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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF
M/S LIVANA BUILDERS & DEVELOPERS PRIVATE LIMITED

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of M/s Livdna Builders &
Developers Private Limited (“the Company”), which comprise the Balance Sheet as at 31st
March,'2018, the Statement of Profit and Loss, the Statement of Cash Flows and the statement
of changes in-equity for the year then ended, and a summary of the significant accounting
policies and other explanatory information (herein after referred to as “Ind AS financial
statements”).

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of the Ind AS financial
statements that give a frue and fair view of the financial position, financial performance including
cash flows and changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS) prescribed under
Section 133 of the Act, read with relevant rules issued there under.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; setection and application of appropriate accounting
peclicies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ens:uring the accuracy and completeness of the accounting records, relevant to the
pggp‘aratjon and presentation of the Ind AS financial statements that give a true and fair view and
are free from materlaj misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our
audit. v

We have ta \‘ into account the provisions of the Act, the accounting and auditing standards and
matgers which are required to be included in the audit report under the provisions of the Act and
the Rules made there under,

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the Ind AS financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts, the
disclosures in the Ind AS financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error. In making those risk assessmehts, the auditor

J

Off : 501, Surya Kiran, Kasturiba Gandhi Marg, Connaught Place, New Delhi - 110 001, India
Phone/Fax : (011) 40391500, 40391600 e-mail : admn®aaca.in




ANIL & ANIL | ”
Chartered Accountants m

considers internal financial control relevant to the Company’s preparation of the Ind AS financial
‘statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of the accounting
policiés used and the reasonableness of the accounting estimates made by the Company's
Directors, as well as evaluating the overall presentation of the ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Ind AS financial statements give the information required by the Act in the manner
so required and give a true and fair viewg‘n conformity with the accounting principles generally
accepted in India including the Ind AS, of the financial position of the Company as at 31st March,
2018, and its financial performance, its cash flows and the changes in equity for the year ended
on that date.

Emphasis of Matter

Without qualifying our opinion, attention is invited to Note No. 14 of the financial siatements
which indicates the company has accumulated Losses and its net worth has been fully eroded.
However, the ultimate holding company has assured continued financial support for the future

~ operations of the Company. Accordingly, the financial statements have been prepared on a
going concern hasis,

Report on Other Legal and Regulatory Requirements

1. As required by Section 143 (3) of the Act, we report that;

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b} In our opinion, proper books of account as required by law relating to preparation of
aforesaid financial statements have been kept so far as it appears from our examination
of those books.

{c} The Balance Sheet, the Statement of Profit and Loss, and the Statement of Cash Flow
and the statement of changes in equity dealt with by this Report are in agreement with
the books of account.

{d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

() On the basis of the written representations received from the directors as on 31st March,
2018 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2018 from being appointed as a director in terms of Section 164 (2) of the
Act.
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(f) With respect to the adequacy of the internal financial controls over financial reporting of

the company and the operating effectiveness of such controls, refer to our separate
report in "Annexure A" and

(g) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us;

i.  The Company does not have any pending litigations which would impact the
Ind AS financial position;

ii.  The Company did not have any long term Contracts including derivative
contracts, hence the question of commenting on any material foreseeable
losses does not arise;

iii.  There has not been an occasion in case of the company during the year
under report to transfer the Investor Education and Protection Fund. The
question of delay in transf’grring such sum does not arise;

2. As required by the Companies (Auditor's Report) Order, 2016 (“the Order") issued by
the Central Government of India in terms of Section 143(11) of the Act, based on the
comments in the auditor's report of the company incorporated in India, we give in the
“‘Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

For Anil & Anil,

(Formerly Atul Kulshrestha & Co)

Chartered Accountants

Firm Regn No. 013768N ;

R. Varadharalan

Partner
M.No.207728

Place: New Delhi
Date: 11" May 2018
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Annexure “A” to the Auditor’s Report on the Internal Financial Controls under Clause (i)
. of sub-section 3 of section 143 of the Companies Act'2013 {“the Act”)

We have audited the internal financial controls over financial reporting of M/s Livana Builders &
Developers Private Limited (“the Company") as of 31 March’2018 in conjunction with our audit
of the Ind AS financial statements of the company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
confrols based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (“ICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence 1o
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as fequired under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “"Guidance Note") and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under Section 143(10)
of the Companies Act,2013, to the extent applicable to an audit of internal financial controts, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Cur
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due
to fraud or error. In making those. risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness
of the accounting estimates made by the Company's Directors, as well as evaluating the overall
presentation of the financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
repotting. o
1y
Meaning of Internal Financial Controls over Financial Reporting ¢
A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opin‘ion

In our opinion, the company has, in all material respects, an adequate internal financia! controls
system over financial reporting and such internal financial controls over financial reporting were

" operating effectively as at 31%* March'2018, based on the internal controls over financial reporting
criteria established by the company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For Anil & Anil,
(Formerly Atul Kulshrestha & Co)
Chartered Accountants
Firm Regn No. 013768N

( -
R. Varadharalan
Partner
M.No.207728

Place: New Delhi
Date: 11" May 2018
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Annexure “B” referred to in paragraph-2 of our report on other legal & regulatory
requirements even date on the accounts of M/s Livana Builders & Developers Private
Limited for the year ended 31°* March'2018

i In our opinion and according to the information and explanations given to us, the Company is
not having any Fixed Assets. Accordingly, clause (i) (b) & (i) (¢) of paragraph 3 of the order is
not applicable to the Company. :

ii. In our opinion and according to the information and explanations given to us, the Company is
not having any Inventories; accordingly, clause (ii) of paragraph 3 of the order is not
applicable to the Company.

iii. In our opinion and according to the' information and explanations given to us, the Company
has not granted any loans, secured and unsecured, to companies, firms, Limited Liability
Partnerships or other parties covered in the register maintained under section 189 of the
Companies Act, 2013. Accordingly, clause (iii) of paragraph 3 of the order is not applicable to
the Company.

