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INDEPENDENT AUDITOR’S REPORT
To the Members of DLF Utilities Limited
Report on Audit of the Financial Statements
Opinion

We have audited the financial statements of DLF Utilities Limited (“the Company”), which comprise the
Balance Sheet as at 31st March 2025, the Statement of Profit and Loss (including Other Comprehensive
[ncome). the Statement of Changes in Equity and the statement of Cash Flows for the year then ended, and
notes to the financial statements, including a summary of the significant accounting policies and other
explanatory information.

[n our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules. 2015. as amended.
("IND AS”) and other accounting principles generally accepted in India. of the state of affairs of the
Company as at 31st March. 2025, its profit (including Other Comprehensive income). changes in equity and
its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Comparny in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
staternents under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethicai
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
financial statements.

Key Audit Matters
We have determined that there are no key audit matters to communicate in our report.
fnformation Other than thie Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information coniprises
the Directors report, but does not include the financial statements and our auditor’s report thercon. Our
opinion on the financial statements does not cover the other information and we do not express any torm of

ssurance conclusion thereon.
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In Connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position.
financial performance, total comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under Section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgements and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
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misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern.
[f" we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate. o
modity our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other meatters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We draw attention to Note 38 of the financial statements, which describes uncertainty related to the
outcome of the matter pending in litigation with appellate authorities. Pending the final outcome of the
aforesaid matter, which is presentiy unascertainable, no adjustments have been made in the financial
statement. Our opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the “Annexure-

A’ a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:
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We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including other comprehensive income, the
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Indian
Accounting Standard) Rules, 2015 as amended.

On the basis of the written representations received from the directors as on 3 1% March, 2025 taken on
record by the Board of Directors, none of the directors is disqualified as on 31**March, 2025 from being
appointed as a director in terms of Section 164 (2) of the Act.

Taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 2025
from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B, Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company s
internal financial controls over financial reporting.

No managerial remuneration for the year ended March 31, 2025 has been paid/provided by the Company
to its directors. Hence, the provisions of section 197 read with Schedule V to the Act are not applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion and to the best of our
information and according to the explanations given to us:

e The Company has used a third party operated accounting software for maintaining its books of
account, based on examination of service organisation controls report (SOC report), we noted that
the audit trail feature of the said software was enabled and operated throughout the year for all
relevant transactions recorded in the software. Further, during the course of our audit, based on the
examination of such report, we did not come across any instance of audit trail feature being
tampered with. Additionally, based on examination of SOC report, the audit trail in respect of such
software has been recorded and preserved in full compliance with the requirements of section 128(5)
of the Companies Act, 2013, in respect of the financial year ended March 31, 2025. Further. in
respect of the financial years ended March 31, 2025, in the absence of SOC report for the period
from April 1, 2023 to December 31, 2023, we are unable to assess whether the audit trail has been
preserved as per the statutory requirements for record retention.
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* The Company has disclosed the impact of pending litigations on its financial position in its financial
statements.

e The Company has made provision, as required under the applicable law or Indian Accounting
Standards, for material foreseeable losses, if any, on long-term contracts including derivative
contracts.;

e There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

PREM ARUN JAIN & CO.
Chartered Accountants
FRl\i?o. 003098N
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the members of the DLF Ultilities Limited on the financial statements as of and for the
year ended 31° March 2025)

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment, capital work in progress and relevant details
of right-of-use assets.

(B) The Company is not having intangible assets.

(b) As per the physical verification program, Property, Plant and Equipment were physically verified
during the year by the Management Based on information and records provided. no material
discrepancies were noticed on such verification.

(¢) The company is not having any immovable property, other than immovable properties where the
Company is the lessee and the lease agreements are duly executed in favour of the Company. hence
reporting under this clause is not applicable.

(d) The Company has not revalued any of its property, plant and equipment (including Right of Use
assets) and intangible assets during the year.

(e) According to the information and explanations given to us and records provided, ne proceedings
have been initiated during the year or are pending against the Company as at March 31, 2025 for
holding any benami property under the Benami Transactions (Prohibition) Act. 1988 (as amended in
2016) and rules made thereunder.

(ii) (a) As per the physical verification program, the inventories of the Company as applicable were
physically verified during the year by the Management at reasonable intervals. In our opinion and
according to the information and explanations given to us, the coverage and procedure of such
verification by the Management is appropriate. Discrepancies, if any, were not of 10% or more in the
aggregate for each class of inventories on such physical verification of inventories when compared
with books of account.

(b) The Company has not been sanctioned working capital limits in excess of Rs. 5 crore, in aggregate,
at any points of time during the year, from banks or financial institutions on the basis ol security of
current assets and hence reporting under clause 3(ii)(b) of the Order is not applicable.

(iii)  According to information and explanations given to us and based on the audit procedures performed.
the Company has not during the year made investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms,
limited liability partnerships or any other parties. Hence, reporting under clause (iii)(a). (iii)(b),
(iii)(c), (iii)(d), (iii)(e) and (iii)(f) of paragraph 3 of the order are not applicable.

%

¢)

7

7eq ACC



PREM ARUN JAIN & CO. ‘PREM VILLA®

Chartered Accountants B-3/19, DLF QUTAB ENCLAVE
PHASE - I, GURUGRAM- 122002
Ph. - 0124 - 2357 600
Fax —0124- 4380600
E-mail :—paj_ca@rediffmail.com

(iv) According to the information, explanations and representations provided by the management, in
respect of loans granted, investments made and guarantees and securities provided, wherever
applicable, the provisions of the Section 185 and 186 of the Companies Act, 2013 have been
complied with by the Company.

(v) The Company, according to records and information and explanations given to us, has not accepted
deposits or amounts which are deemed to be deposits, as per direction issued by the Reserve Bank of
India and the provisions of sections 73 to 76 or any other relevant provisions of the Companies Act,
2013 and the rules framed there under. Accordingly, paragraph 3(v) of the order is not applicable.

(vi) The Central Government has not prescribed the maintenance of cost records under sub-section (1) of
section 148 of the Act, for the business carried out by the Company. Accordingly. paragraph 3(vi) of
the order is not applicable.

(vii)(a) According to the records of the Company, the Company is generally regular in depositing undisputed
statutory dues including goods and services tax, provident fund, emplovees' state insurance, income
tax. sales tax, service tax, duty of customs, duty of excise, value added tax, cess and other statutory
dues with the appropriate authorities to the extent applicable.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund,
Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise,
Value Added Tax, Cess and other statutory dues in arrears as at March 31, 2025 for a period of more
than six months from the date they became payable.

(b) According to the records and information & explanations given to us, details of statutory dues
referred to in sub-clause (a) above which have not been deposited as on 3 1% March 2025 on account
of disputes are given below:

Name of Nature of Due Period Amount | Amount Forum where
Statute involved paid matter is pending
(In under
Lakhs) protest
{Rs. In
Lakhs)
Finance Act, Service Tax F.Y.2010-11 to 58.84 - Appeal -CESTAT
1994 F.Y.2014-15 — Chandigarh
Finance Act, Service Tax F.Y.2015-16 2.31 - Commissioner
1994 (Appeals)
Finance Act, Service Tax F.Y.2016-17 to 1.33 - Commissioner
1994 F.Y.2017-18 (Appeals)
Income Tax. Tax demands on | FY 2016-17 134.10 - CIT(Appeals)
1961 account of non-
deduction of TDS
Income Tax, Income Tax FY 2016-17 172.97 - Deputy
1961 Director,Bengaluru |
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Income Tax, Tax demands on | F.Y.2011-12 460.27 - Hon’ble High
1961 account of’ Court of Delhi
various
disallowances
during tax
assessments
Income Tax, Tax demands on | F.Y.2013-14 to 2898.70 - Hon’ble High
1961 account of non- | F.Y.2016-17 Court of Punjab
deduction of TDS and Haryana
Delhi Value Demand onthe | F.Y.2012-13 to 111.07 - Additional
Added Tax Act | basis of mismatch | F.Y.2013-14 Commissioner of
2004 of Supplier’s VAT, Delhi
return and
company’s return
details ; )
West Bengal Authority has F.Y.2015-16 144.44 1 30.83 Joint
Value Added enhanced the Commissioner
Tax Act, 2003 turnover by VAT West Bengal.
disallowing Kolkata
expenses and
subcontractor
payment
deduction
Uttar Pradesh Authority has F.Y.2016-17 34.95 17.48 Deputy
Value Added enhanced the Commissioner
Tax Act, 2008 turnover by VAT, Noida
disallowing
expenses
Delhi Value Demand onthe | F.Y.2014-15 to 9.02 - Assistant
Added Tax basis of mismatch | F.Y.2016-17
Act, 2004 of Supplier’s Commissioner
return and VAT, Delhi
company’s return
details
Finance Act, Non-payment of | F.Y.2015-16 to 564.19 - CESTAT,
1994 service tax on F.Y.2017-18 Chandigarh
restaurarit
business
Finance Act, Demand of F.Y.2016-17 to 2462.46 - Commissioner of

