
DLF announces financial results for Q3 FY08 
Turnover at Rs 3651 cr, Net profit at Rs 2139 cr 

 

Editors Synopsis 

 

Financial Highlights (all comparisons with Q2 FY08) 

• Consolidated Revenue at Rs 3651 crore, up by 9% from Rs 3349 crore 

• EBIDTA at Rs 2554 crore, up by 8% from Rs 2363 crore 

• Consolidated PAT at Rs 2139 crore, an increase of 6% from  Rs 2018 crore 

• EPS (non-annualised) at Rs 12.54, EPS (annualised) at Rs 50.16 

 

Operational Highlights 

• Total development potential of 723 mn sq ft  

• Sold over 3000 mid-income apartments in last two months  

• Qualitative improvement in the land reserves with the Super Metro/Metro share growing to 81.75%. 

Strengthened foothold in Tier II and Tier III cities as well  

• 59 mn sq ft of area under construction at the end of the quarter, growing by 9% on Q/Q basis.  

• An increase of 85% in volumes of sales and lease bookings in the commercial office segment during the 

quarter  

• Acquired controlling stake in Aman Resorts Group, one of the world’s leading lifestyle and hospitality 

businesses  

• Attracted private equity investment amounting to Rs. 1675 crores from Merrill Lynch & Brahma Investments 

in various residential projects across the country – a strong third party validation.  

• JV with Prudential Financial Inc., US to form Asset Management Co.  

• Added 207 employees during the quarter, of which 95% are professionals 

 

 

New Delhi, January 30, 2008: DLF Limited, India's largest real estate Company, recorded consolidated revenues of Rs 

3651 crore for the quarter ended December 31, 2008, an increase of 9% from Rs 3349 crore in the second quarter of 

FY08. EBIDTA stood at Rs 2554 crore, an increase of 8% as compared to Rs 2363 crore in Q2 FY08. Net profit was at Rs 

2139 crore, up by 6 % from Rs 2018 crore. The non-annualized EPS for the quarter was Rs 12.54.  

 

Commenting on the company's performance, Mr. Rajiv Singh, Vice Chairman, DLF Limited said,"The thrust on 

commercial segment continues to gain momentum while, as per plan, the last couple of months saw aggressive launch 

of mid-income housing projects with specific focus on affordability and actual user. We expect this momentum to 

continue in the coming quarters, demonstrating strong demand for affordable housing. Our presence in hospitality 

sector has also been enhanced with many more locations under various stages of design and development."  

 

Performance wrap-up: 

Commercial  

Commercial office segment continued to perform above expectations. The company booked 2.18 mn sq ft of lease as 

compared to 0.86 mn sq ft in the previous quarter, a growth of 153% over the quarter. 6.76 mn sq ft of new projects 

were launched in the quarter. 1.35 mn sq ft of offices were handed over for fitments during the quarter. The company 

has added to its portfolio clients such as TCS, Satyam, Alcatel, Reliance Communication amongst many other marquee 

companies. 



At the end of Q3 FY08, DLF had 39.83 mn sq ft of projects in the offices segment under construction, a growth of 16% 

on Q/Q basis. 

For the commercial segment, DLF also acquired two parcels adding up to 56 acres of land in Hyderabad and one parcel 

of 10.45 acres in Gurgaon.  

Retail 

The company continued to witness growth of development of Retail malls across the country. The company has plans 

to launch commercial projects in Kolkata, Hyderabad, Lucknow and Ludhiana in the coming quarters.  

DLF introduced new generation theme malls with its two malls at DLF Place in Vasant Kunj, New Delhi. These include 

India's first super-luxury mall, DLF Emporio which will house international luxury brands and a signature luxury 

restaurant designed by top Japanese designers. The other mall is DLF Promenade, which would be a one-stop-

entertainment hub with seven screen multiplex, the largest till date in Delhi and NCR. Both these malls are being being 

handed over to the clients for fit-outs.  