iv. I our opinion and according to the:_'iA formation and explanations given to us, there are no
loans, investments, guarantees, a’nds securities granted in respect of which provisions of

section 185 of the Companies Act, 2013 are required to be complied with. Section 186 (loan
and investment by company) is not applicable to this company since sub section 11 (a) of
section 186 gives exemption from 'application of this section {(except for maintaining the
register under this section) for companies providing infrastructural facilities. Schedule VI,
clause 5 of the Companies Act 2013 defines infrastructural companies to include real estate

" development companies. Accordingly, clause (iv) of paragraph 3 of the order is not applicable

to the company.

v. According to the information and explanations given to us, the Company has not accepted
any deposit from the public. Therefore, the provisions of Clause (v) of paragraph 3 of the
order are not applicable to the Company.

vi. According to the information and explanations given to us, the Companies (Cost Records and
Audit) Rules made by the Central Government for the maintenance of Cost records under
sub section (1) of section 148 of the Act are not applicable to the Company. Accordingly,
clause (vi) of paragraph 3 of the order is not applicable to the Company.

vii.  In respect of statutory dues:

a) According to the records of the Company, undisputed statutory dues including Provident
Fund, Employees' State Insurance, Income Tax, Sales Tax, Service Tax, Customs Duty,
Excise Duty, Value Added Tax, Cess and other material statutory dues have been
generally regularly deposited with the appropriate authorities. According to the
information and explanations given to us, no undisputed amounts .payable in respect of
the aforesaid dues were outstanding as at March 31, 2018 for a period of more than six
months from the date of becoming payable.

Off : 501, Surya Kiran, Kasturiba Gandhi Marg, Connaught Place, New Delhi - 110 001, India.
Phone/Fax : (011) 40391500, 40391600 e-mail : admn@aaca.in



ANIL & ANIL

Chartered Accountants’

viii.

i,

Xii.

Xiil.

Xiv,

XV,

b) There are no dues of Incom_e Tax, Sales Tax, Service Tax, Customs Duty, Excise Duty
and Value Added Tax which have not been deposited as on March 31, 2018 on account
of disputes.

In our opinion and according to the information and explanations given to us, the Company
has not taken any loans or borrowings from financial institutions, banks and government and
no debentures have been issued by the company. Accordingly, clause (viii) of paragraph 3 of
the order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, no monies were
raised by way of term loans, initial public offer or further public offer (including debt
instruments) by the Company during the year. Accordingly, clause (ix) of paragraph 3 of the
order is not applicable to the Company.

Irt our opinion and according to the information and explanations given to us, no fraud by the
Company and no fraud on the Company by its officers or employees has been noticed or
reported during the year.

In our opinion and according to the information and explanations given to us, Company has
not paid any Managerial remuneration in accordance with the requisite approvals mandated
by the provisions of section 197 read with Schedule V to the Companies Act, 2013.
Accordingly, clause (xi) of paragraph 3 of the order is not applicable to the Company.

The Company is not a Nidhi Company and hence reporting under clause (xii} of the order is
not applicable.

In ‘our opinion and according to the information and explanations given to us the Company is
in compliance with Section 188 & Section 177 of the Companies Act, 2013, where applicable,
for all transactions with the related parties and the details of related party transactions have
been disclosed in the financial statements etc. as required by the applicable accounting
standards,

During the year the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures and hence reporting under clause (xiv) of
the order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, during the year,
the Company has not entered into any non-cash transactions with its directors or persons
connected with him and hence provisions of section 192 of the Companies Act, 2013 are not
applicable.
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xvi. In our opinion and according to information and explanations provided to us, the Company is
not required to be registered under section 45-| of the Reserve Bank of India Act, 1934.

For Anil & Anil, .

. (Formerly Atul Kulshrestha & Co}
Charteted Accountants
Firm Regn No. 013768N

A4S
R. Varadhardian

Partner
M.No.207728
Place: New Delhi
Date: 11'" May 2018
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Livana Buildera & Developers Private Limited
U45201DL2006FT (148150
15,Shivaji Marg Moti Nagar , New Delhi 110055

Statement of Assets & Liabilities

{Amount in Rs.)
As on March As on March
31,2018 31, 2017
(Audited) {Audited)
ASSETS
Non-current assets
Non-currens investments 220,510,947 220,510,947
Other non-current assets 2,783,572 25,000,000
Current assets
Cash and cash couivalents 889,567 733,407
224,184,086 246,244,354
EQUITY AND LIABILITIES
Equity
Equity share capital 100,000 100,000
Other equity (22,206,551) 2,930,442
Equity attributable to owners of Holding Company
Non-controlling intetests
Total equity (22,106,551} 3,030,442
Financial liabilities
Trade payables 246,283,160 243,213,912
Other current liabilities 1477 -
» 224,184,086 246,244,354
NOTES :

1. Livana Builders & Developers Private Limited is a company incorporated under the provision of Companies Act, 1956 read with
relevant provisions of companies Act 2013 on 31st March 2006.” The company is primarily engaged in the business of construction,
development and sale of real estate properties in India’

2. These above standalone sudited financial results have been reviewed and approved by the board of directors at their respective meeting
held on The statutory auditors of the company have earrded out audit of the standalone audited financial results for the
quarter and year ended 31st March 2018..

3. The above financials have been prepased in accordance with Ind-AS 34 Interim Financial Reporting prescribed under Section 133 of the
Companies Act, 2013, read with the Companies {Indian Accounting Standard) Rules, 2015 (Ind-AS) and other recognised accounting
practices and policies to the extent applicable.

