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INDEPENDENT AUDITOR'S REPORT
To the Members ofDLF Buitders And Developers private Limited
Report on Audit ofthe Financial Statements

Opinion

Basis for Opinion

Key Audit Maters

we have determined that there are no key audit matters to communicate in our report

we conducted our audit ofthe financial statements in accordance with the standards on Auditing (SAs)
specified under section 143(10) of the Act our responsibilities under those Standards are further
described in the Auditorrs Responsibilities for the Audit of the Financial statements section of our
reporL we are independent of the company in accordance with the ,code of Ethics, issued by theInstitute of chartered Accountants of India together with the ethical requirements that are relevant to
our audit ofthe financial statements under the provisions ofthe Act and the Rules there under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the code of
Ethics' we believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

we have audited the financiar statements of DLF Builders And Developers private Limited [,,thecompany"), which comprise the Balance sheet as at 31st March 2024, the statement ofprofit and Loss(including other comprehensive Income), the statement ofchanges in Equity and the statement ofcashFlows for the year then ended, and notes to the financiar statements, including a summary of thesignificant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, theaforesaid financial statements give the information required by the Companies Act, 20ia 1"ttre act,,1 inthe manner so required and give a true and fair view in conformity with the Indian Accounung
Standards prescribed under section 133 of the Act read with the companies (Indian Accounting
standards) Rules, 2015, as amended, ('rND AsJ and other accounting principres generally accepted inIndia, of the state of affairs of the company as at 31st March, 2024, ir prJfit (incruding other
comprehensive income), changes in equity and its cash flows for the year ended on that date.
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Information other than the Financiar statements and Auditors Report rhereon
The company's Board of Directors is responsible for the other information. The other informationcomprises the Directors report, but does not include the financial statements and our auditor,s reportthereon' our opinion on the financial statements does not cover the other information and we do notexpress any form ofassurance conclusion thereon.

In connection with our audit of the financiar statements, our responsib ity is to read the otherinformation and' in doing so, consider whether the other informauon is materially inconsistent with thefinancial statements or our knowledge obtained in the audit or otherwise .pp""r. to be materially

If' based on the work we have performed, we conclude that there is a material misstatement of this otherinformation, we are required to report that facL we have nothing to report in this regard.

Responsibility of Management for the Financial Statements

The company's Board ofDirectors is responsible for the matters stated in Section 134(5) ofthe Act withrespect to the preparation of these financial statements that give a true and fair view of the financialposition, financiar performance, totar comprehenril"'i;;;;., changes in equity and cash flows ofthecompany in accordance with the ac.ornti,gp.incipi., g...*rrv *.".pt.a irirr,iir,l*iiaing rr,. Ina,.,Accounting Standards (rnd AS) specified un_-dlrS.&;;irt;,il;;'*rdilffi;i'o'ii'l'i,u, 
r,no,.,Accounting standards) Rutes, zbts, ,r ,r"naJ.-it ill-es-ponsibility also includes maintenance ofadequate accounting records in accordance w.ithihe p.orirl"'r. 

"rur" 
Act for safeguarding ofthe assetsof the Company and for preventing ana aetectin; ;il; and other irregularities; selection andapplication ofappropriate accolntin!.polici.., *"ti'rgluas"1nents and estimates that are reasonableand prudenq and design, implementation and maint"nln"u'orua"qrate internal financial controls, thatwere operating effectiverv for ensuring the accuracy and compietener, ,f th; ;;;;n;;g records,relevant to the preparation and presentition ,iih" fi;;;irtatements that give a true and fair viewand are free from material misstatemen! wne&er aue to iraud or error.

In preparing the financial statements, Board of Directors is responsibre for assessing the company'sability to continue as a going concern, discrosing as applicabre, matters rerated to goi,g-.on...n ,rdusing the going concern basis of accounting unless Board of Directors either intenis to-liluidate theCompany or to cease operations, or has no realistic alternauve but to do so.

The Board ofDirectors are also responsible for overseeing the Company,s financial reporting process.
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Auditor's Responsibilities for the Audit of the Flnancial Statements

our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an audito/s report that
includes our opinion. Reasonable assurance is a high level of assurancg but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions ofusers taken on the
basis of these financial statements.

As part of an audit in accordance witli SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit We also:

r ldentify and assess the risk of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risk, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery intentional omissions, misrepresentations, or the override
ofinternal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the AcE we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness ofsuch controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability ofthe Company to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modi$z our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report However, future events or conditions may cause the company to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whetherthe financial statements representthe underlying transactions and events
in a manner that achieves fair presentation,
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We communicate with those charged wit} governance regarding among other matters, t}te planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identi$/ during our audit

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independencg and to communicate with them all relationships and
other matterc tJlat may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Ourer Legal and Regulatory Requlrements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"J, issued by the Central
Government oflndia in terms ofsub-sdction (11) ofSection 143 ofthe Acg we give in the "Annexure
A" a statement on the matters specified in paragraphs 3 and 4 ofthe Order, to the extent applicable.

2. As required by Section 143(3) ofthe Act we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes ofour audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination ofthose book.

cJ The Balance Sheet, the Statement of Profit and Loss including other comprehensive income, the
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books ofaccounL

d) ln our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 ofthe Companies Act, 2013, read with Rule 7 ofthe Companies (lndian
Accounting Standard) Rules, 2015 as amended.

e) 0n the basis ofthe written representations received from the directors as on 3lstMarch, 2024 taken
on record bythe Board ofDirectors, none ofthe directors is disqualified as on 3l"tMarch,2024 from
being appointed as a director in terms ofSection 164 (2) ofthe Act

0 With respect to the adequacy of the internal financial controls over financial reporting of the
Companyand the operating effectiveness ofsuch controls, refer to our separate Reportin "Annexure
B". Our report expresses an unmodified opinion on the adequacy and operating effectiveness ofthe
Company's internal financial controls over financial reporting.
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g) No managerial remuneration for the year ended March 3l' 2024 has been paid/provided by the

Company to its directors' Hence, the provisions of section 197 read with Schedule V to the Act are

hJWithrespecttotheothermatterstobeincludedintheAuditor,sReportinaccordancewithRulell
oftheCompanies(AuditandAuditorsJRules'2014asamended'inouropinionandtothebestof

not applicable.

our information and according to the explanations given to us:

TheCompanyhasdisclosedtheimpactofpendinglitigationsonitsfinancialpositioninitsl.
financial statements;

ii. The Company has made provision, as required under the applicable law or Indian Accounting

Standards,formaterialforeseeablelosses'ifany'onlong-termcontractsincludingderivative
contracts.;

iii.TherewerenoamountswhichwererequiredtobetransferredtothelnvestorEducationand
Protection Fund bY the ComPanY'

iv. Based on our examination which included test checks' the Company' has used an'accounting software

which is operated by 
" 
th#-;;fiy';;n**" '"*it" 

provider' for maintaining its books of account' ln

rhe absence of Se*i"" o.gil*i'o* conirols report lsoc I rype 2 report), we are unable to comment

on whether audit trail t""t*e i. maintained by ihe company in compliance with the requirement of

[rf" iftgl ofCompanies (Audit and Auditors) Rule' 2014'

PREM ARUN JAIN & CO.

Chartered Accountants
FRN N 003098N
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ANNEXURE "A" TO THE INDEPENDENT AUDITORTS REPORT

(Referred to in paragraph 1 under'Report on Other Legal and Regulatory Requirements' section
ofour reportto the members ofthe DLF Builders And Developers Private Limited on the financial
statements as ofand for the year ended 31st March 2024)

(i) (a) (a) The Company has maintained proper records showing full particulars, including quantitative details
and situation ofthe property, plant and equipment.

(i) (a) (B) The Company has maintained proper records showing full particulars ofintangible assets.

(b) As per the physical verification program, Property, Plant and Equipment were physically verified
during the year by the Management Based on information and records provided, no material
discrepancies were noticed on such verification.

(c) The title deeds of immovable property (other than properties *here the Company is the lessee and the
lease agreements are duly executed in favour of the lessee) disclosed in note 2 to the financial
statements included in property, plant and equipment and Investment Property are held in the name of
the Company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right ofuse assets) or
intangible assets during the year ended 31March2024.

(e)

(iil (al

According to the information and explalations given to us and records provided, no proceedings have
been initiated during the year or are pending against the Company as at March 31,2024 for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016)
and rules made thereunder.

As per the physical verification program, the inventories of the Company as applicable were
physically verified during the year by the Management at reasonable intervals. In our opinion
and according to the information and explanations given to us, the coverage and procedure of
such verification by the Management is appropriate. Discrepancies, if any, were not of 100/0 or
more in the aggregate for each clais of inventories on such physical verification of inventories
when compared with books of account.

(bl The Company has not been sanctioned working capital limits in excess of Rs. 5 crore, in
aggregate, at any points of time during the year, from banks or financial institutions on the basis

of security of current assets and hence reporting under clause 3(iiJ@l of the Order is not
applicable.

(iiD According to information and explanations given to us and based on the audit procedures
performed, the Company has not during the year made investments in, provided any guarantee
or security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, limited liability partnerships or any other parties. Hence, reporting under
clause (iii)[aJ, (iii)tb), tiii)tc), [iii](dl, (iii)tel and [iii][0 of parasraph 3 of the order are not

. a.t
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applicable.

(iv] According to the information, explanations and representations provided by the management,
in respect ofloans granted, investments made and guarantees and securities provided, wherever
applicable, the provisions of the Section 185 and 186 of the Companies Act, 2013 have been

complied with by the Company.

(v) The Company, according to records and information and explanations given to us, has not
accepted deposits or amounts which are deemed to be deposits, as per direction issued by the
Reserve Bank of India and the provisions of sections 73 to 76 or any other relevant provisions
of the Companies Acg 2013 and the rules framed there under. Accordingly, paragraph 3(v) of
the order is not applicable.

[vD The Central Government has not prescribed the maintenance of cost records under sub-section

[1) of section 148 of the Ac! for the business carried out by the Company. Accordingly,

paragraph 3(viJ of the order is not applicable.

(viiJ(a) According to the records of the Company, the Company is generally regular in depositing
undisputed statutory dues including goods and services tax, provident fund, employees'state
insurance, income tax, sales tax, service tax, duty ofcustoms, duty of excise, value added tax, cess

and other statutory dues with the appropriate authorities to the extent applicable.

There were no undisputed amounts payable in respect ofGoods and Service tax, Provident Fund,
Employees' State lnsurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise,

Value Added Tar Cess and other statutory dues in arrears as at March 31, 2024 for a period of
more than six months from the date they became payable.

(bl According to the records and information & explanations given to us, the Company does not have
'any disputed dues as on March 31,2024 in respect goods and services tax, provident fund,

employees' state insurance, income tax, sales tax, service tax, duty of customs, duty of excise,

value added tax, cess and other statutory dues.

[viiiJ According to the records and information & explanations given to us, the Company does not

have any unrecorded transactions that have been surrendered or disclosed as income in the tax

assessments under the lncome Tax Act, 1961 (43 of 1961J during the year.

(ix) According to the records and information & explanations given to us, we report that the Company:

(a) has not made any default in repayment ofloans or interest thereon, if any, to any lender.

(b) is not a declared wilful defaulter by any bank or financial institution or other lender.

[c) has not taken any term loans during the year.
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[d) has no funds raised on short term basis that have been used for long term contracts.

(e) has not aken any fuhds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or ioint ventures.

(0 has not raised loans during the year on the pledge ofsecurities held in its subsidiaries, joint ventures
or associate companies.

[xJ [aJ The Company has not raised any money by way of initial public offer or further public offer

fincluding debt instruments) during the year and hence reporting under c]ause 3(x)(a) ofthe
Order is not applicable.

(bJ During the year the Company has not made any preferential allotment or private placement of
shares or convertible debentures [fully or partly or optionally) and hence reporting under
clause 3(xJ@) ofthe Order is not applicable to the Company.

(xiJ(al Based on the audit procedures performed and on the basis of information and explanations
given by the management, no fraud by the Company and no material fraud on the Company has

been noticed or reported during the year.

tb) To the best of our knowledgE, no report under sub-section (12J of section 143 of the Companies

Acthas been filed in Form ADT-4 as prescribed under rule 13 ofCompanies (Auditand Auditors)
Rules, 2014 with the Central Government, during the year and upto the date ofthis report.

(c) As represented to us by the Management, there were no whistle blower complaints received by

the Company during the year.

(xiiJ In our opinion and according to the information and explanations given to us, the Company is

not a Nidhi company and hence reporting under clause 3 fxii) of the Order is not applicable.

[xiii] According to the information and explanations and records made available by the management

of the Company and audit procedures performed, the Company is in compliance with Section

177 and 188 ofthe Companies Act, where applicable, for all transactions with the related parties

and the details of related party transactions have been disclosed in the financial statements as

required by the applicable Indian accounting standards.

(xivJ (a) In our opinion the Company has an adequate internal audit system commensurate with the size

and the nature of its business.

(b)We have considered the internal audit reports of the Company issued till date for the period

under audit.

. (xv)

'O /'''' .-
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On the basis of records made available to us and according to information and explanations
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given to us, the Company has not entered into non-cash transactions with the directors or
persons connected with its directors and hence provisions of section 192 of the Companies Act,

2013 are not applicable to the Company.

(>rviJ According to the information and explanations and records made available by the management
ofthe Company, the Company is not required to be registered under section 45-lA ofthe Reserve
Bank oflndia Act 1934 and hence reporting under clause fxviJ(a], (b) and (c) ofthe Order is not
applicable. As per the information and representation provided by the management, The Group does

not have more than one CIC as part ofthe Group, hence, the requirement to report on clause 3(xvi)(d)
ofthe Order is not applicable to the Company.

