K. K. JAIN & CO.

Chartered Accountants
INDEPENDENT AUDITOR’S REPORT
‘ To the Members of M/s Elvira Builders & Constructions Private Limited
' Report on the Financial Statements
1 We have audited the accompanying financial statements of
M/s Elvira Builders & Constructions Private Limited (“the Company”),
which comprise the Balance Sheet as at March 31, 2015, the
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Statement of Profit and Loss and Cash Fiow Statement for the year then
ended, and a summary of significant accounting policies and other
explanatory information

- Managemént’s Responsibility for the Financial Statements

The management and Board of birectors of the Company are responsible
for the matters stated in Section 134(5) of the Companies. Act, 2013
(‘the act’) with respect to the preparation of these financial statements
that.give a true and fairview of the financial position, financial
perform‘ance and cash flows of the Compahy in accordance with the
accounting principles generally accepted in India, Jincluding
theAccounting Standards SpEleled under Section 133"of the Act, read- *‘with
rule 7 'of Companies {Accounts) Rules, 2014: This responsnblhty mcludes
malihtenancé of adequaté adccounting records in Accoidanice with thé
provisions of the Act for safeguarding’fhe assets of the Company and for
preventing and detecting frauds and other irregularities; selectlon and
application. of appropnate accountmg policies; making judgments and
estimates that ‘are réasonable and prudent desfgri, implémentation
and maintenance of adequate: internal. ﬂnancnal controls, ‘that are, -;operating
efféctivély for ensuring the accuracy and completanbss of the. .accounting
records, relevant to the preparation-and.greséntationiof the findicial;Statémentsithat
give a true and ffuf view and are free from material migstatement, whither
due toifraud.otérror

! Ruditor’s Responsibility

Our responsibility is to-express- an opinion on these financial staterifents
based on our audit. We have taken into-account the provisions.of the.Act,
the atcounting'and auditing standards and matters.which are requited to e
includ&d in the .audit. report Gnder the: provisions of the:. Act and the
Rules made- t} reunder We cofducted our audit in accordance ‘With the
Standards on nder Section: 3&43’_(?‘0) ‘of the Act, Those
” " mients-and plan; and
perform the 4Abdit to' obtdin redsohablé assuranice ‘about whethet the
financial stataments are free from materigl misstatement

An audit inyvolves. performing procedures to obtain aydit g¢videfice
about the, amounts and disclosures in the. financial statements: The
procedures  selecté jutdgment, including the
atémeiit .of the fihafcial
statements, whether due to fraud or error. In making those risk

assessments; the auditor considers. internal finangial controt: reIeVant to the
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Company’s preparation of the financial statements, that give a true and fair
view, in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on
whether the Company has In place an adequate internal financial controls
system over financial reporting and the operating effectiveness of such
controls An audit also includes evaluating, the appropriateness of
accounting policies  used and the reasonableness of the
accounting estimates made by the Company’s management and Board of
Directors, as well as evaluating the overall presentation of the financial
statements

5 We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for ouraudit.opinion

‘Opinion

16. In our opinion and to the best of our information and according to
the explanations: given “ to us, the aforesaid financial statements
give the information required by the: Act in the manner so required and
give a true and fair view in ‘conformity with the accounting principles
generally accepted in lhdia:- '

i) in the cade’ of the Balance Sheet, of the' state of affairs of the
company as at Marth 31, 201S;

it) incase of-the Statement,of Profit and Loss, of the loss for the year ended
on that date

in case of the Cash FlowsStatement, of the.cash'flows-for the year ended
oh:that date

fit)

. d
~ IReport on Other Légal-and Regulatory Reqiilrements

7 As required by the Comipanies (Auditor's Report) Order, 2015 (“the. Ordec")
" issued by the Central ‘Gévernment of Tnidid in terms of sub-section {11) of
section143 of the A t; we give in the Annexure a statement on the
matters Specmed inparagraphs 3:and. 4 ‘of the

I8  As required:by section 143(3) of the Act, we further report that:

‘& we have sought 4nd Gbtained all thé infofmation and explafations
which tosthe: best-of our knowledge and belief:were necessary for the

‘ purpose;of-guraudit;

