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In Connection with our audit of the financial statements, our responsibility is to read the other infblrnation
and, in doing so, consider whether the other information is rnaterially inconsistent with the fitrancial
statements or our knorvledge obtained in the audit or otherrvise appears to be materially misstated.

If, based on the rvork we have performed, we conclude that there is a material misstaternent ol this other
information, we are required to report that fact. We have nothing to repoft in this regard.

l{esponsibil ity ol' Ma nagemen t lbr the Fi na ncial Sta temcnts

The Company's Board of Directors is responsible for the matters stated in Section li4(5) ol'thc r\ct witlr
respect to the preparation of these financial statements that give a true and f-air view of the financial position.
financial perfonnance, total comprehensive income, changes in equity and cash flows o1'tlre Conrpan.v in

accordance with the accounting principles generally accepted in lndia, including the lndiarr Accourtling
Standards (lnd AS) specified under Section 133 of the Act read with the Companies (lndian Accountirrg
Standards) Rules,20l5, as amended. This responsibility also includes maintenance of adequate accourrtirrg
records in accordance with the provisions of the Act forsaf'eguarding of the assets of the Conrparr-v- and tbr
preventing and detecting frauds and other irregularities; selection and application olappropriate accoitnting
policies; niaking judgments and estimates that are reasonable and prudent; and desigrr, implcntentalion antl

maintenance of adequate internal financial controls. that were operating elfectively lor ensurittg thc ac:curacy

anci completeness of the accounting records, relevant to the preparation and presentation ol the tlnartcial
statements that give a true and fair view and are free from rnaterial misstatement, whether due to tiaucl or
error.

ln preparingthe financial statements, Board of Directors is responsible for assessing the Cotnpanl''s abilitl'
to continue as a going concern, disclosing, as applicable, matters related to goir.lg conccnr ancl ttsing tlte

going concern basis of accounting unless Board of Directors either intends to liquidate thc Cotlltan-\, ()r t()
cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Cornpany's financial repofting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasouable assurarlce about whether the flnancial statements as a rvhole are l'ree

fl'om material misstatement, whether due to fraud or error, and to issue an auditor's reporl that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit cottclucteil itt
accordance with SAs will alvrays detect a material misstatement when it exists. Misstaternents can arise tioir
fraud or error and are considered material if, individually or in the aggregate, they could reasouatrly be

expected to influence the economic decisions of users taken on the basis of these financial staterrents.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain prof'essional

skepticisrn throughout tlre audit. We also:

o Identify and assess the risks o1- material misstatement o{'tlre firrancial statenrents. whctltet' ciLre to liaucl

or error, design and pertbrm audit procedures responsive to tlrose lisks, attcl obtairt atudit cr,idcticc that is
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rnisstatement resulting from fraud is higher than lbr one resulting frorn error, as fiar.rd rnay involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internaI conl.rol.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures tlrat
are appropriate in the circumstarrces. Under Section 143(3Xi) of the Act, we are also responsible lbr
expressing our opinion on whether the Company has adequate internal financial controls system in
place and the operating effectiveness ofsuch controls.

a

Evaluate the appropriateness ofaccounting policies used and the reasonableness olaccounting estirnates
and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists relatecl to evcnts or
conditions that rrray cast significant doubt on the ability of the Cornpany to continue as a going concenr.
If we conclude that a material urrceftainty exists, we are required to draw attcntion in our aLtclitor's

rr.pom to the related disclosures in the f-irrancial statenrents or. il such disclosures arc inarlL-qualc. t()

modify our opinion. Our conclusions are based on the audit evidence obtained Lrp to the dalc ol'our
audiior''s report. However, future events ol conditions may cause the Company to cease to contirrue as a

going concern.

Evaluate the overall presentation, structure and content of the financial statements, iuclLrciing thc

disclosures, and whether the financial statements represent the underlying transactions and eveltts ilt a
nranner that achieves lair presentation.

We cornmunicate with those charged with governance regarding, among other mattet's, the plartnccl scrrpc

and timing of the audit and signiticant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with thern all relationships and other rratters that

may reasonably be thought to bear on our independence, and where applicable, related sal'eguards.

Report orr Other Legal and Regulatory Requirenrents

As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issLred b-y the Ccnlral
Covernment o1'hidia in terms of sub-section (ll) of Section 143 olthc Act, we give in tlte ";\rtttcxurc-

A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicablc.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the inforrnation and explanations which to the best r)l'cLu' knowleclge
and beliefrvere necessary for the purposes ofour audit.

b) In our opinion, proper books of accoLlnt as requirecl by law have been kept by the Clornpanl' stt Ial as it
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c) The Balance Sheet, the Statement of Profit and Loss including other conrprehensive incorne. the
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Companies Act,20l3, read with Rule 7 of the Cornpanies (lndian
Accounting Standard) Rules, 2015 as arnended.

e) On the basis of the written representations received from the directors as on March 31.2025 taken orr

record by the board of directors, none of the directors is disqualified as on March 31.2025 from being
appointed as director in terms of Section 164(2) of the Act.

f) Taken on record by the Board of Directors, none of the directors is disqualified as on March 3l.2025
l'rom being appointed as a director in terms of Section 164 (2) of the Act.

g) With respect to the adequacv of the internal financial controls over financial reporting of the Cornpany,
and the operating ef-fectiveness of such controls. refer to our separate Report irr "Annexure 8". Our
repoft expresses an unrnodified opinion on the adequacy and operating elfectiverress olthe C'onrpanv's
internal financial controls over financial reporting.

h) No managerial remuneration for the year ended March 31,2025 has been paid/ provided by the
Company to its directors. Hence, the provisions of section 197 read with Schedule V to the Act are not
applicable.

i) With respect to the other matters to be included in the Auditor's Repoft in accordance with RLrle I I of
the Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion and to the best of our
information and according to the explanations given to us:

The Company has used a third parry operated accounting software for maintaining its books of
account, based on examination of service organisation controls repoft (SOC report). we noted that
the audit trail feature of the said software was enabled and operated throughout the year for all
relevant transactions recorded in the software. Further, during the course of our audit. based on the
examination of such reporl, ive did not come across any instance of audit trail f'eatLrre being
tampered with. Additionally. based on examination of SOC repoft. the audit trail in respect of'sLrch
software has been recorded and preserved in full compliance with the requirernents of sectit'rrr 128(5)
o1'the Companies Act, 2013, in respect of the financial year ended March Sl. 2025. Further. in

respect of the financial years ended March 31,2024, in the absence of SOC report firr the periocl
frornApril 1,2023 toDecember3l,2023,weareunabletoassesswhethertheaudittrail hasbeerr
preserved as per the statutory requirements for record retention.

a

a The Company lras disclosed the irnpact of pending litigations on its financial position in its financial
statements;
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The Company has made provision, as required under the applicable law or Indian Accounting
Standards, for rnaterial fbreseeable losses, if any. on long-term contracts including derivative
contracts;

There were no amounts which were required to be transfbrred to the Investor liducation and
Protection Fund by the Company.

I'REM ARLJN.IAIN .t CO.
Cha rtcrecl Accountants
FllN No.00309t1N
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ANNDXTIRF "A'' TO THE INDEPENDTINT AUDITOIT'S I{EPORT

(Referred to in paragraph I under 'llepnrt on Other Legal and llegulator-v llequiremcrrts' section of'
our report to the members of the Berit Builders & Devclopers Private Limited on the linancirl
statements as of and for the year ended March 31, 2025)

(i) (a) The company does not have any Property, Plant & Equipment and intangible assets. l-lence. clauses
(i) (a), (i) (b), (i) (c) and (i)(d) ofparagraph 3 ofthe order are not applicable.

(b) According to the information and explanations given to us and records provided. no proceedings

have been initiated during the year or are pending against the Company as at March i l. 2025 lbr
holding any benami property underthe BenamiTransactions (Prohibition) Act, 1988 (as amertcled in

201 6) and rules made there under.

(ii; (a.1 As per the physical verification program, the inventories of the Company as applicable were
physically verified during the year by the Management at reasonable intervals. In our opinion and

according to the infonnation and explanations given to r-rs, the coverage and procedure ol- suc:h

vr:r'i{icatit-rn b),the Management is appropriate. Discreparrcies, if any, were not of 107. or ttrrirc in the

ilggrcgate lbr each class of inventories on such physical verification of'tnvettlorics rvhen contpared

with books olaccouut.

(b) 1'he Company' has not been sanctioned working capital linrits in excess of { 5 crore, in aggrcgale. a1

any poitlts of time during the year, from banks or financial institutions on tlre basis of'secetrity' ot-

current assets and hence repofting under clause 3(iixb) of tlie Order is not applicable.

(iii) According to infbrmalion and explanations given to us and based on the audit procedures perlbrnrcd,

the Comparry has not during the year made investrnents in, provided any guamntee or security or

granted any loans or advances in the nature of loans, secured or unsecured, to companies, firnrs.
lirnited liability partnerships or any other parlies. l{ence, repofiirrg under clause (iiiXat, (iiiXb).
(iiiXc). (iiiXd), (iii)(e) and (iii)(f) of paragraph 3 of the order are not applicable.

(iv) According to the infbnnation, explanations and representations provided by the manageurent. itr

respect of loans granted, investments made and guarantees and securities provided, wherever
applicable, the provisions of the Sectiorr 185 and 186 of the Companies Act, 2013 have been

cornplied with by the Cornparry.

(v) 'l'he Cclmpany, according to records and information and explanations given to us. ltas trot acceptetl

deposits or arnounts rvhich are deemed to be deposits, as per direction issuecl b1, lhc l{cscrve l]ank oi
India and the provisions of sections 73 to 76 or any other relevant provisions ol'the Conrpanies Ac1.

20ll and the rules framed there under. Accordingly, paragraph 3(v) of the order is not applicable.

'fhe Central Government has not prescribed the nraintenance of cost records under sub-section (l) ol-

section 148 of the Act, fbrthe business carried out by the Company. Accordingly. paragraph 31vi;ot'
r is not applicable.
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(vii)(a) Accordingto the records of the Company, the Company is generally regular in depositing urrdisputed
statutory dues including goods and services tax, provident lund, cmployees' state insurance, ir.rccrrre

tax, sales tax, service tax. duty of custorns, duty o1'excise, value added tax, cess and other statutor-y
dues r,vith the appropriate authorities to the extent applicable.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident Huncl.

Employees' State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise,
Valrre Added Tax, Cess and other statutory dues in arrears as at March 31,2025 tbr a period olrnore
than six rnonths fiom the date they becanre payable.

