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Independent Auditot’s Report

To the Membets of DLF Promenade Limited

Report on the Financial Statements

We have audited the accompanying financial statements of DLF Promenade Limited, (“the
Company”), which comprise the Balance Sheet as at 31 March:2015, the Statement of Profit
and Loss, the Cash Flow Statement for the year then ended, and a summary of the
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of -these financial
statements, that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended). This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act; safcguarding the assets of the Company; preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or. crror.

Auditor’s Responsibility
Our responsibility is to express an opinion on these finaricial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which ate required to be included_in the audit report under the
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We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requitements and plan and petform the audit to obtain reasonable assutance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of materfal misstaterent of the
financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers intetnal financial controls relevant to the Company's preparation of the
financial statements that give a true and fair view in order to'design audit proccdures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial controls system over financial
reporting and the operating effectiveness of such controls. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Dircctors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting

principles generally accepted in India, of the state of affairs of the Company as at 31 Match
2015, of its loss and of its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2015 (“the Order”) issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in the
Anncxure a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose.of our audit;

b. in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books; ;

c. the financial statements dealt with by this report are in agreement with the books of
account;

d. in our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 (as amended);

e. on the basis of the written representations received from the directors and taken on
tecord by the Board of Ditectors, nonc of the directors is disqualified as on 31 March
2015 from being appointed as a director in terms of Section 164(2) of the Act;
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f. with respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i.  as detailed in Note 26 to the financial statements, the Company has disclosed the
impact of pending litigations on its financial position;

ii.  the Company did not have any long-term contracts including derivative contracts for

which there were any matetial foresccable losses;

ii. there were no amounts which werc required to be transferred to the Investor

Education and Protection Fund by the Company.

g Clundom b0
For Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
Chastered Accountants
Firm’s Registration No.: 001076N/N500013

A

per Neeraj Sharma
Partner
Membership No.: 502103

Place : Gurgaon
Date : 15 May 2015
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Annexure to the Independent Auditor’s Report of even date to the members of DLF
Promenade Limited, on the financial statements for the year ended 31 March 2015

Based on the audit procedures performed for the putpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and
cxplanations given to us and the books of account and other records examined by us in the
normal course of audit, we report that:

0 @

The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The fixed assets have been physically verified by the management during the year and

(i)

(iii)

)

)

no matetial discrepancies were noticed on such verification. In our opinion, the
frequency of verification of the fixed assets is reasonable having regard to the size of
the Company and the natute of its assets.

The Company does not have any inventory. Accordmgly, the provisions of clause
3(ii) of the Order are not applicable.

The Company has not granted any loan, secured or unsecured to companies, firms or
other parties covered in the register maintained under Section 189 of the Act.
Accordingly, the provisions of clauses 3(iii)(a) and 3(iii)(b) of the Otder are not
applicable.

Owing to the nature of its business, the Company does not maintain any physical
inventories or sell any goods. Accordingly, clause 3(iv) of the Order with respect to
purchase of inventories and sale of goods is not applicable. In our opinion, there is an
adequate internal control system commensurate with the sizc of the Company and the
nature of its business for the purchase of fixed assets and for the sale of services. During
the course of our audit, no major weakness has been noticed in the internal control system
in respect of these areas.

The Company has not accepted any deposits within the meaning of Sections 73 to 76
of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3(v) of the Order are not applicable.

We have broadly reviewed the books of account maintained by the Company
pursuant to the Rules made by the Central Government for the maintenance of cost
records under sub-section (1) of Section 148 of the Act in respect of Company’s
services and are of the opinion that, prima facie, the prescribed accounts and records
have been made and maintained. However, we have not made a detailed examination
of the cost records with a view to determinc whether they are accurate or complete.

(vii)(a) The Company is regular in depositing undisputed statutory dues including provident
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fund, employces’ state insurance, income-tax, sales-tax, wealth tax, service tax, duty
of customs, duty of excise, value added tax, cess and other material statutory dues, as
applicable with the appropriate authorities. Further, no undisputed amounts payable
in respect thereof were outstanding at the year-cnd for a period of more than six
months from the date they become payable.
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Annexure to the Independent Auditor’s Report of cven date to the members of DLI
Promenade Limited, on the financial statements for the year ended 31 March 2015

(b) The dues outstanding in respect of income-tax, sales-tax, wealth tax, service tax, duty
of customs, duty of cxcise, value added tax and cess on account of any dispute, are as

follows:
Name of | Nature | Amount Amount Period to Forum whete
the of ducs (Rs.) paid which the dispute is
statute (Rs.) amount pending
relates

Finance | Seervice | 69,199,740 NIL Financial Commissioner

Act, 1994 Tax Year 2007-12 Service Tax,

Delhi

{c) There were no amounts which were tequired to be transferred to the Investor Education
and Protection Fund by the Company in accordance with the relevant provisions of the
Companies Act, 1956 (1 of 1956) and rules made thereunder. Accordingly, the provisions
of clause 3(vii)(c) of the Order are not applicable.