Also expected to be handed over in the current quarter are Saket Courtyard (Delhi), Shalimar Bagh (Delhi), Mayur 

Vihar (Delhi) and South Point (Gurgaon). 

DLF has acquired land parcels for development of malls and commercial complexes in Hyderabad and Pune.  

Residential  

As per business plan, during last 2 months, the company launched a number of residential projects across the country. 

These included projects in Chennai, Indore and Kolkata along-with a premium residential project in Kochi. All these 

projects received stupendous response with New Town Heights in Rajarhat, Kolkata being sold out in just four days 

from the launch. In line with company's strategy to provide exceptional value to the customers, the company has kept 

key focus on affordability and target actual users, thereby disallowing multiple bookings per individual & corporate 

and lock-in for at-least one year. 

DLF plans to launch villas, plots & row houses and group housing societies in Panchkula, Kochi, Goa and New Gurgaon 

in the coming time. 

The company has 483 mn sq ft of residential projects in its land resource. DLF booked 1.41 mn sq ft of residential 

projects in Q3 FY08, as compared to 0.11 mn sq ft and 0.49 mn sq ft in Q2 and Q1 respectively of the current fiscal. Of 

this, 1.13 mn sq ft was booked in the mid-income homes. DLF also launched 0.55 mn sq ft of new mid-income projects 

in the quarter. 

In its luxury category apartments, based on the benchmark established by Aralias in Gurgaon, the company's other 

luxury residential projects across different locations continues to attract substantial demand from customers. 

As per plan, in the large township projects such as New Goa, Manesar, etc. DLF has begun the process of acquisition of 

land.  

Hotels 

In line with its strategy to establish global footprint in the hospitality business, DLF acquired Aman Resorts Group, 

which would give DLF control over 22 hotels currently owned by Aman Resorts and would establish DLF's presence in 

the hospitality industry in key gateway cities across 12 countries around the globe. The current development portfolio 

of Aman Resorts includes properties with 493 keys and 186 villas for ownership and management across Europe, Asia 

and Americas.  

DLF continues to make strong progress in its hospitality business with large number of hotel projects across the 

country now in the design and development phase.  



DLF will have two hotels in India starting in 2008. These would include Aman Resorts' hotel (Aman Lodhi) in New Delhi 

and the first hotel of the DLF-Hilton JV (Hilton Garden Inn) in Delhi. DLF is now well-poised to implement its plan of 

developing around 5,000 luxury hotel rooms and 20,000 business hotel rooms in next 5 to 7 years.  

Asia's largest, The International Convention Centre at Dwarka, is at advanced stages of design and development. This 

facility will be the showcase project for India with world-class integrated facilities incorporating state-of-the-art 

technology. Slated to be commissioned in 2010, the centre is being developed by an international panel of architects, 

designers and consultants.  

Financial Services  

During the quarter, DLF entered into a JV with Prudential Financial Inc., US to provide a broad array of mutual fund 

and investment products, including domestic and eventually international mutual funds to Indian retail and 

institutional clients.  

The life insurance JV with Prudential Financial is expected to start operations during the current calendar year, subject 

to regulatory approvals. 

DOT 

The process of regulatory approvals and listing DLF Office Trust (DOT), of which DLF will be a sponsor, is underway. 

DOT is a Business Trust, with REIT-like characteristics. 

 

About DLF Limited 

More information about the company is available on www.dlf.in 

 

Forward Looking Statement 

Certain statements in this document may be forward-looking statements. Such forward-looking statements are 

subject to certain risks and uncertainties like regulatory changes, local political or economic developments, 

technological risks, and many other factors that could cause our actual results to differ materially from those 

contemplated by the relevant forward looking statements. DLF Limited will not be in any way responsible for any 

action taken based on such statements and undertakes no obligation to publicly update these forward-looking 

statements to reflect subsequent events or circumstances.  

 