(xvii) There are no cash losses during financial year and immediately preceding year.

fxviiiJ There has been no resignation ofthe statutory auditors ofthe company during the year.

(xix) According to the information and explanations given to us and on the basis ofthe financial ratios,

ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination ofthe evidence supporting the

assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a

period of one year from the balance sheet date.

We, however, state that this is not an assurance as to the future viability ofthe Company and/
or certificate with respect to meeting financial obligations by the Company as and when they fall

due. We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within a
period ofoneyear from the balance sheet date, will get discharged by the Company as and when

they fall due.

[:o<] According to the records with respect to the Corporate Social Responsibility (CSR) obligations

ofthe Company under section 135 ofthe Companies Acq 2013, if applicable, the company does

not have any unspent amounts for other than ongoing projects and ongoing projects. Hence,

reporting under clause (xxl (a) and (xx)(b) ofthe Order is not applicable for the year.
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This clause of the order is applicable to Consolidated Financial Statements. The audit report
under reference is on standalone financial statements of the Company. Hence, clause [xxi) of
paragraph 3 of the order is not applicable to the Company.

PREM ARUN JAIN & CO.
Chartered Accountants
FRN No. 003098N
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ANNEXURE "8" TO THE INDEPENDENT AUDITOR S REPORT

(Referred to in paragraph 2(f) under.Report on Other Legat and Regulatory
section ofour report ofeven date)

Report on the Internal Financial controls over Financial Reporting under clause (i) of sub_
section 3 ofSection 143 ofthe Companies Act,ZO,.S (the Acf)

we have audited the internal financial controls over financial reporting ofDLF Builders And Developers
Private Limited ("the company") as of March 37, zoz4 in conjunction with our audit of the financial
statements ofthe Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board ofdirector ofthe company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria establish"J ly tt a company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial controls over Financial Reporting issued by the Institute ofchartered Accountants of
India' These responsibilities include the design, implementation and maintenance ofadequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to respective company's policies, the safeguarding of its assets, the
prevention and detection offrauds and errors, the accuracyand completenesi ofthe accounting records,
and the timely preparation ofreliable financial information, as required underthe Companies Act, 2013.

our responsibility is to express an opinion on the internal financial controls over financial reporting of
the companybased on our audit. we conducted ouraudit in accordance with the Guidance Noie on Audit
of Internal Financial controls over Financial Reporting (the "Guidance Note") issued by the Institute of
chartered Accountants of India and the standards on Auditing, prescribed under Section 143[10) ofthe
Companies Act, 2013, to the extent applicable to an audit ofinternal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting were established and maintained and if such controls operated effectively in all material
respects.
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a.

Our audit involves performing procedureS to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit ofinternal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk, The
procedures selected depend on the auditor's iudgement, including the assessment of the risks of
material misstatement ofthe financial statements, whether due to fraud or error,
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting ofthe company.

Meaning of Internal Financial Controls over Financial Repordng

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the relialility of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures

that (1) pertain to the maintenance ofrecords that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparauon offinancial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures ofthe company are being

made only in accordance with authorisations of management and directors of the company; and (3)

provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,

use, or disposition ofthe company's assets that could have a material effect on the financial statements.

Limitations of Internal Financial Controls over Financial Reporting

Because ofthe inherent limitations of internal financial controls over financial reportin& including the
possibility of collusion or improper management override of controls, material misstatements due to

error or fraud may occur and notbe detected. Also, proiections ofany evaluation ofthe internal financial

contols over financial reporting to future periods are subject to the risk that the internal financial

control over financial reporting may become inadequate because of changes in conditions, or that t}re

degree ofcompliance with the policies or procedures may deteriorate.
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Opinion

In ouropinion, to the best ofour information and accordingto the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reportingwere operating effectively as at March3]^,2024,
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in t}le Guidance Note on Audit of Internal Financial
controls over Financial Reporting issued by the Institute ofchartered Accountants of India.

PREM ARUN JAIN & CO.
Chartered Accountants
FRN No.003098N

Jain )
Place: Gurugram
Datez 29104D024 M.
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DLF Builders & Developers Pdvate Limited
CIN No. U70200HR2011PTC043061
Notes to Standalone Financial Statements for the year ended 31 March 2024

1. Corporateinformation

DLF Builders & Developets Private Limited was incolporated ot 26 May 2011 on convetsion of the erstwbile
frrm, Saket Courtyatd Hospitalqi under Pat IX of the Companies Act, 1956. The patmets of the firm ate the
subscribers of the Memorandum of Association of the company and have been allotted shares in the company as
per the capital ratio of the firm.

Pursuant to the neu, Cettificate of Incorporation dated 19 January 2016 issued by tlle Registrat of Companies,
Delhi, the name of the Company stands changed ftom 'SC Hospitality Private Limited to DLF Builders &
Developers Private Limited'.

Nature of Ooetations
DLF Buildets & Developers Ptivate Limited ('the Company) is engaged pri--ily in the business of real estate
development and hospitality business. The Company is domiciled in India and its tegisteted ofEce is situated at
Premises Number 221, shopping mall, 2nd Floor, Ar)un Marg, Phase I, DLF City, Gurugram - l22OO2, Haryana
(CIN-U70200HR2011PIC043061). The company is into runnhg of Hotel Operations under the name of Hilton
Gatden Inn Saket and into teal estate development curendy comprising of .independent floors at DLF City Phase
3 and DLF Garden City sectot 97/92 tegistered uoder HRERA vide tegistration numbet RERA GkG-963-2027
and RERA GRG-828-2021..In addition the company has also completed a multistorey tesidential project under the
Name of DLF Regal Gardens Sector 90 Gutgaon.

The financial statements fot the year ended 31 Match 2024 wete authodsed and approved by the Board of
Dlectots on fot issue on 29-Aprl-2024.

2. Mateial tccounting policies

2.1 Basis of preparation

The standalone financial statements (financial statemelrts) of the Company have been prepared in accordance
with the Indian Accounting Standards (rereinafter rcfered to as the lnd AS) as notified by Ministty of Co4rotate
Affaits (MCA) undet Section 133 of the Companies Act,2013 (Act) read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended from time to time and ptesentation requiremeflts of Division II of
Schedule III to the Companies Acg 2013 (Ind AS compliant Schedule III), as applicable to the standalone financial
statemeots.

The standalone financial statements have been ptepared on a going concem basis in accordance with accounting
ptinciples generally accepted in India. Further, the standalone financial statements have been prepared on historical
cost basis except for certain financial assets, Frnancial liabilities, derivative financial instruments and share based
pa;:ments which are measured at fair values as explained in relevant accounting policies. The changes in accounting
policies are explained in note 2.2 (v).

The financial statements are presefited in Rupees in lakhs, except when otherwise indicated.

2.2 Summary of matetial accounting policies

a) Cuffent and non-cuttent classification

The Company ptesents assets and liabilities in the balance sheet based on crrrent/ non-curent classiEcation. An
asset is tleated as cutrent when it is:

. Expected to be realised or htended to be sold or consumed in notrnal operating cycle.

. Held primarily for the purpose of trading.

.ll ..- txpected to be realised within twelve months after the repotting period, or
O,-tr
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DLF Builders & Developers Pdvate Limited
CIN No. U70200HR2011PTC043061
Notes to Standalone Financial Statements for the year ended 31 Match 2024

. Cash or cash equivalent unless testdcted from being exchanged or used to settle a liability for at least twelve
months after the repotting period.

All other assets are classified as non-current.

A liability is current when:

. It is expected to be setded in normal opetating cycle.

. It is held pdmadly for the pqpose of ttading.

. It is due to be setded vrithin twelve months aftet the rqrorting petiod, or

. Thete is no unconditional right to defet the setdemert of the liability for at least twelve months after the
reporting petiod.

The Company classifies a[ other liabilities as rion-cutrent.
Defered tax assets and liabilities are classified as non-current assets and liabilities.

The opetating cycle is the time between the acquisition of assets for ptocessing and their realisation in cash and
cash equivalents.

b) Propetty, plant and equipment

Rengititx a hitial mealtoement

Ptoperty, plant and equipment at their initial tecognition are stated at their cost of acquisition. On ftansition to Ind
AS, the Company had elected to measure all of its ptopetty, plant and equipment at the ptevious GAAP catryhg
value (deemed cost).The cost compfises putchase price, bortowing cosq if capitalization criteria are met and
directly attributable cost of bringing the asset to its working condition for the intended use. Any trade discount and
rebates ate deducted in ariving at the putchase ptice. Subsequent costs are included in the asset's carrying amount
or tecoglised as a separate asset, as appropriate, only when it is ptobable that futufe economic beneflts associated
with the item will flow to the Company. When significant parts of plant and equipment are required to be replaced
at intervals, the Company depreciates them separately based on their specific useful lives. Iikewise, when a majot
inspection is petformed its cost is tecognised in the catryhg amount of the plant and equipment as a replacement
if the tecognition cdteria are satisfied. All other tepah and maintenance costs arc tecognised in statement of pro6t
ot loss as incured. The Companv identiEes and detetmines cost of each component/ part of the asset sepatately,
if the component / part have a cost which is significant to tlle totai cost of the asset and has usefi-rl iife that is
materially different from thar of the remaining asset.

Sabrcq*fi meawnmert (*pnciatiox axd useful btet)
Ptoperty- Plant and equiPment ate subsequendy measuted at cost net of accumulated depreciation and
accumulated impairment losses, if any. Depreciation on property, plant and equipment is provided on a staight-
line basis over the estimated usefirl lives of the assets as prescribed in Schedule II to the Companies Act 2013.

Asset Estimated useful life (in yeats)
Buildings

Plant and machinery
Computen and data processing units

Seryets and networks
Desktops. laptops and orher devices

Fumiture and fixtures
Office equipment
Yehicles
Motot cycles, scooters and other mopeds

Motor cars

60

15

6

3
8
5

10

10
15

(]

Kitchen



DLF Builders & Developers Priyate Limited
CIN No. U70200HR2011PTC043061
Notes to Standalone Financial Statements for the year ended 31 Match 2024

Ttre leasehold imptoyements are depteciated over the pedod of lease or life of asset whichevet is less.

The tesidual values, useful lives and method of depreciation are teviewed at the end of each Enancial yeat and
adjusted prospectiveln if appropriate.

De-nngnitiotr
An item of property, plaflt and equipment and any significan't part initially tecognised is de-recognised upon
disposal ot when no future economic benefits are expected from its use or disposal. Any gain ot loss arishg on de-
recognition of the asset (calculated as the diffetence between the net disposal ptoceeds and the catrying amount of
the asset) is included in the statement ofprofit and loss when the asset is de-recognised

c) Intangible assete

Rmgtititn a iritial r easutv? enI

Intangible assets acquired separat+ ate measuted on initial recognition at cost. The cost of intargible assets
acquited in a business combination is thefu fait value at the date of acquisition. On transition to Ind AS, the
Company had elected to measute all of its intangible assets at the ptevious GAAP carrying value (deemed cost).
The cost comprises purchase ptice, borowing cost if capitalization criteria are met and direcdy attributable cost of
bdnging the asset to its working condition for the intended use. Intemally genented intangibles, excluding
caPitalised development costs, ate not capitalised and the related expenditute is reflected in the statement ofprofit
ot loss in the period in which the expenditure is incurred.

S tbrcqaent mealunmert (anofiitaiiol)
Following initial tecognition, intangible assets ate carried at cost less accumulated amortisation and accumulated
impaitment losses, if any.
The cost of capitalized softrrare is amortized over a period of 3-6 yeats from the date of its acquisition.

De-nngnition
Gains or losses arising ftom derecogrition of an intangible asset are measured as the difference between the net
disposal ptoceeds and the catrying amount of the asset and are recognised in the sta.tement of proEt or loss when
the asset is derecognis ed.

d) Inventofies

:l Land and plots other than atea transfetred to constructed propetties at the commencement of construction are
valued at lower of cost/as te-valued on conversion to stock and net realisable value. Cost includes ]and
(including development rights and land under agteement to purchase) acquisition cost, borrowing cost if
inventodsation crtteia ate met, estimated intemal development costs and extemal development chatges and
other dfuecdy attributable costs.

n

:l

Constnrction wotk-in-ptogress of constructed propetties includes the cost of land (.including development
rights and land under agreemeflts to puchase), intemal development costs, extemal development chatges,
construcdon costs, overheads, borowing cost if inventorisation criteria arc met, development/ construction
materials, afld is valued at lower of cost/estimated cost and net tealisable value.

Development rights rePresent amount paid under agreement to purchase land/development rights and
bottowing cost incurred by the Company to acquire irtevocable and exclusive licenses/development rights in
the identified land and constucted propetties, the acquisition of which is either completed or is at an advanced
stage. These are valued at lower of cost and net realisable value.

o Consttuction/dwelopment matetial is valued at lourer of cost and riet realisable value. Cost compfises of
.purchase price and other costs incurred in bdnging the inventories to th& ptesent location and---:: ": -.

,' \.. il../ r^ ;--- ...-'

1 :,_1 : i,a ,:
i.t: \

j: 
I

.i,,j

condition.



DLF Builders & Developers Private Limited
CIN No. U70200HR2011PTC043061
Notes to Standalone Financial Statements for the year ended 31 March 2024

Stocks for maintenance facilities (including stores and spares) are valued at cost or net tealisable value,
whichevet is lowet.

Cost is determined on weighted avetage basis.