(b) According to the records and infbnlatiorr & explanations given io us, the Cornpany" does no1 havc
any disputed dues as on March 31.2025 in respect goods and services ta.x. providcnt lirnd.
employees'state insurance, income tax, sales tax, service tax, duty of customs. dLrty o1'excisc. valuc
added tax, cess and other statutory dues.

(viii) Accorcling to the records and information & explanations giverr to us, the Company' diles not lrave

any unrecorded transactions that have bcen surrendered or disclosed as incomc in thc tax

assessrnL'nts under the Income Tax Act, I 961 (43 of l96l ) during the year.

(ix)

(a)

(b)

(c)

(d)

(e)

Accorciing to the records and infbnnation & explanations given to us, \ /e report that the Cornp.ar,,r

I-las not made any default in repayment of loans or interest thereon, if any, to any lender

Is not a declared wilful defhulter by any bank or financial institution or other lcrrder

Has not taken any tenn loans during the year,

Has no lunds raised on shofi tenl basis that have been used lor liln-q ternr c:ontracts.

Has not taken any firnds from any entity or person on account of or to rncet the obli-qations ol its

subsidiaries, associates or joi nt ventures.

(l) Has not raised loans during the year on the pledge of' securities held in its subsidiaries, jcrint ventur es or

associate companies.

(xXa) The Cornpany has not raised any money by way of initial public offer or lurther rrublic offer
(inclrrding debt instruments) during the year and hence leporling under clause 3(x)(a) of'the Order is

not applicable.

(b) During the year the Company has not made any preferential allotment or private placernent ol shares

or convertible debentures (fully or partly or optionally) and hence repofting under clause 3(x)(b) ol
the Order is not applicable to the Company.

(xiXa) Based on the audit procedures pertbnned and on tlre basis of information and explanatiorts givcn b.v

the rranagement, no fraud by the Company and no material fraud .rn the Companv has beerr uoticecl

or reported during the year.
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(b) To the best of our knowledge, no repoft under sub-section (12) of section 143 of the Companies Act
has been f-iled in Form ADf-4 as prescribed under rule l3 of Cornpanies (Audit and Auditors) Rulcs.
2014 .,rrith the Central Government, during the year and up to tlie date of this report.

(c) As represented to us by the Management, there were no whistle blower complaints received by the
Company during the year.

(xii) In our opinion and according to the information and explanatiorrs given to us, the Company is not a

Nidhi company and hence reporling under clause 3(xii) of the Order is not applicable.

(xiii)

(xiv)

According to the information and explanations and records made available by the managernent of the

Company and audit procedures performed, the Company is in compliance with Section 177 and 188

of the Cornpanies Act, where applicable, for all transactions with the related parties and the details o1-

related party transactions have been disclosed in the financial statements as reclLtirecl by the

applicable lndian accounting standards.

The provisions of iuternal audit are not applicable to the cornparry and hence teporting uttcicr clatt:;e

(xiv) of the Order is not applicable.

(xv) On the basis of records made available to us and according to information and explanations -eiven to

us, thc Company has not entered into non-cash transactions wittr the directors or persons connected

with its direclors and hence provisions of section 192 of the Companies Act,20l3 are nol applicable'

to the Cornpany.

(xvi) According to the infonnation and explanations and records made available by the maltagentent of the

Company, the Company is not required to be registered under section 45-lA of the Reserve Bank ol
India Act 1934 and hence reporting under clause (xvi)(a), (b) and (c) of the Order is rrot applicable.
As per the information and representation provided by the management, The Group does not have

more than one CIC as part of the Group, hence, the requirement to report on clause 3(xviXd) of tlte
Order is not applicable to the Company.

(xvii) The Cornparry has incurred cash losses during the financial ycar of Rs. 6.96 lakhs and irr the

irnmecliately prececling tlrtancial year ol Rs. 5.77 Iakhs respectively.

(xviii)

(xix)

There has been no resignation of the statutory auditors of the cornpany durirrg the yeat'

According to the infbrmation and explanations given to us and on the basis of the llnancial ratios,

ageing and expected dates of realization of t.inancial assets and paynrent of financial liabilities, other
infonnation accompanying the financial statements and our knowledge of the Board olDireclors and

Management plans and based on our examination of the evidence supporting the assumptiot-ts,

nothing has come to our attention, which causes us to believe that any material uncertainty exists as

.(u date of the audit report indicating that Company is not capable ol rreeting its liabilitie's
ex the dale of balance sheet as and when they fall due within a period ol'one year Ironr the
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We, however, state that this is not an assurance as to the future viability of the Company and/ or
certificate with respect to meeting financial obligations by the Company as and when they tall dLre.

We further state that our rcporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due witlrin a period of orre

year from the balance sheet date, will get discharged by the Cornpany as and when they fall dLre.

(xx) According to the records with respect to the Corporate Social Responsibility (CSR) obligations trl''

the Company under section 135 of the Companies Act,20l3, if applicable, the comparty cloes uot

have any unspent amounts for other than ongoing projects and ongoitig projects. IIetrce, rcpotling
under clause (xx)(a) and (xx)(b) of the Order is not applicable for the year.

(xxi) This clause of the order is applicable to Consolidated Financial Statements. The audit report under
reference is on standalone financial statements of the Company. Hence, clause (xxi) of paragraph 3
of the order is not applicable to the Company.

PREM ARUN.IAIN & C0.
Chartered Accountants
FRN No.003098N

BTIAM
Partner
M. No.509494
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ANNEXURE "B'' TO THE INDEPENDENT AUDITOR'S REPORT

(Rel'erred to in paragraph 2(f) under'Report on Other Legal and Regulatory lLequiremerrts' section
of our report of even date)

I{eport on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-scction 3
of Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reponing of Berit BLrilders & Devclopers
Private Limited ("the Company") as of March 31,2025 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Rcsponsibility lbr Internal Financial Controls

'['he Board ol director of the company is responsible fbr establishing and rnaintainins irrterrral llnarrcial
controls based on the internal control over firrancial reporting critcria cstablished h,r'thc (',rrllpilr)-r'

considering the essential compouents of internal control stated in the GLridance Note on Arrclit ol'lrrtclrtal
Financial Controls over Financial Reporting issued bythe lnstitute of Charlered Accountarrts o1'lndia.'l'hese
responsibilities include the design, implementation and maintenance clf adequate internal financial r:orrtrols

that were operating cffectively for ensuring the orderly and efficient conduct of its business, inclLrdirrg

ildhercnce to respective company's policies, the safeguarding of its assets, the prevention and delection ol'
fl'atrcls and eriors, the accuracy and cornpleteness of the accourtting records, and tlie tinrely prcparation ol'
leliablc finencial infbnnation, as required underthe Companies Act,20lll.

4,udi tors' Il,esponsibility

Our responsibility is to express an opinion on the internal financial controls over llnancial reporting o1- the

company hased on our audit. We conducted our audit in accordance with the Guidance Note on Audit ol'
Internal F'inancial Controls over Financial Reporling (the "Guidance Note") issued by the lnstitute ol-

Chafiered Accountants of India and the Standards on Auditing, prescribed under Section 143(10) of the

Cornpanies Act. 20!3, to the extent applicable to an audit of internal flnancial controls. '['hose Stanclards arrd

the Guidance Note require that we compll, with ethical requirements and plan and perfornr thc arrdit to
obtain reasonable assLr[ance aboLrl whether adequate intenral flnarrcial controls over f'inancial rcptrrting rvcrc

established and nraintained and ii'such controls operated eft-ectively in all nraterial respecls.

OLrl audit involves perfbmring procedures to obtain audit evidence about the adequacy ol'thc intenral
tlnancial controls system over financial reporting and their operating eft'ectiveness. Our audit ol' internal
financial controls over financial reporting included obtaining an understanding of intemal t'inancial controls
over financial reporling, assessing the risk that a material weakness exists, and testing and cvalLratirrg the
design and operating effectiveness of intemal control based <ln the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement ol'thc
tlnarrcial statements, r.ihether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
nion on the internal tlnancial controls system over financial reporting of the cornpany
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Meaning of Internal Financial Controls over Financial Reporting

A company's iutenral tlrrancial conirol over financial reporling is a process designed to providc' reasonablc
assurance regarding the reliability of financial reporting and the preparation ol flrrarrcial statenrents tbr
external purposes in accordance with generally accepted accounting principles. A comparrl"s irrternal
llrrancial control over financial reporting includes those policies and procedures that (l) pertain to tlrc
rnair;tenance of records that, in reasonable detail, accurately and tairly reflect the lransactitrrrs and

dispositions of the assets of the company;(2) provide reasonable assurance that transactions are recorded as

necessary to pennit preparation of tlnancial statements in accordance with generally accepted accoul'ltirlg
principles, and that receipts and expenditures of the company are being made only in accordarrce witlr
aLlthorizations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or tirnely detection o1' unauthorized acquisition, use, or disposition of the cornpany's assets that
coLrld have a material effect on the financial statements.

Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial repoming. irrclLrding tlrc
possitliity olcollusion or irnproper management override of controls, material misstatements dLre to r:n'or or
liarrd rr:ly occur and not be detected. Also, projections of any evaluation of tlte internal llnancial cotrtrols

over filrancinl reporting to luture periods are subject to the risk that tlre internal llnancial cotttlol ovct
lirrancial relrorting may become inadequate because of changes in corrditions. or that the dei:ree o1

cornpliauce rvith the policies or procedures nray deteriorate.

Opinion

In our opinion. to the best of our information and according to the explanatiorrs given to us. thc Cornpany

has, in all material respects, an adequate internal financial controls systenr over flnancial reporling ancl such

iutcmal financial controls over financial reporting were operating eflectively as at March 31, 2025. based on

the internal control over finarcial reporting criteria establislied by the Company considering the essential

colnponents of internal control staled in the Guidance Note on Audit o1' Internal I'-inancial Controls Ovcr
Iinancial Reporting issued by thc lnstiture ol'Chaftered Accountants of India.

