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Independent Auditor's Report

To the Members of DLF Commercial Developers Limited
Report on the Financial Statements
1. We have audited the accompanying financial statements of DLF Commercial Developers
Limited, ("the Company"), which comprise the Balance Sheet as at 31 March 2015, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a
summary of the significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements
2. The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation of these financial
statements, that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended). This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act; safeguarding the assets of the Company; preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that arc reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.
Auditor's Responsibility
12. Our responsibility is to express an opinion on these financial statem
audit.
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4. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.
5. We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements arc free from material misstatement.
6. An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial controls relevant to the Company's preparation of the
financial statements that give a true and fair view in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial controls system over financial
reporting and the operating effectiveness of such controls. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company's Directors, as well as evaluating the overall
presentation of the financial statements.
7. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.
Opinion
8. In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31 March
2015, and its profit and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements
9. As required by the Companies (Auditor's Report) Order, 2015 ("the Order") issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in the
Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order.

10. As required by Section 143(3) of the Act, we report that
a. we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;
b. in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;
c. the financial statements dealt with by this report arc in agreement with the books of
account;
d. in our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
vikikNOto
(Accounts) Rules, 2014 (as amended);
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c. on the basis of the written representations received from the directors and taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March
2015 from being appointed as a director in terms of Section 164(2) of the Act;
1. with respect to the other matters to be included in the Auditor's Report M accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:
i.

as detailed in Note 23(a) to the financial statements, the Company has disclosed the
impact of pending litigations on its financial position;
the Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;
there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.
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For Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
Chartered Accountants
Firm's Registration No.: 001076N/N500013

per Nitin Kohli
Partner
Membership No.: 507771

Place : Gurgaon
Date : 18 May 2015
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Annexure to the Independent Auditor's Report of even date to the members of DLF
Commercial Developers Limited, on the financial statements for the year ended 31 March
2015
Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and
explanations given to us and the books of account and other records examined by us in the
normal course of audit, we report that:
(i) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.
(b) The fixed assets have been physically verified by the management during the year and
no material discrepancies were noticed on such verification. In our opinion, the
frequency of verification of the fixed assets is reasonable having regard to the size of
the Company and the nature of its assets.
(ii)(a) The Company has a single co-development agreement wherein the entire cost of
inventory towards that project is charged to the statement of profit and loss based on
the percentage of completion method and, therefore it did not hold any inventory at
any time during the year. Accordingly, the provisions of clause 3(ii)(a) and (b) of the
Order arc not applicable
(c) The Company is maintaining proper records of inventory
(iii)

The Company has not granted any loan, secured or unsecured to companies, firms or
other parties covered in the register maintained under Section 189 of the Act.
Accordingly, the provisions of clauses 3(iii)(a) and 3(iii)(b) of the Order arc not
applicable.

.(iv)

In our opinion, there is an adequate internal control system commensurate with the size of
the Company and the nature of its business for the purchase of inventory and for the sale
of goods and services. However, there arc no transactions pertaining to purchase of fixed
assets during the year. During the course of our audit, no major weakness has been noticed
in the internal control system in respect of these areas.

(v)

The Company has not accepted any deposits within the meaning of Sections 73 to 76
of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3(v) of the Order are not applicable.

(vi)

We have broadly reviewed the books of account maintained by the Company
pursuant to the Rules made by the Central Government for the maintenance of cost
records under sub-section (1) of Section 148 of the Act in respect of Company's
products/services and arc of the opinion that, prima facie, the prescribed accounts and
records have been made and maintained. However, we have not made a detailed
examination of the cost records with a view to determine whether they are accurate
or complete.

(vii)(a) Undisputed statutory dues including provident fund, employees' state irxiganc
income-tax, sales-tax, wealth tax, service tax, duty of customs, duty of exct , value
added tax, cess and other material statutory dues, as applicable, have genially
i
been
regularly deposited with the appropriate authorities, though there has be a sli ht
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Annexure to the Independent Auditor's Report of even date to the members of DIX
Commercial Developers Limited, on the financial statements for the year ended 31 March
2015
delay in a few cases. Further, no undisputed amounts payable in respect thereof were
outstanding at the year-end for a period of more than six months from the date they
became payable.
(b) The dues outstanding in respect of income-tax, sales-tax, wealth tax, service tax, duty
of customs, duty of excise, value added tax and cess on account of any dispute, are as
follows:
Name of
the
statute

Nature of
dues

Amount
( in lacs )

Amount
Paid
Under
Protest

Period to
which the
amount
relates

Forum where
dispute is
pending

( in lacs)
Income Tax Income Tax
Act, 1961

1,350.32

Nil

Assessment
Year 2007-08

Commissioner of
Income Tax
(Appeal)