4. As the error due to wrong distributaion of profit/ (loss) by partners ship firm discovered during period 2017-2018, relates to the previous
year ended 2014-15,2015-16, 2016-17 due to this the cémparative figures in the balanee gheet and statement of profit and loss for the year
ended 31 March, 2017 have been restated by giving effect to each of the affected financial statement line items. Accordingly loss from
Partnership firm wrogly booked in previous year 2014-15 & 2015-16 amount of Rs 54,686,865 reversed from retained earning and loss
pertain to previous year 2016-17 amount of Rs 14,65,713 is reversed from Statement of profit and loss account of the year  2016-17,
with a consequential impact on Current liabilities, Trade Payzble has been deceresed by Rs. 69,52,578/-

5. Previous year figures has been regrouped wherever considered necessary,

For and on-behalf of For and on behalf of the Bpard of Directars of
Anil & Anil Livana Builders & Developers Private Limited
(Formerly known as Atul Kulshrestha & Co.)

Chartered Aceountants

FRN No. 113768N

524

R Varadharajan Saryam
Partner Director
Membership No.20772 DIN-03197280 DIN-00003523

Place: Gurugram

Dae: “.05&0‘&



I:.ivana Builders & Developers Private Limited
15,Shivaji Marg Moti Nagar , New Delhi 110055
U45201DL2006 PTC148150

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 34, 2018

{'Amount jn Rs)
SL NQ, [PARTICULARS QUARTER ENDED YEAR ENDED
31.03.2018 31.12,2017 31.03.2017 31.03.2018 31.03.2017
(Audited) (Unaudited) (Audited) (Audited) {Audited)
1 Income
a) Revenue from operations - - - - -
B) Other income - - - - 114
Total income . - - - 114.00
2 Expenses
a) Cost of land, plots, constructed properties, development rights and others - - - - -
b) Employee benefits expense - - - . -
¢) Finance costs - - - - 230
d) Depreciation and amortisation expense -] - - . -
¢} Other expenses 25,057,826 26,936 35,309 25,136,993 119,426
Total expenses 25,057,826 26,936 35,309 25,136,993 119,656
3 Profit before exceptional items, tax, share of (loas) in agsociates and joint
ventures (1-2} (25,057,826) (26,936) (35,309) (25,136,993) (119,542)
4 Exceptional items {net) - - - - -
5 Profit before tax, share of (loss) in associatcs and joint ventures (3+4) (25,057,826) {26,936) (35,309 (25,136,993} (119,542)
6 Tax expense® - - - - .
7 Profit after tax and before share of (loss)/profit in sssociates and joint
ventures (5-6) (25,057,826) (26,936) (35,309) (25,136,993) (119,542)
8 Share of (loss) in associates and joint ventures (net) - - - - -
9 |Net profit for the period/year (7+8) (25,057,826) (26,936) (35,309) (25,136,993 (119,542
10 |Other comprehensive income/(loss) - - - - -
) Iterns that will not be reclassified to profit and loss
b} Income tax relating to items that will not be reclassified to profit and loss
c} ltems that will be reclassified to profit or loss
d} Income tax relating to items that will be reclassified to profit or loss
Other comprebensive income/{loss)
il Total comprehensive income for the period/year (9+10) (25,057,826} (26,936) (35,309) (25,136,993) (119,542)
12 [Net profit for the period/year attributable to:
Owners of the holding company {25,057,826) (26,936) (35,309) (25,136,993) (119,542)
Non-controlling interests
13 |Other comprehensive income/(loss) agributable to:
Owners of holding company (25,057,826) (26,936) (35,309) (25,136,993) {119,542)
Non-contralling interests h"re
14 [Total comprehensive income attributable o (25,057,826) {26,936) (35,309) (25,136,993) (119,542)
Cnwners of the holding company
Non-controlling interests
15 |Paid-up equity shace capital {face value of * 10 per share) 100,000 100,060 100,000 100,000 160,000
16 |Other equity kA - - - (22,206,550.80) 2,930,442
17 |Eamings per equiry share (face value of * 10 per share) (not annualised)
Basic (%) (2,505.78) (2.69) {3.53) (2,512.70) (11.95)
Diluted () . (2,505.78) {2.60) (3.5%) (2,513.70) (11.95)

* Tax expense includes deferred tax and minimum alterate tax

For and on behalf of ,

Anil & Anil

(Pormerly known ag Atul Kulshrestha & Co.) {"_
Chartered Accountants i

FRN No. 013768N

R. Varadharajan
Partner
Membership No.207728

Place: Gurugram

Date: {1 05 &ﬂ\%

For and on behalf of the Board of Directors of
Livana Builders & Developers Private Limited

Satyam
Direcior

DIN-03197280 DIN-00003523




Livana Builders & Developers Private Limited
U45201D1.2006PTC148150
15,Shivaji Marg Moti Nagar , New Delhi 110055

Balance Sheet ag at 31 March 2018 (Amount in Rs)
. . As at 31 March 2018 As at 31 March 2017
Particula .
articulars ‘ Note No (Audited) (Audited)
ASSETS

Non-current assets
a) Financial Assets

Non-current investments 4 220,510,947 220,510,947
b} Other non-curtent assets 5 2,783,572 25,000,000
223,294,519 245,510,947
Current assets
-a) Cash and cash equivalents [ 889,567 733,407
889,567 733,407
224,184,086 246,244,354
EQUITY AND LIABILITIES
Equity
Equity Share capiral 7 100,000 100,000
Orther Equity (22,206,551) 2,930,442
(22,106,551) 3,030,442
Current liabilities R
a) Financial Liabilities
Trade payables 8 246,283,160 243,213,912
b) Other current liabilides 9 L 7,477 -
246,290,637 243,213,912
224,184,086 . 246,244,354
Summary of significant accounting policies 13

The accompanying notes forms an integral part of these financial statements

This is the balance sheet referred to in our report of even date

ke
For and on behalf of For and on behalf of the Board of Directors of
Anil & Anil Livana Builders & Devclopers Private Limited
(Formerly known as Atul Kulshrestha & Co.)