PREM ARUi\ .IAIN & CO.
Chartered Accountants
FllN No. 003098N

'Pt{t{]}.tr vILLA',
B-3119, DLF QUTAB ENCLAVE
PHASE - I, GURUGRAM- I22OO2

Ph. - 0124 -2357 600

Fax - 0l 24- 4380600

E-mai I :-pAi_la@redjff,xa!.1=ear

(SHUBHAM (;Ar{G)
Partner
N{. No.509494
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Berit Builders & Developers Private Limited
(CIN: U45201HR2006PTC099878)

Registered office : lst Floor, DLF Gateway Tower, R Bloclg DLF City Phase-III, Gurugram- IZZOOZ, Haryana
Balance Sheet as at March 3112025

Particulars Notes As at

Match 31,2025

I. ASSETS

Non-current assets

Financial assets

Investment

Other finaocial asscts

Non-Current tax assets (net)

Current assets

Financial assets

Cash and cash equivalents

Other current assets

II. EQUITY AND LIABILITIES

3

4

5

(t in lakhs)

As at

Match3l,202,4

26.00

0.10

26.00

0.10

2.51

28.61

11.00

(s2.e3)

(41.e3)

6

7

4.55

0.02

Eqoity

Equity share capital

Other equity
Total equity

Current liabilities

Financial liabilities

Bortowings

Trade payables

-Total outstanding dues of micro eoterprises & small enterprises

-Total outstanding dues of creditors other than micro enterprises &
small enterprises

Other financial liabil-ities

Other current liabilities

Total current liabilities

Total equity and liabilities

Summary of material accounting policies

30.67

11.00

(4s.e7)

_______s4.e7L

R

9

12

13

10

11

1-2

65.00

0.26

5.12

0.16

65.00

0.26

0.25

0.13

70.54 65.64

28.61 30.67

'Ihe notes rettrred to above form an integtal part of the financial statements

As per our report of cven date attached

Iror and on bchalf of
Prem Arun Jain & Co,

Chartered Accountants
Firm No.003098N

No.: 509494

For and on behalf of the Board of Directors

Berit Builders & Developers Private Limited

\g*g
Sanieev Shekhar Sharma

Director
DIN: 07090524

Kumar Nagpal
Director
DIN:09199945

Place

Dated
Gurugram
April 30, 2025
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Berit Builders & Developers private Limited
(CIN: U45201HR2006PTC099878)
Registered office : lst Floot, DLF Gateway Tower, R Block, DLF city phase-Ill, Gurugram- 7zzooz,HaryanaStatement of Profit and Loss for the year ended March 3lr ZLZI

Particulats

Income

Other income

Total Income

Expenses

Finance cost

Other expenses

Total Exepnses

Loss before tax

Tax expense
Loss for the year/previous year after tax

Eamings per equity share (t 10 per share)

Basic (In Q

Diluted (In t)

Ratio Analysis

Notes

14

For the year ended

March 31,2025

0.15

(t in lakhs)
For the year ended

March 37,2024

0.15

15

16

5.69

1,.42

4.70

1,.07

7.71 5.77

(6.e6) (s.77)

(6.e6) (s.77)

17

(6.33)

(6.33)

(s.24)

(s.24)

18

Summary of material policies 1-2

The notes referred to above forrn an integal part of the financial statements

As per our report of even date attached

For and on behalfof
Prem Arun Jain & Co.
Chartered Accountants
Fitm Registtation No. 003098N

Gatg

For and on behalf of the Board of Directots
Berit Builders & Developers private Limited

t
Sanieev Shekhat Sharma
Director
DIN:07090524

Davindet KumarNagpal
Director
DIN:09199945

Membership No.: 509494

Place : Gurugram
Dated : April 30,2025
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Berit Builders & Developers private Limited
(CIN: U45201HR2006PTC099878)
Registered office : 1st Floor, DLF Gateway Tower, R Block, DLF city phase-Ill, Gurugram- r22ooz,HaryanaCash Flow Statement for the year ended March3l,202|

Particulars

,d Cash flow from operating activities
Net loes before tax and prior year items
Add : Adjustrnent for oon-cash & other items

Finance cost

Interest income
Operating profit before working capital changes

Add/Less : Adiustment for working capital changes:
Increase/(f)ecrease) in current liabilities
Decrease/(Increase) in current and non cuffent asse$

Cash flow from operatiors
l,ess : Direct taxes paid (net of refunds)

Net cash flow (used in) operating activities

B, Cash flow from inveeting activities
Interest reccived

Net cash flow ftom investiqg activities

C. Cash flow from financing activities
Proceeds from borrowings
Repaymeot of borrowings
Finance cost paid

Net cash flow from financing activities

Net (decrease) in cash and cash equivalents

For the year ended
Matchll,2025

(t in lakhs)

(6.96)

For the year ended
i[tarch3t,2024

(t in lakhs)

(5.77)

4.705.69

(0.1s)

(1.42) (1.07)

0.03

0.02
(0.30)

(0.12)
(1.37) (1.4e)

(1.37) (1.4e)

0.15

0.15

(0.82)

66.00

(43.00)

(17.s6)
(0.82) s.44

(2.04) 3.95

Cash aod cash equivalents at the beginning of the year/previous year
Cash and cash equivalents at the end ofthe year/previous year

4.55

2.51

0.60

4.55

-t

3.95

Note: The above cash flow statement has been prepared uoder the "Indtect method" as set out in ttre Indian Accouoting standard (ad AS-7) statemeot of cash flow.

This is the cash flow statement referred to in our report of even date

As per our report of even date attached

For and behalfof
For Prem ArunJain & Co.
Chartered Accountants

For and on behalf of the Board of Directors
Berit Builders & Developers private

Registration No.: 003098N

*+Garg

.bership No.: 509494

Place : Gurugram
Dated : Lpil30,2025

Sanjeev Shekhar Sharma
Director
DIN: 07090524

Davinder Kumar Nagpat
Director
DIN:09199945
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Berit Builders & Developers private Limited
(CIN: U45201HR2006PTC099878)
Registered office : lst Floor, DLF Gateway Tower, R Bloclq DLF City phase-Ill, Gurugram- lr)IL2,Haryana
Notes to the Financial Satement for the year ended on M *ch 31,2025

A. Equity share capital
(1) Current reportingyear

(2) Previous reporting year

B. 0ther equity
(1) Curent reporting year

(2) Previous reporting year

Summag' of material accounting policies and accompaoying notes form an integral part of these financial statements.
This is the statement of change in equity referred to in ow report of even date.

ln

For and on behalf of
PremArun Jain & Co,

Chartered Accountants

C
Registration No. 003098N

Garg-

For and oo behalf of the Board of Directors
Berit Builders & Developers Private Limited

&

q +,*t
GLI

+ Sanjeev Shekhar Sharma
Director
DIN: 07090524

Davinder Kumar Nagpal

Director

DIN:09199945
d No.: 509494

Place : Gurugram
Dated : Apn130,2025

Particulars
Balance at the beginning
ofthe reporting year April

01,2024

Restated balance at the
beginning ofthe

reporting year April 0!
2024

Balance at the end of the
reporting year ended

March31,2025

11.00 11.00

Particulars
Balance at the beginning
of the reporting year April

01,2023

Restated balance at the
beginning of the

reporting year April 01,

20,2i

Balance at the end ofthe
fePorting year ended

Match3l,2024

11.00 11.00

Particulars Reserves and sulplus
Equity Component of

compulsorily convertible
debentures

Total

at of the
Retained eamings

Restated balance at the beginning of the reporting year

(6.e6) (6.e6)
Balance at the end of the ended March 2028 (52.93\ (52.e3)

Particulars Reserves and surplus
Equity Component of

compulsorily convertible
debentures

Total

Retained eamings
at the of the 2023 (40.20) 40.20\
balance at the of the

Income for the (s.77) (s.71)
Balance at the end ofthe teponins vear ended March 31,2024 (4s.97) 45.97',)

?

(45.97", (4s.97

fotal comprehensive Income for the year



Berit Builders & Developers private Limited
CIN: U45201 HR2006PTC099828
Registered olfice: lst Floor, DLF Gateway Tower, R Block, DLF City phase-rll, Gurugram-122002,Haryana
Summary to the material accounting policies for the year ended March 3lr2021

1. Corporate information

Berit Builders & Developers Private LiTited ('the company') is a private limited company domiciled inIndia and was incorporated on March 07,2006, under ihe provisions of companies Act applicable inIndia' The registered office of the company was situaled at 4L6,4th Floor, DLF Qutab plaza
complex, DLF ciry,_Ptase -1, Gurugram-izzdoz, Haryana which has been shifted to 1st Floor, DLFGateway Tower, R Bloch DLF City Phase-lll, Gurugrim- Lzzooz, Haryana we.f. fuly LZ, zazL.Thecompany is primarily engaged in the business of Real Estate Development.

Summary of material accounting policies

a) Basis of preparation of financial statement
The financial statements have been prepared on going concern basis in accordance with theaccounting principles generally accepted in India. Further, the financial statements have beenprepared on historical cost basis. These financial statements of the Company have been prepared inaccordance with the Indian Accounting Standards (hereinafter referred to ,i th. 'lnd AS,j as'notifiedbythe Ministry of corporate Affairs 1iuca1 undei section 133 of the companies Act, 2013 [Act,)read with the Companies (lndian Accounting Standards) Rules, zols,as amended from time to timeand presentation requirements of Division II of schedule III to the Companies Act, 2013 [lnd ASCompliant Schedule III), as applicable to the standalone financial statements and other relevantprovisions of the Act. The company has uniformly applied the accounting policies for the periods
presented. The changes in accounting policies are e*plained in Note 2 (q).

The financial statements are presented in Rupees and all values are rounded to the nearest lakh,
except when otherwise indicated.

The financial statements for the year ended March 31, 2025 were authorized and approved for
issue by the Board of Directors on April 30, ZOZS.

b) Use of estimates

The preparation of financial statements in conformity with IND AS requires management of theCompany to make estimates and assumptions that affect the reportei amounts of assets andliabilities and the disclosure of contingent assets and liabilities on the date of the financial
statements and the results of operations during the reporting periods. Although these estimates are
based upon management's knowledge of current .r.ni, and actions, actual results could differ from
those estimates and revisions, if any, are recognised in the current and future periods.

c) Current versus non-current classification

The company presents assets and liabilities in the balance sheet based on current/ non-current
classification. An asset is treated as current when it is:

' Expected to be realised or intended to be sold or consumed in normal operating cycle;
. Held primarily for the purpose of trading;
. Expected to be realised within twelve months after the reporting period; or

' Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for
at least twelve months after the reporting period.

cur(on
*
o

ed

h

& Co
-t
o

All other assets are classified as non-current.



Berit Builders & Developers private Limited
CIN : U45201 HR2006pTc099878
Registered office: lst Floor, DLF Gateway Tower, R Block, DLF city phase-rll, Gurugram-122002, Haryana
Summary to the material accounting policies for the year ended March 3l,Z02S

A liability is current when:

. It is expected to be settled in normal operating cycle;

. It is held primarily for the purpose of trading;

. It is due to be settled within twelve months after the reporting period; or
' There is no unconditional right to defer the settlement of the Iiability for at least twelve monthsafter the reporting period.