1994

Service Tax on
Corporate
Guarantee

2017-18

CX & CGST,
Gurugram,
Haryana
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Goods and Demand raised on | F.Y.2017-18 to 564.14 - Assistant Value
Service Tax account of Mis- | F.Y.2018-19 Added Tax
Act, 2017 match of input tax Officer, Delhi
credit between
GSTR 3B vs
GSTR 2A
Goods and Denial of ITC on | F.Y.2017-18 182.22 - Sales Tax Officer,
Service Tax account of Non- Delhi
Act, 2017 business
transaction &
Exempt Supply
Delhi Value Demand raised on | F.Y.2016-17 & 2058.76 - Assistant Value
Added Tax account of F.Y.2017-18 Added Tax
Act, 2004 and addition of Ofticer, Delhi
CST, Delhi turnover
Dakshin Demand for cross | F.Y.2012-13 3328.00 284.36 Hon’ble Supreme
Haryana Bijli | surcharge subsidy Court of India
Vitran Nigam

The company has received order ITBA/AST/S/143(3)/2025-25/1075318713(1) dated 31.03.2025 u/s 143(3)
of the Income Tax Act 1961 for A.Y. 2023-24 ascertaining demand of Rs. 2607.65 lakhs along with interest
and penalty as applicable. The company is in process of taking appropriate action on the same.

(viii) According to the records and information & explanation ns given to us, the Company does not have
any unrecorded transactions that have been surrendered or disclosed as income in the tax
assessments under the Income Tax Act, 1961 (43 of 1961) during the year.

(ix) According to the records and information & explanations given to us, we report that the Company:
(a) has not made any default in repayment of loans or interest thereon, if any, to any lender.
(b) isnot a deciared wilful defaulter by any bank or financial institution or other lender.
(¢) has not taken any term loans during the year.
(d) has no funds raised on short term basis that have been used for long term contracts.
(e) has not taken any funds from any entity or person on account of or to meet the obligations of its

subsidiaries, associates or joint ventures.

(f) has not raised loans during the year on the pledge of securities held in its subsidiaries, joint ventures or
associale companies.

The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the Order is
not applicable.
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During the year the Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x)(b) of
the Order is not applicable to the Company.

Based on the audit procedures performed and on the basis of information and explanations given by
the management, no fraud by the Company and no material fraud on the Company has been noticed
or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies Act

(c)

(xii)

(xiii)

has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report.

As represented to us by the Management, there were no whistle blower complaints received by the
Company during the year.

In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi company and hence reporting under clause 3(xii) of the Order is not applicable.

According to the information and explanations and records made available by the management of the
Company and audit procedures performed, the Company is in compliance with Section 177 and 188
of the Companies Act, where applicable, for all transactions with the related parties and the details of
related party transactions have been disclosed in the financial statements as required by the
applicable Indian accounting standards.

(xiv)(a) In our opinion the Company has an adequate internal audit system commensurate with the size and

the nature of its business.

(b) We have considered, the internal audit reports of the Company issued till date for the period under

(xv)

(xvi)

(xvil)

(xviil)

audit.

On the basis of records made available to us and according to information and explanations given to
us, the Company has not entered into non-cash transactions with the directors or persons connected
with its directors and hence provisions of section 192 of the Companies Act. 2013 are not applicable
to the Company.

According to the information and explanations and records made available by the management of the
Company, the Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act 1934 and hence reporting under clause (xvi)(a), (b) and (¢) of the Order is not applicable.
As per the information and representation provided by the management, there is no core investment
company within the Group (as defined in the Core Investment Companies (Reserve Bank)
Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of the Order is not applicable.

The Company has incurred cash losses during the financial year of Rs. 183.52 lakhs and in the
immediately preceding financial year of Rs. 510.55 lakhs respectively.

There has been no resignation of the statutory auditors of the company for the year.
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According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the assumptions.
nothing has come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date.

We, however, state that this is not an assurance as to the future viability of the Company and/ or
certificate with respect to meeting financial obligations by the Company as and when they fall due.
We further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when they fall due.

According to the records with respect to the Corporate Social Responsibility (CSR) obligations of
the Company under section 135 of the Companies Act, 2013, if applicable, the company does not
have any unspent amounts for other than ongoing projects and ongoing projects. Hence, reporting
under clause (xx)(a) and (xx)(b) of the Order is not applicable for the year.

This clause of the order is applicable to Consolidated Financial Statements. The audit report under

reference is on standalone financial statements of the Company. Hence, clause (xxi) of paragraph 3
of the order is not applicable to the Company.

PREM ARUN JAIN & CO.
Chartered Accountants
FRN,No. 003098N
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of DLF Utilities Limited (“the
Company™) as of March 31, 2025 in conjunction with our audit of the financial statements of the Company
for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of director of the company is responsible for establishing and maintaining internal financial
controls based on the internal control ‘over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internai financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, inciuding
adherence to respective company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors. the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note™) issued by the Institute of
Chartered Accountants of India and the Standards on Auditing, prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit o
obtain reasonable assurance about whether adequate internal financial controls over financial reporting were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial repoiting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls system over financial reporting of the company.

Meaning of Internal Financial Controls over Financial Reporting
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A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that. in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controlse material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial controi over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in afl material respects, an adequate internal tinancial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at March 31, 2023, based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

PREM ARUN JAIN & CO.
Chartered Accountants
FRN No. 003098N

: Gurugram
24/04/2025




DLF Utilities Limited
CIN: U01300HR1989PLC030646
Regd. Off:- Shopping Mall, 3rd Floor, Atjun Marg, DLF City, Phase-I, Gurugram - 122002, Haryana
Balance Sheet as at 31 March 2025

® in lakhs)
As at As at
Particulars Notes
31 March 2025 31 March 2024
ASSETS
Non-current assets
Property, plant and equipment & Intangible Assets
Property, plant and equipment 3 12.20 5.37
Financial assets
Investments 4 3,554.44 3,577.35
Other financial assets 5 1,314.41 528.11
Non-current tax assets (net) 6 3,035.46 3,072.60
Other non-current assets 7 384.74 366.86
8,301.25 7,550.29
Current assets
Inventories 8 307.48 301.17
Financial assets
Trade receivables 9 6,842.66 5,496.66
Cash and cash equivalents 10 1,020.60 433.50
Other bank balances 11 448.41 803.15
Loans 12 4,123.04 15,523.52
Other financial assets 13 3,071.26 3,032.30
Other current assets 14 655.80 346.48
16,469.25 25,936.78
Total assets 24,770.50 33,487.07
EQUITY AND LIABILITIES
Equity
Equity share capital 15 11,769.54 1,088.24
Other equity 16 (4,723.18) (4,510.36)
Total equity 7,046.36 (3,422.12)
Equity share capital to be issued pursuant meger - 10,681.30
Non-current liabilities
Financial liabilities
Other financial liabilities 17 8,361.48 6,370.73
Deferred tax liabilities (net) 18 281.25 278.27
Long term provisions 19 86.61 95.87
8,729.34 6,744.87
Current liabilities
Financial liabilities
Borrowings 20 = 10,539.00
Trade payables 21
(a) total outstanding dues of micro enterprises and small enterprises 528.22 463.25
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 1,989.54 1,251.43
Other financial liabilities 22 5,350.39 6,356.52
Other current labilities 23 1,098.32 870.18
Short term provisions 24 28.33 2.64
8,994.80 19,483.02
Total equity and liabilities 24,770.50 33,487.07
Summary of material accounting policies 1-2
The accompanying notes are an integral part of these financial statements
For and on behalf of For and on behalf of the Board of Directors of
Prem Arun Jain & Co DLF Utilities Limited