Chartered Accountants
FRN No. 013768N

el 7

R. Varadbarajan Satyam Ajay/Gauri
Partner Director Ditectot
Membership No.207728 DIN-03197280 DIN-00003523
Place: Gurugram
Date: \\ ‘06 . aO\%
\
rs



Livana Builders & Developers Private Limited
U45201DL2006PTC148150
15,Shivaji Marg Moti Nagar , New Dclhi 110055

Statement of Profit and Loss for the year ended 31 March 2018
Particulars

REVENUE
Other income

EXPENSES
Finance costs
Gther expenses

Loss before tax
Tax expense
Loss for the period

Loss per share (¥)
(Basic and diluted)

The accompanying notes forms an integral part of these financial statements

For and on behalf of

Anil & Anil

{Farmerly known as Anl Kulshrestha & Co.)
Chartered Accountants

ERN No. 013768N

( A
R, Varadharaja
Parmer
Membership No.207728
Place: Gurugram

pae: 1 05 - ROIQ

Note No.

10

1
12

13

(Amount in Rs)
As at 31 March 2018 As at 31 March 2017
(Audited) {Audited)

- 114

- 114

- 230
25,136,993 119,426
25,136,993 119,656
(25,136,993) (119,342)
(25,136,993} (119,542)
(2,513.7) (11.95)

A

Satyam
Director
DIN-03197280

For and on behalf of the Board of Dircctors of
Livana Builders & Developers Private Limited

o7
Ajay Bauri
Director

DIN-00003523



Livana Builders & Developers Private Limited
U45201DL2006PTC148150
15,Shivaji Marg Moti Nagar , New Delhi 110055

Cash Flow Statement for the year ended 31 Marsch 2018

(Amount in Rs)
Patticulars 31 March 2018 31 March 2017
I T {Audited) (Audited)
A. Cash flow from opcrating activitics
(Loss) before tax from continuing operations (25,136,993) (119,542)
Add: Adjustments -
Interest paid
Provision for doubts debis 25,000,000
Decrease in Other Current Liabilities 3,076,725 (17,239
Decrease/(Increase) in Short term Loans & advance -
Decrease / (Increase) in Other Current Assets - -
Net Cash Inflow/(Outflow) from Operating Activities 2,939,732 (136,781)
Income tax paid - -
B, Cash flows from investing activitics
Investment in land (2,783,572) -
Net Cash Qutflow from Investing Activities (2,783,572) -
C. Cash flows from financing activities
Interest patd - -
Net Cash Flow From Financing Activities . - -
Net increase/{decrease) in cash and cash equivalents (A+B+C) 156,160 (136,781)
Opening cash and cash equivalents 733,407 870,188
Closing cash and cash equivalents 889,567 733,407
Net increase/(decrease) in cash and cash equivalents 156,160 (136,781)

The accompanying notes forms an integral part of these financial statements

Based on our report of even date attached.

For and on behalf of

Anil & Anil

{Formerly known as Al Kulshrestha & Co.)
Chartered Accountants

FRN No, 013768

X

R. Varadharajan
Partner
Membership No.207728

Place: Gumgmm

Date: \|.0S QO IR

For and on behalf of the Board of Directors of
Livana Builders & Developers Private Limited

Satyam
Director
DIN-03197280

DIN-00003523
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‘Elvana Builders & Developen Frlvate Limited
U4S2HMDL2006 FTCI4B150
15, Shivaji Marg Moti Nagar , New Delui 110055

Statement of Changes in Equity for the year coded 3 March 2018

A Equity share capital

Asmount in Rs)

Particuban

Balance at 1 lasued doring

Balance st 31
March 2018

Edquity share capital

Apd 2017 | heyen
100,000.00 -

10000000

B Other equity

A %
ey ——] i 7

{"Amaount in Ra)

Particulasy

Share Equity
spplicarion | component of
money pending | componnd
afotment fimancial

Reserves and surphs

Capital qau-.qn

Capitl
redemption

esene

Gengeal
reserve

Share optiona
cuntanding

ccount

Fordeiture
of sharcs

Debeaturs
redeeaption
reseIve

Retained

Porcign

o

¥

tracalation
reserve

{net of tax)

nuaﬂ uum tax}

!

Cash flow
hedge resenve
(nct of tax)

Equlty
attributable to
owuen of

Company

controling
intereats

Total cqulty

Balance a4 1 | April 2017 (Andited)
Net profit for the year
Other comprehensive incoms
Amartisation of forward element of forwand contracts
Recognidon of changes in f2ir value of hedging instnzment
Re-measurement (loss) on defined benefit plans
Net (loss) on fair value of FVOCT cquity instonments
‘Teansactions with owners in their eapacity as cwners
Dividend (including tax impact)
Eauity share tpplication money received
Share application money adpsted on irsue of cquity shares
Transfer from/to retained earnings
Impact duc to lapscd/ focfeited options
1ssue of equity shares
Movement in foreign currency ranslation resgrve duding che year
Impact an sccount of memgee
Orthery

2,930,44220
{25:.136,093.00)

{22.206,550.800

T
P

-

2,930,442.20
(25,036,993.00)

(22,206,550.80)

Balance as ot 31 March 2018 {Audite.

(22.206,350.30)

[22,206,550,803|

The accompanying notes forms an integral pant of these financial statements

For and on behalf of

Axnil & Anil

{Formerly known s Avul Kulshreaths & Co.)
Chartered Accountants

FRN No. DI3768N

For and oo behalf of the Board of Dircctora of
Livana Bullders & Developen Private Limited

A

DIN-00001523
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Livana Builders & Developers Private Limited
U45201DL2006PTC148150

15,Shivaji Marg Moti Nagar , New Delhi 110055
Summary of significant accounting policies and other explanatory information for the period ended 31st March 2018

Corporate information

Livana Builders & Developers Private Limited is a company incorporated under the provision of Companies Act, 1956 read with relevant provisions of
companies Act 2013 on 31st March 2006. The company is primasily engaged in the business of constsuction, development and sale of real estate
properties in India.

