
Walker Chandiok &Co LLP 

Walker Chandlok & co UP 
(Formerly Walker, Chandiok & Co) 
1.41 Connaught Circus 
New Delhi 110001 
India 

T +91 11 4278 7070 
F+91 11 4278 7071 

Independent Auditor's Report 

To the Members of DLF Promenade Limited 

Report on the Financial Statements 

1. We have audited the accompanying financial statements of DLF Promenade Limited, ("the 
Company"), which comprise the Balance Sheet as at 31 March.2015, the Statement of Profit 
and Loss, the Cash Flow Statement for the year then ended, and a summary of the 
significant accounting policies and other explanatory information. 

Management's Responsibility for the Financial Statements 

2. The Company's Board of Directors is responsible for the matters stated in Section 134(5) of 
the Companies Act, 2013 ("the Act') with respect to the preparation of .these financial 
statements, that give a true and fair view of the financial position, financial performance 
and cash flows of the Company in accordance with the accounting principles generally 
accepted in India, including the Accounting Standards specified under Section 133 of the 
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended). This 
responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act; safeguarding the assets of the Company; preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation 
and maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial statements that give a true and fair view and 
are free from material misstatement, whether due to fraud or. error. 

Auditor's Responsibility 

3. Our responsibility is to express an opinion on these financial statements based on our 
audit. 

4. We have taken into account the provisions of the Act, the accounting and auditing 
standards and matters which are required to be included in the audit report under the 
provisions of the Act and the Rules made thereunder cjON0104.4  
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5. We conducted our audit in accordance with the Standards on Auditing specified under 
Section 143(10) of the Act. Those Standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about 
whether the financial statements arc free from material misstatement. 

6. An audit involves performing procedures to obtain audit evidence about the amounts and 
the disclosures in the financial statements. The procedures selected depend on the 
auditor's judgment, including the assessment of the risks of .material misstatement of the 
financial statements, whether due to fraud or error. In making those risk assessments, the 
auditor considers internal financial controls relevant to the Company's preparation of the 
financial statements that give a true and fair view in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on 
whether the Company has in place an adequate internal financial controls system over financial 
reporting and the operating effectiveness of such controls. An audit also includes evaluating 
the appropriateness of the accounting policies used and the reasonableness of the 
accounting estimates made by the Company's Directors, as well as evaluating the overall 
presentation of the financial statements. 

7. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the financial statements. 

Opinion 

8. In our opinion and to the best of our information and according to the explanations given 
to us, the aforesaid financial statements give the information required by the Act in the 
manner so required and give a true and fair view in conformity with the accounting 
principles generally accepted in India, of the state of affairs of the Company as at 31 March 
2015, of its loss and of its cash flows for the year ended on that date. 

Report on Other Legal and Regulatory Requirements 

9. As required by the Companies (Auditor's Report) Order, 2015 ('the Order") issued by the 
Central Government of India in terms of Section 143(11) of the Act, we give in the 
Anncxure a statement on the matters specified in paragraphs 3 and 4 of the Order. 

10. As required by Section 143(3) of the Act, we report that: 

a. we have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purpose of our audit; 

b. in our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books;; 

c. the financial statements dealt with by this report are in agreement with the books of 
account; 

d. in our opinion, the aforesaid financial statements comply with the Accounting 
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules, 2014 (as amended); 

e. on the basis of the written representations received from the directors and taken on 
record by the Board of Directors, none of the directors ,is disqualified as on 31 March 
2015 from being appointed as a director in terms of Section 164(2) of the Act; 
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1. 	with respect to the other matters to be included in the Auditor's Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best 
of our information and according to the explanations given fo us: 

i. as detailed in Note 26 to the financial statements, the Company has disclosed the 
impact of pending litigations on its financial position; 

ii. the Company did not have any long-term contracts including derivative contracts for 
which there were any material foreseeable losses; 

there were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

141.4 WI eZtoi-..2A-... 
For Walker Chandiok & Co LLP 
(Fomerfr Walker, (2handiok & Co) 
Chartered Accountants 
Firm's Registration No.: 001076N/N500013 

per Neeral Sharma 
Partner 
Membership No.: 502103 

Place : Gurgaon 

Date : 15 May 2015 
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Annexure to the Independent Auditor's Report of even date to the members of DLF 
Promenade Limited, on the financial statements for the year ended 31 March 2015 

Based on the audit procedures performed for the purpose of reporting a true and fair view on the 
financial statements of the Company and taking into consideration the information and 
explanations given to us and the books of account and other records examined by us in the 
normal course of audit, we report that: 

(i) (a) The Company has maintained proper records showing full particulars, including 
quantitative details and situation of fixed assets. 