Chartered Accountants
Firm Reg. No. :-003098N
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Vikas Krishan Sharma Vicky Arora

Director Director
DIN 03410194 DIN 08698913
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Place: Gurugram Shiv Kumar kshaGupta
Date: April 24, 2025 Chief Financial Officer Company Secretary
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DLF Utilities Limited
CIN: UO1300HR1989PLC030646

Regd. Off:- Shopping Mall, 3rd Floor, Arjun Marg, DLF City, Phase-1, Gurugram - 122002, Haryana
Statement of Profit and Loss for the year ended 31 March 2025

Particulars

Income

Revenue from operations
Other income

Total income

Expenses

Cost of maintenance services
Employee benefits expense
Finance costs

Depreciation expense

Other expenses

Total expenses

Profit/ (loss) before tax for the year/ previous year
Tax expenses

Current tax

Current tax expense of previous year

Deferred tax

Total Tax expense

Net profit/ (loss) after tax for the year/ previous year

Other Comprehensive Income

A Items that will not be reclassified to profit and loss in subsequent periods:

Re-measurement income/ (loss) on defined benefit plans

Net income/ (loss) on fair value of FVTOCI equity instruments
Other comprehensive income/ (loss) for the year
Total comprehensive (loss)/ profit for the year
Earning per equity share

Basic/Diluted (%)

Summary of material accounting policies

Note

25

26

( in lakhs)
For the year ended For the year ended
31 March 2025 31 March 2024
8,338.98 6,827.20
2,438.38 1,514.62
10,777.36 8,341.82

9,026.98

6,740.99

777.14 65031
703.00 829.54
3.44 239
450.76 839.24
10,961.32 9,062.47
(183.96) (720.65)
298 207.71)

2.98 (207.71)
(186.94) (512.94)
.97 (0.84)
(22.91) 1,247.74
(25.88) 1,246.90
(212.82) 733.96
0.2 6.74

The accompanying notes are an integral part of these financial statements
Based on our report of even date attached.

For and on behalf of
Prem Arun Jain & Co.
Chartered Accountants
Firm Regn No.:-003098N

Date: April 24, 2025

For and on behalf of the Board of Directors of

DLF Utilities Limited

\Vé\ﬁ v"‘"ﬂ/

Vikas Krishan Sharma

Director
DIN 03410194

LY k\«m"’(

Shiv Kumar

Chief Financtal Officer
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Vicky Arora
Director
DIN 08698913 &

Company Secretary



DLF Utilities Limited
CIN: UO1300HR1989PLC030646
Regd. Off:- Shopping Mall, 3rd Floor, Arjun Marg, DLF City, Phase-1, Gurugram - 122002, Haryana
Cash Flow Statement for the year ended 31 March 2025

® in lakhs)
Particulars For the year ended For the year ended
31 March 2025 31 March 2024

A. Cash flows from operating activities
Profit before tax (183.96) (720.65)
Adjustments for:

Depreciation, amortisation and impairment expense 3.44 2.39
Loss / (profit) on sale of property, plant and equipment and investment property (net) s -
Finance cost (including fair value change in financial instruments) 703.00 829.55
Interest income (including fair value change in financial instruments) (1,478.91) (1,002.51)
Share of (profit) / loss from partnership firms (net) (45.60) -
Unclaimed balances and excess provisions written back (186.93) (132.64)
Dividend income (285.00) -
Allowance / write off's of financial and non-financial assets and provisions 71.15 512.82
Operating profit before working capital changes (1,402.81) (511.04)

Working capital adjustments:

Decrease in trade receivables (584.58) 71831
Decrease in inventories ‘ (6.31) (4.02)
(Increase)/decrease in other current and non-current assets (306.00) 133.11
Increase in other current and non-current financial assets / loans (230.98) 237.92
Decrease 1n other current and non-current financial habilities 1,975.39 1,068.11
Increase/ (decrease) in current and non-current provisions 13.46 23.22
Decrease in other current and non-current lhabilities 266.29 (1,103.20)
(Decrease) /increase in current and non-current trade payables 798.50 409.93
Cash flow from operating activities post working capital changes 522.96 972.32
Income tax refunded/(paid), net 46.46 (40.27)
Net cash flow generated from operating activities (A) 569.42 932.05

B. Cash flows from investing activities

Purchase of property, plant and equipment, investment property and capital work-in-progress (10.27) (4.99)
(Investment)/Redemption of fixed deposit with maturity more than 3 months (net) (387.99) (964.00)
Loan (given)/repaid by counter party (net) 10,990.88 (6.30)
Dividend recerved 285.00 -

Interest received 1,372.85 151.16
Net cash flow generated from/(used in) investing activities (B) 12,250.47 (824.13)
Proceeds from current borrowings (3,785.00) 1,485.00
Repayment of current borrowings, net (10,539.00) (575.00)
Interest pad 1,989.12 (781.87)

Issue of Preference Share Capital

Movement in OCI

Net cash flow used in financing activities (C) (12,334.88) 128.13

Net decrease in cash and cash equivalents (A+B+C) 485.01 236.05
Cash and cash equivalents at the beginning of the year 433.50 193.30
4.15

Add: Cash and cash equivalents relating to acquisition on account of merger

Cash and cash equivalents at year end 918.51 433.50

Components of cash and cash equivalents:
Balances with banks:

On current accounts 1,020.60 433.50
Less: Book Overdraft (102.09) -
918.51 433.50

Summary of material accounting policies (refer note 1-2)
The accompanying notes are an integral part of these financial statements

For and on behalf of For and on behalf of the Board of Directors of
Prem Arun Jain & Co. DLF Utilities Limited

Chartered Accountants
Firm Regn No.:-003098N
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Vikas Krishan Sharma Vicky Arora
Director Director
DIN 03410194 DIN 08698913 ('
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Place: Gurugram Shiv Kumar Akshi Gupta
Date: April 24, 2025 Chief Financial Officer Company Secretary
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A. EQUITY SHARE CAPITAL

Equity share capital

DLF Utilities Limited
CIN: UO1300HR1989PLC030646
Regd. Off:- Shopping Mall, 3rd Floor, Arjun Marg, DLF City, Phase-I, Gurugram - 122002, Haryana
Statement of Changes in Equity for the year ended 31 March 2025

Equity shares of X 10 each issued, subscribed and fully paid No. inlacs | Amount % in lacs
At 1 April 2023 108.82 1,088.24
Change in equity share capital - =
At 31 March 2024 108.82 1,088.24
At 1 April 2024 108.82 1,088.24
Change in equity share capital 1,068.13 10,681.30
At 31 March 2025 1,176.95 11,769.54
B. Other Equity (Refer note 16) (Amount in lacs)
Particulars Equity Reserves and surplus Equity Total
component of instruments
compound Capital Capital Retained through
financial Reserve redemption Earnings FVTOCI
instruments reserve (Net of tax)
Balance as at 1 April 2024 26.68 (1,702.89) 0.05 (4,081.10) 1,246.90 (4,510.36)
Loss for the year - - - (186.94) - (186.94)
Other comprehensive income
Remeasurement loss on defined benefit plans - - - - (25.88) (25.88)
Balance as at 31 March 2025 26.68 (1,702.89) 0.05 (4,268.04) 1,221.02 (4,723.18)
(Amount in lacs)
Particulars Other Reserves Reserves and surplus Equity Total
(ESOP) instruments
Capital Capital Retained through
Reserve redemption Eamings FVTOCI
reserve (Net of tax)
Balance as at 1 April 2023 26.68 (1,702.89) 0.05 (3,568.16) = (5,244.32)
Loss for the year - - - (512.94) - (512.94)
Other comprehensive income
Remeasurement gain on defined benefit plans - - - 1,246.90 1,246.90
Balance as at 31 March 2024 26.68 (1,702.89) 0.05 (4,081.10) 1,246.90 (4,510.36)

For and on behalf of
Prem Arun Jain & Co
Chartered Accountants
Firm Reg. No. :-003098N

Place: Gurugram
Date: April 24, 2025

For and on behalf of the Board of Directors of
DLF Utilities Limited
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Vicky Arora
Director
DIN 08698913
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Akshi Gupta

Company Secretary

Vikas Krishan Sharma
Director
DIN 03410194
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Shiv Kumar
Chief Financial Officer
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DLF Utilities Limited

CIN: U01300HR1989PL.C030646

Shopping Mall, 3rd Floor, Arjun Matg, DLF City, Phase-I, Gurugram — 122002, Haryana
Notes to financial statements for the year ended 31 March 2025

1. A. Nature of principal activities

DLF Utlities Limited (‘the Company’) is a public company incorporated & domiciled in India. The Company is
engaged in the business of providing maintenance and facility management services. The entire equity share capital
of the Company is held by DLF Limited, the holding Company. The registered office of the company is located at
Shopping Mall, 3rd Floor, Arjun Marg, DLF City, Phase-I, Gurugram - 122002.