The company classifies all other liabilities as non-current. Deferred tax assets and liabilities areclassified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and theirrealisation in cash and cash equivalents.

d) Business Combinations under Common Control

Business combinations involving entities or business under common control have been accountedfor using the pooling of interest method. The assets and liabilities of the combining entities arereflected at their carrying amounts. No adjustments have been made to reflect fair values, or torecognise any new assets or liabilities.

e) Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if thecontract conveys the right to control the use of an identified asset for a period of time i, .r.'t rrlufor consideration.

Company as a lessee

The company applies a single recognition and measurement approach for all leases, except forshort-term leases and leases of low-value assets. The Company recognises lease Iiabilities to make
lease payments and right-of-use assets representing the right to use the underlying assets.

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the datethe underlying asset is available for use). Right-of-use assets are measured at cos! Iess anyaccumulated depreciation and impairment losses and adjusted foruny .u-u"surement of leaseliabilities' The cost of right-of-use issets includes the amount of lease liabilities recognised, initialdirect costs incurred and lease payments made at or before the commencement date less any leaseincentives received' Right-of-use assets are depreciated on a straight-line basis over the lease termas follows:

Asset
Lease termLand

Buildings
Assets taken on lease for

28-36 years
3-16 years

6 years

&Ca
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Berit Builders & Devetopers private Limited
GtN : u45201 HR20o6PTC0ri9878
Registered office: lst Floor, DLf,'Gateway Tower, R Block, DLr.city phase-rrr, Gurugram-122002, Haryana
Summary to the material accounting policies for the year ended March 3lr202s

If ownership of the leased asset transfers to the company at the end of the Iease term or the costreflects the exercise of a purchase option, depreciation is-calculated using the estimated useful lifeofthe asset.
The right-of-use assets are also subject to impairment. Refer to the accounting policies onimpairment of non-fi nancial assets.

Lease liabilities

Leases are classified as finance leases when substantially all of the risks and rewards of ownershiptransfer from the Company to the lessee. Amounts due from lessees under finance leases arerecorded as receivables at the Company,s net investment in the leases. Finance lease income isallocated to accounting periods so as to reflect a constant

At the commencement date of the lease, the company recognises lease liabilities measured at thepresent value of lease payments to be made ou". ihu lurse term. The lease payments include fixedpayments fincluding in-substance fixed payments) Iess any lease incentives receivable, variableIease payments that depend on an index or a rate, and amounts expected to be paid under residualvalue guarantees. The Iease payments also incrude the ;;;[; ;;i.;; , purchase optionreasonably certain to be exercised by the company and payments of penalties for terminating thelease' if the lease term reflects the company exercising the option to terminate. variable leasepayments that do not depend on an index or a rate 
"..-...ogrised as expenses in the period inwhich the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the company uses its incremental borrowingrate at the lease commencement date because the interest rate implicit in the Iease is not readilydeterminable' After the commencement date, the amount of Iease liabilities is increased to reflectthe accretion of interest and reduced for the lease payments made. In addition, the carrying amountof Iease liabilities is remeasured if there is a modifiiriior, a change in the leaseterm, a change in thelease payments (e.g., changes to future payments resulting from a change in an index or rate used todetermine such lease paymentsJ o. J .hrnge in the alsessment of an option to purchase theunderlying asset.

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases [i.e. thoseleases that have a lease term of L2 months or IeIs from the commencement date and do not containa purchase option). It also applies the lease of low-value assets recognition exemption to Ieases ofassets that are considered to be low value. Lease payments on short-term leases and Ieases of lowvalue assets are recognised as expense on a straight-iine basis over the lease term.

Company as a lessor

Leases in which the company does not transfer substantially all the risks and rewards of ownershipof an asset are classified as operating leases. Rental incomgfrom operating lease is recognised on astraight-line basis over the term ofthe relevant lease, Initial direct iort, infrrred in negotiating andarranging an operating Iease are added to the carrying amount of the Ieased asset and recognisedover the Iease term on the same basis as rental income] contingent rents are recognised as revenuein the period in which they are earned. Fit-out rental income is recognised in the statement of profitand loss on accrual basis.
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Berit Builders & Devetopers private Limited
CIN: U45201 HR2006PTCO99B78
Registered office: lst Floor, DLF Gateway Tower, R Block, DLF City phase-rrl, Gurugram-
122002, Haryana
Summary to the material accounting policies for the year ended March 3lr201s

0 Financialinstruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financialliability or equity instrument of another entity.

1) Financial Assets

Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost,fair value through other comprehensive income [oCI) and fair value it.ougt profit or loss.

The classification of financial assets at initial recognition depends on the financial asset,scontractual cash flow characteristics and the companyt business model for managing them. With
the exception of trade receivables that do not contiin a material financing component or for whichthe Company has applied the practical expedien! the Company initially *.rru.., a financial assetat its fair value plus, in the case of a financial asset not at faii value tirrough profit or loss, net oftransaction costs. Trade receivables that do not contain a material finaniing component or forwhich the Company has applied the practical expedient are measured at the transaction price
determined under Ind AS 115. Refer to the accounting policies in section z.z li),Revenue from
contracts with customers'.

In order for a financial asset to be classified and measured at amortised cost or fair value through
oCI, it needs to give rise to cash flows that are 'solely payments of principal and interest [Spp!, Jnthe principal amount outstanding. This assessment is referred to ai the ippt test and is performed
at an instrument level.

The Company's business model for managing financial assets refers to how it manages its financial
assets in order to generate cash flows. The business model determines whether iash flows will
result from collecting contractual cash flows, selling the financial assets or both.

Sub s e qu ent m e a sur eme n t

i' Financial assets carried at amortised cost - a financial asset is measured at amortised cost if
both the following conditions are met:

' The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows; and

o Contractual terms of the asset give rise on specified dates to cash flows that are solely payments
of principal and interest [sppl) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost usingthe effective interest rate (EIRJ method.

ii' Investments in equity instruments of subsidiaries, ioint ventures and associates -Investments in equity instruments of subsidiaries, joint ventures and associates are accounted
for at cost in accordance with Ind AS 27 separate Fiin'ancial statements.
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Berit Builders & Devetopers private Limited
CIN: U4S201 HR20O6PTC0d9B78
Registered office: lst Floor, DLF Gateway Tower, R Block, DLF city phase-Irr, Gurugram-122002, Haryana
Summary to the material accounting policies for the year ended March 3lr1y1s
iii' Investments in other equity instruments - Investments in equity instruments which are heldfor trading are classified as at fair value through pront or loss Crwplj. For all other equityinstruments, the company makes an irrevocable choice upon initial recognition, on an instrumentby instrument basis, to classi$r the same either as at fair value through other comprehensiveincome (FVTocl) or fair value through profit or loss (FVTPLJ. Amounts presented in othercomprehensive income are not subsequenily transferred to profii or loss. no*uu"., the companytransfers the cumulative gain or loss within equity. Dividends on such investments arerecognised in profit or Ioss unless the dividend cleariy represents a recovery ofpart ofthe cost ofthe investment.

iv' Investments in mutual funds - Investments in mutual funds are measured at fair value throughprofit and loss [FVTPL).

Fair value changes on instruments measured at FVTPL is recognised in the Statement of profit andLoss unless the company has elected to measure such instrument at Fwocl. Fair value changes oninstruments measured at FVTocl are recognised in oCI. Amounts recognised in oCI are notsubsequently reclassified to the statement of Frofit and Loss.

D e - recog nttion of financial ass ets

A financial asset [or, where applicable, a part of a financial asset or part of a group of similarfinancial assets) is primarily derecognised [i.e. removed from the co-prryf standalone balancesheet) when:

o The rights to receive cash flows from the asset have expired, or
' The Company has transferred its rights to receive .rrh flo*, from the asset or has assumed anobligation to pay the received cash flows in full without material delay to a third party under a'pass-through' arrangement; and either [a) the company has transferred substantially all the risks
and rewards of the asset, or (b) the company has neither transferred nor retained substantially allthe risks and rewards ofthe asset, but has transferred control ofthe asset.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured
at the Iower of the original carrying amount of the asset and the maximum amount of consideration
that the Company could be required to repay.

I m p airm ent of fi nonci aI assets

In accordance with Ind AS 109, the company applies expected credit loss [ECL) model formeasurement and recognition of impairment loss foi financial assets.

ECL is the weighted-average of difference between all contractual cash flows that are due to thecompany in accordance with the contract and all the cash flows that the company expects toreceive, discounted at the original effective interest rate, with the respective risks of defaultoccurring as the weights. when estimating the cash flows, the company is required to consider -
o All contractual terms of the financial assets (including prepayment and extension) over theexpected life ofthe assets.
o cash flows from the sale of collateral held or other credit enhancements that are integral tothe contractual terms.
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Berit Builders & Developers private Limited
CIN: U45201 HR2006pTC0998zs
Registered office: lst Floor, DLF Gateway Tower, R Block, DLF City phase-Ill, Gurugram-
122002, Haryana
Summary to the material accounting policies for the year ended March 3lr1025

(i) Trode receivables

In respect of trade receivables, the company applies the simplified approach of Ind AS 10g, whichrequires measurement of loss allowance at an amount equal to tifliime expected credit losses.Lifetime expected credit losses are the expected credit losses that result from all possible default
events over the expected life of a financial instrument.

(ii) Other ftnancial assets

In respect of its other financial assets, the Company assesses if the credit risk on those financial
assets has increased materially since initial recognition. If the credit risk has not increased
materially since initial recognition, the Company measures the loss allowance at an amount equal to
12-month expected credit losses, else at an amount equal to the lifetime expected credit losses.

when making this assessment, the Company uses the change in the risk of a default occurring over
the expected life of the financial asset. To make that assessment, the Company compares the iisk or
a default occurring on the financial asset as at the balance sheet date with the risk of a default
occurring on the financial asset as at the date of initial recognition and considers reasonable and
supportable information, that is available without undue cost or effort, that is indicative of material
increases in credit risk since initial recognition. The company assumes that the credit risk on a
financial asset has not increased materially since initial recognition if the financial asset is
determined to have low credit risk at the balance sheet date.

2) Non-derivativefinancialliabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through
profit or loss, loans and borrowings and payables, net of directly attributable transaction costs.

The Company's financial liabilities include trade and other payables, security deposits, Ioans and
borrowings and other financial liabilities including bank overdrafts and finincial guarantee
contracts.