Net tealisable value is the estimated selling pdce in the ordinary coutse of business less estimated costs of
completion and estimated costs necessary to mate the sale.

o Hospitality business includes inventories for grocery items, beverages, wine and liquot and is valued at lowet
of cost or flet realizable value. Cost of other inventories is computed on weighted average method.

e) Revenue ftom contfact or services with customef and other stteams of revenue

Rwenue from contacts vzith customets is tecognised when contol of the goods or services ate tansferred to the
customet at an amount that reflects the coosideration to which the Company expects to be entitled in exchange for
those goods ot services. The Company has genetally concluded that it is the principal in its revenue affaflgements
because it typically conffols the goods and services before ttansferting them to the customers.

The discloswes of significant accounting judgements, estimates and assumptions relating to tevenue ftom
contracts with custome$ are provided in note 2.2 (w).

i. Revenue ftom Conracts with CustomeE:

Revenue is measuted at the fait value of the consideration teceiwed/receivable, taking furto accor.rnt contractually
defined terms of payrnent and excluding taxes ot duties collected on behalf of the govetnment and is net of rebates
and discounts. The Company assesses its tevenue affangements against specifrc cdtetia to detetmine if it is acting
as princiPal or agent. The Company has concluded that it is acting as a pdncipal in all ofits revenue affangements.

Revenue is recognised in the Statement of Profit and Loss to the extent that it is probable that the economic
benefits u/ill flow to the Company and the revenue and costs, if applicable, can be measured reliably.

The Company has applied five stqr model as per Ind AS 115 'Revenue from conEacts with customers'to
recogrise tevenue in the standalone financial statements. The Company satisfies a perfornance obligation and
recognises tevenue ovet time, if one of the followhg cdteria is met:

:l

a) The customer simultaneously receives and consutnes the benefits provided by the Company's perfotmance as
the Company performs; or
b) The Company's performffrce cfeates or enhances an asset that the customer conftols as the asset is cteated or
enhanced or
c) The Company's petfotmance does not create an asset urith an altemative use to the Company and the entity has
an enfotceable right to pa)'ment for performance completed to date.

Fot performance obligations where any of the above conditions a.re not met, revenue is recognised at the point in
time at which the perfomrance obligation is satisfied.

Revenue is tecognised eithet at poht of time ot over a period of time based on vadous conditions as included in
the contracts with customers.

Point of Time:

Point in Time w.r.t. sale of real estate units, induding land, plots, apartments,
t rights as and when the control passes on to

Reaenrc fmn nal-xtah pmjuts

to the customef.
the customer which coincides with



DLF Buildes & Developers Priyate Limited
CIN No. U70200HR2011PTC043061
Notes to Standalone Financial Statements for the year ended 31 Match 2024

Ovet a period of time:

Revenue is recognised ovet period of time fot following stteam of revenues:

Rewxae frn Co-daxlopnent ptqectt
Co-dwelopment projects where the Company is acting as contractot, revenue is recognised in accordance with the
terms of the co-developer agteements. Under such conftacts, assets created does not have an altemative use for tha
company and the Company has an enfotceable right to payrnent. The estimated project cost includes construction
cost, development and construction matetial, intemal dwelopment cost, extemal development charges, botrowing
cost and ovetheads of such project.

The estimates of the saleable area and costs are teviewed petiodically and effect of any changes in such estimates is
recognized in the petiod such changes are detetmined. Howwer, when tle total proiect cost is estimated to exceed
total tevenues from the proiect, the loss is recognized immediately.

Reztal and Mainterufice ircone
Revenue in tespect of refrtal and maintenance services is recognised on an accrual basis, in accotdance with the
tetms of the respective cofltract as and when the Company satisfies petfotmance obligations by delivering the
services as pet contfactual agreed terms.

Other operztittg irnne

Income ftom forfeitute of ptoperties and interest from banks and customes under agreements to sell is accounted
for on an accrual basis except in cases where ultimate collection is considered doubtfi:L

ii. Volume rebates and ea y payment rcbates

The Company ptovides move in tebates / eatly payrnent rebates/ down payment rebates to the customets.
Rebates are offset against amounts payable by the customer and revenue to be recognised. To estimate the vatiable
consideration fot the expected future rcbates, the Company estimates the erpected value of tebates that are likely
to be incurred in futue and tecognises the revenue net of rebates and recognises the refund liability for expected
future tebates.

iii. Conttact balances

Cofitract arset|

A contact asset is the right to considetation in exchange for goods or seryices transfered to the customer. If the
Company pelforms by transfering goods or services to a customer before the customer pays consideration or
before payment is due, a coflttact asset is recognised fot the eamed consideration that is conditional.

Trade nceiaablet

A teceivable rE)reseflts the Company's right to ao amount of consideration that is unconditional (i.e., only the
passage of time is tequited befote payment of the considetation is due). Refer to accounting policies of financial
assets in section 2.2 (p) Financial instruments - initial recognition and subsequent measurement.

Corrtract lidWlities

A contract liability is the obligation to transfer goods of sefuces to a customel for which the Company has
(ot an amount of consideration is due) from the customef. If a customer pays consideration
ttansfets goods or seryices to the customef, a cofitract liability is recognised when the
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payment is made ot the Pa).rnent is due (whichever is eadier). Contact liabilities are recognised as tevenue when
the Company peforms under the contract

Room reueu.c ard yle offood a beoerage

Room tevenue is recognized based on occupation of tooms by the guests and tevenues ftom the sale of food and
beverages and othet allied services are tecognized as the services are rendered.
Membership card mtewe
Revenue from the sale of membership card is tecog zed as per the tems of the contract.

U n billed receiua bhrHote l Crctom en
o Balance on account of Hotel customets which are staying in the hotel as on rqroting date

f) Cost ofrevenue

Corf of redl erlah pojectr

Cost of consttucted properties hcludes cost of land (hcluding cost of development rights/land under agreements
to purchase), estimated internal development costs, extemal development charges, borowing costs, overheads,
construction costs and development/construction matetials, which is charged to the statement of profit and loss
based on the revenue tecognized as explained in accounting policy for revenue ftom real estate proiects above, in
consonance with the concept of matching costs and revenue. Final adjustrnent is made on clmpletion of the
specific ptoject.

Cost of land and pktt

Cost of land and plots hcludes land (hcluding development dghts), acquisition cost, estimated intemal
development costs and extemal development charges, which is chatged to the statement of profit and loss based
on the percentage of land/plotted atea in tespect of which revenue is recognised as explained in accounting policy
fot revenue &om 'Sale of land and plots', in consonance with the concept of matching cost and reveflu;.-Final
adjustment is made ori compledon of the specific ptoject.

Cost of dwebpnmt rightt

Cost of development tights includes proportionate development rights cosq bottowhg costs and other related
cost, which is charged to statement of pro6t and loss as erplained in accounting policy fot tevenue, in consonance
with the concept of matching cost and revenue.

g) Borrowing costs

Botrowing costs direcdy attributable
takes a substantial period of time to

cost also indudes exchange

h) Taxes

Current income tax

Tax expense recognized in

to the acquisition and/or of an asset that necessatily
get ready fot its htended use ot sale are capitalised as part of the cost of the

asset. All other borowing costs are charged to the statemefrt of proit and loss as incured Borrowing costs
consist of intetest and other costs that the Company incurs in connection with the bortowing of fimds. Borowing

diffetences to the extent regafded as afr adiustment to the borrowing costs.

statement of ptofit and loss compdses the sum of deferred tax and current tax except
the ones rccognized in othet comprehensive income or direcdy in equity.

income tax assets and liabilities are measuted at the amount expected to be recoveted from ot paid to the
authotities. Curent tax is detetmined as the tax payable in respect of taxable income for the yeat and is
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computed in accotdznce with dwant tax tegulations. Curent income tax relating to items tecognised outside
ptofit or loss is tecognized outside profit or loss (either in other comptehensive income or in equity). Cuffent tax
items are tecognised in correlation to the undedying ftansaction either in OCI ot direcdy in equity. Management
periodically evaluates positions taken h the tax tetums with tespect to situations in which appiicable tax
tegulations are subject to interpretation and establishes provisions where appropriate.

Minimuh Altemate Tax (\dAT) paid in a year is chatged to tlle statemant of profit and loss as current tax fot the
year. The defetted tax asset is tecognised for MAT ctedit available only to the extent that it is probable that the
Company will pay normal income tax during the specified period, i.e., the period fot which MAT ctedit is allowed
to be carried forrvatd. In the year in which the Company recognizes MAT cedit as an asset, it is created by way of
credit to the statement of profit and loss and shown as part of defered tax asset. The Company twiews the "MAT
credit entidement" asset at each reporting date and wdtes down the asset to the extent that it is no longer probable
that it will pay normal tax duting the specifred period.

In the situations whete one or more units/undetaking in the Company are entided to a tax holiday undet the
Income-tax Acg 1961, no defered tax (asset or liability) is recognized fur respect of temporary differences which
revetse duting the tax holiday petiod, to the extent the concemed entity's gtoss total income is subject to the
deduction duting the tax holiday period. Deferred tax in respect of tempotary differences which teverse aftet t}re
tax holiday petiod is tecognized in the year in which the temporary diffetences originate. However, the Company
testricts recognition of defered tax assets to the extent it is probable that sufficient futue taxable income will be
available against which such defered tax assets can be realized. Fot recognition of deferred taxes, the temporary
differences vrhich origfurate fust arc considered to teyerse fust.

Defened tax

Defetred tax is ptovided using the liability method on ternporary differences between the tax bases of assets and
Iiabilities and theit carryhg amounts for financial reporting purposes at the reporting date.

Deferted tax liabilities ate recognised for all taxable temporaty differences, except:

In tespect of taxable tempotary diffetences associated urith investments in subsidiaties, associates and hterests
in ,oint ventutes, when the timing of the revetsal of the temporary differences can be controlled and it is
probable that the tempotary differences will not reverse in the foreseeable futr:te.

Defetred tax assets are recognised for all deductible temporary differences, the carry forwatd ofunused tax ctedits
and any unused tax losses. Defered tax assets are recognised to the extent that it is probable that taxable ptofit will
be available against which the deductible temporary diffetences and the carq' forward of unused tax credits and
unused tax losses can be utilised.

The carying amount ofdefeted tax assets is teviewed at each reporting date and teduced to the exterit that it is rio
longer ptobable that sufficient taxable profit will be available to allow all or part of the defered tax asset to be
utilised. Untecognised defered tax assets ate re-assessed at each reporting date and are recognised to tlre exterit
that it has become ptobable that future taxable profits will allow the deferted tax asset to be tecovered.

Deferred tax assets and liabilities are measured at the tax rates that ar€ expected to apply h the yeat when the asset
is tealised or the liability is setded, based on tax rates (and tax laws) that haye been enacted ot substantively enacted
at the reporting date.

Deferred tax relating to items tecognised outside profit or loss is recognised outside proEt or loss (either in other
comprehensive income ot in equiry). Defered tax items ate tecognised in cortelation to the undedying ftansaction
eithet in OCI ot direcdy in equity.

D-efered tax assets and defered tax liabilities ate offset if a legally enfotceable right exists to set off cunent tax
aisi:ts against current tax liabilities and the defered taxes relate to the sarne taxable entity and the same taxation

ruthd,fi.ty.
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Sales tax / value added taxes/ GST paid on acquisition ofassets or on incuffing expenses

Expenses and assets are recognised net of the amount of sales tax / value added taxes/Goods and sewices tax
paid, except:
. V/hen the tax incurred on a purchase of assets ot services is not recovetable ftom the taxation authority, in

which case, the tax p-id is recognised as part of the cost of acquisition of the asseior as part of the expense
itern, as applicable

o \I/hen teceivables and payables ate stated with the amount of tax included

The net amount of tax tecoverable ftom, or payable to, the taxation authority is included as patt of receivables or
payables in &e balxnce sheet.

i) Foreign curency transactions

Futclional ard prcsertatio NreflE

The standalone financial statements are ptesented in Indian Rupees (t) which is also the frrnctional and
presentadon cuffency of the Company.

Trauadiou ard balaacet

Foreign curency transactions are recotded in the fi:nctional cufrency, by ,pply-g the exchange rate bets/een the
functional currency and the foteign currency at the date of the transaction.

Foreign currency monetary items outstanding at the balance sheet date are converted to functional currency using
the closing rate. Non-monetary items denomhated in a foreign currenry which are caried at histodcal cost are
teported using the exchange tate at the date of the transactions.

Exchange diffetences arising on setdement of monetary items, or restatement as at reporting date, at rates different
ftom those at which they were initially recorded, ate recognized in the statement of proFrt and loss in the year h
which they adse.

i) Retirement and othet employee benelits

Proddmt Fud
The company makes contdbution to the Statutory Ptovident Fund in accotdance with Employees Ptovident Fund
and Miscellaneous Provisions Acq 1952. This is a post ernploynent defined contribution plan and the contribution
paid or payable is tecognized as an expense in the petiod in which services are rendered by the employee.

Cratai!
Gtatr:ity is a post-employrnent beneFrt and is in the nature of a defined benefit plan. The liability recognised in the
balance sheet in respect of gmtuity is the present value of the defined benefit/obligation at the balance sheet date,
together with adjustments fot untecognised actuarial gains ot losses and past sewice costs. The defined
benefrt/obligation is calculated at or near the balance sheet date by an independent actuary using the projected unit
credit method. This is based on standatd rates of inflation, salary growth rate and mortality. Discount factors are
detetmined close to each yeat-end by reference to market yields on govemment bonds that have tems to maturity
approximating the terms of the telated liability. Service cost on tfre Company's defined benefit plan is induded in
ernployee benefits expense. Net interest expense on the net deEned benefit liability is included h finance costs.
Actuatial gains/losses tesulting ftom re-measurements of the liability are hduded in otler comptehensive income
in the period in which they occw and are not reclassified to proFrt ot loss in subsequent periods.

