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INDEPENDENT AUDITOR'S REPORT 

To the Members of 1)1,1: Garden City Indore Private Limited.  

Report on the Financial Statements 

We have audited the accompanying financial statements of DI.,12  Garden City lndore Private Limited ("the 
Company"), which.  comprise the Balance Sheet as at March 31, 2015, the Statement of Profit and Loss and Cash 
Flow Statement for the year then ended and a summary of significant accounting policies and other explanatory 
inforthation. 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 
2013 ("the Act") with respect to the preparation of these financial statements that give a true and fair view of the 
financial position, financial performance and cash flows of the Company in accordance with accounting principles 
generally accepted in India; including the Accounting Standards specified under Section 133 of the Act, read with 
Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and 
for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and 
Maintenance of adequate intental financial control that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the financial statementS that 
give a true and fair view and are free from material misstatement, whether due to -fraud or error. 

Auditor's Responsibility 

Our responsibility is to -express an opinion on these financial: statements based on our audit. We have taken into 
account tht provisions Of the Act, the accounting and auditing standards and matters which are required to be 
included in the audit report under the provisions of the Act and the Rules made thereunder. We conducted our audit 
in accordance with the Standards on Auditing, issued by the Institute of Chartered Accountants of India; as 
specified under Section 143(10) of the ActThese Standards require that we comply with ethical requirements and 
plan and perform the audit to obtain reasonable assurance -about whether the financial statements. are 'free from 

material Misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and ,disclosures in the 
financial Stateitenta. The procedures selected depend on the:auditor's judgment including the assessment of the 
risks of material Misstatement Of the financial Statenterits, Whether due to fraud or error. In making those risk 
atseSsinents, the auditor tiansideit internal financial control rdevant to the COmpany's;.prepratiOn of the financial 
stateirtentS that give a trite and fair view in order to design audit procedures that are appropriate M the 
circumstances but not for the purpose of expressing an opinion on whether the Company has in place an adequate 
internal financial controls System over financial repotting and the effectiveness of such contrais. An audit also 
inehides evaluating the appropriatetiss of accounting policies,  used and the reasonableness of the accounting 
estimates made by the Company's Directors, as well as evaluating the overall presentation of the financial 
staternents. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the financial statements. 

Which] 

in OM Opinion and to the best of bur information and .according to the explanations given V us, the financial 
statements give the information required by the Act in the manner so required and give a:true and fair view in 
Conformity With the accounting-  principles generally accepted in India, of the state of affairs of the Company as at 
March 31, 2015, its profit and its Cash flows for the year endedon that date. 
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Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2015 (-the Order) issued by the Central Government 
of India in terms of sub-section (I I )of section 143 of the Act, we give in the Armexure I a statement on the 
matters specified in paragraphs 3 and 4 of the Order. 

2. As required by section 143 (3) of the Act;  we report that: 

(a). We have sought and obtained all the 'information and explanations which to the best of our knowledge and 
belief were necessary for the purpose of our audit; 

(b) In our opinion -proper books of account as required by - law have been kept by the Company so far as it appears 
from our examination of -those books ; 

(c) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt With by this Report are in 
a--eement with the books of account; 

(d) In our opinion, the aforesaid financial statemonts comply with the.  Accounting Standards specified under 
seCtion 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014; 

(e) On the basis of written representations received from the directors as on March 31, 2015, and taken on record 
by the Board-of Directors, none of the directors is disqualified as on March 31, 2015, from being appointed as 
a director hi terms Of section 164(2) of the Act; 

(0 	With respect to the .other matters to be included in the Auditor's Report in accordance with Rule 11 of the 
Ci5iMpardes (Audit and Auditors) Rules, 2014, in our opinion and to the best of otir information and according. 
to the explanations given to us: 

The Company has disclosed the impact of -pending litigations on its financial position in its financial 
statements — Refer Note 37 to the financial statements; 

ii..The Company has made provision, as required under the :applicable law or ACCounting standards, for 
Material foreseeable losses, if any, on long-term contracts including derivative contracts — Refer Nate 34 
to the, finaritial statements; 

iii.There Were no amounts Which were required to be transferred to the Investor Education and Protection 
Fund by the Company. 

ii 
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Annexure referred to in paragraph 1 under the heading "Report on other legal and regulatory 
requirements" of our report of even date 

Re: DLF Garden City Indore Private Limited ("the Company") 

a) The Company is maintaining proper records showing full particulars, including quantitative details 
and situation of fixed assets. 

• b) The fixed assets have been physically verified by the management during the year and no material 
discrepancies were identified on such verification. 

