amount in Lakhs)
Credit rating Particulars March 31,2018 March 31, 2017
A Low eeedit visk Cash and cash equivalents, investments, loans, 1658

and other finaneial assets -l 30.7%

’
Cupcentrativg af fivancial assels
The Company's prineipal business aetivities are construction and development of real estate projecis nnd all other related activities. The Company's outstandiny receivables are for
real estate project developer husiness, ’
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b)  Credit risk exposure

(B)

T'rovision for expeeted eredit lusses
The Company provides for 12 month expected credit iosses for followinyg financial assets —

Asut Myrch 31,2018

{Amaunt in Lakhs)

Estimated gross

Expeeted credit

Particulars carrying amoant at ) Carrying amount oct of impairment provision
osacs
default
Cash and cash equivalents 610 610
Investments 006 0.06
Seeuritv deposit 30t 30 bi
Asat March 31,2017 {Amnunt in Lakhs)
Estimated gross .
Particulars carrying amount at Expected credit Carrying emount net of impairment provision
losses
default
Cash and cash cquivalents 4,21 421
investments 0.05 005
Securizy deposit 26.53 6.53

Liguidity risk

Ligquudity risk :s the risk that the Company will encounter difficulty in meeting the abligations associated with its financial liabilitics that are settled by delivering cash or another
finasicial asser. The Company's approach 1o managing liquidity is 1o ensure as far as possibie, that it will hove sufficiens liquidity to meet its liabilities when they are due.

Management monitors rolling foreeasts of the Company's liquidity position and cash and cash equivalents on the bnsis of expected eash flows. The Company takes into necount
the liguidity of the market in which the entity operates.

Macurities of financial liabilities

The tahies below anaivse the Company’s financial liabilities into relevant maturity groupings hased on their contraetual maturities.

{Amnuni in Lakhs)

March 31,2018 Less than t yenr 1-2 year 2-3 year Meore than3 years Totni
Non-derivatives
Borrawings 2,00275 - - 2.002,75
Trade payable 1.24 . - 124
Other financial liabilities 147,47 - 96.66 244,13
Totxl 2,151.46 - 96,66 2,248.12
{Amoung in Lakhs)
Mareh 31,2017 Less than 1 year 1-2 year 2-3 year More than 3 years Thtal

Nnn-derivatives

Bnrmowinys 1,748.73 - - 1,748.73
Trade pnyable 1.09 - - 1.09
Other Rnancial liabiiities 193.06 - 85.16 27823
Total 1,942.88 - 85.16 2,028.05
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28 Capita! minagement B
Risk maospement '
The Corpany’s ohjectives when manaying capital are 1o

- Safisguard their ability to continue ns 4 going eoneem, so that they can eontinue to provide returns for shareholders and benefits far ather stakehotders, and
- Mainiain an opifmal eaphal structure to reduce the cost of capitat.

The Compaay moniors capital on the basis of the carrying amourt of equity less cash and cesh cquivalents as presented on the face of balance sheer.
The Company managcs its capital structure and makes adjustments to it in the light of changes in economic conditions and the risk characteristics of the underlying assets. In order to
maintain or adjust the capital structure, the Company may adjust the amnount of dividends paid to shareholders. return capilal 1o shareholders or issuc acw shares.

{Amount in Lakhs}

Partieviars . Mprch 31,2018 Mareh 31, 2017
Amauat Amount

. |Net debts* : . 199658 1,744 47
Tota! equity ) (1.432.35) {1,225.43)
Nct debi te equity rutin . (139} {1.42)

* Net debit = Jong lerm borrowing +short term borrowing - cash and-cash equivalent - other bank balences - current investment

v
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29 Related party disclosures

Name of party
DLF Limited { up 10 11- March-2018)

Relatonships
1) Halding Company

Edward Keventee (Successors) Private Limited
DLF Home Developers Limited*

it) Fellow subsidiary companes®

T % with wham tramactions have been emered during the yearprevicus pear,

1) The lollawtng iransactions were carmed out with related partics in the ordinary eourse of business:-