Conpensated abnrnt
Liability in tespect of compensated absenc€s becoming due or expected to be availed within one year ftom the

:balance sheet date is recogtrised on the basis of discounted value of estimated amount required to be paid otc

d ,r,.L:
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estimated value of beneEt expected to be availed by the employees. Liability in respect of compensated absences
becoming due or expected to be availed more than one year after the balance sheet date is estimated on the basis
ofan actuarial valuation pedormed by an independent actuary using the projected unit credit method.

Actuatial gains and losses arising ftom past expedence and changes in actuarial assumptions are charged to
statement ofprofit and loss in the year in which such gains or losses are determined.

S hort-tern enp b1 u be rcfitt
Expense in respect of short-term benefits is recognised on the basis of the amount paid or payable fot the period
during which services ate tendeted by the employee.

k) Impairment of non-frnancial assets

At each reporting date, the Company assesses whethet there is any indication based on internal/extemal factors,
that an asset may be impaired. If any such indication exists, the Company estimates the recoverable amount of the
asset. An asset's tecoverable amount is the higher of an asset's or cash-generating unit's (CGQ fait valus less costs
of disposal and its value in use. Recoverable amount is detetmined for an individual asset, unless the asset does not
gefierate cash inflows that are largely independent of those from otJrer assets or gtoups of assets. When the
catrying amount of an asset ot CGU exceeds its recoverable amount, the asset is consideted impaited and is
written down to its recovetable amount and the impairment loss, induding impairment on inventodes, is

tecognised in the statement ofprofit and loss.

In assessing value in use, the estimated futute cash flows ate discounted to their prcsent value using a pte-tax
discourit rate that leflects current market assessments of the time value of money and the risks specific to the asset.

In determining fair value less costs of disposal, recent market transactioris are taken into account. If no such
transactjons can be identified, an apptoptiate valuation model is used. These calculations ate corobotated by
valuation multiples, quoted share ptices for publicly ttaded companies ot othet available fair value indicatots.

The Company bases its impairment calculation on detailed budgets and forecast calculation. These budgets and
forecast calculations generally covet a petiod of five years. Fot longet petiods, a long tetm gtos,,th rate is calculated
and applied to project future cash flows after the fifth year.

If, at the reporting date there is an indication that a previously assessed impairment loss no longer exists, the
tecoverable amor.rnt is teassessed and the asset is teflected at the tecovetable amount, Impairment losses ptetiously
tecognized are accordingly reversed in the statement ofprofit and loss.

l) Cash and cash equivalents

Cash and cash equivalents h the balance sheet compdse cash at banks and on hand and shott tetm deposits $dth
an otiginal matutity of thtee months or less, which ate subject to an insignificant risk of changes in value.

Fot the purpose of the statement of cash flows, cash and cash equivalents consist of unrestricted cash and short-
term deposits, as defined above, net of outstanding bank ovetdrafts as they are considered an integral part of the
Company's cash management

m) Cash dividend and non-cash distribution to equity holders

The Company recognises a liability to make cash or non-cash distributions to equity holders when the distribution
is authorised and the distribution is no longer at the discretion of the Company. As per the corpotate Iaws in India,
a distribution is authorised when it is approved by the shareholders. A corresponding amount is recognised dlecdy
in equity.

- --. Non-cash distributions are measured at the fait value of the assets to be disttibuted with fair value re-measurement

: -'- - . Yecog sed drecuy rn equrty.
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Upon distdbution of non-cash assets, any difference between the catrying amount of the liability and the catrying
zmount of the assets disttibuted is recognised in the statement ofprofit and loss,

n) Ptovisions, contingent assets and contingent liabilities

Provisions ate recognized only when there is a present obligation (egal ot constructive), as a result of past events,
and it is probable that an outflow of resources embodying economic benefits vrill be required to setde the
obligation and when a teliable estimate of the amount of obligation can be made at the reporting date. Provisions
ate discounted to their ptesent values, whete the time value of money is material, using a curent pre-tax rate that
reflects, when apptoptiate, the dsks specific to the liab.ility. When discounting is used, the inuease io the provision
due to the passage of time is recognised as a finance cost,

Wher the Company expects some ot all of a ptovision to be teimbwsed, the reimbutsement is tecognised as a
sepatate asset, but only when the reimbutsement is virtually certain. The expense relating to a provision is
presented in the statement of profit and loss net of any reimbutsement.

Onetous contracts

If the Company has a contract that is onerous, tlre present obligation under the conEact is tecogaised and
measured as a provision. However, befote a sepatate provision for an onerous contact is established, the
Company tecognises any impaitment loss that has occutted on assets dedicated to that contfact.

An onetous contact is a contact undet vhich the unavoidable costs (i.e., the costs that the Company cannot
avoid because it has the contact) of meeting the obligations under the cofl&act exceed tle economic benefits
expected to be teceived r.rndet it. The unavoidabie costs undet a contfact reflect the least net cost of exiting ftom
the contact, which is the lovzer of the cost of fi:lfilling it and any compensation or penalties arising ftom failure to
tulfilit.

These estimates are reviewed at each tepotting date and adjusted to reflect the cuffent best estimates.

Contingent liability is disclosed for:

Possible obligations which will be confirrned only by futute events not wholly within the contol of the
Company or
Present obligations arising from past events where it is not probable that an outflov/ of resources will be
rcquired to setde the obligation or a teliable estimate of the amount of the obligation cannot be made.

Conthgent assets a.re neither tecognised nor disdosed except when realisation of income is virtually cettain, telated
asset is disclosed.

o) Leases

The Company assesses at contract inception v/hether a contfact is, or contains, a lease, That is, if the conract
conveys the right to control the use of an identified asset for a petiod of time in exchange for consideration.

Company as a lessee

The Company applies a single tecognidon and measuternent approach fot all leases, excqrt fot short-tetrn leases

and leases of low-value assets. The Company tecognises lease liabilities to make lease payments and right-of-use
assets representing the right to use the undedying assets.

o

o

assetstight-of-use at leasecofirmeflcement undedyingthe date of the (i'.., the date the
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asset is available for use). Right-of-use assets are measuted at cost, less any accumulated depteciation and
impairment losses and adiusted fot any remeasutement of lease liabilities. The cost of dght-of-use assets hcludes
the amount of lease lizbilities recognised, initial &ect costs incurred, and lease payments made at or before the
commencement date less any lease incentives received. Right-of-use assets are depteciated on a staight-line basis
over the shotter of the lease term arid the estimated usefirl lives of the assets.

If ownership of the leased asset transfers to the Company at the end of the lease tem or the cost reflects tha
exetcise of a purchase option, depreciation is calculated using the estimated usefirl life of the asset.
The right-of-use assets are also subject to impairment.
The right-of-use assets ate also subject to impairment. Refet to the accounting policies in note 2.2 ft) on
impaitment of non-finzncial assets.

Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of
lease pa;ments to be made over the lease terrn. The lease payments include fixed payments (including in-substance
fixed payrnents) less any lease incentives receivable, variable lease payments that depend on an index or a tate, and
amourits expected to be paid under residual value guarantees. The lease payrnents also include the exercise price of
a purchase option reasonably certain to be exercised by the Company and payrnents of penalties for temrinating
the lease, if the lease term reflects the Company exercising the option to teminate. Yariable lease payments that do
not depend on an index or a tate are tecogrised as expenses in the period in which the event ot condition tlat
tdg;ers the payment occurs.

In calculating the ptesefrt value of lease payments, the Company uses its inctemental borowing r?.te at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the
coflrmencement date, the amount of lease liabilities is increased to feflect the accretion of hterest and reduced for
the lease payrnents made. In addition, the cafffing amount of lease liabilities is remeasured if there is a

modification, a change in tle lease tem, a change in the lease payments (e.g., changes to future payments resulting
ftom a change in an index or rate used to detetmine such lease paynents) or a change in the assessment of an
option to purchase the undedying asset.

The Company's lease liabilities are included in "othet financial liabilities"

Shoft-tem leases and leases of low-value assets

The Company applies the short-tem lease tecognition exemption to its short-tem leases (i.e. those leases that
have a lease term of 12 months or less ftom the commencement date afld do not contain a putchase option). It
also applies the lease of low-value assets recognition exemption to leases of assets that are considered to be lovr
value. Lease payments on shott-term leases and leases of low value assets are tecognised as expense on a straight-
line basis over the lease tem.

Company as a lessot

I-eases in which the Company does not transfer substantially all the risks and reuzatds of ov,netship of an asset are

classified as operating leases. Rental income ftom operating lease is recognised on a straight-Iine basis over the
term of the televant lease. Initial d ect costs incurred in negotiating and aranging afl operating lease are added to
the carrying amount of the leased asset and recognised over the lease term on the same basis as rental iflcome.
Contingent rents a.re recognised as fevenue in the petiod in which they are eamed. Fit-out rental income is

recognised in the statement of ptofit and loss on accrual basis.

Leases are classifred as finance leases when substantially all of the risks and rewards of ownetship ttansfet from the
Company to the lessee. Amounts due ftom lessees undet finance leases afe recorded as receivables at the

periods so as to teflect a
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p) Financialinetruments

A financial instrument is any conffact that gives rise to a financial asset of one entity and a financial liability or
equity instrument oI anodrer entity.

1) Financial Assets

ldtial nagnition atd meayreme

Financial assets are classified, at initial recognition, as subsequendy measuted at amortised cost, fair value thtough
othet comptehensive income (OC! and fait value through profrt or loss.

The classification of financial assets at initial tecognition depends on the financial asset's contractual cash flow
characteristics and the Company's business model fot managhg them. With the exception of tnde teceivables that
do not contain a significant financiog component or for which the Company has applied the practical expedient,
the Company initially measures a financial asset at its fair value plus, in the case of a financial asset not at fait value
thtough ptofit or loss, net of transaction costs. Trade receivables that do not contain a significant Frnancing
component or for which the Company has applied the ptactical expedient are measured at the ttansaction price
detemrined under Ind AS 115. Refer to the accounting policies in section 2.2 (e) T-evenue from conttacts with
customers'.

In order for a financial asset to be classified and measured at amotised cost or faL value tbrough OCI, it needs to
give rise to cash flouzs that are 'soleiy pal'rnents of pdncipal and interest (SPPI)' on tle ptincipal amount
outstanding. This assessment is refetred to as the SPPI test and is perfomed at an instrument level.

The Company's bushess model for managing Enancial assets refers to how it manages its Frnancial assets in order
to generate cash flows. The business model determines whethet cash flows will result from collecting contfactual
cash flows, selling the financial assets or both.

Subsqtent measarcment

i. Financial assets caried at amottised cost - a fi.nancial asset is measured at amottised cost if both the
following conditions iue met:

o The asset is held vdthh a business model whose object-ive is to hold assets for collecting contractual
cash flows; and

. Contractual tetms of the asset give tise on specified dates to cash flows that are solely payments of
principal and interest (SPPD on the principal amount outstanding.

Aftet initial measurement, such financial assets are subsequendy measuted at amottised cost using the
effective intetest rate (EIR) method.

ii. Investments in equity instruments of subsidiaties, ioint ventures and associates - Investrnents in
equity instruments of subsidiaries, )oint ventutes and associates are accounted fot at cost in accordance with
Ind AS 27 Separate Financial Statene*s.

iii. Investnents in other equity instruments - Investrnerits in equity instruments which are held for ttading
are classified as at fair value through profit or loss (FVTPL). For all other equity instrumeflts, the Company
makes an irtevocable choice upon initial tecognition, on an instrument by instrument basis, to classi$, the
same either as at fait value thtough other comprehensive income (FV[OC! or fair value tfuough proflt or
loss (FW?L). Amounts ptesented in other comptehensive hcome are not subsequendy transferred to profit
or loss. Howeve4 the Company transfers the cumulative gain or loss within equity. Dividends on such
investments ate tecognised io profit ot loss unless the dividand cleady represents a recovery of part of the

. 'i .-i i:: , , cost of the investrnent.
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iv. Inyestments in mutual funds - Investments in mutual funds are measuted at fair value through profit and
loss (FVTPL).

Derivative instrument -The Company holds derivative Frnancial insmrments to hedge its foteign curlency
exPosure for underlying extemal commetcial botrowings (ECB). Derivative financial instruments has been
accounted fot at FVTPL

D e -ncognitiox of fi nawial astett

A flnancial asset (or, where applicable, z patt of a financial asset ot part of a group of simila.r financial assets) is
pdmarily detecognised (i.e. removed ftom the Company's standalone balance sheet) when:

o The tights to receive cash flows ftom the asset have expired, ot
o The Company has transferred its rights to receive cash flows from the asset of has assumed an obligation to

pay the received cash flows in full without matetial delay to a third party undet a 'pass-through' affangemenq
and either (a) the Company has ttansfetred substantially all the risks and rewards of the asset, or @) the
Company has neither transferred nor retained substantially all the tisks and rewards of the asset, but has
transferted conttol oF the asser.

Continuing involvement that takes the fotm of a gua.tantee ovef the transfeffed asset is measured at tle lowet of
the otiginal caffying amount of the asset and the maximum amount of consideration that the Company could be
tequired to tepay.

Infuirmext of fiwcial arett

In accotdance with Ind AS 109, the Company applies expected cedit loss (ECL) model for measurement and
tecognition of impairment loss for financial assets.

ECL is the weighted-average of difference between all contactual cash flovrs that are due to the Company in
accordance with the contact and all the cash flows that the Compafly expects to teceive, discounted at the original
effective interest rate, with the tespective risks of default occurdng as the weights. \X/hen estimating the cash flows,
the Company is tequired to consider -
. All contractual tetms of the financial assets (induding prepayment arid extension) over the expected life of the

assets.

o Cash flows from the sale of collateral held ot other ctedit enhancements that are integral to the contractual
tefms.