B. General information and statement of compliance with Ind AS

The financial statements of the Company have been prepared in accordance with and comply in all material aspects
with the Indian Accounting Standards (Ind AS) as notified under section 133 of the Companies Act 2013 read with
the Companies (Indian Accounting Standards) Rules 2015 (by Ministry of Corporate Affairs (‘MCA”)). The
Company has uniformly applied the accounting policies during the years presented.

For all periods up to and including the year ended 31 March 2025, the Company had prepared its financial
statements in accordance with accounting standards notified under the section 133 of the Companies Act 2013,

read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Previous GAAP).

The financial statements for the year ended 31 March 2025 were authorized and approved for issue by the Board
of Directors on April 24, 2025.

C. Basis of preparation
The financial statements of the Company have been prepared on going concern basis in accordance with
accounting principles generally accepted in India. Further, the financial statements have been prepared on historical
cost basis except for certain financial asset and financial liabilities and share based payments which are measured at
fair values as explained in relevant accounting policies.

2. Summary of material accounting polices
The financial statements have been prepared using the material accounting policies and measurement bases

summarised below. These were used throughout all periods presented in the financial statements, except where the
company has applied certain accounting policies and exemptions upon transition to Ind AS.

2.1 Current versus non-current classification
All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle
and other criteria set out in Companies Act 2013. Deferred tax assets and liabilities are classified as non-current
assets and non-current liabilities.

2.2 Revenue recognition
Revenue 1s recognised when it is probable that the economic benefits will flow to the company and it can be
reliably measured. Revenue is measured at fair value of the consideration received/receivable net of rebate and

taxes. The company applies the revenue recognition criteria to each nature of revenue transaction as set out below:

We from maintenance services, permanent water and sewerages charges are recognized when the respective

/5 Bsefti€esare rendered to the customers as per the terms of the contract.
Q- \ \
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DLF Utilities Limited

CIN: U01300HR1989PLC030646

Shopping Mall, 3rd Floor, Atjun Marg, DLF City, Phase-I, Gurugram — 122002, Haryana
Notes to financial statements for the year ended 31 March 2025

b)

)

2.3

Revenue from internal lighting service business, vending service, and use of vacant plot, outdoor publicity income
and parking income are recognized when the said services are rendered to the customers.

Revenue from temporary water charges, internal road damages income, right of way income, community centre
income and rent received are recognized in the year of receipt.

Rental income is recognized on accrual basis except in cases where ultimate collection is considered doubtful.

FDR Interest income is recorded on accrual basis using the effective interest rate (EIR) method, whereas delayed
interest income from customers is recognised as income in the year of receipt.

Employee benefits

Expenses and liabilities in respect of employee benefits are recorded in accordance with Indian Accounting Standard
(Ind AS) 19 Employee Benefits as prescribed in the Companies (Indian Accounting Standards) Rules, 2015 and
Companies (Indian Accounting Standards) Amendment Rules, 2016.

a)

b)

Provident fund

The Company makes contribution to statutory provident fund in accordance with the Employees’ Provident
Funds and Miscellaneous Provisions Act, 1952. The provident fund trust set-up by the Company is treated as a
defined benefit plan since the Company has to meet the interest shortfall, if any. Accordingly, the contribution
paid or payable and the interest shortfall, if any is recognized as an expense in the period in which services are
rendered by the employee.

Gratuity

Gratuity 1s a post-employment benefit and is defined benefit plan. The liability recognized in the balance sheet in
respect of gratuity is the present value of the defined benefit/obligation at the balance sheet date, together with
adjustments for unrecognized actuarial gains or losses and past service costs. The defined benefit/obligation is
calculated at or near the balance sheet date by an independent actuary using the projected unit.

credit method. This is based on standard rates of inflation, salary growth rate and mortality. Discount factors are
determined close to each year-end by reference to market yields on government bonds that have terms to maturity
approximating the terms of the related liability. Service cost of the Company’s defined benefit plan is included in
employee benefits expense. Net interest expense on the net defined benefit Liability is included in finance costs.
Actuarial gains/losses resulting from re-measurements of the liability are included in other comprehensive income.

Other long-term employee benefits

Liability in respect of compensated absences becoming due or expected to be availed within one year from the
balance sheet date is recognized based on undiscounted value of estimated amount required to be paid or
estimated value of benefit expected to be availed by the employees. Leave Balance up to 30 days is allowed to be
carried forward from the balance as on 31st December 2024. These leave balances are encashable till 31st
December 2024 at the time of separation of employee. Unutilised balance will lapse after 31st December 2024.
Fresh leaves of 18 days accrued from 1st January 2025 are not eligible for carry forward and unutilised leaves will
be lapsed at the end of the year. Accumulated leave balance will be encashable only at the time of separation of
employee. Liability in respect of compensated absences becoming due or expected to be availed more than one
vear after the balance sheet date is estimated based on actuarial valuation performed by an independent actuary

mg the projected unit credit method.



DLF Utilities Limited

CIN: U01300HR1989PLC030646

Shopping Mall, 3rd Floor, Atjun Marg, DLF City, Phase-1, Gurugram — 122002, Haryana
Notes to financial statements for the year ended 31 March 2025

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are charged to the
statement of profit and loss in the year to which such gains or losses are determined.

d) Short term employee benefits

Expense in respect of short-term benefits is recognised on the basis of the amount paid or payable for the period
during which the services are rendered by the employee. Contribution made towards superannuation fund (funded
by payment to Life Insurance Corporation of India) is charged to profit and loss on accrual basis.

2.4 Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying asset are
capitalized during the year of time that is necessary to complete and prepare the asset for its intended use or sale. A
qualifying asset is one that necessarily takes substantial year of time to get ready for its intended use. Capitalisation
of borrowing costs is suspended in the year during which the active development is delayed due to, other than
temporary, interruption. All other borrowing costs are charged to the statement of profit and loss as incurred.

2.5 Property, plant and equipment

Recognition and initial measurement

Property, plant and equipment are stated at their cost of acquisition. The cost comprises purchase price, borrowing
cost if capitalization criteria are met and directly attributable cost of bringing the asset to its working condition for
the intended use. Any trade discount and rebates are deducted in arriving at the purchase price. Subsequent costs
are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the Company. All other repair and
maintenance costs are recognised in statement of profit or loss as incurred.

Subsequent measurement (depreciation and useful lives)
Depreciation on property, plant and equipment is provided on the straight-line method, computed based on useful
lives prescribed in Schedule II to the Companies Act, 2013.

The residual values, useful lives and method of depreciation of are reviewed at each financial year end and adjusted
prospectively, if appropriate.

Asset category Useful life
(in years)
Plant and machinery 15
Computers and data processing units
Servers and networks 6
Desktops, laptops and other devices 3
Furniture and fixtures 10
Office equipment 5
Vehicles
Motorcycles, scooters and other mopeds 10

Motor cars 8
AT
( .




DLF Utilities Limited

CIN: U01300HR1989PLC030646

Shopping Mall, 3rd Floor, Atjun Matg, DLF City, Phase-I, Gurugram — 122002, Haryana
Notes to financial statements for the year ended 31 March 2025

De-recognition

An item of property, plant and equipment and any significant part initially recognised is derecognised upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on de-
recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of
the asset) is included in the income statement when the asset is derecognised.

Transition to Ind AS

On transition to Ind AS, the Company has elected fo continue with the carrying value of all its property, plant and
equipment recognised as of 1 April 2015 measured as per the provisions of Previous GAAP and use that carrying
value as the deemed cost of property, plant and equipment.

2.6 Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication based on internal/external factors, that
an asset may be impaired. If any such indication exists, the Company estimates the recoverable amount of the asset.
If such recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset
belongs is less than it’s carrying amount, the carrying amount is reduced to its recoverable amount and the reduction
is treated as an impairment loss and is recognised in the statement of profit and loss. If, at the reporting date there is
an indication that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed, and
the asset is reflected at the recoverable amount. Impairment losses previously recognized are accordingly reversed in
the statement of profit and loss.

