CNK &Co.

Chartered Accoil Rants

AUDITOR’S REPORT

TO THE MEMBERS OF DLF BUILDCON PRIVATE LIMITED
Reported on the financial statements

We have audited the accompanying financial statements of DLF BUILDCON
PRIVATE LIMITED, which comprise the Balance Sheet as at March 31, 2015, and the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and 2
summary of significant accounting policies and other explanatory information. :

Management’s responsibility for the financial statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the accounting principles generally

accepted in India, including the Accounting Standards specifiéd under Section 133 of the -

Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that wete
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
* true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. '

We have taken into account the provisions of the Act, the accounting and auditing

standards and matters which are required to be included in the audit report under the

provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical

requitements and plan and perform the audit to obtain reasonable assurance about whether

the financial statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and
.disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or ertor. In making those risk assessments, the auditor
considers internal control relevant to the Company’s pteparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the putpose of expressing an opinion on
whether the company has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of
“the accounting estimates made by the Company’s Directors, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting’
principles generally accepted in India, of the state of affairs of the Company as at 31st
March, 2015, and its profit and its cash flows for the year ended on that date.

Report on other legal and regulatory requirements

As required by section 143 (3 of the Act, we report that:

2) We have sought and obtained all the information and explanations, which to the
best of out knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books; ‘

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this report are in agreement with the books of account;

d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014. ‘

€) The going concern matter described under the Emphasis of Matters paragraph
above, in our opinion, may have an adverse effect on the functioning of the
Company.

f) On the basis of the written representations received from the Directors as on 31%
March, 2015, and taken on record by the Board of Directors, we report that none
of the Directors is disqualified as on 31" March, 2015 from being appointed as a
Director in terms of Section 164 (2) of the Act. '
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g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us: '

- L) The Company does not have any pendmg litigations which would impact its
financial posmon

i) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii.) Thete were no amounts which were tequired to be transferred to the Investor
‘Education and Protection Fund by the Company.

For and on behalf of
CNK & Co.
hartered Accountants

M. No. 514261

Firm Regn no. 010630N
Place: Gurgaon

'Date: 13* May, 2015




Annexure to the Auditor’s Report of even date to the mefnbers of DLF
BUILDCON PRIVATE LIMITED on the financial statements for the year ended
on 31" March 2015,

- Based on the audit procedures performed for the purpose of expressing an opinion on the
true and fair view of the financial statements of the company and considering the
information and explanations given to us and books of accounts and other records
provided to us during the normal course of audit, we hereby report that:-

b)

According to the information and explanations given to us, the company does not
have any fixed assets. Accordingly, the provisions of the clause 3(i) of the order are
not applicable to the company. :

The Company has no physical stock of Inventory during the year. Hence the
provisions of clause 3(ii) of the order are not applicable to the company.

The Company has not granted any loans, secured or unsecured to companies, firms
or other parties covered in the register maintained under Sec. 189 of the
Companies Act. Accordingly the provisions of clause 3(iii) of the order are not
applicable to the company. '

In our opinion and according to the information and explanations given to us,
there are adequate internal control procedures commensurate with the size of the
company and the nature of its business with regard to purchases of inventory, fixed
assets and with regard to the providing of Setvices. During the course of our audit,
no major weakness has been noticed in the internal controls.

During the year the company has not accepted any deposit from public as defined
in section 73 to 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 1975 of India with regard to deposit accepted from
Public.

According to the information and explanations provided to us, the Companies
. (Cost Accounting Records) Rules 2011 are applicable to the Company for its real
estate operations, however, the company has not carried out any such operations
during the year for which the cost records ate required to be maintained.
Accordingly, the provisions of the clause (vi) of the order are not applicable to the
company.

According to the records of the company, the company is generally regulat in
depositing with appropriate authorities undisputed statutory dues including
provident fund, employees’ state insurance, income-tax, sales-tax, wealth tax,
service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues applicable to it.

According to the information and explanations given to us, no undisputed amounts
payable in respect of income tax, wealth tax, service tax, sales tax, customs duty,
excise duty, value added tax and cess were outstanding, as at 31.03.2015 for a penod
of more than six months from the date they became payable.