(r) Trafu rcniaabkt

In respect of ttade teceivables, the Company appLies the simpliFred approach of Ind AS 109, which requites
measuremeflt of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected cfedit
losses ate the expected cedit losses that result from all poss.ible default events ovet the expected life of a financial
insmrment.

(ii) Other fimncial are tt

Ir respect of its other financial assets, the Company assesses if the credit risk on those financial assets has
increased significandy since initial tecognition. If the oedit risk has not inceased signiEcantly since initial
tecognition, the Company measutes the loss allowance at an amount equal to l2-month expected credit losses, else
at an amount equal to the lifetime expected credit losses.

assessmeit, the Company uses the change in the tisk of a default occuring over the expected
asset. To make that assessment, the Company compafes the dsk of a default occutring on the
the balance sheet date with the risk of a default occurring on the firiancial asset as at the date of
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initial tecognition and considets reasonable and supportable information, that is available without undue cost or
effot, that is indicative of signiEcant increases io ctedit tisk shce initial recognition. The Company assumes that
the ctedit dsk on a Enancial asset has oot incteased significandy shce initial rccognition if the financial asset is
detemined to have low ctedit dsk at the balance sheet date.

2) Non-derivative financial liabilities

Idtial rccogtritior ard measueme t

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through proEt or loss,
loans and bortowings and payables, net of direcdy attributable traosacdon costs.

The Company's financial liabilities include trade and othet payables, security deposits, loans and borrowings and
other financial liabilities including bank overdrafts and financial guarantee coritracts.

Srbtequext mearnemed

Subsequent to initial recognition, the measurement of financial liabilities depends on their classification, as

desctibed below:

I-,oaw ard bonovixgs

Aftet initial recognition, interest-bearing loans and borrowings are subsequendy measuted at amortised cost using
the EIR method. Gains and losses are tecognised h profit ot loss when the liabilities are derecognised as well as

through the EIR amortisation process. Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included as

finance costs in the statemerit ofproEt and loss.

F buuial gtarartee co ntrads

Financirl guarantee contracts are those contracts that r€qufue a pafneflt to be made to teimburse the holder for a

loss it incurs because the specified party fails to make a pa;,ment when due in accordance with the terms of a debt
instument. Financial guarantee conEacts are recognized as a financial liability at the time the guarantee is issued at
fait value, adiusted fot transaction costs that a-te direcdy atttibutable to the issuance of the guarantee. Subsequendy,
the liability is measuted at the higher of the amount of expected loss allowance determined as per impairment
requirements of Ind-AS 109 and the amount tecognised less cumulative amortizadon.

D e -rc ngn i ti o r of fi r an cia I li a bi liiu

A Enancial liability is de-tecognised when the obligation undet the liability is discharged or cancelled or expires.
V/hen an existing financial liability is teplaced by another ftom the same lender on substantially different tems, or
the tetms of an existing liability are substantially modified, such an exchange or modification is treated as the de-
tecognition of the original liabiiity and the recognition of a new liability. The difference in the tespective carrying
amounts is recognised in the statement of ptofit or loss.

3) Reclassilication of financial instruments

The Company detetmines classification of financial assets and liabilities on initial recognition. After initial
tecognition, no teclassiEcation is made fot financial assets which ate equity instruments and financial liabilities. For
financial assets which are debt instruments, a reclassification is made only if there is a change in the business model
fot managing those assets. Changes to the business model are expected to be inftequent. The Company's seniot
manag€meflt determines change in the business model as a result of extemal or intemal changes which ate

ertemal paties. A change in the business
activity that is signiEcant to its operations.
prospectively ftom the tedassiEcation date
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which is the fust day of the immediately riext reporting period following the change in business model. The
Company does not restzte any previously recognised gains, losses (including impairment gains ot losses) or interest.

4) Ofrsetting of linancial instruments

Fhancial assets and Frnancial liabilities are offset and the net amount is teported in the balance sheet if there is a
curtendy enforceable legal dght to offset the recognised amounts and there is an intention to setde on7 ncttasis,
to tealise the assets and setde the Labilities s.imultaneously.

q) Fair value measurement

The Company measures financial hstruments such as derivative instfumeflts etc at fah value at each balance sheet
date. Fait value is the ptice that would be received to sell an asset or paid to tansfer a liability in an ordetly
tfansaction betweefl market patticipants at the measutement date. The fair value of an asset ot a liability is
measuted ushg the assumptions that market participants would use when pticing the asset or liability, assuming
tlat matket participants act in their economic best interest. A fair value measurement of a non-financial asset takes
into account a matket patticipant's ability to generate economic beoefits by using the asset in its highest afld best
use ot by selling it to another market paticipant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data ate
avai.lable to measute fait value, maximising the use of relevant obsersable inputs and minimishg the use of
unobservable inputs.

All assets and liabilities for which fair value is measured ot disclosed in the financial statements are categodsed
witl n the fait value hierarchy, descdbed as follows, based on the lowest level hput that is signiEcant to the fair
value measutement as a whole:

. Lwel 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

. Irvel 2 - Yaluation techniques fot which the lovest level input that is significant to the fair value
measurement is direcdy or indirectJy obserqable

. Level 3 - Yaluation techniques fot which the lowest level input that is signiEcant to the fair value
measurement is unobsersable

Fot assets and liabilities that are recognised in the standalone financial statements on a recwring basis, t}re
Company detetmines whethet transfers have occured between levels in the hierarchy by te-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the
end of each rqrorting period

Extemal valuets ate involved fot valuation of significant assets, such as properties and unquoted financial assets,
and signiEcant liabilities, such as contingent consideration. Involvement of extemal valuers is decided upon
annually by the management. Valuets are selected based on matket knowledge, teputation, independence and
whethet ptofessional standatds ate maintained.

Fot the purpose of fair value disclosutes, the Company has detetmined classes of assets and liabilities on the basis
of the natute, chatactetistics and dsks of the asset or liability and the level of the fair value hieratchy as explained
above.

This note summarises accounting policy for fair value. Other fair value telated disclosures are given h the relevant
notes.

o Disclosutes fot valuation methods, significant estimates and assumptions (note 38)

o Quantitative disclosutes of fair value measuremeflt hierarchy (note 38)

o Financial instruments (including those carried at amortised cost) (note 38)

.1, i> ti).1.Opti""al$ convetible tedeemable pteference shates

i 
.,. i ,, -r.,' ,,.'' L/ti:,, ' ,,,:i

'.1.: !. _.1--
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Optionally convetible redeemable prefetence shates issued by wholly ormed subsidiaries are accounted as

iovestments carried at cost. In such instfirments, only the subsidiades companies have the option to buy back and
dividend will be completely disctetionary at the option of the subsidiary. The Company will not have any legal or
contractual right either in normal or in default scenario to require the subsidiaries to make payment of principal or
intetest as issuer has the tight to convett the instument into equity shares at any time during its tenure. Amount is
fixed at upftont and convetsion will be into fixed number of shares.

s) Convertiblelnstruments

Convertible instruments are separated into liability and equity compoflents based on the terms of the contract.
On issuance of the convertible instumerits, the fair value of the liability component is determined using a market
tate fot an equivalent non-convertible instument. This amount is classified as a financial liabiiity measuted at
amottised cost (net of ttansaction costs) rrfiti] it is extinguished on conversion or redemption.

The remaindet of the proceeds is allocated to the conversion option that is tecognised and induded in equity since
convesion option meets Ind AS 32 criteria fot fixed to fixed classification, Transaction costs are deducted from
equity, net of associated income tax. The carrying amount of the conversion option is not remeasured in
subsequent years.

Transaction costs a.re appottioned between the liability and equity components of the convertible instrumerits
based on the allocation of ptoceeds to the liability and equity components when the instruments are initially
recognised.

t) Non-curent assets held for sale

The Company classifies non-curent assets and disposal groups as held fot sale if their carrying amounts will be
tecoveted pthcipally thtough a sale/ distribution rather than tbrough continuhg use. Actions required to complete
the sale/ distribution should indicate that it is unlikely that significant changes to the sale vzill be made or that the
decision to sell will be withdrawn. Management must be cornmitted to tle sale expected u/i*rin one year ftom the
date of classification.

For these pu4)oses, sale transactions include exchanges of non-cuffent assets for other non-curfent assets v/hen
tl-re exchange has commercial substance. The criteria fot held fot sale classification is tegarded met only when the
assets or disposal gtoup is available fot funmediate sale in its present condition, subject only to terms that are usual
and customary for sales/ distribution of such assets (ot disposal groups), its sale is highly probable; afld it $/ill
genuin€ly be sold, not abandoned. The Company treats sale of the asset or disposal group to be highly probable
when:

o The approptiate level of management is committed to a plan to sell the asset,

. An activ€ progiamme to locate a bu)'er and complete the plan has been initiated
o The asset (or disposal group) is being actively marketed for sale at a price that is reasonable in relation to

its current fair value,
. The sale is expected to quali$ for recognition as a completed sale udthin one year ftom the date of

classification, and
o Actions requ ed to complete the plan indicate that it is unlikely that significant changes to the plan will be

made ot that the plan will be urithdrawn.

Non-cument assets held for sale and disposal groups are measured at the lower of thei carrying amount and the
fair value less costs to sell. Assets and liabilities classified as held fot sale ate presented separately in the balance
sheet.

and equipment and intangible assets once classified as held for sale to owne6 are not depreciated
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u) Eamings per share
Basic eamings per shate is calculated by divrding the net profit or loss for the petiod attributable to equity
shareholdets (aftet deducting attributable taxe$ by the weighted average number of equity shares outstznding
during the period. The weighted-average number of equity shates outstandhg during the petiod is adjusted for
events such as bonus issue, bonus element in a rights issue, shate split, and reverse share split (consolidation of
shates) that have changed the numbet of equity shares outstanding, without a corresponding change in resources.

For the pu4rose of calculating diluted eamings pet share, the net profit or loss for the period attributable to equity
shateholders and the weighted-average number of shates outstanding during the period ate adjusted for tlle effects
of all dilutive potential equity shates.

v) Changes in accounting policies and disclosures

New and amended standards

The Minisay of Colpotate Affails (}.{CA) in consultation with National Financial Reporting Authority (|{FRA)
vide its notification dated 31 March 2023, had made certain ameridments in Compaflies Qndian Accounting
Standard Rules),2015. The Company has not ea.dy adopted any standards or amendments that have been issued
but ate not yet effective. These amendments apply for the first time from the year ending 31 Match 2024, bult do
fiot have a matetial impact on the standalone financial statements of the Company:

Ind AS l: Presentation of Financial Stqtements - 'Ihe amendments aim to help entities ptovide accounting policy
disdosures tJrat ate mote usefi.rl by replacing the tequitement for entities to disclose theit 'significant' accounting
policies with a requirement to disclose their 'material' accouflting policies and xdding guidance on how entities
aPply the concept of matetiality in making decisions about accounting policy disclosures. Consequential
amendments have been made in Ind AS 107 Tinancial Instruments Disclosures' also.

These amendments had no matedal impact on the standalone financial statements of the Company during the yeat.

Ind AS 8: Accounting Policies, Changes in Accounting Estimates and Etors - The amendments clari!, the distinction
between changes in accounthg estimates and changes in accounting policies and the corection of errots, It has
also been clarified how entities use measutement techniques and inputs to develop accounting estimates.

These amendments had no impact on the standalone financial statements of the Company during the year.

Ind AS 12: Income Taxes - The amendments na.ttow the scope of the initial recognition exception under Ind AS 12
'Income Taxes', so that it no longer applies to ttansactions that give rise to equal taxable and deductible temporary
differences.

The amendments should be applied to transactions that occur on or after the beginning of tle eadiest comparative
period presented. In addition, at the beginning of the eadiest comparative period presented, a deferred tax asset
(ptovided that sufficient taxable profit is avaihble) and a deferted tax liability should also be recogaised for all
deductible and taxable t€mporar]' differences associated with leases and decommissioning obligations.
Consequential amendments have been made in Ind AS 101 'First-time Adoption of Indian Accounting Standards'.

These amendments had no impact on the standalone financial statements of the Company during the year.

New and amended standatds, not yet effective

Thete ate no standards that are notified and not yet effective as ori the date.

w) Significant management iudgement in applying accounting policies and estimation uncertainty

to make judgements,
and liabilities, and the



DLF Builders & Developers Priyate Limited
CIN No. U70200HR2011PTC043061
Notes to Standalone Financial Statements for the year ended 31 Match 2024

telated disclosutes and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates
could tesu.lt in outcomes that require a material adjustment to the carryhg amount of assets ot liabilities affected in
future periods.

Signilicant management iudgements
The following are signifrcant management judgements ir 

"pp$"g 
the accounting policies of tlle Compariy that

have the most significant effect on the standalone financial statements.

Remgnitior of deJemd tax arrefi -'Ilte e\tent to which defetted tax assets can be recognized is based on an assessment
of the probability of the futlue taxable income against which the defened tax assets can be utilized.

Eaaluatilr, oJ indicatort for inpairment of asvts - The evaluation of applicability of indicators of impaitment of assets
tequites assessment of several extemal and intemal factors which could result in deterioation of recovetable
amount of the assets.

Cla.rrifcatior of karu - The Company ente$ iflto leasing arangements for various assets. The classiEcation of the
leasing arangernent as a finance lease ot opetathg lease is based on an assessment of sevetal factors, including but
not limited to, transfer of ownership of leased asset at end of lease tem, lessee's option to puchase and estimated
certainty of erercise of such option, proportion of lease term to the asset's economic life, ptoportion of present
vaiue of minimum lease payrnents to fait value of leased asset and extent of specialized natute of the leased asset.