Standards, not yet effective and have not been adopted early by the Company
Information on new standards, amendments and interpretations that are expected to be relevant to the financial statements is provided below.

Ind AS 115 Revenue from Contracts with Customers’ (Ind AS 113)

There is one new standard issued by MCA (not yet cffective) for revenue recognition which overhauls the existing revenue recognition standards Ind
AS 18 — Revenue and Ind AS 11 — Construction contracts. The new standard provides a control-based revenue recognition model and provides a five
step application principle 10 be followed for revenue recognition:

i. Identification of the contracts with the customer

il. Identification of the performance obligations in the contract

iii. Determination of the transaction price

iv. Allocation of transaction price to the performance obligations in the contract (as identified in step H)

v. Recognition of revenue when performance obligation is satisfied. '

The effective date of the new standard has not yet been notified by the MCA. The management is yet to assess the impact of this new standard on the

-

Company's financial statements,

" T
=

Significant accounting policies

Basis of Preparation of Financial Statement

These financial statements are prepared in accordance with Indian Accounting Standards (Tnd AS) & the provisions of the Companies Act, 2013 (*Act)
(1o the extent notified) under the histodcal cost convention on the accrual basis except for certain financial instruments which are measured at fair
values. The Ind AS are preseribed under Seetion 133 of the Act read with Rule 3 of the Companics (Indian Accounting Standards) Rules, 2015,
Companies (Indian Accounting Standards) Amendment Rules, 2016 ahd Companies (Indian Accounting Standards) Amendment Rules, 2017,

The financial statemnents for the year ended March 31, 2018 were authorized and approved for issue by the Board of Directors on

Use of estimates

The preparation of financial statements in conformity with IND AS requires management of the company to make estimates and assumptions that
affect the reported amounts of assets and liabilities and the disclosure of contingent assets and liabilities on the date of the financial statements and the
results of operations duting the reporting periods. Although these estimates are based upon management’s knowledge of curcent events and actiens,
actual results could differ from those estimates and revisions, if any, are recognised in the current and futuce periods.

The management has used the estimates in preparation of Ind AS financial statements as at April 01, 2015 which are consistent with the estimates as at
the same date made in conformity with previous GAAP. .
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Livana Builders & Developers Private Limited
U45201DL2006PTC148150
15,8hivaji Marg Moti Nagar , New Delhi 110055
Summary of significant accounting policics and other explanatory information for the period ended 31st March 2018

Current versus non-current classification .

The Company presents assets and liabilities in the balance sheet based on current/non-cucrent classification. An asset is classified as current when it is:
* Expected to be realised or intended to sold or consumed in normal operating cycle .

* Held primarily for the purpose of trading,

* Expected to be realised within twelve months after the reporting pedod, or

* Cash or cash cquivalent unless restricted from being exchanged or used to settle a lability for at least rwelve months after the ceporting period

All other assets are classified as non-curcent.

A liability is classified as current when:

* [t is expected to be sertled in normal operating cycle

» It is held primasily for the purpose of trading

* [t is due to be settled within twelve months after the reporting perod, or

* There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
All other liabilities ate classified as non-current,

The operating cycle'is the time between the acquisition of assets for processing and their realisation in cash and cash cquivalents. Deferred tax assets
and liabilitics are classified a5 non-current assets and liabilities,

Borrowing costs

Borrowing costs directly artriburable to the acquisition, construction or production of a qualifying asset are capitalized dusing the perod of time that is
necessary to complete and prepare the asset for its intended use or sale. A qualifying asset is one that necessarily takes substantial perdod of time to get
ready for its intended use.Capitalisation of borrowing costs is suspended in the period during which the active development is delayed due to, ocher
than temporary, intecruption. All other borrowing costs re charged 1o the statement of profit and loss as incurred.

Property, plant and equipment

Properties plant and equipment are stated at their cost of acquisiion. The cost comprises purchase price, borrowing cost if capitalization criteria are
met and directly ateributable cost of brnging the assct to its working condition for the intended use. Any trade discount and rebates are deducted in
arriving at the purchase price. Subsequent costs are included in the asset’s carrying amount or recognised as 4 separate asset, as appropriate, only when
it is probable that future economic benefits assodiated with the item will flow to the Company. All other repair and maintenance casts ace recognised in
statement of profit or loss as incurred.

Depreciadion and useful lives
Depreciation on propexty, plant and equipment is provided on the straight-line method, computed on the basis of useful lives prescribed in Schedule II
ta the Companies Act, 2013

Transition to Ind AS
On transition to Ind AS, the Company has clected to continue with the cartying value of all its property, plant and equipment recognised as at 1 April
2015 measured as per the provisions of Previous GAAP and use that carrying value as the deemed cost of property, plant and equipment.
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Livana Builders & Developers Private Limited
U45201DL2006PTC148150
15,Shivaji Marg Moti Nagar , New Delhi 110055
Summazy of significant accounting policies and other explanatory information for the period ended 31st March 2018

Income taxes
Tax expense recognised in profit or loss comprises the sum of deferred income tax and current tax not recognised in other comprehensive income or
dicectly 1n equity.

Cuzrent income tax is measured at the amount expected to be paid to the tax authorities in accordance with the Indian Income-tax Act.Current income
tax relating to items tecognised outside profit or loss is recognised outside profit or loss (cither in other comprehensive income or in equity). Current
tax items are recopnised in correlation to the underdying transaction either in other comprehensive income or directly in equity.