\b. in our opinion proper books of account as-reguired by law: have been

kept by the Gowvipanyso-far astappears from odur.exaniinationisf those
Books;:

c. Thecompany did not have anybranch duringthe-year.




d. the Balance Sheet, Statement of Profit and Loss, arid Cash Flow
Statement dealt with by this Report are in agreement with the books of
account;

e. in our opinion, the aforesaid financial statements comply with the
applicable Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts)-Rules 2014

f. on the basis of written representations received from the directors
as on March 31, 2015, and taken on record by the Board of Directors,
none of the directors is disgqualified as on March 31, 2015, from
being appointed as a director in terms'of Section 164(2) of the Act

g. In our opinion and to the best of our information and according to the-
explanations given to us, we report as under with respect to other matters.
to be included in the Auditor’s Report in accordance with Rile 11 of the.
Companies (Audlt and Auditors) Ruies 2014

) The cOmpany does not have-any pending litigations. which. would impact-its:
financial position

(i) The Company did not haverany long-term contracts including -derivative

contragts; ‘as-such=the questlon -of commenting:on: any»material foreseeab .
losses thereon doés not.arise

(iii) Therehas not been:an-accasion In-case of the Company-during: the year under’
report.to. transfer any sums to the lnvestor ‘Education. and Protection Fund.
The question of delay.in fransférring:such.sums:does not:arise

JFor K. K. JAIN & €O
{Chartered Accountants,
iFirm-Registration No.002465N

!5(, MM(M 3' Kk
{(Sitivini Jain)

Partner
M. No,86496

-Place: Delhi
Date: ;:L A 8
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Annexure referred to in paragraph 7 Our Report of even date to the members of
M/s Elvira Builders & Constructions Private Limited on the actounts of the
company for the year ended 31st March, 2015

On the basis of such checks as we considered appropriate and according: to the.
information and explanations given to us during the course.of our audit, we report that;

(i)

The Company had no fixed assets during the year,

(i}  (a) Inventories have been physically verified by the management at reasonable

intervals during the year.

(b) In our opinion, the procedures of physical verification of inventory followed by the

(]

1iii)

{iv)

!

- e

management are feasoniable and. adequate in relation to the size of the company
and:the nature . of its-business.

On the ‘basis- of-our.examination: of records.of. inventory produced 1o us, in our
opinion, the company has. maintained proper récords of Inventories: No mater[a'l
discFepancies were noticed on physical verification.of inventory-as compared 1o
the book record.

The company has not granted any lbans, secured or. unsecuréd to comganles,.
firms or,other-parties covered in the register maintained under: siction 189 of the:
Act.

In-our opinion:and according to the information and explanations given to us,
there s adequate internal control system commensurate with the size of-the:
Company: and the:nattire of its busiriess; for the purthase of fixeéd assers dnd:

for the sale of seiViges. Fiirther, on the bagis of our -examination of’ the beoks;

and.records:of the -Company-and aceording:to the: informationsand explanataon’su’
given to us, no:mijor weaknessihas'n gen noticeddr repoited;

The Company has not ‘acgepted any deposits from the ipublic. covered’ under

SR

Section 578 0 76 of the.Companies Act,.2013

As informed:to us, thé Gentrali Govemment Wis, not preséfibed: maiiitenance
of costreécards-under sub-section (1) of Section 148 of the Act

According to: the information and explanations given torussand based on the.
records -.of ‘the company exaivified by, us, the comipariy is regular in-depositing
the undisputed statutory dues, including Provident Furid, , Eniployees’ State
Insurance, Incomestax, Sales-tax, Wealth: Tax, Service Tax, CuStom Buty,
Exdse Duty- and other wmaterial statutory dues, vas® applicable; ‘With: the

- dppropriate-authofitiesin:india ;

”(b) According to-the ihfdrmatmh and' expliwatiolis giveh to,us and.-bised dn the

records .of the company examiped by us, there are~no-dues of Incomeé Tax,
Wealth Tax, SefVice Tax, Saless Tdk, Gustorms Dutys and Exgise Duty which
have fot: beeri deposited Sh-attBunt of-afiy.disputes
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(c) There has not been an occasion in case of the Company during the year under
report to transfer any-sums to the Investor Education and Protection Fund.
The question of reporting delay in transferring such sums does not arise

( viii) The company had no accumulated losses at the end of the financial year. The
company has incurred cash-loss both in the current financial year and in the
immediately preceding yéar.