Sub s e qu ent m e a s u r e ment

subsequent to initial recognition, the measurement of financial liabilities depends on their
classification, as described below:

Loans andborrowings

After initial recognition, interest-bearing Ioans and borrowings are subsequently measured at
amortised cost using the EIR method. Gains and losses ar" .e.ognised in p.oRt or loss when the
liabilities are derecognised as well as through the EIR amortisition p.oiesr. Amortised cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are
an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of
profit and loss.
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Berit Builders & Developers private Limited
ctN: U45201 HR2oO6PTC0d9878

Lrffrr,Trlffi rst Floor, DLF Gatewav Tower, R Brock, DLF ciry phase-Irl, Gurugram-
summary to the materiar accounting poricies for the year ended March 3r,20zs

Fi n an cial g u ar antee contracts

g) Fairvalue measurement

The Company measures financial instruments such as derivative instruments etc at fair value ateach balance sheet date. Fair value is the price that would be received to sell an asset or paid totransfer a liability in an orderly transaction between market participants at the measurement date.The fair value of an asset or a liability is measured using the assumptions that market participantswould use when pricing the asset or Iiabil ity, assuming that market pafticipants act in theireconomic best interest. A fair value measurement of a non_financial asset takes into account amarket participant,s ability to generate economic benefits by using the asset in its highest and bestuse or by selling it to another

Financial guarantee contracts are those contracts-that require a payment to be made to reimbursethe holder for a loss it incurs because the specifiJ;rr!, fails to make a payment when due inaccordance with the terms of a debt instrument. Financiaiguarantee contracts are recognized as afinancial liability at the time the guarantee is issued at fair value, adjusted for transaction costs thatare directly attributable to the isiuance of the grr.rnt.u.-subsequently, the liability is measured atthe higher of the amount of expected loss allowince determined as per impairment requirements ofInd-AS 109 and the amount recognised ress cumurative amortization.

De - recog nition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged orcancelled or expires' when an existing financial riruTrirrir;;;lr.;;, ,""Ti., from the samelender on substantially different terms, or the terms lr ,n existing liability are substantiallymodified' such an exchange or modification is treated as the de-recognltio, oiit. original Iiabilityand the recognition of a new liability. The difference in the respective carrying amounts isrecognised in the statement of profit or loss.

3) Reclassification of financial instruments

The company determines classification of financial assets and liabilities on initial recognition. Afterinitial recognition, no reclassification is made for financial assets which are equity instruments andfinancial liabilities' For financial assets which are debt instruments, a reclassifiiation is made only ifthere is a change in the business model for managing th;; assets. changes to the business modelare expected to be infrequent' The company's ..nior management determines change in thebusiness model as a resuli of external or internal changes which are material to the company,soperations' such changes are evident to external parties. A change in the business model occurswhen the companyeither begins or ceases to perform an activity ihat is material to its operations.If the company reclassifies financial assets, ii applies the reclassification prospectively from thereclassification date which is the first day of the immediately next reporting period following thechange in business model' The company does not restate any previously recognised gains, Iosses(including impairment gains or lossesl or interest.

4) Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balancesheet if there is a currently enforceable legal right to offset the recognised amounts and there is anintention to settle on a net basis, to realise the aisets and settle the li;bilities simutt"neously.
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Berit Builders & Developers private Limited
GtN: U45201 HR20o6PTC0d9878
Registered office: lst Floor, DLF Gateway Tower, R Block, DLF city phase-rrl, Gurugram-122002, Haryana
Summary to the material accounting policies for the year ended March 3lr2021

The company uses valuation techniques that are appropriate in the circumstances and for whichsufficient data are available to measure fair value, rnr*i-1ring the use or retevant observable inputsand minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or discrosed in the financial statements arecategorised within the fair value hierarchy, described as follows, based on the lowest level inputthat is material to the fair varue measurement as a whole:

' Level 1 - Quoted [unadjusted) market prices in active markets for identical assets or liabilities
' Level 2 - valuation techniques for which the Iowest level input that is material to the fair valuemeasurement is directly or indirectly observable

' Level 3 - valuation techniques for which the lowest level input that is material to the fair valuemeasurement is unobservable

For assets and liabilities that are recognised in the standalone financial statements on a recurringbasis, the Company determines whethei transfers have occurred between levels in the hierarchy byre-assessing categorisation (based on the lowest level input that is material to the fair valuemeasurement as a whole) at the end of each reporting period.
External valuers are involved for valuation of material assets, such as properties and unquotedfinancial assets, and material liabilities, such as contingent consideration. Involvement of externalvaluers is decided upon annually by the managu-.it. Valuers are selected based on marketknowledge, reputation, independence and whether professional standards are maintained.
For the purpose of fair value disclosures, the Company has determined classes of assets andliabilities on the basis of the nature, characteristics and risks of the asset or liability and the Ievel ofthe fair value hierarchy as explained above.

This note summarises accounting policy for fair value. other fair value related disclosures are givenin the relevant notes.
o Disclosures for valuation methods, material estimates and assumptions
o Quantitative disclosures of fair value measurement hierarchy
. Investment in unquoted equity shares

o Investmentproperties

o Financial instruments (including those carried at amortised cost)

h) optionally convertible redeemable preference shares and compulsorily convertibledebentures

i) optionally convertibre redeemabre preference shares

Optionally convertible redeemable preferen shares issued by wholly owned subsidiariesce areaccounted as investments carried at cost. In su ch instruments, only the subsidiary companies havethe option to buy back and dividend will be completely discretionary at the option of the subsidiary.The Company will not have any legal or contractual right either in normal or in default scenario torequire the subsidiaries to make paym ent of principal or interest as issuer has the right to convertthe

o

o

instrument into equity shares at any time during its tenure. Amount is fixed

o

eo Ao.

s

will be into fixed number of shares.
at upfront and



Berit Builders & Developers Private Limited
CIN : U45201 HR2006PTC099878
Registered office: lst Floor, DLF Gateway Tower, R Block, DLF City Phase-III, Gurugram-
122002, Haryana
Summary to the material accounting policies for the year ended March 31,2025

ii) Compulsorily convertible debentures

Compulsorily convertible debentures issued by group companies are accounted as Equity
investment carried at Cost based on the terms of the contract. These instruments are convertible
into fixed number of equity shares within the term stipulated in contract at the option of holder.
Amount is fixed at upfront and conversion will be into fixed number of shares.

i) Convertibleinstruments

Convertible instruments are separated into liability and equity components based on the terms of
the contract. On issuance of the convertible instruments, the fair value of the liability component is
determined using a market rate for an equivalent non-convertible instrument. This amount is
classified as a financial Iiability measured at amortised cost (net of transaction costs) until it is
extinguished on conversion or redemption.

The remainder of the proceeds is allocated to the conversion option that is recognised and included
in equity since conversion option meets Ind AS 32 criteria for fixed-to-fixed classification.
Transaction costs are deducted from equity, net of associated income tax. The carrying amount of
the conversion option is not remeasured in subsequent years.

Transaction costs are apportioned between the liability and equity components of the convertible
instruments based on the allocation of proceeds to the liability and equity components when the
instruments are initially recognised.

i) Revenue recognition

Revenue is recognized on accrual basis to the extent that it is probable that the economic benefits
will flow to the Company and the revenue and cost applicable if any can be measured reliably.

k) Inventories

Inventory is valued at lower of cost or net realizable value as per IND AS 2. Cost includes land
acquisition cost including stamp duty on conveyance deed/ exchange deed etc., borrowing cost if
inventorisation criteria are met estimated internal development costs and external development
charges and other directly attributable costs. Inventory is physically verified at least once in a year.

D Borrowing

Borrowing costs directly attributable to the acquisition and/or construction/production of an asset
that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalised as part of the cost of the asset. Allother borrowing costs are charged to the statement of
profit and loss as incurred. Borrowing costs consist of interest and other costs that the Company
incurs in connection with the borrowing of funds. Borrowing cost also includes exchange
differences to the extent regarded as an adjustment to the borrowing costs.

& c;
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The carrying amount of deferred tix assets is reviewed at each reporting date and reduced to the
extent that it is no longer probable that sufficient taxable profit will be available to allow all orpart ofthe deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at
each reporting date and are recognised to the extent that it has become probable that future

.E
s

F,,

profits will allow the deferred tax asset to be recovered.

Berit Builders & Devetopers private Limited
GIN: U45201 HR2006PTCO99B7B
Registered office: lst Floor, DLF Gateway Tower, R Block, DLF City phase-rrr, Gurugram-
122002, Haryana
Summary to the material accounting policies for the year ended March 3lr1025

m) Taxes
Currentincome tax

Tax expense recognized in statement of profit and loss comprises the sum of deferred tax andcurrent tax except the ones recognized in other comprehensive income or directly in equity.

Current income tax assets and liabilities are measured at the amount expected to be recoveredfrom or paid to the taxation authorities. Current tax is determined as the tax payable in respect oftaxable income for the year and is computed in accordance with relevant taxiegulations. current
income tax relatin-g to items recognised outside statement of profit and loss is recognized outsidestatement of profit and loss [either in other comprehensive income or in equityJ. Current taxitems are recognised in correlation to the underlying transaction either in oCI or directly inequity' Management periodically evaluates positions taken in the tax returns with respect tosituations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

In the situations where one or more units/undertaking in the Company are entitled to a tax
holiday under the Income-tax Act, 7967, no deferred iax (asset or'tiaUitity; is recognized in
respect of temporary differences which reverse during the tax holiday period, to the extent the
concerned entity's gross total income is subject to thededuction aurin! the tax holiday period.
Deferred tax in respect of temporary differences which reverse after the tax holiday i.iioa i,recognized in the year in which the temporary differences originate. However, the to-prny
restricts recognition of deferred tax assets to the extent it is probable that sufficient future
taxable income will be available against which such deferred tax assets can be realized. For
recognition of deferred taxes, the temporary differences which originate first are considered to
reverse first.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax
bases of assets and liabilities and their carrying amounts foi financial reporting purposes at the
reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, exceptl

o In respect of-taxable temporary differences associated with investments in subsidiaries,
associates and interests in joint ventures, when the timing of the reversal of the temporary
differences can be controlled and it is probable that the temporary differences will not
reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the cary forward of
unused tax credits and any unused tax losses. Deferred tix assets are recognised to the extent
that it is probable that taxable profit will be available against which the deductible temporary
differences and the carry forward of unused tax credits and unused tax losses can be utilised.