Deferred income taxes are calculated using the lhability method. Deferzed tax liabilities are gencrally recognised in full for all taxable temporary
differences. Deferred tax assets are recognised to the extent that it is probable that the underlying tax loss, unused tax credits or deductible temporary
difference will be utilised against future taxable income. This is assessed based on the compamies’s forecast of future operating results, adjusted for
significant non-raxable income and expenses and specific limits on the use of any unused tax loss or credir. Unrecognised deferved tax assets are re-
assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset
to be recovered.

Deferred tak assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is cealised or the liability is settled,
based on tax rates {and tax laws) that have been enacted or substantively enacted at the reporting date. Deferred tax relating to items recognised outside
statement of profit and loss is recognised outside statement of profit and loss {either in OCI or in equity).

Minimum alternate tax (‘MAT") credit entitlement is recognized as an asset only avhen and to the extent there is convincing evidence that the Company
will pay normal income tax during the specified period. In the year in which MAT credit becomes eligible to be recognized as an asset in accordance
with the recommendations contained in guidance note issued by the [CAL the said asset is created by way of a credir to the statement of profit and loss
and shown as MAT credit entitlement. The Company reviews the same at each balance sheet date and writes down the caseying amount of MAT ezedit
entitement to the extent it is not reasonably certain that the Company will pay normal income tax during the specified period.

Cash and cash equivalents

Cash and cash equivalents comprise cash in hand, demand deposits with banks/corporations and short-term highly liquid investments (original matuzity
less than 3 months)that are readily convertible into known amount of cash and are subject to an insignificant nisk of change in value.

Provisions, contingent assets and contingent liabilities

Provisions are recognized only when there is a present obligation, as a result of past events, and when a reliable estimate of the amount of obligation
can be made at the reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the current best estimates. Provisions are
discourited to their present values, where the time value of moncy is material.

Contingent liability is disclosed for:

* Possible obligations which will be confirmed only by future events not wholly within the control of the Company or

* Present obligations arising from past events where it is not probable that an outflow of rescurces will be required to settle the obligation or 2 reliable
estimate of the amount of the obligadon cannot be made.

Contingent assets are not recognized. However, when inflow of ecanguiic benefits is probable, re!ﬁtcd asset is disclosed.
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Livana Builders & Developers Private Limited
U45201DL2006PTC148150
15,5hivaji Marg Moti Nagar , New Delhi 120055
Summary of significant accounting policies and other explanatoty information for the period ended 315t March 2018

Financial instruments

Initial recognicion R

The Company recognizes financial assets and financial liabilities when it becomes a party to the contractual provisions of the instrument. All financial
assets and liabilities are recognized at fair value on initial recognition, except for trade receivables which are initially measured at transaction price.
Transaction costs that are directly attributable to the acquisition of issue of financial assets and. financial liabilities, that ace not at fair value through
profit or loss, are added to the fair value on initial recognition,

Subsequent measurement

Non-derivative financial instruments

(i) Financial assets carried at amortised cost

A financial asset is subsequently measured at amortised cost if it is held within 2 business model whose objective is to hold the asset in order to collect
contractual cash flows and the contractual terms of the financial asset give risc on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding,

(ii) Financial asscts at fair value through other comprehensive income

A financial assct is subsequently measured at fair value through other comprehensive income if it is held within a business model whose objective is
achieved by both collecting contracrual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates
to cash flows that are solely payments of prncipal and interest on the principal amount cutstanding,

(iti) Financial assets at fair value through profit or loss
A finandal asset which is not classified in any of the above categodes are subsequently fair valued through profit or loss.

(iv) Financial liabilitics

Financial liabilities are subsequently carried at amortized cost using the effective interest method, except for contingent consideration recognized in a
business combination which is subsequently measured at fair value through profit and loss. For trade and other payables maturing within one year from
the Balance Sheet date, the carrying amounts approximate fair value due to the short maturty of these instruments. Refer note no 8

.

Fair value of financial instruments

In determining the fair value of its finanaial instruments, the Company uses a variety of methods and assumptions that are based on marker conditions
and risks existing at each reporting date. The methods used to determine fair value include discounted cash flow analysis, available quoted market prices
and dealer quotes. All methods of assessing fair value result in general approximation of value, and such value may never actually be realized.

Earning Per Share

Basic earnings pér share is calculated by dlv:dm& the net profit or loss for the period attributable to equity shn.reholdets (after deducting attributable
taxes) by the weighted average number of equity shares outstinding during the period.

For the putpose of calculating diluted earings per share, the net profit or loss for the perod atttbutable to equity sharcholders and the weighted
average number of shares outstanding ducing the period are adjusted for the effects of all dilutive potential equity shares.

Significant management judgement in applying accounting policies and estimation uncertainty
The preparation of the Company's financial statements requires management to make judgements, estimates and assumptions that affect the reported
amounts of revenucs, expenses, assets and liabilities, and the related disclosures.

Significant management judgements
The following are significant management judgements in applying the accountng policies of the Company that’have the most significant cffect on the
financial statcments.

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of impairment of assets requires assessment of
several external and internal factors which could result in detericration of recoverable amount of the assets.

Fair value measurements— Management applies valuation techniques to deteemine the fair value of finandial instruments (whezc active market quotes
are not available) and non-finandial assets. This involves developing estimates and assumptions consistent with how market participants would price the
instrument. Management uses the best information available. Estimated fair values may vary from the actual prices that would be achieved in an arm’s
length transaction at the reporting date.

Revenue recognition
Revenue is recognized on accrual basis to the extent that it is probable that the economic benefirs w111 flow to the company and the revenue can be

Inventorics
Inventory is valued at lower of cost or net realizable value as per IND AS 2.