2.7 Financial instruments
Financial assets

Initial recognition and measurement
All financial assets are recognised initially at fair value and transaction cost that is attributable to the acquisition of
the financial asset 1s also adjusted.

S ubsequmt measurement
Financial instruments are measured subsequently at amortised cost if both the following conditions are met:

® The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows,
and

® Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and
interest (SPPI) on the principal amount outstanding,

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method.

De-recognition of financial assets
A financial asset is primarily de-recognised when the rights to receive cash flows from the asset have expired or the
Company has transferred its rights to receive cash flows from the asset.

Financial liabilities
Initial recognition and measurement
All financial liabilities are recognised initially at fair value and transaction cost that is attributable to the acquisition of

3 ancial liabilities is also adjusted. These liabilities are classified as amortised cost.
.& ¢
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DLF Utilities Limited

CIN: U01300HR1989PLC030646

Shopping Mall, 3rd Floor, Arjun Marg, DLF City, Phase-I, Gurugram — 122002, Haryana
Notes to financial statements for the year ended 31 March 2025

Subsequent measurement

These liabilities include borrowings and deposits. After initial recognition, these liabilities are measured at amortised
cost using the effective interest method.

De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial lability is replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-
recognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts 1s recognised in the statement of profit or loss.

Offsetting of financial instruments

Financial assets and financial Labilities are offset, and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is no intention to settle on a net basis, to
realise the assets and settle the liabilities simultaneously.

2.8 Impairment of financial assets
In accordance with Ind-AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss for financial assets.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the
contract and all the cash flows that the Company expects to receive. When estimating the cash flows, the Company
1s required to consider —

e All contractual terms of the financial assets (including prepayment and extension) over the expected life of the
assets.

e Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms.

Trade receivables

The Company applies approach permitted by Ind AS 109, which requires lifetime expected credit losses to be

recognised for trade receivables.

Other financial assets

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has increased
significantly since mitial recognition. If the credit risk has not increased significantly since initial recognition, the
Company measures the loss allowance at an amount equal to 12-month expected credit losses, else at an amount
equal to the lifetime expected credit losses.

When making this assessment, the Company uses the change in the risk of a default occurring over the expected life
of the financial asset. To make that assessment, the Company compares the risk of a default occurring on the
financial asset as at the balance sheet date with the risk of a default occurring on the financial asset as at the date of
initial recognition and considers reasonable and supportable information, that is available without undue cost or
effort, that is indicative of significant increases in credit risk since initial recognition. The Company assumes that the
credit risk on a financial asset has not increased significantly since initial recognition if the financial asset is
determined to have low credit risk at the balance sheet date.

2.9 Inventories

Land 1s valued at cost. Inventory are stated at the lower of cost or net realizable value. Cost of inventories includes
all costs incurred to bring inventories to their required condition and location and is ascertained on weighted average




DLF Utilities Limited

CIN: U01300HR1989PLC030646

Shopping Mall, 3rd Floor, Atjun Marg, DLF City, Phase-I, Gurugram — 122002, Haryana
Notes to financial statements for the year ended 31 March 2025

basis. Net realisable is the estimated selling price in the ordinary course of business less estimated costs of
completion and estimated costs necessary to make the sale.

2.10 Taxation

Tax expense recognised in the statement of profit and loss comprises the sum of deferred tax and current tax not
recognised in other comprehensive income or directly in equity.

Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with the
Income Tax Act, 1961. Current income tax relating to items recognised outside the statement of profit and loss is
recognised outside the statement of profit and loss (either in other comprehensive income or in equity). Current tax
items are recognised in correlation to the underlying transaction either in other comprehensive income or directly in
equity.

Deferred income taxes are calculated using the liability method. Deferred tax liabilities are generally recognised in full
for all taxable temporary differences. Deferred tax assets are recognised to the extent that it is probable that the
underlying tax loss, unused tax credits or deductible temporary difference will be utilised against future taxable
income. This is assessed based on the Company’s forecast of future operating results, adjusted for significant non-
taxable income and expenses and specific limits on the use of any unused tax loss or credit. Unrecognised deferred
tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that
future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at
the reporting date. Deferred tax relating to items recognised outside the statement of profit and loss is recognised
outside statement of profit and loss (either in other comprehensive income or in equity).

Minimum alternate tax (‘MAT’) credit entitlement/unused tax credit is recognized as an asset only when and to the
extent there which MAT credit becomes eligible to be recognized as an asset in accordance with the
recommendations contained in guidance note issued by the ICAI the said asset is created by way of a credit to the
statement of profit and loss and shown as unused tax credit. The AOP reviews the same at each balance sheet date
and writes down the carrying amount of unused tax credit to the extent it is not reasonably certain that the AOP will
pay normal income tax during the specified period.

2.11 Cash and cash equivalents
Cash and cash equivalents for the purpose of presentation in the statement of cash flows, comprise cash at bank and
in hand, demand deposits with banks/corporations and short-term highly liquid investments with an original
maturity of three months or less, which are subject to an insignificant risk of changes in value.

2.12 Foreign currency transactions

Functional and presentation currency

The financial statements are presented in Indian Rupees which is also the functional and presentation currency of
the company.

Transactions and balances

gn currency transactions are recorded in the functional currency, by applying the exchange rate between the
finEuonal currency and the foreign currency at the date to transaction.

" .
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DLF Utilities Limited

CIN: U01300HR1989PLC030646

Shopping Mall, 3rd Floor, Arjun Marg, DLF City, Phase-I, Gurugram — 122002, Haryana
Notes to financial statements for the year ended 31 March 2025

Foreign currency monetary items outstanding at the balance sheet date are converted to functional currency using
the closing rate. Non-monetary items denominated in the foreign currency which are carried at historical cost are
reported using the exchange rate at the date of the transaction.

Exchange differences arising on the monetary items settlement-, or restatement as the reporting date, at rates
different from those at which they were initially recorded, are recognized in the statement of profit and loss in the
year in which they arise.

Provisions, contingent assets & contingent liabilities

Provisions are recognized only when there is a present obligation, as a result of past events, and when a reliable
estimate of the amount of obligation can be made at the reporting date. These estimates are reviewed at each
reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their present values,
where the time value of money 1s material.

Contingent liability 1s disclosed for:
Possible obligations which will be confirmed only by future events not wholly within the control of the -Company or

Present obligations arising from past events where it is not probable that an outflow of resources will be required to
settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are not recognized. However, when inflow of economic benefits is probable, related asset is
disclosed.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity shareholders
(after deducting attributable taxes) by the weighted average number of equities shares outstanding during the year.
The weighted average number of equity shares outstanding during the year is adjusted for events including a bonus
issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects of
all dilutive potential equity shares.

Changes in accounting policies and disclosures
New and amended standards

The Ministry of Corporate Affairs (MCA) in consultation with National Financial Reporting Authority (NFRA)
vide its notification dated 31 March 2023, had made certain amendments in Companies (Indian Accounting
Standard Rules), 2015. The Company has not eatly adopted any standards or amendments that have been issued
but are not yet effective. These amendments apply for the first time from the year ending 31 March 2024, but do

have a material impact on the standalone financial statements of the Company:
2>—=Lo
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Ind AS 1: Presentation of Financial Statements - The amendments aim to help entities provide accounting policy
disclosures that are more useful by replacing the requirement for entities to disclose their ‘significant’ accounting
policies with a requirement to disclose their ‘material’ accounting policies and adding guidance on how entities
apply the concept of materiality in making decisions about accounting policy disclosures. Consequential
amendments have been made in Ind AS 107 ‘Financial Instruments Disclosures’ also.

These amendments had no material impact on the standalone financial statements of the Company during the year.

Ind AS 8: Accounting Policies, Changes in Accounting Estimates and Errors - The amendments clarify the distinction
between changes in accounting estimates and changes in accounting policies and the correction of errors. It has
also been clarified how entities use measurement techniques and inputs to develop accounting estimates.

These amendments had no impact on the standalone financial statements of the Company during the year.

Ind AS 12: Income Taxes - The amendments narrow the scope of the initial recognition exception under Ind AS 12
‘Income Taxes’, so that it no longer applies to transactions that give rise to equal taxable and deductible temporary
differences.