Rajdhani investments & Ageneics Privae Limied ( W.e.M 12-Mareh-2018)

(Amount in Lakha

Description Name of the cntity

As at March 31, 20H8

Asat Mareh 31,2017

Imgrest income (rom amoriised cast instrument

Amount Amaunt
Transaction during the year
. Di.F Home Developers Limited 1,393.00 36.00
L.oan received — - T
Edward Keventer (Successors) Private Limited 25.0¢ 1.000.00
DLF Limited 387.98 B50.00
loan refunded
Edward Keventer (Successors) Private Limited 776.00 -
DLF Limiled 44.01 164.30
fzerest on borrowings DLF Home Developers Limited 4506 46 89
Edward Keventer (Successors) Private Limited 115.46 -
|incerest expense oa amortised cost inswurment Edward Keventer (Successars) Private Limited 1569 14.33
Edward Keventer {Successors) Private Limited 15.27 14.85

{Amount in Lakhs)

Diher finanesat Habitities

Mresceiptinn Nume of the entity As nt March 31, 2018 As at Mareh 31,2017
Amount Amount

Balance ut the end of the year
Hquity share capual DLF Limited 10.00 14.00
Loans LEdward Keventer (Successors) Privaic Limited 30.01 26.53
DLF Limited - 387.98
Bnmowings DLF Home Developers Limited 1,753.75 360.75
Ldward Keventer (Sucegssors) Private Limited 249.00 1.000.00
DLF Limiwd - 137 87
laterest payzble on bomewings DLF Home Developers Limited 40.56 42.20
Edward Keventer (Successors) Private Limited 106 81 .00
Edward Keventer {Successors) Private Limited 96 .66 85.16

*#Note - Pursuant 1o sanction of Scheme of arrangement involving amelgsmation of four companies and demerger of real eslate undeninking of DLF Universal Limited with DLF Home
Developers Limited vide Order dated 11 11.3016 of Hon'ble High Court of Dethi at New Delhi and Order dated 29.03.2016 of Punjeb & Haryana at Chandigarh Fled with ROC o

25th November, 2016

3

Mo proviston for tax for the year has been made in the financial statemenis as there is ne taxable ineome under the provisions of Ineome tax act, 1961, The Company follows notificd

IND AS 12 — Incomne Taxcs, as per scetion 133 of Companies Ae, 2053 read with rules made thereunder. The Company has earry forward business loss under the Income Tax Act
196! and it is not determinable as te when it is likely to have the taxabie income. Accordingly, as per IND AS 12 issued by the Institute of Chartered Accouotants of [ndia, the deferred
tax asset have no: been recognized in these financial staterments as it is not probable that taxable income wilf arise in the foreseeable future.

31 Disclosvres under the Miero, Small and medium Enterprises Development Act, 2006 ("MSMED Aet, 20067) is as under:

{Amount in Lakhs}

Particulsry

Mareb 31,2018

Mareh 31, 2017

i) the principal amount and the interesi due thereon remaining unpaid to any supplier as at the ead of cach accounting

year:
i) the amourt of intercst paid by the buyer in erms of seetion 16, along with the amounts of the payment made to the
supglier beyond the appointed day during cach zecounting year, . |

{it} the amnum of inzerest duc end payable for the period of delay in making pavment {which have been paid bun beyond
the appointed day during the year) but without adding the interest speeificd under MSMED Aet, 2006,

iv) the amoum kf imerest accrucd and remaming unpad at the end of cach accounting year. end

v) the muourt it further inteicst tempining due and payable cven in the succeeding years. uiil such date when the
mieses: dues ns ahove are acwolly paid to the small cmcrprise, for the purpose of disalowance es a deductible

expenditure under Section 23.

‘e above disclosure has been determined 1o the extent such parties have been identified on the basis of information available with the Company. This hes been relied upon by the

auditors.