& ft
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Berit Builders & Developers private Limited
ctN: U45201 HR20o6PTCOa9878
Registered office: lst Floor, DLF Gateway Tower, R Block, DLF city phase-rrl, Gurugram-122002, Haryana
Summary to the material accounting policies for the year ended March 3lr2021

Deferred tax assets and liabilities are measured at the tax-rates that are expected to apply in theyear when the asset is realised or the liability is settled, based on tax rates [and tax laws) thathave been enacted or substantively enacted aithe reporting date.
Deferred tax relating to items recognised outside statement of profit and loss is recognisedoutside statement of profit and loss (either in other comprehensive income or in equity).Deferred tax items are recognised in correlation to the undeilying transaction either in ocl ordirectly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to setoff current tax assets against current tax liabilities and the deferred taxes relate to the sametaxable entity and the same taxation authority.

sales tax/ value added taxes/ GST paid on acquisition of assets or on incurring expenses

Expenses and assets are recognised net ofthe amount ofsales tax/ value added taxes/Goods and
services tax paid, except:

When the tax incurred on a purchase of assets or services is not recoverable from the
taxation authority, in which case, the tax paid is recognised as part of the cost of acquisition
of the asset or as part of the expense item, as applicable.
when receivables and payables are stated with the amount of tax included.

The net amount of tax recoverable from, or payable to, the taxation authority is included as paft
ofreceivables or payables in the balance sheet.

n) Earningspershare

For the purpose of the statement of cash flows, cash and cash equivalents consist of unrestricted
cash and short-term deposits, as defined above, net of outstanding bank overdrafts as they areconsidered an integral

a

o

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable toequity shareholders (after deductingattributable taxesJ by the weighted-ave.lge number of equity
shares outstanding during the period. The weighted-average number of equity shares outstanding
during the period is adjusted for events such ai bonus issue, bonus elemeni in a rights issue, sharespliq and reverse share split [consolidation of sharesJ that have changed the nimber of 

'equity

shares outstanding, without a corresponding change in iesources.
For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted-average number of shares outstanding during
the period are adjusted for the effects of all dilutive potential equity shares.

o) Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and in hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant riskof changes in value.

l,

t

part of the Company's cash management.
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Berit Builders & Developers private Limited
CIN : U45201 HR2006PTCO99B7B
Registered office: lst Floor, DLF Gateway Tower, R Block, DLF city phase-rll, Gurugram-122002, Haryana
Summary to the material accounting policies for the year ended March 3lr201s
p) Provisions, contingent Iiabilities and contingent assets

Provisions are recognized when the company has a present [legal or constructiveJ obligation as aresult of past events, for which it is probableitrat an tutflow ,f ierorr."s will be required to settlethe obligation and a reliable estimate of the amount can be made. provisions required to settle arereviewed regularly and are adjusted where necessary to reflect the current best estimates of theobligation' Provisions are discounted to their preserit values, where the time value of money ismaterial.

contingent liability is disclosed unless the likelihood of an outflow of resources is remote and thereis a possible obligation or a present obligation that may, but probably will no! require an outflow ofresources.

q) Changes in accounting policies and disclosures

New and amended standards

The company applied for the first-time certain standards and amendments, which are effective forannual periods beginning on or after 1 April 2024, but do not have a material impact on thefinancial statements of the Company.

Ind AS 716: Leases - The MCA notified the Companies flndian Accounting Standards) SecondAmendment Rules, 2024, which amended Ind AS 116, Leases, with respect to Lease Liability in aSale and Leaseback' The amendment specifies the requirements that a seller-lessee uses inmeasuring the lease Iiability arising in a sale and leaseback transaction, to ensure the seller-lessee
does not recognise any amount of the gain or loss that relates to the right of use it retains. The
amendment is effective for annual reporting periods beginning on or afteri AprilzO11and must beapplied retrospectively to sale and leaseback transaciions entered into after the date of initial
application of IndAS 116.

New and amended standards, not yet effective

There are no standards that are notified and not yet effective as on the date.

significant management iudgement in applying accounting policies and estimationuncertainty

The preparation of the Company's standalone financial statements requires management to makejudgements, estimates and assumptions that affect the reported amounts of revenues, expenses,
assets and liabilities, and the related disclosures and the disclosure of contingent liabilities.uncertainty about these assumptions and estimates could result in outcomes that require amaterial adjustment to the carrying amount of assets or liabilities affected in future periods.

Signifi cant management iudgements

The following are significant management judgements in applying the accounting policies of thecompany that have the most significant effect on the standalone finincial statements.

Recognition of deferred tox assets - The extent to which deferred tax assets can be recognized isbased on an assessment of the

ed

o
assets can be utilized.

probability of the future taxable income against which the deferredc&



Berit Builders & Developers private Limited
CIN: U45201 HR2006PTCO99B78
Registered office: lst Floor, DLF Gateway Tower, R Block, DLF City phase-rrl, Gurugram-
122002, Haryana
Summary to the material accounting policies for the year ended March 3lrZ02S

Evaluation of indicators for impairment of assets - The evaluation of applicability of indicators ofimpairment of assets requires assessment of several external and intiinal factors which couldresult in deterioration of recoverable amount of the assets.

clossificatton of l3as-es - The company enters into leasing arrangements for various assets. Theclassification of the le_asing arrangement as a finance leaie or Jperating lease is based on anassessment of several factors, including but not limited to, transfer bf ownership of leased asset atend of lease term, lessee's option to purchase and estimated certainty of exercise of such option,proportion of lease term to the asset's economic life, proportion of present value of minimum leasepayments to fair value of Ieased asset and extent of speciilized natuie of the leased asset.

Determining the lease term of contracts with renewal and termination options [company as lessee)-
The Company determines the lease term as the non-cancellable term ofthe lease, together with anyperiods covered by an option to extend the lease if it is reasonably certain to be ex-ercised, or anyperiods covered by an option to terminate the lease, if it is .."ronrbly certain not to be exercised.
The company has several lease contracts that include extension and termination options. The
Company applies judgement in evaluating whether it is reasonably certain whether or not to
exercise the option to renew or terminate the lease. That is, it considers all relevant factors that
create an economic incentive for it to exercise either the renewal or termination. After the
commencement date, the Company reassesses the lease term if there is a significant event or
change in circumstances that is within its control and affects its ability to exercise-or not to .*...ir.
the option to renew or to terminate [e.g. construction of significant leasehold improvements or
significant customisation to the leased asset).

Impairment of financial assets - At each balance sheet date, based on historical default rates
observed over expected life, the management assesses the expected credit loss on outstandin!
financial assets.

Provisions - At each balance sheet date basis the management judgmen! changes in facts and legal
aspects, the Company assesses the requirement of provisions against the ouitanding contingJnt
Iiabilities' However, the actual future outcome may be different from this judgement.

Revenue from contracts with customers- The company has applied judgements that significantly
affect the determination of the amount and timing ofievlnue from contracts with customers.

Significant estimates

The key assumptions concerning the future_and other key sources of estimation uncertainty at thereporting date, that have a significant risk of causing a malerial adjustment to the carrying amounts
of assets and liabilities, are described below The company based it, ,rru.piions and estimates onparameters available when the standalone financiai statements were prepared. Existingcircumstances and assumptions about future developments, however, may change due to marketchanges or circumstances arising that are beyond the control of the company. such changes arereflected in the assumptions when they occur.

Net realizable value of inventory - The determination of net realisable value of inventory involvesestimates based on prevailing market conditions, current prices and expected date ofcommencement and completion of the project, the estimated future selling price, cost to completeprojects and selling cost. The Co
required.

mpany also involves specialist to perform valuations of inventories,
&
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Berit Builders & Developers private Limited
GIN : U45201 HR2006PTC099B7B
Registered office: lst Floor, DLF Gateway Tower, R Block, DLF City phase-Ill, Gurugram-
122002, Haryana
Summary to the material accounting policies for the year ended March 3lr201s

ltqa fives of dgoreciable/amortisable assets - Management reviews its estimate of the usefulIives of depreciable/amortisable assets at each reportinidate, based on the expected utility of theassets' uncertainties in these estimates relate to technical and economic obsolescence that may
change the utility of assets.

valuation of investment property - Investment property is stated at cost. However, as per Ind AS40 'lnvestment Property' there is a requirement [o disclose fair value as at the balance sheet date.The Company engaged independent valuation specialists to determine the fair value of itsinvestment property as at reporting date. The determination of the fair value of investment
properties requires the use of estimates such as future cash flows from the assets [such as lettings,
future revenue streams, capital values of fixtures and fittings, any environmental matters and the
overall repair and condition of the property) and discount rates applicable to those assets. In
addition, development risks (such as construction and letting risk) are aiso taken into consideration
when determining the fair value of the properties under construction. These estimates are based on
local market conditions existing at the balance sheet date.

Fair value measurement disclosures - Management applies valuation techniques (including but
not limited to the use of illiquidity discount on investmenis) to determine the fair value of finincial
instruments (where active market quotes are not available). This involves developing estimates and
assumptions consistent with how market participants would price the instrument.

Valuation of investment in subsidiaries, ioint ventures and associates _ Investments in
subsidiaries, joint ventures and associates are carried at cost. At each balance sheet date, the
management assesses the indicators of impairment of such investments. This requires assessment
of several external and internal factor including capitalisation rate, key assumption used in
discounted cash flow models (such as revenue growth, unit price and discounf rates) or sales
comparison method which may affect the carrying value of investments in subsidiaries, joint
ventures and associates.
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Berit Builders & Developers private Limited
(CIN: U45201HR2006PTC099878)
Registered office : 1st Floor, DLF Gateway Tower, R Bloclq DLF city phase-Ilr, Gurugram- lz[ooz,HaryaaaNotes to the Financial statement for the year ended on March 3rr2o2s

Particulars
As at

March 31,2025

(t in lakhs)
As at

March 31,2024
3) lnvestrrrent

Investrnent in equity instruments (unquoted, at cost)
Equiry Shares of {10/- each 6:lly paid

54,000 (previous year 54,000) Adoncia Builders & Developers pvt. Ltd.
54,000 (previous year 54,000) prevritt Builders & constructions pvt. Ltd.
2,000 (previous year 2,000) Murdock Builders & Developers pvt. Ltd.
1,50,000 (previous year 1,50,000) Uni International pw Ltd

5.40

5.40

0.20

15.00

5.40

5.40

0.20

15.00

26.00

Aggregate amount of unquoted investments

4) Other financial assers

Security deposits
Considered good

5) Non-current tax assets (net)
TDS recoverable

Less : Provision for doubtfirl recovefy

6) Cash and cash equivalents
Balances with scheduled bank

In current account

7) Other current assets

Prepaid expenses

26.00

0.10

26.00

0.10
0.10 0.10

0.68 0.68

(0.68)

2.51. 4.55
2.51 4.55

0.02

(Thit Space bat been intentiona@ bfi bhnk)
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Berit Builders & Developers Private Limited
(CIN: U45201HR2006PTC099878)

Registered olfiice : lst Floor, DLF Gateway Tower, R Block, DLF City Phase-III, Gurugram- 02OO2,H^ryat
Notes to the Financial Statement for the year ended on March 31, 2025

8) Equity share capital
i Authorised

150,000 (l\Irch 37,2024: 150,0ffi) equty shares of { 70/ - each

ii Issued, subscribed and fully paid up

110,000 (March 31,2024:110,000) equity shares of{ 10/- each

As at

March 31,2025

15.00

(t in lakhs)
As at

Isf,arch31,2024

15.00

15.00 15.00

11.00 1 1.0()

11.00 11.00

iii Reconciliation of number of equity shares outstanding at the beginning and .t the end of the year/previous yean
Equity shares

Balmce at the begmg of the year/previous year 110,000

Add : Shares issued durrng the year/previous vear

110,000

iv Rights, preferences and restrictions attached to equity shares

The Company has only one class of equitv shares having a par value of { 10 per share. Each holder of equity shares is entitled to one vore per share.

in the of the Ultimate and their fellow subsidiaries/associates in

1 10,000

vi Shares held by shareholders holding more than 57o shares

vii Share held the at the end of the March 2025

*The companv has become a subsidiary of DLF Ltd w.e.f November 16, 2023 under secuon 2(8-f (i) of the Companies Act 2013, as DLF Ltd has

appointed majority of Director's on the board of the companv.

viii The Companv has not issued anv shares pursuant to contract without payment being received in cash, or allotted as fully paid up bv way of bonus
shares or bought back any shares during the vmr of immediately preceding five years.