(b) The fixed assets have been physically verified by the management during the year and 
no material discrepancies were noticed on such verification. In our opinion, the 
frequency of verification of the fixed assets is reasonable having regard to the size of 
the Company and the nature of its assets. 

(ii) The Company does not have any inventory. Accordingly, the provisions of clause 
3(ii) of the Order are not applicable. 

(iii) The Company has not granted any loan, secured or unsecured to companies, firms or 
other parties covered in the register maintained under Section 189 of the Act. 
Accordingly, the provisions of clauses 3(iii)(a) and 3(iii)(b) of the Order are not 
applicable. 

(iv) Owing to the nature of its business, the Company does not maintain any physical 
inventories or sell any goods. Accordingly, clause 3(iv) of the Order with respect to 
purchase of inventories and sale of goods is not applicable. In our opinion, there is an 
adequate internal control system commensurate with the size of the Company and the 
nature of its business for the purchase of fixed assets and for the sale of services. During 
the course of our audit, no major weakness has been noticed in the internal control system 
in respect of these areas. 

(v) The Company has not accepted any deposits within the meaning of Sections 73 to 76 
of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). 
Accordingly, the provisions of clause 3(v) of the Order are not applicable. 

(vi) We have broadly reviewed the books of account maintained by the Company 
pursuant to the Rules made by the Central Government for the maintenance of cost 
records under sub-section (1) of Section 148 of the Act in respect of Company's 
services and are of the opinion that, prima facie, the prescribed accounts and records 
have been made and maintained. However, we have not made a detailed examination 
of the cost records with a view to determine whether they are accurate or complete. 

(vii)(a) The Company is regular in depositing undisputed statutory dues including provident 
fund, employees' state insurance, income-tax, sales-tax, wealth tax, service tax, duty 
of customs, duty of excise, value added tax, cess and other material statutory dues, as 
applicable, with the appropriate authorities. Further, no undisputed amounts payable 
in respect thereof were outstanding at the year-end for a period of more than six 
months from the date they become payable. 
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Annexure to the Independent Auditor's Report of even date to the members of DLF 
Promenade Limited, on the financial statements for the year ended 31 March 2015 

(b) The dues outstanding in respect of income-tax, sales-tax, wealth tax, service tax, duty 
of customs, duty of excise, value added tax and cess on account of any dispute, are as 
follows: 

Name of 
the 

statute 

Nature 
of dues 

Amount 
(Rs.) 

Amount 
paid 
(Rs.) 

Period to 
which the 
amount 
relates 

Forum where 
dispute is 
pending 

Finance 
Act, 1994 

Service 
Tax 

69,199,740 NIL Financial 
Year 2007-12 

Commissioner 
Service Tax, 

Delhi 

(c) There were no amounts which were required to be transferred to the Investor Education 
and Protection Fund by the Company in accordance with the relevant provisions of the 
Companies Act, 1956 (1 of 1956) and rules made thereunder. Accordingly, the provisions 
of clause 3(vii)(c) of the Order are not applicable. 

(viii) In our opinion, the Company's accumulated losses at the end of the financial year are 
more than fifty percent of its net worth. The company has not incurred cash losses in 
the immediately preceding financial year; however, in the current financial year, the 
Company has incurred cash losses. 

(ix) The Company has no dues payable to a financial institution or a bank or debenture-
holders during the year. Accordingly, the provisions of clause 3(ix) of the Order are 
not applicable. 

(x) The Company has not given any guarantees for loans taken by others from banks or 
financial institutions. Accordingly, the provisions of clause 3(x) of the Order are not 
applicable. 

The Company did not have any term loans outstanding during the year. Accordingly, the 
provisions of clause 3(xi) of the Order are not applicable. 