A
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32 Durmy the year Company has incurred loss after 1ax of Rs. 206.92 lakhs (March 31, 20t 7: Rs. 216.12 lakhs) resulting in accumlated losses of Rs. 1442.34 Lakhs (March 31, 2017 Rs.
1235.43 Lakhs) as al March 31, 2018, These accumlated losscs have completely eroded the net worth of the Company. However, However the aggrement entered with M/s Edward
Keventers (Suecessors) Privale Limited, the Comapny is acting as development manager of their propased projeet and will get cenain percentage of sale proceeds of the project.
Managemen belives that the Comapny shall be ablc to repay all its liabilities m the coming years from this revenue and accordingly, these finaneial statements have been prepared on a
going eoneern hasis

33 Scpment reparting -
The Company is primarily cngaged in the business of calomsation and real estate development, which as per IND AS 108 on “Operoting Segment”, is considered to be the only
reportabile business segment, The Company is operaing in India which is eonsidered as a single geographical segment.

34 The dispute between the Company and Mis Ashoka Builders & Promoters and M/s Arenja Enterprises Private Limiled which formed the subjeci matter of Suit No. 594 of 1990 and
Suit No_ 1744 of 1992, has been settled vide Consent Decree dated 10 Aprit 1996 passed by the Hon'ble High Court of Dethi ai New Delhi. As per the said Consert Decree, the
Company along willl M/s Edward Keventer (Successors) Privale Limnited is to make available 34,000 sq. fl. residentiad built up area of Mcssrs. Ashoka Builders & Promolers and Mfs
Arenja Enterprises ivate Limited, lowards fufl and final scttleneot of all their disputes, claims, rights and entitiemems/benefits. The occounting impact of this settlement will be given
efleel in the year i which the spegificd residential bult-up aren is made available 1o M/s Ashoka Builders & Promaters and M/s Arenja Enterprisss Frivate Limited.

35 The Company has accumulated tosses and net current liability position at the end of the year. However, as per the agreement entered into with M/s Edward Keventer (Successors)
Privaw Limite¢, the Company is aciing as development manager for their proposed project and will get certain percemage of sale proceeds of the projeet. Management believes that the
Compaay shali be able 10 repay alt its Habibitics in the coming yedrs from this revenue and aceordingly fimaneial statements of the Company have been made on a going concem basis.

36 Under the Incame Tax Aex. 1961, for domestie transaction, the Company 15 required to use speeified methods for eomputing arm’s length price in relation to domestic transactions with
i1s assoctated enterprises. Further, Company s required to maintain prescribed ioformation and documents in relating 0 such transactions. The appropriate methed to be adopted will
depend on the nanee of transartions'rlass of transactions, elass of assoeiated persons, functions performed and other factors, which have been presceribed. The Company is in the
process of conducnng n transfer pricing study for the rurrem financial year. Based on the preliminacy study for the current year and compieted study for the finanrial year ended Mareh
31. 2018, the management is of the virw that the same would not have a material impact on the income tax. Accardingly, these finaneiai stalements do not include any adjustments for
the ansfer pricing inplicatinns, if any,

37 Figures of previous vears have been regrouped/reciassifisd where ever considered necessary 10 make them romparable with that of current year and to comply with the requirement af
INI)-AS.

38 Ir opimoa of e Board af Directors, rurvent rssets, foan and advances have a vatue on realization in the ordinary coursc of the business nt feast cqual to the amount at which thay are
stated 10 the halanre sheet and provisinn for all knowr Tiabilities has beer made in the financial staemems.,

39 The Financial Siatements of the Campany fur the Year ended March 31, 2017 were audited by another audivor Walker Chandiok & Co LLP,

40 Figures have been rounded 10 nearest nupess.
A
For and on hehall nf For and on behalf of the board of dwreetars of
S 8 Kothari Mchta & Co Daimia Promoters And Developers Private Limited
Chartered Accountants ’ '
FRNM -000756N

Sunil Wahal Rajeev Talwar
Partner Director
Memhership No 087294 DIN - 05440785

Place. Gurpann

Date: May 11,2018
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