Livana Builders & Developers Private Limited
U45201D1.2006 PTC148150
15,5hivaji Marg Moti Nagar , New Delhi 110055

Notes to the Financial Statements for the period ended 31st March 2018

Particulars

ASSETS
NON-CURRENT ASSETS
4. Investments in partnership firm(DLF Gayatrd Developers)

5. OTHER NON-CURRENT ASSETS
Advances for land purchase
Less : provision for doubtful advances

6. CASH AND CASH EQUIVALENTS
Balances with banks
- current accounts
- Bank deposits

(‘Amount in Rs)
As at 31 March 2018 As at 31 March 2017
(Audited) (Audited)
220,510,947 220,510,947
220,510,947 220,510,947
27,783,572 25,000,000
(25,000,000

2,783,572 25,000,000
889,567 733,407
889,567 733,407
889,567 733,407
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Livana Builders & Developers Private Limited

U45201D1L.2006 PT'C148150
15,Shivaji Marg Moti Nagar , New Delhi 110055

Notes to the Financial Statements for the period ended 31st March 2018

EQUITY

7. EQUITY SHARE CAPITAL
(A) Authorised, issued, subscribed and paid-up share capital and par value per share

Authorised

10,000 (previous year - 10,000) equity shares of 10 each fully paid

Issued, subscribed and paid-up share capital

10,000 (previous year - 10,000) cquity shares of (X}10 each fully paid

(Amount in Rs)
As at 31 March 2018 As at 31 March 2017
(Audited) (Audited)
100,000 100,000

100,000 100,000

100,000 100,000

100,000 160,000

(B) Reconciliation of numbers of equity shares outstanding at the beginning and at the end of the period/previous year

As at 31 March 2018 As at 31 March 2017
Equity sharcs (Audited . (Audited)
No, of shdres Amount No. of shares Amount
At the beginning of thé period/previous year 10,000 106,000 10,000 100,000
Add : Change during the period I - - - -
| At the end of the period/previous year 10,000 100,000 10,000 100,000

(C) Rights, preferences and restrictions attached to equity shares :

The Company has only one class of equity shares having a par value of * 10 per share. Each holder of cquity shares is entiltled to one vote’per shate. In the event of liquidation

of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company after setting off all liabilities. The distribution will be in ptoportion to

the number of equity shares held by the share holder.

(C) Details of sharcholders holding more than 5% shares in the company

. As ar 31 March 2018 As at 31 March 2017
Equity shares (Audited (Audited)
No. of shares % holding | No of shares % holding
DLF Home Developers Lid* 10,000 100% 10,000 100%

(D) Shareholding in the Company of the Holding Company, Ultimate Holding Company

Asat 31 Asat3l
Class of shares Shareholder Relation |March 2018| March 2017 -
(Audited) (Audited)
Equity Shares of face |DLF Home Develupers Holding |
value of Rs.10 each  |Limited* Company 10000 10000

and their subsidiaries/ associates in aggregate:

*Note - Puriuant to sanction of Scheme of arrangement involving amalgamation of four companies and demerger of real estate undertaking of DLF Universal Limited with
DILF Home Developers Limited vide Order dated 11.11.2016 of the Hon'ble High Court of Delhi at New Delhi and Order dated 29.03.2016 of Punjab & Hazyana at

Chandigarh filed with ROC on 25th November, 2016. The Company has become Wholly-owned Subsidiary of DLF Home Develapers Limited.




Livana Builders & Developers Private Limited
U45201D1.2006FTC148150
15,Shivaji Marg Moti Nagar , New Declhi 110055

Notes to the Financial Statements for the period ended 31st March 2018

8. TRADE PAYABLES
Audit Fees payable / expenses payables / other trade payables
Due to related parties:
Ameount payable for Land cost
Subsidiary/fellow subsidiaries and other entities

09. OTHER CURRENT LIABILITIES
Statutory dues / Others

(This space bas been intentionally left biank)

(*Amount in Rs)

80,748 11,500

243,122,000 243,122,000

3,080,412 80,412

246,283,160 243,213,912
7,477 -
7,477 -




Livana Builders & Developers Private Limited
U45201DL.2006PTC148150
15,3hivaji Marg Moti Nagar , New Delhi 110055

Notes to the Firancial Statements for the period ended 31st March 2018

('Amount in Rs)
Particulars As at 31 March 2018 As at 31 March 2017
(Audited) {Auditedy
10. OTHER INCOME
Profit/(loss) from partnership firms - 114
- 114
11. FINANCE COSTS
Guarantee and bank charges - 230
- 230
12. OTHER EXPENSES
Rent
Profit/(loss} from partnership firms . - -
Rates and taxes 2,574 2,124
Legal and professional 83,482 92,002
Payment to auditor
Audit fee ’ 43,167 22,000
Service tax/GST 7,770 3,300
Provision for Doubts Debts 25,000,000 -
25,136,993 119,426
13. Loss per share (X)
Laoss for the period attributable to equity shareholdets (25,136,993) {119,542)
Weighted average of equity shares outstanding 10,000 10,000
Nominal value of equity share (%) 10.00 10.00
Basic and diluted loss per equity share (%) (2,513.7) (11.95)

(Thix space has been intentionally lgf?t blank)




Livana Builders & Developers Private Limited
U45201DL2906PTC148150
15,5hivaji Marg Moti Nagar , New Delhi 1100335

Netes to the Financial Statements for the period ended 31st March 2018

14. The net worth of the Company as at March 31, 2018 has been completely eroded. However, the ultimate holding company has assured continued financial support for the
future operations of the Company. Based on this, the financial statements have been prepared on 1 going concem basis.

J5. Payment to Auditor
{'Amount in Ri)
For the year ended 316t | For the year ended 3lst

Particulars Masch 2018 (Audited) | March 2017 (Audited)
Audis fee 43167 22000
GST 770 3300
Total 50937 25300

16, Previous period figures have been regrouped and recasted wherever considercd necessary.