The amendments should be applied to transactions that occur on or after the beginning of the earliest comparative
period presented. In addition, at the beginning of the earliest comparative period presented, a deferred tax asset
(provided that sufficient taxable profit is available) and a deferred tax liability should also be recognised for all
deductible and taxable temporary differences associated with leases and decommissioning obligations.
Consequential amendments have been made in Ind AS 101 ‘First-ime Adoption of Indian Accounting Standards’.

These amendments had no impact on the standalone financial statements of the Company during the year.
New and amended standards, not yet effective
There are no standards that are notified and not yet effective as on the date.

2.16  Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company’s standalone financial statements requires management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the
related disclosures and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates
could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in
future periods.

Significant management judgements
The following are significant management judgements in applying the accounting policies of the Company that
have the most significant effect on the standalone financial statements.

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on an assessment
of the probability of the future taxable income against which the deferred tax assets can be utilized.

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of impairment of assets
requires assessment of several external and internal factors which could result in deterioration of recoverable
amount of the assets.
/]_m_@gzeﬂf of financial assets — At each balance sheet date, based on historical default rates observed over expected
<

J lifecthe management assesses the expected credit loss on outstanding financial assets.
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Provisions — At each balance sheet date basis the management judgment, changes in facts and legal aspects, the
Company assesses the requirement of provisions against the outstanding contingent liabilities. However, the actual
future outcome may be different from this judgement.

Revenue from contracts with customers- The Company has applied judgements that significantly affect the determination
of the amount and timing of revenue from contracts with customers.

Significant estimates

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date,
that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities, are
described below. The Company based its assumptions and estimates on parameters available when the standalone
financial statements were prepared. Existing circumstances and assumptions about future developments, however,
may change due to market changes or circumstances arising that are beyond the control of the Company. Such
changes are reflected in the assumptions when they occur.

Net realizable value of inventory —The determination of net realisable value of inventory involves estimates based on
prevailing market conditions, current prices and expected date of commencement and completion of the project,
the estimated future selling price, cost to complete projects and selling cost. The Company also involves specialist
to perform valuations of inventories, wherever required.

Useful lives of depreciable/ amortisable ~ assets — Management reviews its estimate of the useful lives of
depreciable/amortisable assets at each reporting date, based on the expected utility of the assets. Uncertainties in
these estimates relate to technical and economic obsolescence that may change the utility of assets.

Impairment of Property plant equipment, Investment properties and CWIP — Impairment exists when the carrying value of an
asset or cash generating unit exceeds its recoverable amount, which is the higher of its fair value less costs of
disposal and its value in use. The value in use calculation is based on a DCF model. The cash flows are derived
from the budgets. The recoverable amount is sensitive to the discount rate used for the DCF model as well as the
expected future cash-inflows and the growth rate used.

Defined benefit oblzgation (DBO) — Management’s estimate of the DBO is based on a number of underlying
assumptions such as standard rates of inflation, mortality, discount rate and anticipation of future salary increases.
Variation in these assumptions may significantly impact the DBO amount and the annual defined benefit expenses.

Fair value measurement disclosures — Management applies valuation techniques (including but not limited to the use of
illiquidity discount on investments) to determine the fair value of financial instruments (where active market quotes
are not available). This involves developing estimates and assumptions consistent with how market participants
would price the instrument.

Valuation of investment in subsidiaries, joint ventures and associates — Investments in subsidiaries, joint ventures and
associates are carried at cost. At each balance sheet date, the management assesses the indicators of impairment of
such investments. This requires assessment of several external and internal factor including capitalisation rate, key
assumption used in discounted cash flow models (such as revenue growth, unit price and discount rates) or sales
comparison method which may affect the carrying value of investments in subsidiaries, joint ventures and

(This space has been intentionally left blank)
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(All amounts in¥ lacs, unless otherwise stated)

3 Property, plant and equipment
The changes in the carrying value of property, plant and equipment for the year ended 31 March 2025 are as follows:

SIS

(This page has been intentionally left blank)

Description Gross block A lated dep and imp Net block
01 April 2024 Additions Disposal 31 March 2025 01 April 2024 Additions Disposals 31 March 2025 | 31 March 2025 | 31 March 2024
@ ® © @=@*+®)©) © ® @ __|0r0r0r@ ] 0=0-m | p-@e©
Plant and machinery 8.18 10.27 18.45 2.81 344 6.25 12.20 5.37
Total 8.18 10.27 - 18.45 2.81 3.44 - 6.25 12.20 5.37
Description Gross block A lated depreciation and imp Net block
1 April 2023 Additi Disposal 31 March 2024 1 April 2023 Additions Disposals 31 March 2024 | 31 March 2024 | 31 March 2023
(a) (b) ©) @)=(@)+(b)+(c) (€) ® (€3] M=@E+MO+@) | @O=(d)-(h) @)=(@)-(e)
Plant and machinery 63.23 5.00 (60.05) 8.18 60.47 2.39 (60.05) 2.81 5.37 2.77
Furniture and fixtures 16.29 (16.29) - 16.29 (16.29) - - -
Vehicles 18.78 (18.78) - 1878 (18.78) 5 - -
Office equipments 3.14 (3.14) - 3.14 (3.14) - - -
/Tﬁ.'—d]:&\ 101.44 5.00 (98.26) 8.18 98.68 2.39 (98.26) 2.81 5.37 2.77
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R in lakhs)

As at As at

Particul
e 31March2025 31 March 2024

Non-current assets
Financial assets
4 Investment

I) Investment in fellow subsidiary

a) Investment in equity shares (Unqouted)

DLF Office Developers Private Limited * 3,

150,000 (Previous year: 150,000) equaty shares of % 10 each,

n

4344 3,566.35
DLF Residential Partners Limited
2 (Previous year: 2) equity shares of X 10 each, 10.00 10.00

II) Investment in partnership firms

-Rational Builders and Developers 1.00 1.00

3,554.44 3,577.35

Less: Provision for imparrment n value of mvestments

3,554.44 3,577.35

Aggregate amount of book value & market value of quoted investments & 3
Aggregate of d inv 3,554.44 3,577.35

q

Aggregate provision made for diminution in value of investments = =

* The above mvesment has been recogmsed on fair value through other comprehensive mcome n accordance with the provision of Ind As 109 . Based on the nformation available with the
company, the above mvestment has been valued by using net asset method based on the audited financal statements of the mvestee company as on the valuation date.

5 Other non-current Financial Assets
(Unsecured, considered good unless otherwise stated)
Securnity Deposits 52791 528.11
Bank deposit with matunty of more than 12 months 786.50
Interest accrued on fixed deposits < -
1,314.41 528.11
6 Non-current tax asset (net)
Income tax assets (net of provision) 3,035.46 3,072.60
3,035.46 3,072.60
7 Other non-current assets
(Unsecured, considered good unless otherwise stated)
Advance recoverable n kind 4.34 4.34
Deposit with statutory authonties under protest 380.40 362.52
384.74 366.86
8 Inventories
(Valued at cost or net realisable value, whichever is lower)
Land, plots, construction work-m-progress and construction matersal* 30748 301.17
307.48 301.17

“As on 31 March 2025, The Company holds clear and valid title of plotted land located at T014/008 and same 1s free from all encumbrances other than those disclosed mn financal statements.