1 
-k1 	 (ii) 	The Company does not hold any inventories of finished goods, stores, spare parts and raw. materials. 

With regard to Land and development rights in land held for the Real Estate Projects, included under 
the head 'Inventories', the Company is maintaining proper records of inventory. ACcordingly, 
provisions of clause 3(ii) (a) and (b) of the Order are not applicable to the Company. 

(iii) 	a) The Company has granted loan to a company covered in the register maintained under section 189 
of the Companies Act, 2013. The loan granted is re-payable on demand. We are informed that the 
Company has not demanded repayment of any such loan during the year, and thus, there hat been no 
default on the part of the party to whom the money has been lent. The payment of interest has been 
regular. 

b) There is no overdue amount of loan granted to company, listed in the register maintained under 

section 189 of the Companies Act, 2013. 

(iv) th our opinion and acco*1ing to the information and eXplanations given to rusI  and haying regai.4 to the 
explanation that purchases of certain items included under inventory are Of proprietary nature for 
Which alternative soirees are not available to :obtain:, comparable quotations there is an adequate 
internal contrcil :System commensurate With the size of the Company and the nature of its business for 
the purchase of inventory and fixed assets and for the sale of goods and services During the course of 
our audit, we have not observed any Major weakness or continuing failure to correct any ...major 
wtaknos tht internal contret.system a the Ch-mpany in re$pect of these areas 

(v) The Company has not accepted any &posits from the public. 

(vi) We have broadly reviewed the books of account maintained by the Company pursuant to the rules 
made by the Central Government for the maintenance of cost records under sub section (1) of section
148 cif the Companies Act 20n related to the Company's real estate projects and are ofthe opinion 
that prima facie, the prescribed accounts and records have been Made and maintained. We have not, 
however; made a detailed ekarnination of the same. 

(vii) a) Undisputed statutery duet inelifding provident fund, indonie-ta*, Sales-tax, wealthztat, $e tax, 
customs duty, value added fax, cess and other material Statutory dues have generally been regularly 
deposited with the appropriate authorities though there :has been a slight delay in :a. few cases. The 
prOviSions related to 'employees State insurance and excite duty are not applicable to theCoMpany. 
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b) According to the information and explanations given to us, no undisputed amounts payable in 
respect of provident fund, sales tax, wealth tax, service tax, customs duty, value added tax, cess and 
other material statutory dues were outstanding, at the year end, for a period of more than six months 
from the date they became payable. The provisions related to employee's state insurance and excise 

duty are not applicable te the Company. 

C) According to the records of the Company, the dues outstanding of income tax on account of dispute 
are as follows: 

Name of 
the statute 

Nature of dues Amount 
(Rs-) 

Period to which the 
amount relates 

Forum where 
dispute is 
pending 

Income tax 
Mt; 1961 

Disallowances made 
by Assessing Officer 

*NIL Assessment year 
2008-09 

Income Tax 
Appellate 
Tribunal 

* net °(its. 5,030,310 adjusted against refund accruing to the Company for another assessment year 

According to the records of the Company, there are no dues of, sales tax, wealth tax, value added tax, 
service tax, custom duty, excise duty and cess whichf have not been deposited on account of any 
dispute. 

d) There were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company in accordance with the relevant provisions of the Companies Act, 
1056 ( 1 of 1956) and rules made ,thereunder. 

(viii) The company has no accumulated losses at the end Of the financial year and it has not incurred cash 
losses in the currentand immediately preceding financial year. 

(ix) Based on our audit procedures and as per the information and explanations given by the management, 
the Company his defaulted in repaythent of interest to compulsorily convertible debenture holders. 
Interest on debentures amounting to Rt. 72,393,750 fir the period fintri November 1, 2011 to October 
31, 2013 became due 	payment on November 1,2013 and Rs. 1%393;750 from November 1;2013 
to October 31, 2014 became due for payment on November 1,2014. The company has agreed with the 
debenhire holders to pay penal interest for default in payment of interest in accordance with the terms 
of Investor agreetnent with the debenture holders and such dues wer-- , in wears .as on the balance sheet
date. Subsequent to the year end, the, debenture holders have issued letters to waive a portion Of 
interest due for the period from Apo 1, 2014 to October 31, 2014 on the CCDs (refer note 35 of the 
financial statements). As per the information and explanation given by the Management, the -Company 
has no Outstanding dues in respect of bank Or financial institutions. 