(xii) No fraud on or by the Company has been noticed or reported during the period covered 
by our audit. 

kiartt4-1 	 4rt,A0 
For Walker Chandiok & Co LLP 
(Fotrael Walker, Chandiok cdP Co) 
Chartered Accountants 
Firm's Registration No.: 001076N/N500013 

tJ 
per Neeraj Sharma 
Partner 
Membership No.: 502103 

Place : Gurgaon 

Date : 15 May 2015 
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Mantil Kumar Dua 	naz Madhukar 	Vivek.lhun 
Company Secretary 	Director St Manager 	/ir 

M. No. A12025 	DIN -113453167 	l)!N - 

Hati Ratan Bastaal 
Chief Financial Officer 

per Netraj 
Partnet 

DLF Promenade Limited 
Balance Sheet as at 31 March 2015 

Mat As at 
Note 31 March 2015 31 March 2014 

(Rs.) (Rs.) 
Equity and Liabilities 

Shareholders°  funds 
Share capital 3 50,000,0thi 50,000,0ttO 
Reserves and surplus 4 (19(1,385,954) (124,781,734) 

(140,385,954) (74,781,734) 

Non-current liabilities 
I.ong-term borrowings 5 4,800,1100,0110 
Other long-termliabilities 6 147 819 416 .....—....r—, 326,236,477 

5,147,819,416 326,236,477 

Current liabilities; 
Trade payables 7 34,351,771 11.729,1148 
Other current liabilities 8 1,732,429,278 6,303,126,669 

1,766,781,049 6,311,855,857 

6,774,214,511 6,566,310,600 

Assets 

Non-current assets 
Fixed attctt 

Tangible assets 9 5,602,758,914 5,7329241,2u 
Capital work-in-progress 3,527,186 

Non-current investments 10 2,332,744 2,132,7.14 
1/efem.d tax assets (net) 11 103.126,575 365,851.481 
long-term n loans and advances 12 464,131,555 271,512,415 
Other mon-current assets 13 102,1117,500 . 

6,574,537,288 6,375,250,446 
Current assets 
Trade receivables 14 47,938,923 94;09.657 
Cash and bank balances 15 130,552,566 91,650,125 
Short-term loans and advances 16 21,185,734 4.518,632 
Other current assets 17 . 4.11,740 

199,677,223 191,060,154 

6,774,214,511 6,566,310,600 

Summary uf significant accounting policies 2 

The accompanying notes are an integral part of the financial statements. 
For and on behalf of the-Board of Btrectom 

MOS IS the Babnce Sheet referred to in our report of evil, due. 

U4 atAtm k. - 
For Walker Chandink lir Co 1,LP 

(fanwes# Uralicer. (.liaNikok et. Co) 
AccrItiAt.intit 

Place : Gurpon 
Date: 25 May 2015 
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Chief Financial Officer 

Mann) Kumar DU2 
Company Secretary 
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DLF Promenade Limited 
Statement of Profit and Lou for the year ended 31 March 2015 

For the year ended For the year ended 
Note 31 March 2015 31 March 2014 

(Re.) (Its.) 
Revenue 
Revenue from operations 18 896,808,581 861,745,0511 
Other income 19 12,882,618 13,968,264 

909,691,199 875,713,314 

Expenses 
Finance costs 20 769,770,841 741,786,405 
Depreciation 9 116,483,971 84,842,248 
Other expenses 21 126.313.703 125,760,527 

1,012,568,515 952,389,180 
Loss before tax (202,877,316) (76,675,866) 
Us expense: 

Deferred tax credit (net) 37,273,096 58,372,535 
Loss after tax (65,604,220) ,  (18,303,331) ,  

Loss per share 22 (13.23) (3W)) 
(Basic and diluted) 

Summary of significant accounting poticies 2 

The accompanying notes arc an integral pan of the financial statements. 

For and on behalf of the Board of Directors 

This is the Statement of Profit and Loss referred to in our report of even date. 

041.441, 
For Walker Chandiok 8s Co LLP 

.(fonwerfr VaLitr. asinefok (b. Co) 
Chartered Accountants 

Place : Gurpon 
Date : 15 May 2015 

er Neeraj Sharma 
Partner 
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