17. As the error due to wrong distributaion of profit/ (loss) by parmers ship firm discovered duning period 2017-2018, relates to the previous year ended 2014-15,2015-16, 2016-
17 due to this the comparative figures in the balance sheet and statement of profit and loss for the year ended 31 March, 2017 have been restated by giving effect to each of the
affected financial statement line items. Accordingly loss from Parmership firm wrogly booked in previous year 2014-15 & 2015-16 amount of Rs 54,86,865 reversed from
retained earning and loss pertain to previous year 2016-17 amount of Rs 14,65,713 is reversed from Statement of profit and loss account of the year  2016-17 , with a
consequential impact on Curcent liabilities, Trade Payable has been deceresed by Rs. 69,52,578/-

18. No provision for rax for the petiod has been made in the accounts as theee i no taxable income under the pravisions of the Income-Tax Act 1961, The Company follows
notified IND AS 12 — Income Taxcs, as per section 133 of Companies Act, 2013 read with rules made thereunder. The Company has carry forward business loss under the
Income Tax Act 1961 2nd it is not determinable as to when it is likely to have the taxable income. Accordingly, as per IND AS 12 issued by the Institute of Chactered
Accountants of India, the deferred tax asset have not been recognized in these financial statements as it is not probable that taxable income will arise in the foreseeable future,

19. The Company is d in the business of Real Estate, which as per Ind- AS 108 “Openting Segments” of Companies (Accounting Standard) Rules, 2006, is considered to be the anly

Lo

repormble business segment. The Company is operating only in India and there is no other significant grographical segment,

20. Related party Disclosure

a, Names of related parties and rclated pacty relationship

Holding company DLF Home Developers Limited
Ultimate hoilding company DLF Limited (up to 11-Mar-2018)
Rajdhani Invesunents & Agenciet Private Limited (w.e.f 12-Mar-2018) -
Subsidiaries Nil
Parrnesship DLF Gayati Developers

Rational Builders & Developers
b. Related parties with whom transactions have taken place during the period/previous year
DLF Home Developers Limited *
DLF Gayaui Developers
c. Related party transactions

(" Amount in Re)

Description Holding Company Associates
31-Mar-2018 31-Mar-2017 31-Mar-2013 31-Mar-2017

‘Transaction duting the period/ previous year
Share of profic / (Joss) in parmership firm - -
Balance at the period/previaus year
Exuity share capiral 100,000 100,000 - -
Tnterest receivable - DLF Gayatri Developecs - .
Rational Builders & Developers(payable) 243,122,000 243,122 000
Mangement expense payable - -
Investment in paninetship fizm - - 220,510,947 230,510,947
DIF Gayari Developers(Recoverabls)
DLF Gayatni Developers{payable) 3,080,412 80412

*Note - Pursuant to sanction of Scheme of ammangement invalving amalgamation of four companies and demerger of real estate undertaking of DLF Universal Limited with DLF
Home Developers Limited vide Onder dated 11.11.2016 of the Han'ble High Court of Delhi at New Dethi and Order dated 29.03.2016 of Punjab & Haryana at Chandigarh filed
with ROC on 23th November, 2016. The Company has become Wholly-owned Subsidiary of DLF Home Developers Limited.




21 Capital commitment and contingent liability not provided for,

Particulars

31-Mar-18

Estimated amount of contracts remaining to be executed on capital account and nor
provided for (net of advances)

Nil

Cither Commitments

Nil

22, As per the information available with the Company, oo transaction have been entered with syppliers as defined under the Micro, Small and Medium Enterprises
Development Act, 2006. Therefore, no disclosure are made 28 required under the said Act

23. Financial Risk & Capital

In the course of its business of real estate development, the company is exposed to a number of financial risks credit risk, liquidity dsk and market risks.

Credit risk refers to a risk that the counterparty will default on its contractual obligations resulting

in'financial loes to the company. Credit risk arises on liquid assets, non-

curcent financial assets, derivative assets, trade and other recetvables. The company does not have any of the above assets and hence it is not exposed to any credir figk. In
respect of cash and cash equivalents, the s2id amount is in current account with Scheduled Bank where chances of default are minimum. The maximum exposure to credit risk

is equal to the carrying amount of the company's financial Assets.

Liquidity risk is the risk that the company may encounter difficulties in meeting itz obligation associated with financial Eabilities that ace seetled with delivering cash or other
financial assets. The company does not foresee any serious liquidity problems as it has adequate financial statements from the Helding/ Ultimate Holding Company.

For and on behalf of

Anil & Anil

(Formerly known as Arul Kulshrestha & Co.)
Chartered Accountants

FRN Na, 013768N

W

R. Varadharajan
Partner
Membership No.207728

Place: Gurugram

Date: ‘\‘ 05 ‘&0‘

For and on behalf of the Board of Directors of
Livana Builders & Developers Private Limited

4
A ,

Satyam AjawGauri
Diirector Director
DIN-03197280 DIN-0G003523
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JOURNAL VOUCHER

Company Name DLF HOME DEVELOPERS LIMITED Voucher No DMGAVG/00003/0318
Address DLF Centre Voucher Status Autherised
Sansad Marg Finance Book Desc DLF India Ltd. - Corp/HO FB
Business Division DLF HOME DEVELOPERS LIMITED Date 31/03/2018
Finance Book Code DOMINGA_BLCON_CO278 Total Amount 59,108.00
Voucher Type Regular Currency INR
Voucher Narration
GL code GL Desc Cost Analyslss“b Reference Document Amount Entry Level Narration
Conter Code Analysis— 0 No Date DR CR
Code /
Cost Center Desc
Desc
AS01108 Interest 31/03/2018 59,108.00 {Being rectification of
Receivable-Custome POCM entry/JV in control
s code) .
A401003 Sundry Debtors 31/03/2018 §9,108.00 (Being rectification of
(Third Parties) POCM entry/JV in control
code)
Total : 59,108.00 59,108.00
Prepared By Checked By Authorised By
Employee Code
Date 6/7/2018 3:45:42PM Printed By SHARMA-SANJAY4