(x) Acediding to the information and e-4planations given to us, the Company has not given any guarantee 
for loans taken by others from bank or financial institutions 

(xi) The Company did not have any term loans outstanding during the year. 
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(xii) 	Based upon the audit procedures performed for the purpose of reporting the true and fair view of the 

financial statements and as per the information and explanations given by the management, we report 

that no fraud on or by the Company has been noticed or reported during_ the year. 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
ICIr  Registr tion Number: 301003E 

Partner 
Membership Number: 501396 

Place: Amsterdam 
Date: May 15, 2015 
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TI 	Surojit Basalt 	 SiddhartIttrOUpta 
Director 	 Director 
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DI 	l;ardeti 	it 	Indore Pri‘atc Limited 
lialance sheet it 	at March 31, 2015 

Note rtlarch 31,2015 
Rs. 

Nlareh 31. 2014 
Its. 

Equity and liabilities 
Shareholders' fonds 
Share capital 3 268,120 268.120 

Reserves and surplus 4 924,382,801 • 896,398,464 
924,650,921 896,666,584 

Non-current liabilities 
I.ong-tenn borrowings 5 

long-term provisions 6 824,188 809,281 
824,183 809,281 

4 
Current liabilities 
trade payables 7 146,609,867 164,773,016 

Other current liabilities 7 870,302,430 884,597,451 

Short-term provisions 6 23,139,180 5,767,553 
1,040,051,477 1,055,138,020 

TOTAL 1,965,526,586 1,952,613,885 

Assets 
Nrin-eu rrent assets 
Fiked assets 
Tangible assets 8 181;976,128 1,553,353 
Capital work-in-progress 184;562,684 

Deferred tax asset 9 3,309,436 304,316 

Loans and advances 13 10;4/0,876 1;767,545 
195,966,440 188,187,398 

Cuerent assets 
InVentories 10 1;411,298,048 1;434,440,27.0 

Trade receivables III 87,997;243 674001,717 

rCiith and cash equivalents 12 44,649477 30,645;717 

Lang:and "advances 13 50,107,441 15313,464 

Othercurrent assets lla )75;507937 20,62580 
.1;709,560;W 1,744;4754937 

TOTAL 1,945,526486 1,952,613A5 

Sonnuary.of significant:accounting policies 	 2.1  

The accompanyingmotes are an integrntpart Of the financial statements. 

ASTig qui report of even date 

;5*. Oatliboi & Co. LIP 
17itin tagiiiration no: 301003E 

rterid Accountants 

Plkeel, Amsterdam 
Dale: May 15, 2015 

Place: Gurgruni 
Date: May 15,2015 
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Statement of profil and loss for the \ ear coded March 31, 2015 

Note \ larch 31, 2015 
Its. 

March 	?OH 

Income 
lncQme from real estate operations 

'Oilier 111C0111C 

1 ,1 
15 

286,901,733 
365,158 

274,508.740 
3:844.585 

Total 287,766,941 278,353,325 

Expenses 
Cost of sales 16 160,688,840 93,621,991 

Club and maintenance cost 17 32,045,363 7288,113 

Employee benefits expense 18 9,718,500 10,449,548 

Finanee cost 19 3,458,221 . 	3,445,444 

'puler expenses 	' 20 34,133,168- 49,752,823 

Depreciation and amortization expense 8 6,175,585 99,925 

Total 246,219,677 164,657,844 

Profit from operations before tax 4.1,547,264 113,695,481 

Tax expenses: 
Current tax expense 14,628,048 60,416,102 

MAT Credit utilisation 4,629,829 

Net currenttax expense 16,628,048 65,045,931 

income tmcxpense credit related to earlier year 889,079 

Deferred tax expenSe/ (credit) 0,065,120 2,590,965 

Profit for. the year,  27,9844)6 45,169,506 

Earnings .per equity share Inoininal value of share: RS. 10 (March 31, 20 

2014: R.s. 10)J 

Basle 
Computed Oit:Ote basis of profit from operations 1,043.72 1,684.67 

Cbknted Mithe balls offirtfrOm Opetations , 	584.57 1,684.67 

SurriMary 	laignifiemit accounting policies 2.1 

The accompanying notes are an integral part of the financial statements. 

As per our Aportof even data 

& Co. LIP 
Finn tegiSttatiOntO : 301003E 
Clutiteted ACCoutitntits 

Partner 
Membership No.: 501396 

Place: Ainiterdalit 
Date; may 15.y' 2:0 l 5 

`iddhartlia ctipta 
Director 

.For 	fietia1f 	ROAM of 0,4*.tios or 
D1Fdëfl,ty1fld 	Fria ate 

Mee:UR:eat 
Date:Mar:15,2015 

Surtiji1 
Director 


	00000001
	00000002
	00000003
	00000004
	00000005
	00000006
	00000007