Inpaime offuxcial orsetr - At each balance sheet date, based on histotical default tates observed ovet expected
life, the management assesses the expected ctedit loss on outstznding Enancial assets.

Prut*iors - At each balance sheet date basis the management judgment, changes in facts and legal aspects, the
Company assesses the tequirement of provisions against the outstanding contingent liabilities. However, the actual
futute outcome may be diffetent from this iudgement

Retewe fmn ,ttractr v,ith cltstlfiren- The Company has applied judgements that significandy affect the detetmination
of tl1e amount and timing of revenue from cofitracts with customers.

Signifrcant estimates

The key assumptions conceming the futute and othet key sources of estimation uncertainty at the rcporting date,
that have a significant risk of causing a material adjustrnent to the carying amounts of assets and liabilities, are
described below. The Company based its assumptions and estimates on parameters available when the standalone
financial statements were ptepa-ted. Existing circumstances and assuinptions about future developments, however,
may change due to matket changes or circumstances atising that are beyond the control of the Company. Such
changes are teflected in the assumptions when they occut.

Net rcalirybk aahe of hae ory -:fhe determination of net realisable value of inventoty involves estimates based on
prevailing market conditions, current pdces and erpected date of commencement ar:rd completion of the project,
the estimated future selling price, cost to complete ptojects and selling cost. The Company also involves specialist
to petfotm valuations of hventodes, wherevet tequired.

Useful liws of drpnciabk/ anort*able atset - Management reviews its estimate of the usefi:l lives of
depreciable/amortisable assets at each tepotting date, based on the expected utility of the assets. Uncertainties in
these estimates relate to technical and economic obsolescence that may change ttre utility ofassets,

Inpairnent of Pnpetg plaflt eqab ent, Irrwrtmerrt prupertier a CWP - lmpatrnent exists when the catrying value of an
asset or cash generating unit exceeds its tecovetable amoung which is the highet of its fair value less costs of

calculation is based on a DCF model. The cash flows ate detived
sensitive to the discount rate used fot the DCF model as u'ell as the

fate used.
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Defned bercft obligatior (DBO) - Management's estimate of the DBO is based on a number of undetlying
assumptions such as standatd rates of inflation, mortality, discount rate and anticipation of futue salary increases.
Vatiation in these assumptions may significandy impact the DBO amount and the annual defined benefit expenses.

Fair ultc measreme d*clovrct - Management applies valuation techniques (induding but not limited to the use of
illiquidity discount on investrnents) to detetmine the fair value of financial instruments (where active market quotes
ate not available). This involves developing estimates and assumptions consistent vrith how market participants
would price the insttument.
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comFnsated absoccs ['efer nore 3]ro&)

71,113.24

276.37

2967.76

13,124.33

216.6n

3,557 56

t9,457.X 17,$8.49

n23
0.18

n.21

0l8
0.450,4r

(Ihs spacc h6 been hteniionalr lert blanli)



DLF Builde6 od D*loprB Priv.te limit.d
CIN : U?02U,HR2OIIPTC04306I
R.ed Ofic. : Prembe No, 221, 2od Floor, Snopping M.ll, Adu. Mar8, DLF Cny, Ph6.- I, GurgroD, Har,zra, Indi., I22m2

Significznt .ccoudting policies md othq explanatory inform.tion for the lrd .nded 3l M@h 202r
(AIl .mount6 r in a in kcs ud.ss stat.d orb.ai6.)

For the psiod ended 3l Mdch For th. yet .nded 3l Mdch Zl23
2nzt

21 ReEiue ftom op€r.tiodt
Ro'sxe fton .on$tu &d propeher

Sale of food ,nd bAaages

Other op.r.ting incom.
Busmes auxnhq'ad al]td senre some

t2-tor 9i
1,06i nr

6t)3.61)

2,81)0 61

2,621 1l.)

ai2 A
15,719.44 \980.8

121.92

!2.lA
l:r.i8

137 )2
132.00

22 39

197.08

t5,q7.a
2Ct.9t

6212.K

Incone Ta\ tutrd
Irtqe$ eom Custonas
l-oms 2nd d€ponts

Exc€sprcv6ons,/i6b,l,t€s*rrttm bacl
Il8celzneus Iftome

639 8.{

t62
t355

2159.1

t21

lt89l
133

2131
0.31

tt2 33

29.O4

912.19 !3.8

Cost of Lnd, plots, construcEd propdMs ,nd othd dd?lopnot arfues
Cost of food ed bele8s consnmed: IN@tor\' ftpds. be\rcr€es md .onsmables

8,1559'
317.+0

2J11.2t
nztl

4413.31 2,9E3.3E

24 Empl.ryE. b.refir erp.@
S.ltuies, wg.s dd bdus
Cotrtibuiron to polrdmt ard oths tunds Gefr note 3l (B)(a) md O))
Emplore boeEts (Efer note 33 ( \)(a) dd O))

+88 +5

29 92

13.rO

69 63

+18.95

2122
1083

60.70

6{tL40 517.70

Itrterest otr deLt p.'mmt of tues 0.07

116

15 6l

L2i 76.n

Oh6 spac€ hlr bm rhtid.ry left bl.nl)

Y// ',

" \..'.'.i?'-'



DLF BuildeB md De*lop.6 Priqt limit d
CIN : I,D00HR20[PIC04306I
ReSd Omc. : PEmiss No. 22L 2nd Fr@r, Shopping lylll A,iu Mrs, DI-F City, P6..e I, cu.g,d, H.'yr., hdi., 12002

SignifcDt (comtirg poli.ie .!d othe. cxpld.iory irfometiod tor the ,t{ .nded 3t Mr.h Z,2r
(^[ @omt8 a.e in I in L.6 unr6E Errt d oth.dis)

Leg, ,nd p@fe$onnl
R@lEtes md tarcs

Ele.iid9 dd wE
Advdtn@at ad puuicity
R.p.ir .nd m.i.ta!M.e

Buildi!*
Ptrnrmd .Ctrp@t

Parimt to st rubry 2udiroB

P.rrst to.udibE- Oth6

B@r@8e and Cmhissi,rtr
re@Enet md toining
Conmuiotion el?eme
TnEling Dd c@tt ince
Fce,sn qchDse lcs (aet)

Entetninmat exp€nse

AD(mts *rtt6 off
AIMce fm dp..Ld credn los
Prinrng did statioely

s€drty dd n@el.epng exp@se.

b$ on dnposd of ft.d Nsds
Mi5.e!!ous dpases

0.87

2U.30
42.74

119 31

2%.81

0.98

24332
6,1.45

,6.9n

t22.24

433.35

51.32

10.21

0.16

35 51

287.15

14.08

6.r7
5.,t0

(5.65)

20t
54.21

9.t7
4OLQ2

94.52

11.05

0_24

15.59

1427!
s.E0

5.13

0.13

t2.52

10.32

17.51

158.15

4.11

35.61

72.85

5.39

4.21

1{01
100.21

L3.27

56.55

2.r$.(D 2,056.1!

DdetEd Ta Not Ps%ffied/(M.d)

Q219\ 49.49

49.49

ReMcili.tim of l.x e,p.Br.!d ft. tu@tinA pofit multipli.d by hdi.'6 do@tic t x Bte fd M.rch !q aDl & M.rdr 3l Iqi
A6omt68 0@r/prc6t befoe inco@ tar 5&79

- r\trNt/s shtudy m d he of29.12r', @t': r.120.,") 1539.51

Ta ihpict of erposes rct dedrctiblc udE Itrme-ta Art, 1961 3D,21
Def.red rix mgds.d m mbsorb€d lo$es md oth6 it@s @-19)

555.Ef,

161.86

(36.75)

o25.10)t1861.78)

49.4'

* D.ft'red tx asset is re@BnEd od u.bsorbed depBini,ro, t dp@ty diffem.. of wDv of ftopeny, Plrnt .nd Equipoot a{d Pori*irrotrs , ttE Conpmy beld{es t[.r th@ ii
r*dEhle etuity th.t <lefiEed ru ,$ets sdl be aoeEd.

2E Proft/(b$) p.r.h&
Po6t/(lo$) for dE ,E lttibutzhle to .qury shrcholdeG

Nominat lzlE ofequi9 shre 0s)
Total number of equty shaEs outstandif,g fie begiming of fie ,€d

5308.98

1000

186,000,000.00

40,0@,000.00

186,000,0m 00

506.3{

10.00

186,000,000.00

250,m0,000.00

186,000,000.00

Add: Potetrhal Equty Shrcs in OCRPS

Add: Issu.d dudrg rt. Friod
Tottr nmbe. ofequity shrs outstanding n the dd ofthe yee(includioS mudatorily
Conpulsooly Converrible Debedtures )

Weighted avenge nmber of equiq shrs

Bast €min8 p€r share

Nm;nd ldue of equty shlre (Rs)

Weighted arenge f,mber of equity shdes 6ed to cofpute diuted emings per shde
Dluted eaming per share

186,000,000.00 186,000,m0.00

2.85

10.m

4!6,000,000.00

122

0.n
10 00

.136,000.000.00

0.12

(Ihis spee h^ bed intdtiondly Lft blllk)



DI-F DI,r&- .nd DmL{a. Eint liEiEd
crN : uTzxmBdruPrcori[6r
R.sd o6c. : PEDi.- No. 22! 2nd n@, .rop9"* Mrr! lliu Mrry, DLt Gry, ph,c I Cu'g@ II,

2l f,"do a,,rFir fo, rh. s .n&d@3rMrn L,02t

I

trfll in S.r- tr6 IIapiE&y rld

q 0-42 013 in.-.of..ofld.pddar

1 2.ra

0.32 in S.l- trE Horibnty Ed

i! p!fit fl@ Ilo,idliry .rd
rirt:l

i. !m6t 66 Ilodrfirv r!.r

D CrGr.a.rd =IN6b,, + C. & C..h P4uir.Lnn & Cl:@ Lirliliri.F TE& PryrH6 + Olta
Fi@i.r Uftiliri- + CIj@r a@irr. + 06.r ColEr ljrbiidE

4 To&1D.bi=Aoeina+Indr6Bc i,aeToErEquity=E$nryStrC.lEl+OrhsEqli9

3) I,.Er S.nir Ca.q n do E Eir€t b.ftiE d..pdtrl il.d! Ir@*,nrr ra , [Fi@. Car + Ptin.iprl R.!.]tuh @d.
durirart Fdod io. @t toeitE (ildudnE@rMruid6)l

o Nd Erri4! / SbrErdd.r' Eqci9 Od .fE 6 /EqDiry S6.E Cllibl + Orts Eq'i.y)

l) Ca..f Im4 ,rd,.t*.lotd rigtE! ciEMEd F.pariB rnd dh6 : lvsra.IrEdi-

6) rnd.RdrtL@Edo x.6u nq! oF.ri@ - AvB,s.

coroflr!4 dm, d.v.l@r rirhr,n IE&F,hLtffi io

o

9) N.. Profr rfta Id + R.6x Iim opa:dmr

r0)

n)



DLF BuiHeE ad Dev€lopcrs Primtc limit d
CIN : U70m0HR201lPTC04306l

Rcgd OmcG : PrEmises No. 22,, 2ad Floor, Shoppitrg MdL tuiun M.rg, DLF City, Ptr6c- I, curgaon, }Ilry,[a,.l,]di.. t2?.w2

Sigdfic.nt.ccourtilg policies rrd oth.r.xphlratory idomrtion for rhc ,-crr crded 31M.rch m24
(A[ .mourts rrc ir t ir L.cs urle33 statcd oiherf,,isc)

30 Disck surE ir rEsFct ofproiccts r'hich .rc covcrcd utrdcr rhc IND AS - Il]i .,R.vcnuc ftom CortrrctE with Cu6tomcrs,,
lltcrc rw€ruc ncognition lra. coDm€rc€d .6 Fr a.comring polic,.2,2(c):

Fo. tte Friod cndcd 31

March m24
Fo. thc y€rr cdcd

31 March 2023

R.Y€nuG ftom oFntiors
Opcnttug rcveaue

Revenue ftom constructed propenies

Total rEvenue ftom contracts vith custorners

Sale of food md beverage

Othcr oFrrtitrg rcvcruc
Orher ancilary and ali€d service incom

*Timiry of Evcru€ ncogdrioa

ReEDue recognitioD at a point of time

Rercnu€ re.ognition oi-er period of tifre
Tot l ffirue fiom cortnct with cn.t m.n

12,109.97

15,911.42

12,152.45

3,824.97

E,m-a

3,065.87

603.60

2,627.4t)

721.92

42.48

33.58

137.52

132.N

22.39

2,800.61

6,n2-rc

2932.61

5212.16

For the Friod cndcd 31

M.rchm24
For th. v..r end.d

31M.eh m23

Tnde Ecei%bles &om contracts under Ind AS 115

Conrrrct Assets (r€ftr note 9)

Conttut liabrlities (refer note 19)

13,529.08

Trade receiBbles arc non-hterest bearing and rc geneialy on teffns of 30 to m drys.

ConEact ass€ts are initialy ecognised for revenue ea$€d on account of co.t'ers vhere revenue is recognised ove! $e period of time as receipr of
consid€.rtion is co.ditio.al od successfin compl€tion of perforrrlance obligations as per coorrrct. Once rh€ perfo'runce obligation is Gnflhd ad
milestones for mvoiciog rc ehieved, contmct assets arc classiEed to trade receivables.

Contract liabilities include amount received &om cGtomers as per the hstalments stipulated in the buyer agreenEnt to deliver prcperties once the
properti€s aft completed and contfol is transfered to cusrorners.