{ix) According to' the récords:.of the. company examined by us and. as per the
information and -explanations given to- us, the company has not availed
of any loans from any financlal institution or banks and has not issued
debentures

(x) In our ‘opinion, .and according to the information-and explanations given.
to us, the Company hasnot given any guarantee for loan taken- by others
from a bank or financial institution.during thé year

{xi) in our opinion, and according to the information. and explanations given
to us, the company .has«»notaxéise‘d,arwster’m,:,loané'fduning:the year

{xiiy- During the course of Olif examihation of the hooks and records of the:
company, carfi€d in accordance with -the auditing standards generally.
accepted in India, we have neither come across any instance of fraud on-or
by the Company noticed or’reported darifg the course of our -atidit nor
have we been. informed of any such instance: by the-Management
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[For K. K. JAIN-& CO.
Chartered Accountants.
iFirm Registration Ne.003465N

) - ¥
‘!(Simmi Jain)

;.::Part ner
M: No:86496

 Place: Dethiv
"Date 1. ~§-YT
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LL1.VIRA BUILDERS & CONSTRUCTIONS PVT. LTD.
Balance Sheet as at March 31, 2015

(Amt.in ¥ . )
Particulars Notcs 31-Mar-2015 31-Mar-2014
EQUITY AND LIABILITIES
Shareholders’ funds ]
|@)  Sharc capital 3 100,000 | 100,000
(L) Reserves and surplus 4 81,588 ‘ 136,885
Current liabilities 1
(@)  Trade Payable 5 461,857,939 461,958,562
by  Other current habilides 6 66,2921 - 5,618
Total 462,105,819 | 462,201,065 1
ASSET'S
{Non-current asscts .
(a)  Long-term loans and advances 7 157,600,000 157,600,000
®) Decfetred tax 8 46,617 : 21,890 |
{Current assets ]
(a)  {aventorics 9 304,414,039 | 304,372,685
() Cash and bank balances 10 45,163 206,490
{Total 462,105,819 | 462,201,065
2

St Fac

Significant accounting policies

‘The notes eeferred above form an integral part of the financial statements.

This is the Balance sheet referred to in our report of even date

For K. K. Jain & Co.
Chartered Accountants
Registration No.: 002465N

Simmi Jain
Partner
Membership No.: 086496

Piace : New Dclh‘i' -~
Date : ‘!)"S”S

For and on behalf of the Board of Directors

NS

Director
- - {Parkash Chaturvedi) (Ajay/Gauni)
00003539 00003523

+ S




"ELVIRA BUILDERS & CONSTRUCTIONS PVT. LTD.
Statement of profit and loss for the year ended March 31, 2015

(Amt.in ¥7)
Particulars : Notes 31-Mar-2015 ) 31-Mar-2014
{T'otal revenue (I) i - -
Expenses:
1linance cost 11 : - : 8,665
1Other expenses : 12 1 80,024 | 70,840
[Total expenses (11) ‘ _ 80,024 79,505 |
Profit before tax (I)-(II) (80,024) (79505)
Profit before tax (80,024) (79505)
| Tax expense: ’ ‘ )
Previous year taxes - - (5883)
Current tax : - -
Deferred tax } 24,727 21890
|Profit from continuing operations after tax (A) . (55,297)' (63498)
Profit for the year (A)+(B) . | (55,297) (63498)
{ .
{Eamings per share (X)) 13
- Basic eamning per share ) ) )
- Diluted earning per share ' {6) ’ ©

™~

Significant accounting policies

* The notes referred above form an integral part of the finaricial statements.

This is the Profit and Loss account referced to in our report of even date

For and on behalf of the Board of Directors
For K. K. jain & Co.
Chartered Accountants
Registration No.: 002465N

Sedics, Tatan

Simmi Jain

{Parkash Chaturvedi)
00003539 : 00003523

—+

Partner
Membership No.: 086496

Place : New Delhi _
Datc: 1) "'S;i A
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