9 Trade receivables

Trade recewvables 6,842.66 5,496.66
6,842.66 5,496.66

Breakup

Secured, considered good

Unsecured, considered good 6,842.66 5,496.66

Trade recewvables - credit mpaired 3,108.18 3,783.04
9,950.84 9,279.70

Impairment allowance (allowance for expected credit loss)

Trade recewvables - credit imparred -3,108.18 -3,783.04

Total trade receivables 6,842.66 5,496.66

(This space has been intentronally left blank)
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CIN: UO1300HR 1989PLC030646
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Notes to Financial Statements for the year ended 31 March, 2025

Outstanding for following periods from due date of booking

Particular Current but not due
Less than 6 month | 6 month to 1 year 1-2 year 2-3 year More than 3 year Total
Undisputed
- Considered good - 2,608 89 902 84 1,197 85 99 89 203320 6,842.66
- Credit impaired - - - - 20.27 308791 3,108.18
Disputed
- Considered good - - - = B P E
- Credit impaired - = = S B - =
Total trade receivables 2,608.89 902.84 1,197.85 120.16 5,121.10 9,950.84
As at 31 March 2024
Particular Curreni but nof due Outstanding for following periods from due date of booking
Less than 6 month 6 month to 1 year 1-2 year 2-3 year More than 3 year Total
Undisputed
- Considered good - 2,148 75 1,503 59 85055 48120 512.58 5,496.66
- Credit impaired - - - 2027 1241 94 2520.82 3,783.04
Disputed
- Considered good - - s & - % =
- Credit impaired - - - - - - =
Total trade receivables 2,148.75 1,503.59 870.82 1,723.14 3,033.40 9,279.70
® in lakhs)
i As at Asat
Comnny 31March 2025 31 March 2024
10 Cash and cash equivalents
Balance with scheduled banks
In current accounts 755.60 433.50
- In deposits with onginal maturity of less than 3 months 265.00
1,020.60 433.50
1 Other bank balances
Balance with scheduled banks
- Bank deposits with maturity moe than 3 months but less than 12 months 448.41 803.15
448.41 803.15
12 Loan ~
(Unsecured, considered good unless otherwise stated)
Loans to jomt ventures/operations and associates 3,981.92 15,370.83
Loans to others*
Considered good 140.22
Credit impared 664.52
Loan to employees 1247
Less: Allowance for expected credit loss (718.57) (664.52)
4,123.04 15,523.52

* Above loans carries mterest at the rate of 11.50% (31 March 2024: 11.50%). These loans generates fixed mnterest mcome for the Company. The carrymng value may be affected by change in

credit risk of the party.Based on discussion with the party and management’s own ass

ent, the Company on prudent basts has made a provision of Rs 664.52 lacs aganst such loan.

Detail of loans or advances m the nature of loans granted to directors, key management personnel (KMP) and the related parties that are repayable on demand or without specifying any terms

or period of repayment:

Type of borrowers

31 March 2025

31 March 2024

Amount of
loan or advance
in the nature of

Percentage to
the total loans
and advances in

Amount of loan
or advance in the
nature of loan

Percentage to the
total loans and
advances in the

loan the nature of .
. outstanding nature of loans
outstanding loans
Directors
Key management personnel (KMP) s - 5 -
Related parties 3,981.92 96.58%% 15,370.83 99.02%
13 Other current financial assets
(Unsecured, considered good)
Advances recoverable 1n cash” 854.82 809.81
Bank deposit with matunity of more than 12 months - others 2,216.44 2,222.49
3,071.26 3,032.30
“Recoverable from related parties
14 Other current assets
Due from others 17948 105.83
Prepaid expenses 202
Balance with statutory authonties
Considered good 473.34 240.65
Considered doubtful 13.40 32,97
0.96
669.20 379.45
(13.40) (32.97)
655.80 346.48




15. Equity share capital
Authorised share capital

DLF Utilities Limited
CIN: UO1300HR1989PLC030646
Regd. Off:- Shopping Mall, 3rd Floor, Arjun Marg, DLF City, Phase-1, Gurugram - 122002, Haryana
Notes to Financial Statements for the year ended 31 March, 2025

31 March 2025

® in lakhs)

31 March 2024

134,109,380 (previous year: 134,109,380) equity shares of Z10 each 13,410.94 13,410.94
14,272 (previous year 14,272) 12°» Non Cumulative Redeemable Preference Share of 2 100/- each 14.27 14.27
50,000 (previous year 50,000) 10”4 Non Cumulative Redeemable Preference Share of  100/- cach 50.00 50.00
13,475.21 13,475.21
Issued, subscribed and fully paid up share capital
117,695,432 (previous year: 10,882,400) equity shares of T 10 each 11,769.54 1,088.24
11,769.54 1,088.24
a. Reconciliation of equity shares outstanding at the beginning and at the end of the year
31 March 2025 31 March 2024
No. of sh % in lacs No. of sh % in lacs
i) Authorised equity & preference shares
Balance at the beginning of the year 134,173,652 13,475.21 134,173,652 13,475.21
Change during the year - - - .
Balance at the end of the year 134,173,652 13,475.21 134,173,652 13,475.21
ii) Issued, subscribed and fully paid-up equity shares
Balance at the beginning of the year 10,882,400 1,088.24 10,882,400 1,088.24
Change during the year 106,813,032 10,681.30 - 2
Equity shares at the end of the year 117,695,432 11,769.54 10,882,400 1,088.24
b. Shares held by holding company
Out of equity shares issued by the Company, shares held by its Holding Company are as below:
31 March 2025 31 March 2024
T Number Tin lacs Number Tinlacs
DLF Limited (including nominees) 117,695,432 11,769.54 10,882,400 1,088.24
c. Details of shareholders holding more than 5% shares in the Company
Name of shareholder 31 March 2025 31March 2024
Number % of Holdi; Number % of Holding
DLF Limited (including nominees) 117,695,432 100.00%0 10,882,400 100.00%0
d. Detail of shares held by promoters
As at 31 March 2025
Promoter Name No of shares at [Change during |No. of shares at|% of Total % change during
the beginning of|the year the end of the |[shares the year
the year year
DLF Limited 10,882,400 1“6;813,033 117,695,432 100%0 91%
As at 31 March 2024
Promoter Name No of shares at [Change during | No. of shares at|% of Total % change during
the beginning of|the year the end of the |shares the year
the year year
DLF Limited 10,882,400, s 10,882,400 100%0 | -

f. Aggregate number of shares issued for consideration other than cash and shares bought back during the period of five years immediately preceding the

Balance Sheet date.

The Company has neither issued shares for consideration other than cash nor there has been any buyback of shares in the current year nor in the preceding five years.

(This space has been intentionally left blank)
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16. Other equity 31 March 2025 31 March 2024

Reserves and surplus

Equity component of compound financial instruments 26.68 26.68
Capital reserve (1,702.89) (1,702.89)
Capital redemption reserve 0.05 0.05
Equity instruments through FVTOCI 1,221.02 1,246.90
Retained earnings (4,268.04) (4,081.10)

(4,723.18) (4,510.36)

Nature and purpose of reserves

Capital reserve

Capital reserve was created under the previous GAAP out of the profit earned from a specific transaction of capital nature. Capital reserve is not available for the
distribution to the shareholder.

FVTOCI equity investments

The Company has elected to recognise changes in the fair value of certain investments in equity of fellow subsidiary in other comprehensive income. These changes are
accumulated within the FVTOCI equity investments reserve within equity.

Retained Earnings
Represents surplus/ (deficit) in statement of Profit and Loss.

(This space has been intentionally left blank)
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® in lakhs)
Paiticulars As at As at
31 March 2025 31 March 2024
17 Other non-current financial liabilities
Other labihities
8,361.48 6,370.73
18 Deferred tax liabilities
a. Deferred tax liability:
Deferred tax habilities ansing on account of: '
Fair value of equity mstruments and mutual funds 816.07 821.39
b. Deferred tax asset:
Deferred tax assets arising on account of:
Employee benefits (26.78) (20.93)
Expected credit loss of financal assets/imparrment of non-financial asset (508.04) 2.10)
Depreciation - 0.09)
281.25 278.27
19 Long term provisions
Gratusty (refer note 36 86.601 95.87
86.61 95.87
20 Borrowings
Loans from related parties (unsecured)* 10,539.00
- 10,539.00
“Unsecured loan, repayable on demand and carries an nterest rate of 8.75% (March 31, 2024: 8.75%
21 Trade payables
a) Total outstanding dues of micro enterprises and small enterprises; 528.22 463.25
b) Total outstanding dues of creditors other than micro enterprises and small enterprises. 1,989.54 1,251.43
2,517.76 1,714.68
As at 31 March 2025 To O
Particular Not due Outstanding for following periods from due date of booking
Less than 1 year 1-2 year 2-3 year More than 3 year Total
Undisputed
Due to micro and small enterprises - 51115 - - 17.07 528.22
Due to other than micro and small enterprises
- Current - 1538 32 109 45 12.58 32917 1,989.54
Disputed
Due to micro and small enterprises - - - - - -
Due to other than micro and small enterprises - - - - -
Total 2,049.47 109.45 12.59 346.24 2,517.75
As at 31 March 2024
) X (o] ding for following periods from due date of booking
Particular Not due
Less than 1 year 1-2 year 2-3 year More than 3 year Total
Undisputed
Due to micro and small enterprises - 463 25 - - = 463.25
Due to other than micro and small enterprises
- Current - 822 06 (20 25) 3224 41738 1,251.43
Disputed
Due to micro and small enterprises - - - - - -
Due to other than micro and small enterprises - - - - - -
Total 1,285.31 (20.25) 32.25 417.38 1,714.67
22 Other current financial liabilities
Interest accrued but not due on borrowmgs 1,085.02
Interest accrued on advance from customers and others 159.59
Secunty deposits 3,837.67 4,275.19
Book overdraft 102.09
Other habihities 1,251.04 996.31
5,350.39 6,356.52
23 Other current liabilities
Revenue recewved m advance 347.27 326.24
Contract lability 532.86 286.68
Statutory dues 123.59 152.66
Other habilities 94.60 104.60
1,098.32 870.18
24 Short term provisions
watuty (refer note 36 19.59 2.59
) .(&nzfx sated absences 874 0.05
P O\ 28.33 2.64
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Notes to Financial Statements for the year ended 31 March, 2025