(Tbit Wd h6 b 
" 
i ctua"att kft btatk)

125.49

11.67

tt1.u

158.96

45.79

13,324.33



DLF Builde6 .nd Dev€loFrs Privatc limited
CIN : U70z)0HR20rf TC043061

Regd Ofrcc : Pllmii€s No. 221,2rd Floor, Shoppiry MalL Ariutr Mars, DLF City, Phase- I, GUtre oa,H.ry^na,,ridi^,122,,02

Significant .ccountiry policica and othcr explanatory information for th. year ended 31 March m24
(All amounts are ir t ir Iica u €ca mt d othesis€)

S.t out b.lN is the amout of r€verue recogniscd from:

For the period cnded 31

I|,arch2024
For the yerr cnded

31M^tch 20?-3MoveDert of cortract liability
-\mounts included in cortact habilixes at the b€inning of the yer
Amouflt recer?d/Adiusted against contract liabiliry duang the y'ear

l'eraormance obligario.s satisfied in previous rears

AEourts ircluded in cortr.ct li.bilities at th€ €rd of th. vear

Mo}€mcfi of contract ass€ts

Ci,ntract assets at the beginmng of the pu#
,{aount billed/ adr-ances refunded during the year

Contmct a.setr at thc tlre end of rhc ye.r #

13,324.33

15,898.88

(12,109.9',7)

17,113.24

45-79

5,87 7.n
10,247.55

,l324-33

30.68

15.11Q4.14
11.67

S Iflcludes < 4,294.60 h€s (3 I Nlarch 2023 {882.55 lacs) recogrised out of ope.ing cmtrlct llabiliues.

# Ner of d\.an.es re.eird

Reconcilirg .h€ amourt of r€l,eauc r€cogniscd in th. rtatcmcnt of prcEt aad loss with
rh€ coftracted pric€

Revenue as per Contracted price

Adiosrm.nt6
Compmsation and Rebate pzid to customers (net of recorenes)

15,985.73

(8.31)

45,79

6,2',75.64

(3.48)

$977 .A 6272.16

+

Perfomafte oblig.tioo
Iufometion ebout thc Compmy'e pcrfomaace obligrtions fo. mrteri.l contrrcts .rE summarised bel,ow:

The perfomance obligation of the Company in case of sale of resdedual apartments is satis6ed once the ptuiect is completed and cootrol is
tmnsfered to the customers.

Further, rvhere the contmcr is to delirer bare shel untts and intcflm possessio. are giren for the purposes of interiors on\, 6nal posesion rs

consdered to be the pojnt in time ('hen the control is passed on to the customer. Company also esomates the cost to complete the projects in order
to detc(I]ne thc mount of re'cttue to be recognised. These estimates include the cosr of proididg infrastructure, potential claims by contractors
and the cost of meetng other cont.rctual obligations to the customers.

'I he customer males tbe p^ment for conttrted price as per the installment supulated in the Apartment Buler's -\greement

The transaction price allocated or the remainidg performance obl8auons (udsausfied or parualry unsatisfied) 
^s 

at 31st Nl.rch '2024

is < 22,492.68 l^cs (31 l{arch 2023 < 33,067.09 lacr. The same is e\pected to be recongnised within I to 3 yeas

(l-hit lBd ;" Ll i"testbMh bla"k)



DLF Btritd.E d D.EloP6 P'ft.r tDn.d
cIN : U7o200Hm0[pTc04r61
R.ad OIEC. : p@ir.. No. 221 2nd Fl@r, Stopting M.U, Ariro Mu rg, DI-A Ciq, Pb...- I, Gurrmn, H.,vu, Indi., UaO02

Signi6ert ..cou.ring poli.i6 rtr.l o.h.r .xpl.Dbrt irfod{ior for ln. y?r .!.1.d Jl Mmh 202.1

(A[ oouG.r. i. a in b.. rn]..r...td olrlfti!.)

3l R.LEd p.n! dn.io.E.:

Ini,mn.n llr]UftJ nrl,edccl.rcd undd I\D $ 2J..'Relat.i l,ih Dis.bnr(J'

(i) tiltin.c Holdirg Cmp.Ey !
Rrrdhrl Inrrsftots & \g.no.r P.r re Irm cd

(n) h.cm.di.E Holding Compryr -
DLf ltrmreli Hotl'ng s,6!in! ,rl I)I-F H(tu IXa d()pcs I 

'mftd,

(in) Holdins Conpry:
DI-F Hotu Dfl?loprG ltrm'rd

(ir) F.lio*.ubidi.ry.@r.ni..:

DLr Lururl tktus llmtd
t n)sh, Intirk.h I\l I-mted

(Y) Joi v.nuE.nd A!.eirGr
\iml,t Btrddncll lhritc Lmnd
D,-F Pnver & Senre! Lmtred
Re"d'a ' om.,.'i D.eLofe't lmlt
DLF Rc.rin.nil Foun,l&on Lmrcd
DII- Cd Centft Lmul
DLF Clter Crt D6rlope6 I-rd

A tJhim.h tloldinA Conpdy, Inrm.di.r. goldi.g Cdpmy- Holdi.* Cmpdt rnd .ndq .x.Eirins .isniar..n. i lu.rft:

adtuc. r. .t rl|. .rd of .l|. v.r

Irdrcd@ .turi& rb. rr
IaEr6t menses ofl Bo'tN'f,E DI-F Ho@ D.teloogs I-imited 3.iJ
Intre$ *omses .n Debenores DI-F Hom. DereloDds Lrfrcd l16

Dl F tl.me Delelopeis tmEd
I zml md .r.f.*!.nrl /ar.d n.re Ra-.n.d na .f s.ns.d Dt,F Hom D&doDds Linred
turmue tom lloEl Bu{n6! DLI Hotu DeleloDds lmt€d

OLF Hoft D6rloo6s Lrmted

Unse red lo axid he prnt
OLF Hom DereLoDns Lmn€d

Rermue iim Hatel Bu €$
kd Puiltded under 'lutlooGft ,ael]Hr

ftnm.i h,h !N h&l
1munr €6yal/ {d,uned e,nsr c.nie& LrhilR lMl DLF Ilome Delaooss hmt d 222.42

Inttr{ senses of, Borffi'flE IULF trxdn Hmcsl.mteJ

.',sh1I' irie.h Pi Lmftd
lL.'rJn liriiEch P\r l.'m'Ed

R6tnue from HDtel B{snes
Re\.nue tiom tl.rl BLli.es l\)nh, 8",r,r,".r r,^,F r,-tr.1
Rnuu. ri.m H.,rlBu$n.s

lDr-ts
R.! md md.rn !r Dd Eldilr$ & \itr cro6* l\iml' Bu'l!tuJltrn cd

\dr .dr.tunr hd .ul,h.trn. IOLF R..krto.,l F.undfii.n l.'n!tuJ

35.02

lLn'hh' lntirk.,h ft1 LrmkdIntar ectu.d rG(ablel
L nnshi Iniorsh P( rnnEd

RBr.rno lFn,nd)n.n L'n d



Dl-F BuildcE od D6erop.E Prir.r. limiFd
CIN: t LZlOHR20fPrC04306i
Regd OIIie: Pr6G6 No. 22l2nd Floo., Snopping M.[, AriuD Mrrg, DLr Gry, Phrs.- I, Gurg.on! H.rydr, Indi., O2002

Signific.nt ...outi!g polioer ud oths .xploato.y infom.iion aor ih. )..r dd.d ll M.rch 2024

( [ .mount e in a in Lre mlde..er.d otndi6.)

r .,,npm'.s .\c.,,unh tudf-.'l,l tiimcnd.d

The foloumabusnes scFnmN bl\anc. dcorird rs lhmln Repo,Eblc Sqnents

Id.ati6c.ion of S.gmdE:

Ttu busdess ofc,mpinr compnses ofRl csrt .ter.lopment d ho:Ohlh bus ess

Red enrr q)eohor dh\atrs indu.te derlolmdr oaplds. k:denn l 
^trd.omercal 

bundqs. \I1nsftm oa$cod. i. rertnue fi(m srte ofpope.Es
rr.spdlN bustrr.ss ncl es ide of food rnd betn*e! ind otheallFd a.Ntes

Cognphic.l Eegmdrt

The Conpdr 
^ 

opmbrs s Ind, * h:.h N cotrsid€cd A soSle gegqph,c.l srg@i

nu6or

12. l6

1X9.

llr-.11) l.2l
lr.al 1047.r0 382.78

675.28 1,621.t2 +'t'2.13 l;0.12

.13

-22.19

:1.361ll.

l{.



DLF BuildeB .!d Dadop.ts Priv.tc lini.€d
cIN : U70200HR2011PTC043051
Rcgd Otr1cc: Prcmises No,221,2nd Floor, Shoppirg M.ll tuiun Metg, DLF City, Phalc- I, curgior, H.rfem,lndia,122m2

Sig ficrnt accounting polici.s .nd ottrcr splautory infotu.tior for lhc y.lr crd.d 3l M.rch Z)24
(A[.mounts rrc in t in Ircs unlc$ ct ted oth€Misc)

a} EEploy€€ b€ncfit oblig.tions

A) D€fircd B.nefft PIatIs

Cmpmy t! havio&rhe folo'"ing d€fin€d beneEt phos:
- &atuity (unfudded)

- Compenuted absae (untuaded)

a) GBtuity (ufr!trdcd)
The compioy prcvides for gatuiry for €mployees in India as p€r rhe PaFnenr of Gntuiry Acr, 1972. EmplolEs s-ho (e in
continuous serie for a puiod of5 yem d elEible for gratuity. The amout ofgratuity pqzble od ietirement/temioation is the
emploles last dnM basic salary per montl computed ptoportionately fu 15 daF salary olrltiplied foi rhe number of),,ears of
seFice. The weighted average duntion of the defined bene6r obligation is 20.77 ,rds (31 March 2023 :20.03 yeaJs).

Amomt recognized in the Statement ofProfit and Irss is as under:

DGscriptioo

tt-12 6.91

1.61 2.18

ActuaJirl sain lecoellir€d dudos the i€a! 0.61 -1.38

Amolrrt EcoElizcd in st tem. ofDrofit rld los3.ccount t238 l.9t

Forrhc yc.r adcd
3lrnI,rcnm24

For rh. vc{.nd.d
3l M.rh m23

Morcment in the liability r€.oenized io the balrnce sh€€t is as und6:

DGscription 3l-r0{,F24 3l-I!,.,tJ-,
22_6n 3r.08

11.72 6.91

1.61 2.58

Bene6ts oard -7.71

Actuei.l mid recomized duiD the !w 4.6 -7.34

PrcscEt vrlu. of d.ftncd b@cfit obligrtio! .s .t thc .rd ofthc y€ 27-61 z2-60

Othcr
Descriptior 3l-lt,..ts2,4 3l-M.t-?3

Net Cuoulative unrecosnised .ctuadal minl/I.os$ oDeoins 38.43 31.05

on PBO 0.61 7.38

Actuaial p,-aioldoss) at the end of the v* 39.O4 38.43

ooss) for the vear on Asset

Matutity profile ofDefined Ben€fit Obl€ation

fi.'l DcscriDtion (Y..r) 3I-M,FZ4 3l-M,F23
o.23 0.21

1 to 2 Y€ar o.21 0.44

0.34 o.32

0.48 0.38

0.52 t_79

0.50, o.3(
25.35 19.t4

d
b)

,
0

!)

j
(rhh sp.ce hes iaEa.ioneb bcea kft bt rk)

?
G

.l



DLF BuildeB .rd D€vclopcrs P.i%te limitcd
CIN r t 0200HR2011PTC043061

Rcsd officc : Premises No.22l,2rld Floor, Shoppins M.ll Ariun Mer& DLF City, Phzlc- I, cursr oa, Huyam,I^dia,122fr02

Sigaificent accourtirg policic! .nd oth€r Gxplemtory infom.tior for th€ ye.r Grd.d 31M.!ch m24
(An .Doults .r€ ir I ir L.c! urlcas st t d oth€Ni$)

Present val@ ofdefined bene6t obligation as at the end of the yeaJ:

3l-l!,..tL4 3l-r0{,ts23
27.44

o.23 o_27

For determination of ttre gratuityliabiliry, the folowing rtudial assumptioir lr€re ns€d:

D€!criDtioa 31-M.c24 3l-MrFZt
7.13o/t 7.40vr

Rate ofinaee in compensation Ievels 7.50o/o 7.5oo/o

Demogrphic assumption:

Retilement As€ (Ye6) 58 58

Mon lity Tabl€ IALM (2012 - 14) r,J-ti (zl12 - t4)

DG3criDtion

UD to 30 Years

3l-I|'.ar-24

Vithdrlvrl Rate f/o)

3l-Mrt-23

Withdr.wrl R.t€ ltlo)

5 3

2 2

I 1

Smitivity analFs for gr.tuity fiabi]ity

3l-lt{,t-24 3l-Mrr-23

oftlc
Pres€ot vrlue of obliEnion at the end of the red 27-611 ,ttt
Irnpact due to iociease of 0.50 % -2.27 -1.63

b) krDact due to decrEase of 0.50 70 2.54 1.80

Plesent Elue ofobli@tion at the end of the !@ n-fi 12-60

a) dE to ind6e of 0.5O % 2.52 1.79

b) Inpa.t due to deGeas€ of 0.5O % 2.2',7 -1.64

a)

Rftk rssoci.tcd wiih phn p.oyiEiol8

Valuations are b.sed on cenain rssunptioos, v'hich are dynmic il natue md vary orer rime. As such company js e*pos€d to vaiious risks as folcs -

S.l,n Rish

Discount Rate Risk

Mo'tulity & disability Risk

Risk

salary in@aes wil increase the Plan's liabiliy. Irrclease in salary

assumptioo in tutue !?luatioc wil ale in@se the li4bili+

If Plun is funded thm c*ts lizbilities mismatcb & dtual in'estrnent retud oo
6sets lower thm the discount nte asumed at the last valuation dat€ can impacl
rhe liabili+

io discount nt€ in subsequert valuations tu increase the plan's

dearhs & disrbility cases proving lo*,E! o! highe! tha" assmed if, the

can impact the liabitities.