(viii) In our opinion, the Company’s accumulated losses at the end of the financial year are
more than fifty percent of its net woeth. The company has not incurred cash losses in
the immediately preceding financial year; however, in the cutrent financial year, the
Company has incurred cash losses.

(ix) The Company has no dues payable to a financial institution or a bank or debenture-
holders during the year. Accordingly, the provisions of clause 3(ix) of the Order are
not applicable.

(x)  The Company has not given any guarantees for loans taken by othets from banks or
financial institutions. Accordingly, the provisions of clause 3(x) of the Order are not
applicable.

xi 'The Company did not have any term loans outstanding during the year. Accordingly, the .
pany y S BlY,
provisions of clause 3(xi) of the Order ate not applicable.

No fraud on or by the Company has been noticed ot reported during the period covered
by our audit.

Wetun Otamdin bto Ly
For Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

(xif)

per Neeraj Sharma
Partner
Membership No.: 502103

Place : Gurgaon
Date : 15 May 2015

Chartersd Accountants




DLF Promenade Limited

Balance Sheet as at 31 March 2015

Equity and Liabilities

Sharchotders’ funds
Share capital
Reserves and surplus

Non-cuzrent liabilitics
long-term borrowings
Other long-term liabilities

Cursrent liadilities
‘T'rade payables
Other cuereat Nabilities

Asscie

Non-curient asscia
Fixed asscts
‘Tanghble assets
Capital work-in-progress

Non-current investments
Deferred tax assets (net)
Lang-tenn loans and advances
Other non-current assets

Current asscts

"I'rade seccivables

Cash and bank balances
Short-term loans and advances
Other current asscte

Summury of riguificant accounting policics

Note

10
n
12
13

4
5
16
17

"I'he accompanying notes are an integral pare of the financial statcments.

Place : Guegaon
Date: 15 May 2015

Hail Krishzin Bansal
Chicf Financial Officer

Mk

M;moi Kumar Dua
Company Sceretary
M. No. A12025

‘I'his i the Batance Sheet referred i aur seport of et date,

As at Asat
31 March 2018 31 March 2014
(Rs.) (Rsa.)
. A
50,000,000 50,000,006
(190,385,954) (124,781,734)
(140,385,954) (74,781,734)
4,800,000,600 -
347,819,416 326,236,477
5,147,819,416 326,236,477
34,351,711 11,729,188
1,732,429.278 €,303,126,569
1,766,781,040 6,314,855,857
6,174,214,511 5,500,310,600
5,602,758914 5,732024.620
. 3,527,186
2,332,744 2332014
103,126,575 365,853,481
464,131,555 271512415
102,167 500 -
2574,537,288 6,375,250,316
47,938,923 H.439.557
130,552,564 921,650,125
21,185,734 4.518.430
- 431,740
199,677,223 191,060,154
6,774,214,511 6,5606,310,600

naz hMadhukar

Dircctor & Manager

DIN - 03453167

Yor and on behalf of the Board of Diccctom

Nedus, Clarndn- Mo (1)

For Watker Chandink & Co LLP
(formerly Walker. Chandiok € ()

Clarnered Acenustants

ut

pee Neoraj Sl
anace




DLF Promenade Limited
Statement of Profit and Loss

for the year ended 31 March 2018

Note

Revenue
Revenue (rom operations 18
Other income 19
Expenses
Finance costs 20
Depreciation 9
Other expenses 21
Lose before tax
‘f'ax expense:

Deferred tax credii (net)
Loss aficr tax
Loss per share - (Rs.) 22
(Basic and dikated)
Summary of significant accounting policies 2

The accompanying notee arc an integral pant of the financial statements.

Place ; Gurgaon
Date : 15 May 2015

Ml

Hari an Bansal Manoj Kumar Dua
Chicf Financial Officer Company Secretacy
M. No. A12025

For the year ended For the ycar ended
31 March 2015 31 March 2014
(Rs.) (ts)
#96,808,581 §61,745,050
12,882,618 13,968,264
909,691,199 875,713,314
769,770,841 741,786,405
116,483,971 84,842,248
126,313,703 125,760,527
1,012,568,515 952,389,180
(202,877,316) (76,675,866)
37,273,096 58,372,535
(65,604,220) (18,303,331)
(13.23) (3.69)

For and on hehalf of the Board of Directors

inaz Madhukar Vivek Jhi

Ditcctor 8 Manager
DIN - 03453167

I

‘I'his 12 the Statement of Profit and l.oss cefurred to m our report of even date.

ety Clnde.. Mo
l'or Watker Chandiok & Co LLP
(forsmerly Walker. Chandiok & Cn)
Chartered Accountants
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