As at
March 31,2025

As at

March3l,20249) Other equity
Retained eamings
Openng b'alance (1s.eD

(6.e6)

(s2.e3)

(40.20)

(5.77

Class of shares Shareholder Relation I}'[arc}r3l,2025 Mrtch3l,2024
Equity Shares of face value of {
10 each

Prewitt Builders & Constructions Prt. Ltd. Fellorv subsidrxies
comPanY

54,000 54,000

Equity Shres of face value of (
10 each

Adonica Buldem & Derelopers Pvt. Ltd. Fellow subsidrmes

company

54,000 54,000

Equity Shares of face value of {
10 each

Murdock Builders & Developers Private

Limited alongwith its nomhees
Fello*' subsidianes

company

2,000 2,000

Name of the equity shareholders No,of shares and
7o holding

No. of shares and
% holding

1. Prewitt Builders & Constructions P!'t. Ltd. 5,+000 49.o90,o 5.+0()0 49.()9,'o

2. :\doruca Builders & Developers Pvt. Ltd. 5.()00 49.090',o 5,1000 49.09ob

sl.
No.

Promoter Name
Number of Shares 7o of total shares

7o change during
the year

I Prewitt Builders & Constructions Prt. Ltd. 54,000 49.09 No Change

2 .\donica Builders & Developers Pvt. Ltd. 54,000 49.09 No Change

3 Murdock Builders & Developers Private Limited alongwith its nominees 2,000 1.82 No Chanec

Totel 110,000 100

sl.
No.

Promoter Name
7o of total shares

7o change during
the year

1 Prewitt Bulders & Constructions Prt. Ltd.* 54,000 49.09 No Change
) Adoruca Burlders & Developers Prt. Ltd." 54,000 49.09 No Change

3 Nlurdock Builden & Developers Private Lmited alonpith its nominees* 2,000 1.82 No Chmge
Total 110,000 100

(loss) ofthe Company as adjusted for drstributions to ow.ners, transfers to other resen-es, etc.

(4s.e7)

Loss dunng the vear/prer.ious ymr
balance

Bahnce at the end of the year/prwious year 110p00

and purpose of other reserves

eamings

Numtrer of Shares



Berit Builders & Developers private Limited
(CIN: U45201HR2006PTC099878)
Registered office : 1st Floor, DLF Gateway Tower, R BIocI(, DLF city phase-Ilr, Gurugram- l22ooz,HaryataNotes to the Financial Statement for the year ended on March StrZOZ;

particulars 
As at

March 31,2025

10) Borrowing
Unsecured, repayable on demand
From related parry
(R epayable on demand, bearing interes t @g.7 5% p.a.)

11) Trade payables
-Totd outstanding dues of micro entelprises & small enterprises
-Total outstanding dues of creditors other than micro entelprises & sman entelprises

(t in lakhs)
As at

March 31\2024

65.00 65.00
65.00

0.26 0.26
0.26 0.26

Trade

Trade

12) Other financial Iiabilities
Interest accrued on borrowings

Particulars

As at 01April2023
Cash flows:
- Repayment

- Proceeds

Non cash:
- Interest expense

As at 31 Match2024
Cash flows:
- Repayment

- Proceeds

Non cash:

- Interest expense

As at 31 MarchZ}ZS

13) Other curent liabilities
StatutorT dues

&C

schedule as at March 2025

schedule as at March 2024

5.12 0.25
5.12 0.25

Reconciliation of liabilities arisirg from financing activities
The changes in the company's liabirities arising from financing activities can be classified as follows;

Interest on Short-term
Total

li.7t 42.00 55.11

(17.s6)

4.70

(43.00)

66.00
(60.s6)

66.00

4.70
0.25 65.00 65.25

(0 82) (0 82)

5.69 5.69
65.00 70.12

0,16 0.13

o
o

o
s,

Particulars

MSME
Others

for from the date
7-2 More than 3

Total

0.26
0.26

Particulars for from the date
Less t-han 1 7-2 47. than Total

MSME
Others

dues-MSME

dues- others

0.26
0.26

+

red

5.12

0.16 0.13

65.00

-

dues- others

Less than 1 year 2-3 yeats



Berit Builders & Developers private Limited
(CIN: U45201HR2006PTC099878)
Registered office : lst Floor, DLF Gateway Tower, R Block, DLF city phase-Ill, Gurugram- !22002,Hatyao.a
Notes to the Financial Statement for the year ended on March 3r,zo2:s

Particulats
For the year ended

March 31,2025

14) Other income
Interest income on bank fixed deposits

0.15

({ ia lakhs)
For the year ended

March 31,2024

0.15

15) Finance cost
Interest on short term borrowings

16) Othet expenses
Legd and professional (refer note (a) below)
Fee aod taxes

Rent

Sitting fees

(a) Payment to auditors
As auditor:

Statutory audit
Goods and services tax

In other capacity:
Other services (certification fees etc.)
Goods and services tax

17) Earniag per share
(,oss) for the year/previous year attributable to equity shareholders
Total number of equity shares outstanding at the beginning of the year/previous year
Total number ofequity shares outstanding at the end ofthe year/previous year
Weighted average number of equiry shares
Basic earnings per share of { 10/- each
Diluted earnings per share of t 10/- each

5.69 4.70
s.69 4.70

0.64

0.04

0.69

0.05

0.68

0.39
t.42 7.07

0.37

0.07

0.10

0.02

0.24

0.04

0.13

0.02
0.56 0.43

(6.e6)

110,000

110,000

110,000

(6.33)

(6.33)

(s.77)
110,000

110,000

110,000

(s.24)
(s.24)

o
I

I
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Berit Builders & Developers Private Limited
(CIN: U45201HR2006PTC099878)

Registered office : lst Floor, DLF Gateway Tower, R Block, DLF City Phase-III, Gurugram- !22002rHaryana
Notes to the Financial Statement for the year euded on March 31, 2025

19) Financial risk management
i) Fiuancial instruments by category

Fot amortised cost instruments, value the best estimate of fair value. tn

*Then an nfnardal a$eb drrd liafilitiet phich an neassnd atfair uake throagh pnft or hst orfair aake thmugh other compnbensiw income.
*Inuatnat it nrbidiary it accosnted at cost ar per Iild AS 27 "Separate Financial Statements".

20) i) Fairvalue disclosures
Fair value of assets aod liabilities which ate measurable at amortised cost for which fair value are disclosed

Particulars
As at March 31,2025 As at March 3t 2024

Carrying value Fair value Carryiugvalue Fair value
Financial assets

Cash and cash equivalents

Other financial assets

2.51

0.10

2.51

0.10

4.55

0.10

4.55

0.10

Total financial assets 2.61 2.61 4.65 4.65

Financial liabilities
Borrorvings

Trade payables

Other financial liabilities

65.00

0.26

5.12

65.00

0.26

5.12

65.00

0.26

0.25

65.00

0.26

0.25

Total fi nancial liabilitir 70.38 70.38 65.51 65.51

tatryinguhe of tbuefnancial arnts andfuncial liabilitiet ftPftrentr the best ertifiate ualaes fot naaagcnelt.

(ii) Risk management
The Company's activities expose it to credit risk, liquidity dsk and market risk- The Compariy's board of dfuectors has overall tesponsibility for the
cstablishment and oversight of the Company's risk management framewotk. This note explains the sources of risk which the entity is exposed to and
how the entity manages the risk and the related impact in the financial statements.

A) Credit risk
Ctedit risk is the risk of Enancial loss to the Company if a customer or coufltelparty to a financial asset fails to meet its conEactual obligations. The
Company's eryosure to credit dsk is influenced mainly by the individual charactetistics of each Enancial asset. The carrying amounts of financial assets

represent t}re ma-ximum credit risk exposure. The Company monitors its exposure to credit risk on an ongoing basis.

Cafi and mth equiwhnts

Ctedit tisk telated to cash and cash equivalents is managed by only diversifring accouots in different banks. Ctedit risk is coosidered low because the
Compaay deals widr teputed banks.

(a) Credit risk management
Crdit rirk ratiry
The Company assesses and manages credit dsk of financial assets based on following categoties o-ived oa the basis of assumptions, inputs and factots
specific to the class of finaocial assets. fhe Compaay assigns the followiog credit tatiogs to each class of fioanoal assets based on the assumptions,
inputs and factors specific to the class of financial assets.