Actual withdras"ls proving higher o! lover than assum€d withdE*els @d
:hange of vithdra*"I rat€s it subs€quent valu*ions cao inpacr Pl6t li.bility



DLF Brlildcn aod Develope.s Pdvatc liDitEd
CIN : Ir0iI00HR20llPTC043O6l
Regd Officc : Prcmi.cs No. 221, 2!d Floo., Shopping M.n, Ariun M.rg, DLF City, ph.sc- I, curgeoq H.ry,n ,lndie.l22nDz

Sig!ficut accouniDg polici€s .nil oitcr cxpLBtory i,foiratio! for rhe F.r.adcd 3l M.rch 2024
(A[.Eoults .re in a in I3ca ul€3s st tcd orh.Nise)

b) Comp.N.ted .bs€ac€3 (utrfrDded)

The leave obliSations cover the Conpany's liability for sick and ea,led leaves. The amounr of provision of < 0.18 la.s (31st Meh 202, - { 0. t 8 lacs) is

Present€d as creDt, since the Compaiy dm not have an uDconditional righr to defE setdemeor for uy of thes€ obligatioc. Ho*rsver b6ed m past
er?dence, the Compioy d@s not expect a[ employees to take the full dount of acc.u€d leave or require paymnt vithin the nexr 12 nonths, theref@
based on the hdependat actuarir.l repo!! only a cenain amout of p.ovision has b€€. presented as clrttmr md l1faifling as nm-(:uenL The *Eighred
ivEage dMtion of the de6ned benefrt obligatioo is 20 J7 yets (31 Ma'ch 2023 20.03 years).

Amomt recognized io the Statement ofPro6t md Lss is as undet:

Dcacriptior

6.67

For the yc.r crdcd 3l
Merch 2024

For ihe yc.r crded 31M.rch
20?3

Actuarial c.io recoetrized duioq the lEar
0.€

-3.3

4.11

0.51

2.54

9.42

Movement in dE liability recognized in rle balance shet is d under:

3l-lt,.,tJ-4 3l-M.r-23
value ofdefined tpneEr 10.82 7.tl

6.61 6.31

o_80 0.51

-3.65 -5.71
Actuarial qain recoAiized durinp the lear -1.3 2.54

v.he of defined bcacfit obligstiotr.s .. thc Grd ofrhc lL34 10.82

Breakup of Actudiat gahlloss:

Dcscription 3l-M.t-?A 3l-M.F23

Gain)/loss on arisiig ftorn chanse in demographic rssmption

Actuadal Gain)/loss o, eisinq from chanre in En6cid dsumDtion o.4s -0.39

-3.79 2.93

0 0

Matuity prcEle ofDeEned BeneEt Obligrtim

DcscriDtioa 3l-lt,.^r-24 31-M&23
0.18 0.18

b) I lD2Yet 0.23 o.23

o.23 0.m
0-22 0.m
0.21 0.35

0.1€o-21

10.06 9_48

d)

0

Present lalue ofdefined beneEt obligarim a zt the €nd of rhe yeer

3r-M.F24 3l-MeF2i
11.16 10.64

0.18 0.18

.r'-.

il
i\

c

f)
a



DI-F BuildeB.!d Dcr.clopc.s P.iv.te limitcd
CIN : Ir0ZnHRlm[PTC043061
R.gd Ofice: P.rmtu$ No.22r,2nd F'loor, Shoppirg M.L Ariul M..g, DI.F City, Ph.iF I, curgro., H rty,,r'^, t[,tir,l2mL2

Sipficert eccounting policis .rd orher cxpLn.tory bform.rioE for th€ y€cr cld€d 3l M.rch m24
(A[amount3 .l€ i! t ir L.cs urless st tcd olLcrwisc)

For detefrination of dE lirbility id respect of compmated absenes, rhe foloviog actudial asumptions vere used:

3l-I|{rr-2,4 3l-InI.t23
7.l3o/o

7.50vr 7 -5lo/olesels

Demognphic asunption:

DcrcriDtior 3l-M*-24 3l.M^t-)-1
tutirement Aee la€.!s) 58 58

Table
100% of IAIM (2012 -

14)
100%ofrALM(2012 14)

Vithdfl*nl R.tG P/o) Vithdtrwl R.tc
UD to 30 Y€c
From 21 bo 44 Y€a.rs

3 5

2 2

1 I

&nsitivity udysis for I-€ave Encashment

3l-rn,,tsU 31-Mt23
ofrhe
preseot ldue of obligitioo at the end of the yed 1t34 10,82

dE to itrftase of 0.50 % -0.88 ,0.81

b) Irnpkt dE to deffease of 0.50 o/" 0.99 0.90

f.v W9
knD&t dE to in(:,%e of 0.50 % 0.9, 0.89

b) knpact dB to de(:,%e of 0.50 % -0.89 -0.81

a)

a)

b) Employcc Strte hsttfltrcc

Risk $soci.tcd wiih pLr provi5iorg

Vatuations ee based on cdtain dsumptions, vhich aJe d}tmic in nature rd vary ovd time. As such corDpany is exposed to vaious dsls as follow -

(B) D.tue'r cortrftution pleffi

.) Ptri'leot tund
The Cospany maLes contdbution k stztutory provident tuld in accordaoce vith EmploFes Prcvident Fund aod Miscetleous Provision Act, 1952.
C-ontributioo made by the Cmpady duing the ,ear is { 25.06 l,rcs (t revious yer { 22.67 I4cA.

-/':'
).

/q ro emplolEes' state insufrnce in accordace virh Emplo)€es Sbne lnsurince Act, 1948. Co.tribution 6ade by dte

Discount Rate Risk

Mortality & diszbiliry Risk

Withdra$?ts Risk

salny in@6es wil increase the Plant [ability. Iocrece in sa]ary
assumption in future valuations wil also increde the liabi]iry

If Plan is tuoded &en 6sets liabiliries mismatch & a$ual invesrment rer[n on
rs*ts lo$€r than the discount ste assumed at the last valuation date ca impzcl
fie liability.

io discount nte in subsequent !-iluations can in@ae the pLn's

Acnral dea&s & disabilit cises prcvhg lowr or higher rhan assum€d in rhe
eiluatioo can imp&t the li$ilities.

virhdnwzls proving highef or lo*€t than asmed vithdi.va.ls afld
ofwithdner.l Btes ar subsequent !'aluations can impact Pl6's liability

i.i /",,c

a

Iacs (previous y€a! { 2.88 Lcs)
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DI-F Bu dd .!d Dd.lop.rr PriEt ljmii.d
CIN : Ur02U,HRmuPrCr{3061
f,.rd Ofte : ftdn.. No. 221, 2!d Fiou' Shoppi4 MdI, Ariun M,rg' DLF G.y, Pn...- I. Gurgu, }I.ry.u! Indt., ,2412

!iig,i6c t ..@dring poli.i.. dd ornd .xpL!.rory i.fttu.im fd th. ).4 d&d 3t M.rch Alrl
(A[ dodt e i. I ir lj.. u.r.s sBt d oih.Nn )

& .r a1 M.rci ,zr (Auditd)

Maturitis of 6lmc'd lirbtde
Th. bbks h.lw .n.lyses the Conpryt iEfti:l [dliri€s in@ clitur mbrig grcupings tas.d on t[6r @Bdd mturnns:

Uquidn, Bk is rh. dsh thlt th. Comprny ull qcoutrtd dillculg 
'n 

lGMg th€ obligdons Gs6rled uth i6 Etuci.l lidihics rh.t re s.ttLd by

del,ci,g 6h e mott.r 6nuciar s!.i The Cmpb!'s rppreh b nro.A,n8 liquidity 6 to d3ur. s gr s pcsible rhn it vI t t 3nf6Mi [qudiry ro
llB rG lihind6 wh.! fiey E dE.

Mdr8mt mqtots rotting aoGst of lh€ cmpry's liqudiry posirion .td 6h md 6h €qriMlenls @ rh. hdi6 of dp.ct d 6[ do$. The C@P.i,
ht$ i,b rccouot Lh. Lqud'ry of .he orrtd in whjch lhe .nrirr oFnFs.

.) bl.Err.t.d.r

Th. o6prny's 6rcd qE bomings & oned .t rurft.d osi Tn., & the€fr)rc not subd to in@st ac rist ts &frn€d io lnd 45 107, enc. n.itkr
ilE anyins mount nor the 6tur. 6h flws wiu ouctulte b@u$ of 1 ctu ng. ia ndcr mft6 4t6.

!5 C.rft.l n.Egddr

Th€ .onpot'3 &.d d.posft .c qIi€d { 6x.d nr.. Th.r€foe not suhd ro deer nr. risl .s de6n.d 
'n 

Ind AS r{r, sinc. n.ither the orrydg aounr
nor rh€ tutua ost []6"s viU [uc1u.r€ b.c&s. of. ch:ng. io mrrler dr@r ar.s-

- Saf.gurd lh@ .bility 6 cmtflu. .s . Aoing onm, ud
Miindin .n optnd ePlr.l slrrda b educ. th. @sr of apiEl

IECmp.oynon'tore opitton thch.ts olth. cMyitamountof.quity 16! dn rnd dsh.quiEl€ saP@r.d'n dr eft orhdine shd'

Th. Cohp.try di,g6 its pit l strutuc rnd srl6 diushents to rt in rh.light of cLrnAB h s@mic onditions md tf,e l.hrtudisri.s of rh.
unddlri,g .ss. rn ordd b mrnhn or dict rL crprrrt std.1uc, th. C-mpsy n.y rdiNt thc mounr of dieid€ods prd 0o ,hfttold.rq r.fum qPrEr ro

sh4hdd6 d n.u w sn c.

&fnx 
I

t6t..t9l -89,02

aah md 6h €quuGnts 2167.11

1,771.12

326.61

2t61.11

1,17412

34.36

OdEr Fiffii:l Libilrr€s

om

1.0,1

3.735.87

c

3:r:5st

3:115.8i

o0c

lrh& Fid6.l Lirhilitics 1.01

4311.49

1.04

33t2!13-rt3

3.371.19

N.rd.br 6.oui Bt'D 0.w



DI-F Buillra dd Dd.rop6 P,i@ liEi.Gd
CIN I U702@HIU|0[PI C0806l

R.ad Odic. : P@i... No. Zlr 2nd Frod, Shoppi,g M.U &iun M.€, DLF City, Ph,F I, Gu,ard, H.,ru., Itrdi., ,21002

Sigtrifc.ni .6di.g Doli.i.. .rd orhd .rd.nrbry infmtid fo. th. 
'@ 

.id.d ll Melt Z)24

16 The ClP&l Collnitunt ed Co.ting.nt lbbilitt not prcvd.d aor.

41 FrSurc h.r b6 mded ofr to the n@tr tupe h le!

.dtuG ad ontudhg p.trbl.!'hi.h e sd€r @nciltion;ti .dstion c6fE r 2ttte 6n cd y@.nd. Man.B.@at b.ltE. tlsr no mrdi2lIi iliiyvil dmlf on th. cohpry G a re,ult o6tr'6.

LnM/dpeftd Ldiliti6 nave be@ made. All loG, gmtees md r.Mt€s 6 d{closed n EspecnE .oEs e prorid.d ror busine purpose.

(a) dr6.dy or indftcdr l@d or inEst ,n otld peMns or enntid dentiEed ,n My mtuer vhremr b, o. on behra 6f $e Fbding ?arty (Ulbmah Bo.tuirer; or

(b) poid. ey g@Di.c !.tuntt or th. lik on b.hrlaofth. Ljlti@E B.rc6ci.(G.

39 Figw; of p@.ui Fm hm. be.n r.group.d/relssified wh.E @r cmidald n.c.s.!t 6 mll. ihd compmbh wifi thd of omnt p.!od ad 6 .omply vith th. r.quiEmnt oa IND-rtS.

/O Oiha soNtory infomti.n aor th. Fr oded 3r M,ch ,24 6d tl Mttn b2i

,l n L. m:i. Addd...

(iD The Conpdy do not have Dy tr:nsadiom *nh 6mpMie! shrl off 6dd Section 243 of &e Cmpdie Act, mr3.

G) Tl,e Compd, do not hzE my cn.rses 6r sti.f,.tion pnrh i. yd to h. EBr.Ercd vith ReE sd ofc.mpmes beyond the sbtutory p.nod

(v) The Compd, h,. dot 6d.d or in€€d in Crypb Cu6q or Vitu l CuGnct during th. fimcial yd.

(,) Th. Cmpby h- nd .dmc.d or lob.d o. invdEd 6ads to o, oi\s p6onc) or 6n9(6), ncludn8 foGgn .nnti6 (In6!diri6) Eith rh. und.BhduA thd ih. Iih.di,ry !ha[:

(d direny or indirccdt t6d or inEs in oth6 p.Mns or .nnn6 id.nti6.d !n by 6Dn.r vhre*r b, o. on b.na[ of th€ Conpe, (Uho& B@efici&i6); d

(b) prcvid. eyglEmt c sdriitor fi€ lit b o. @ b€h.laof6€ L[6@t B€re6dd6

FRN:003093N

Fo. .rd od h.[rlf.a r|r.

o
@IN .t 9461741' ) (DIN - 096dr04 )

k
?

Emrms b b. .\.@d on mpiul /@nr ed ror proqd.d for (ffi o,

lcondnaentLi.biliw semea agJ.32