©) As per the information and explanations given to us, the company was not required
to transfer any amount to investor education and protection fund in accordance with
the relevant provisions of the Companies Act, 1956 (1 of 1956) and rules made
thereunder. Accordingly, the provisions of the elausc 3(vii)(c) of the order are not
applicable to the company.

viif) The accumulated losses of the company as on 31st March, 2015 does not exceed fifty
percent of its net worth. Also the company has not incurred cash losses in the
cutrent as well as previous financial year. Accordingly the provision of clause 3(viii)
of the order are not applicable to the company.

ix) In our opinion and according to the information and explanations given to us, the
company has not obtained any term loan/working capital loan form the financial
institution or bank ot debenture holders. Accordingly the provision of clause 3(ix) of
the order are not applicable to the company. :

%) According to the information and explanation given to us the company has not given
any guarantee for loans taken by others from Banks or financial institutions.

- xi) The company has not obtained any Term Loan. Accordingly the provisions of clause
~ 3(xi) of the order are not applicable to the cornpany.

xii) Based upon the audit procedures performed and information and explanations given
by the management, we report that no fraud on or by the company has been noticed
or reported during the year. :

Fot and on behalf of
CNK & Co.
Chartered Accountattsc/

fimohan Bhatnagar
Partner
M.No. 514261
Firm Regn no. 010630N

Place: Gurgaon
Date: 13™ May, 2015




DLF BUILDCON PRIVATE LIMITED.
( Formerlv known as DLF LIMITLESS DEVELOPERS PRIVATE LIMITED)
CIN: U45200DL2007PTC170946
Regd. Office Address: 1-E, JHANDEWALAN EXTENSION, NAAZ CINEMA COMPLEX NEW DELPH

Balance Sheet as at March 31, 2015

(Anm\min Rs.)

e

Fo

EQUITY AND LIABILITIES

Shareholders’ funds ,

Share capital 4 4,025,100,000 4,025,100,000
Reserves and surplus 5 532,779,748 532,597,728
Current liabilities .

Trade Payables 6 51,180 338,935
Other current liabilities 7 10,999 31,464
Short term provisions - 8 72,792 4,056,292
Total 4,558,014,719 4,562,124,419
ASSETS

Current assets

Cash and bank balances - : 9 7,917,235 12,124,419
Short-term loans and advances . 10 4,550,000,000 4_,550,000,000
Other current assets 97,484 -
Total : 4,558,014,719 - 4562,124,419
Summary of Significant Accounting Policies ' 3

The accompanying notes form an integral part of the financial statements

Based on our audit report of even date attached.

For and on behalf of the Board of Directors of
DLF Buildcon Private Limited

For and on behalf of

CNK & Co.

( Formerly known as A R G§<‘Co)
Chartered Accoungants / b g

Jzokd =0

Harshdeep Sachdeva
Digector
DIN-(30009

Whomn

Mukul$harma
' Chief Fingci al Officer

G, L

Surojit Basak

Director

Membership No.514261 DIN -00017826

Place: Gurgaon
Date: May 13, 2015




DLF BUILDCOCN PRIVATE LIMITED v
(Formerly known as DLF LIMITLESS DEVELOPERS PRIVATE LIMITED)
CIN: U45200DL2007PTC170946
Regd. Office Address 1-E, JHANDEWALAN EXTENSION, NAAZ CINEMA COMPLEX, NEW DELHI

~ Statement of profit and loss for the year ended March 31, 2015

(Amountin Rs.)

REVENUE:

Other income 11 438,348 172,277,086
Total . 438,348 172,277,086

EXPENSES:

Other expenses 12 ‘ 172,124 G34,755

Finance costs ' ] 13 . 1,941 927,709
Total 174,065 1,562,464

Profit before tax ' 264,283 170,714,622

Tax expenses: v ‘

-Cutrent tax expense _ ! 82,263 58,341,076
Profit for the year 182,020 112373,546
Eamings per equity share [nominal value of share
Rs. 10 (March 31, 2014 : Rs. 10)} : 14
Basic and diluted '

Computed on the basis of total profit for the year : 0.0005 _ Q.2792
Summary of Significant Accouﬁti;xg Policies 3

The accompanying notes form an integral part of the financial statements

Based on our audit report of even date attached.

For and on behalf of For and on behalf of the Board of Directorsof
CNX & Co. e ‘ DLF Buildcon Private Limited
( Formerly known as A R G & Co)

Chartered Accountants .'

/
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N : A /"/
Lol L Surojit Basak Harshdeep Sichdeva
anmohan Bhatnagar. Director ~ Directy
Partner ) DIN -00017826 DIN- 00330 09

Membership No.:514261

Place: Gurgaon ‘ Ra Ml Mukul Shyrma
Date: May 13, 2015 Compagyxs%%ﬁetary Chief FinacialOfficer
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