Income Tax Income Tax
Act, 1961

4,686.53

Nil

Assessment
Year 2011-12

Commissioner of
Income Tax
(Appeal)

Nil

March 3, 2009
to May 19,
2009

•
Finance
Act, 1994

Service
Tax

1,457.93

Commissioner,
Service Tax

(c) There were no amounts which were required to be transferred to the InVestor
Education and Protection Fund by the Company in accordance with the relevant
provisions of the Companies Act, 1956 (1 of 1956) and rules made thereunder.
Accordingly, the provisions of clause 3(vii)(c) of the Order are not applicable.
(viii)

In our opinion, the Company has no accumulated losses at the end of the financial
year and it has not incurred cash losses in the current and the immediately preceding
financial year.

(ix)

The Company has no dues payable to a financial institution or a bank or debentureholders during the year. Accordingly, the provisions of clause 3(ix) of the Order arc
not applicable.

(x)

In our opinion, the terms and conditions on which the Company has given guarantee
for loans taken by others from banks or financial institutions arc not, prima facie,
prejudicial to the interest of the Company.

(xi)

The Company did not have any term loans outstanding during the year. Accordingly, the
provisions of clause 3(xi) of the Order are not applicable.

Chartered Megabits
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Annexure to the Independent Auditor's Report of even date to the members of DLF
Commercial Developers Limited, on the financial statements for the year ended 31 March
2015
No fraud on or by the Company has been noticed or reported during the period covered
by our audit.
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For Walker Chandiok & Co LLP
(Formerb Walker, Chandiok 6' Co)
Chartered Accountants
Firm's Registration No.: 001076N/N500013
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per Nitin Kohli
Partner
Membership No.: 507771

Place : Gurgaon
Date : 18 May 2015
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DLF Commercial Developers Limited
Balance Sheet as at 31 March 2015

(V in lacs)
Note

As at
31 March 2015

Mat
31 March 2014

EQUITY AND LIABILITIES
Shareholders' funds
Share capital
Reserves and surplus

2

2,035.15

2,035.15

3

175 807.28

163,129.63

177,842.43

165,164.78

409.58

Current liabilities
Trade payables

4
5

4232

Other current liabilities
Short-term provision

5.68

10.58

6

903.29

21.68

951.29
178 793.72

._____ 441.84
165,606.62

6,869.67

6,869.67

ASSETS
Non-current assets
Fixed assets
Land (freehold)
Non-current investments

7

8,612.00

Long-term loans and advances

8,612.00

8

8,889.35

7,458.99

24,371.02

22,940.66

1,556.53

Current assets
Trade receivables

9

1,629.76

10

451.50

Short-term loans and advances

54947

11

135,306.28

Other current assets

127,462.47

12

Cash and bank balances

17,035.16

13,097.49

154,422.70

142,665.96
165 606.62

178 793.72
Significant accounting policies

1

The notes referred to above form an integral part of the financial statements.
For and on behalf of the Board of Directors
.14.04/
as;
jai
Company Secretary
(Membership no.b%15175)

Kumar
CFO

Amit Grover
Director
(DIN: 02816676)

•
avin Kedia
Director
(DIN: 02758206

A
This is the Balance Sheet referred to in our report of even date.

tAWLL

tho.caratoc_oz

For Walker Chandiok & Co I-LP
iftwarrfr, Waif, Cbettlak &Co)
Chartered Accountants

Place : Gurgaon
Date : 18 May 2015

' .1;ILF Commercial Developers Limited
Statement of Profit and Loss for the year ended 31 March 2015
in lace)
Note

For the year ended
31 March 2015

For the year ended
31 March 2014

Income
Revenue from operations

13

675.50

Other income

14

18,927.95

16,010.24

19,603.45

16,206.65

196.41

Expenses
Cost of development

15

Pittance costs

16

63.06

89.58

Other expenses

17

268.55

265.10

Profit before tax
Tax expense
-Current tax

33.72

365.33

301.13

19,238.12

15,905.52

6,566.47

-Minimum alternate tax credit entitlement
Profit after tax

Earnings per equity share (basic and diluted) (T)

18

Significant accounting policies

1

(53.55)

3,352.52
(550.83)

12,677.65

13,103.83

62.29

64.39

The notes referred to above form an integral part of the financial statements.
For and on behalf of the Board of Directors

Savita Bajaj
Company Secretary
(Membership no.: A15175)

9
lit Kumar
CFO

it Grover
Director
(DIN: 02816676)

..-- .
Navin Kedia
Director
(DIN: 02758206

This is the Statement of Profit and Loss referred to in our report of even date.
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For Walker Chandiok & Co LLP
(/2naerfr, Walker, Cbantkok ete Co)
Chartered Accountant'

Place : Gurgaon
Date : 18 May 2015