A: Low ctedit risk

B: Moderate credit risk

As at March 3!
2025

As at March 31,
2024Particulars

Amortised cost Amortised cost
Financial assets measured at fair value
Investments* measured at fair value through other comprehensive income

Financial assets*
Cash and cash equivalents

Other financial assets

26.00

2.51

0.10

26.N

4.55

0.10
Total financial assets 28.61 30.65

Financial liabilities*
Borowings
Trade payables

Other finaacial liabilities

65.00

0.26

5.12

65.00

0.26

0.25

Total fi nancial liabilities 70.38 65.51

Risk Exposure arisiug from Measurement Management
Credit risk

Liquidity dsk

Cash and cash equivalents
measured at amortised cost

Bortowings and other finaacial

Ageing analysis

Cash flow fotecasts

Divetsification of bank deposits, teview of credit limits
and regu.lar monitoting

Availability of liquidity balance

d

High credit risk

for credit loss based on the

I &c
tr o(

t
o

,e

:t groups Basis of categorisation Provision for expected credit loss
I credit risk Cash and cash equivalents 1 2 month expected ctedit loss

cn@/on

j



Berit Builders & Developers Private Limited
(CIN: U45201HR2006P[C099878)
Registered office : lst Floor, DLF Gateway Tower, R Block, DLF City Phase-III, Gurugram- 72ZO02,l111aryana
Notes to the Financial Statement for the year ended on March 3!, ZO2S

(b) Credit risk exposure
The compmy provides for 12 month expected ctedit losses for folloving financial assets -
As at March 3\2025

As at March 31,2024

B) Uquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that ate settled by
delivedng cash ot anothet financial asset. The Company's approach to managing liquidity is to ensute, that it will have sufficient liquidlry to meer its
liabilities when they are due. Management monitors the Company's liquidiry position md cash md cash equivalents on the basis of expected cash
flows.

Management monitors rolling forecasts of the Company's liquidity position and cash and cash equivalents ofl the basis of expected cash flows- The
Company takes into account the liquidity of the market in which the entity operates.

(a) Financing arrangements
The had access to the facilities:

(b) Maturities of financial liabilities
The tables below the finmcial liabilities into relevant based on their contractual maturities.

C) Market risk
Interest rate risk

The Company's fixed rate borrowings are carried at mordsed cost. They are thetefore not subiect to interest rate dsk as defined in Ind AS 107, since
neither the catrying amount nor the futute cash flows will fluctuate because of a change in matket ifltelest rates.

ln

Paniculars
Estimated gross

carrying amount at default
Expected credit

losses
Carrying amoutrt net of impairment

provision
Cash md cash equivalents 2.51 2.51

Paniculars
Estimated gross

carrying amount at default
Expected credit

Iosses
Carrying amount net of impairment

provision
Cash and cash equivalents 4.55 4.55

Particulars Total facility Drawn Undrawn
As at N{arch 31, 2025

r\s at N'larch 31,2024
65.00

65.00

65.00

65.00

As at March 31,2025 Less than 1 year More than l year Total
Non-derivatives
Borrowings

Trade payables

Othet fi nmcial liabilities

65.00

0.26

5.12

65.00

0.26

5.12
Total 70.38 70.38

As at March 31,2024 Less than 1 year More than l year Total

Non-derivatives
Borowings

Trade pavables

Othet Enancial liabilities

65.00

0.26

0.25

65.00

0.26

0.25
Total 65.51 65.51

Particulars As at March 31,

2025
As at March 31,

2024
rate lortorving 65.00 65.00

Total 65.00 65.00

Sensitivity

ProFrt or loss is sensidve to tn lflterest rates.
Particulars As at March 31,

2025
As at March 31,

2024
Interest rates

,/lo*'er interest from as a tesult of

a

ln

J(q.

*
o,r&don



Berit Buildem & Developere Private Limited
(CIN: U45201HR2006PTC099878)

Registered ollice : lst Floor, DLF Gateway Tower, R Bloclq DLF City Phase-III, Gurugram- l22002,Haryana
Notes to the Financial Statement for the year ended on March 31,2025

21) Related pany* disclosures

I) Relationship:
List of related parties and relationships

Ultimate Holding Company at any time during the year,/previous year
Rajdhani [nvestmenrs and r\gencies Priute Limrted (w.e.f. November 16,2023)

Holding company
DLF Limited* (v'.e.L November 16,2023)

Fellow subsidiary companies
Zebina Rea.l Estates Plt Ltd (w.e.f. Norember 16,2023)

Niabi Builders & Developers Prt Ltd (v..e.f. November 16,2023)
Adoncia Builders & Developers Pvt. I-td. (w.e.f. November 16,2023)
Prewitt Builders & Constructions Prt. Ltd. (w..e.f. Norcmber $,nT)
Uni Intemauonal Pvt. Ltd. (w.e.f. November 16,2023)

Murdock Burlders & Developers Private Limited(w.e.f November 16,2023)

DLF Home Developers Ltd

with related caried out in the couree of business: tn

III) Balance at the end of the

*The companv has become a subsidim of DLF Ltd w.e.f November 16, 2023 under section 2(8-f Q of the Companies Act 2013, as DLF Ltd has
appomted majority of Director's on rhe board of the companv.

22) The Board of Directors of the respectire Companies ride their Board Resolution dated October 24, 2024 approved the Scheme of Amalgamauon of l)
Adoncia Builders & Derclopers Private Lmrted, 2) .Lmandla Builders & Developers Prirate Limited, 3) Berit Builders & Der:elopers Pnrate Limited, 4)
lnvecon Prirzte Lirmted, 5) lvlanini Real Estates Prir-ate Limited, 6) r\{urdock Burlders & Derclopers Pnvate Limited, ! Prewin Builders & Constructions
Private Limited, ind 8) Llni Intemational Private Limrted (Transferor Company Nos. 1 to 8") with Highvista Buildcon Private Limrted (fomerly known
as Vikram Electric Equrpment Private Limited) ("Transferee Companv') pursumt to Sections 230-232 of the Comparues .\ct, 2013 and Rules ma<le
thereunder. The said Scheme of Amalgamadon was 6led before the Hon'ble National Companv Lau' Tribunat (N,f CLT), Chandigarh Bench on December
t+,2024.

The same is pending before the Hon'ble NCLT, Chandrgarh Bench for its approval.

&
a

o

Fellow Subsidiary companyDescription
March 31,2025 March 31,2024

Short-term borrowing
Niabi Builders & Developers Pvt Ltd 65.00

Repayment of short-tem bortowing
Zebina Real Estates Pw Ltd 43.00

Finance cost on borrowings
Niabi Builders & Developers Pvt Ltd 5.69 0.28
Zebina Real Estates Pvt Ltd 1.21

Rent paid
DLF Home Developers l,td 0.68

Description Fellow Subsidiary company
Assets March31,2025 Match31,2024
Investment

.\doncia Builders & Delelopers Pvt. Ltd. 5.40 5.,10

Preu'itt Builders & Constructions Pvt. Ltd. 5..+0 5.40

Uni Intemational Pr.t. Ltd. 15.00 15.00

Nlurdock Builders & Delelopers Pnvate Limited 0.20 0.20

Liabilities

Share capital account

,\doncia Builders & Der.elopers Prt. Ltd 5.+1) 5.1{)

Prewitt Burlders & Constructions Pvt. Ltd. 5.+{ ) 5..U)

Nlurdock Builders & Derelopers Private Limted ().20 0.20

Short-tem borrowing

Niabi Builders & Derclopers Pvt Ltd (r5.00 65.00

Interest payable (Net of TDS)

Niabi Builders & Derelopers Pr.t Ltd 5.12 0.25

Gurgaon
*



Berit Buildere & Developere p;iya16 I imi16d
(CIN: U45201HR2006PTC099E78)

Registcred office : lst Floor, DLF Gateway Tower, R Bloc! DLF City Phase-III, Gurugxam- lznl}2,Haryarra
Notes to the Financial Satement for the year ended on March 3l,2O2S

23) In the opinion of the Board of Directors, the current assets have a value on realisation in the ordinary course of business at least equal to the amount atwhich they are stated in the Balance Sheet.

24) No provision for tax for the year has been made in the accounc as there is no tffiable income under the provisions ofthe Income-Tu Act 1961. Thecompany follows Accounting staadard 22 - Accounting for Taxes on Income, as per section 133 of 
'Companies 

Act, 2013 read with rules made
thereunder' Accordingly, as per Accounting Standant (AS-22) issued by The Institute ofthartered Accountants oi trrdir, deferred tax assets have not been
recognized in these financial statements in the absence ofvirtual certainty ofta-xable income in the foreseeable future,

25) As per the information available with the comPany, no transacdons have been entered with suppliers as deEned under the Micro, Small and Medium
Entelprises Developmeot Acg 2006 ('MSMED Act, 2006,').

26) Company has accumulated losses arnounting to { 52.93 Lakhs @revious year accumulated losses t 45.97 Lakhs) which has eroded the entire net worth of
the Company' The finaocial of the company have been prepared on going concem basis inspite of n.gatioe ,eseroes since it holds directly/indirectly
investrnent in Companies with tangible assets having high market value.

27) otherstatutoryinforaationfortheyearendedMatch3T,202satdMarch3T,2024

(a) The Company does not have any benami property, where any proceeding has been initiated or pending against the Company for holding any benami
property under the Benami Transactions @rohibition) Acg lg88 (a5 of 1988) and rules made thereunder.

@) The Company do not have any transactions with companies struck off under Section 2,18 of the Companies Acq 2013.

(c) The Company do not have any chaqges or satisfaction which is yet to be registered with Regisrar of Companies beyond the statutory year.

(d) The Company have not traded or invested in Crypto Currency or Virtual Currency during the 6nancial year.

(e) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:

(i) direcdy or indirectly lend or invest in other persons or entities identified in any mznner whatsoever by or on behalf of the Company (Ultimate
BeneEciaries); or

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(f) The company has not received any fund from any person(s) or entity(ies), including foreign entities @unding party) with the understanding (whether
recorded in writing or otherwise) that the Company shall:

(i) direcdy or indtecdy lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding party (Jltimate
BeneEciaries); or

(ii) provide any guzuanree, securiry or the like on behalfof the Ultimate Beneficiaries.

(g) The Company does not have any such &ansaction which is not recorded in the books of account that has been surrendered or disclosed as income in the
tax assessments under the Income-tax Act, 1961 (such as, search or suwey or any other) relevant prcvisions ofthe Income-tax Act, 1961.

(r) The Company has not been declared wilful defaulter by any bank or financial institution or Govement or any Governrnent authority o! other lender, in
accordance witr the guidelines on vilful defaulters issued by the Resere Bank of India"

(i) The company has complied with the- number of layers presc'ibed under clause (87) of Section 2 of the companies Acg 2013 read with the companies
S'estriction on number of Layers) Rules, 20r 7 from the date of their implementation.

28) Figures of previous year have been regrouped / recasted wherever considered necessary ro make them comparable with that of current year.

For and on behalf of
Prem Arun Jain & Co.
Chartered Accountants

For and on behalf of the Board of Directors
Berit Builders & Developers Private T imited

& No. 003098N
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Garg

No.: 509494

Pl;ace : Gurugram
Dated : Apn130,2025

Sanieev Shekhar Sharma
Director
DIN:07090524

Daviader Kumar Nagpal
Director
DIN:09199945
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