Particulars

Revenue from operations
Revenue from services and mamntenance
Rental Income

Maintenance mcome

Other Income
Interest from
Bank deposits
Customer balances
Loans and deposits
Income-tax refunds
Dividend from investments in subsidiary companies and joint ventures
Other income
Share i profit of partnership firms (net)
Liabiliies / provisions no longer required written back
Miscellaneous income

Cost of maintenance services

Cost of services and maintenance

Employee benefit expense
Salanies, wages and bonus
Contobution to provident and other funds
Staff welfare expenses
Gratuity

Finance costs
Interest on
Interest on delay 1n payment of taxes
Interest on loan from related party
Others
Other financial habilities carried at amornsed cost
Guarantee, finance and bank charges

Other expenses
Rates and raxes
Electrcity, fuel and water
Advertisement and sales promotion
Traveling and conveyance
Repair and maintenance

-Others
Insurance
Vehicles running and mantenance
Prnting and stationery
Communication
Legal and professional”
Claims and compensation

Amounts/assets written off
Bad debts/allowance on doubtful assets
Allowance for expected credit losses

Miscellaneous expenses

*Payment to auditors
As audtitor
Statutory and Tax Audit fees
Other matters

Tax expenses

Deferred tax expense

Reconciliation of tax and the ing profit multiplied by y income tax rate for the year indicated are as follows:

Accounting Profit before income tax
At country’s statutory ncome tax rate of 25.168% (March 31, 2024 25 168°0)

Tax effect of amounts which are not deductible (taxable) in cal ing taxable i

Deferred tax asset not created on busmness loss account of lack of reasonable certainty

EPS

The Company's Earnings Per Share (EPS') 1s determined based on the ner profit/ (loss) attributable to the shareholders' of the Company

(% in lakhs)
For the year ended  For the year ended
31 March 2025 31 March 2024
98 84 6,591.28
26437 235.92
797577 .
8,338.98 6,827.20
20031 154 44
06452 461 34
60476 383.38
9.32 335
285.00
45.60 -
18693 132064
441 94 37947
2,438.38 1,514.62
9,026 98 6,740.99
9,026.98 6,740.99
714 40 596 48
28.83 22,05
16 66 1514
17.25 16.64
777.14 650.31
1484
267 68
41829 82541
219 413
703.00 829.54
3.96 117
4898 094
831 784
4119 78 46
867 354
584 834
1768 1463
24498 208 48
3.00
51.66 485
= 39038
1949 11759
. 0.02
450.76 839.24
775 6.77
0.09 0.60
7.84 7.37
298 (207.71)
298 (207.71)
(183.96, (72065)
(46.30) (18137)
4928 (26.33)
298 (207.71)

Basic EPS amounts are calculated by dividing the profit/ (loss) for the year attributable to equity holders of the Company by the weighted average number of Equity shares (including Equity shares to be 1ssued pursuant

merger)

Diluted EPS amounts are calculated by dividing the profit attriburable to equity holders of the Company by the weighted average number of equity shares (including Equity shares to be issued pursuant merger) plus the

weighted average number of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares

harehold.

Net profit/(loss) attril to equity
Net Profit/(]
Nomunal value of equity share ()

=

for the year

equity shares including CCD outstanding at the end of the year
umber of equity shares and CCD for basic and diluted EPS

(212.82) 733.96

(21282 73396

10 00 1000

10,882,400 10,882,400
106,813,032 -

117,695,432 10,882,400

98,966,572 10,882,400

(0.22) 6.74
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33 Financial instruments

i) Fair values
Financial assets and financial liabilities are measured at fair value in the financial statement and are grouped into three Levels of a fair value hierarchy.
The three levels are defined based on the observability of significant inputs to the measurement, as follows:

Level 1: quoted prices (unadjusted) in active markets for financial instruments.
Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly.
Level 3: unobservable inputs for the asset or liability.

ii) Financial assets measured at fair value- recurring fair value measurements
This disclosure 1s made in respect of financial assets/ financial liabilities net of amounts disclosed under assets held for sale. There are no financial

assets measured at fair value as on 31 March 2025 and 31 March 2024.

iii) Fair value of instruments measured at amortised cost

Particulars 31 March 2025 31 March 2024

Carrying value Fair value Carrying value Fair value
Financial assets )
Investments 3,554.44 3,554.44 3,577.35 3,577.35
Trade recetvables 6,842.66 6,842.66 5,496.66 5,496.66
Loans 4,123.04 4,123.04 15,523.52 15,523.52
Cash and cash equivalents 1,020.60 1,020.60 433.50 433.50
Other bank balances 448.41 448.41 803.15 803.15
Other financial assets 3,071.26 3,071.26 3,032.30 3,032.30
Total financial assets 19,060.41 19,060.41 28,866.48 28,866.48
Financial liabilities
Borrowings - - 10,539.00 10,539.00
Trade payable 2,517.76 2,517.76 1,714.68 1,714.68
Other financial liabilities 13,711.87 13,711.87 12,727.24 12,727.24
Total financial liabilities 16,229.63 16,229.63 24,980.92 24,980.92

34 Financial risk management

The Company’s principal financial liabilities comprise of borrowings, trade and other payables. The main purpose of these financial labilities is to
finance the Company’s operations and to provide guarantees to support its operations. The Company’s principal financial assets include loans, trade
and other recetvables, and cash and cash equivalents that dertve directly from its operations.

The Company 1s exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the management of these risks.
The Company’s senior management is supported by a financial risk committee that advises on financial risks and the appropriate financial risk
governance framework for the Company. The financial risk committee provides assurance to the Company’s senior management that the Company’s
financial risk activities are governed by appropriate policies and procedures and that financial risks are identified, measured and managed in
accordance with the Company’s policies and risk objectives. The Board of Directors reviews and agrees policies for managing each of these risks,

which are summarised below.

i) Financial instruments by category

For amortised cost instruments, carrying value represents the best estimate of fair value.

Particulars 31 March 2025 31 March 2024
FVTPL FVTOCI Amortised cost FVTIPL FVTOCI Amortised cost
Financial assets
Investments 10.00 3,543.44 1.00 10.00 3,566.35 1.00
Trade recetvables - - 6,842.66 - - 5,496.66
Loans - - - 4123.04 - - 15,523.52
Cash and cash equivalents - - 1,020.60 - - 433.50
Other bank balances - - 448.41 - - 803.15
Other financial assets - - 3,071.26 - - 3,032.30
Total 10.00 3,543.44 15,506.97 10.00 3,566.35 25,290.12
Financial liabilities
Borrowings - - - - - 10,539.00
Trade payable - - 2,517.76 - - 1,714.68

. | @ financial liabilties . . 13.711.87 ) ) b
/ NC, Total - - 16,229.63 - - 24,980.92
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Risk Management objectives and policies

The Company’s activities expose it to market risk, liquidity risk and credit risk. The Company's board of directors has overall responsibility for the
establishment and oversight of the Company's risk management framework. This note explains the sources of risk which the entity is exposed to and
how the entity manages the risk and the related impact in the financial statements.

A) Credit risk
Credit risk is the risk that a counterparty fails to discharge its obligation to the Company. The Company's exposure to credit risk is influenced mainly
by cash and cash equivalents, trade receivables and financial assets measured at amortised cost. The Company continuously monitors defaults of
customers and other counterparties and incorporates this information into its credit risk controls. Credit risk related to cash and cash equivalents and
bank deposits 1s managed by only accepting highly rated banks and diversifying bank deposits. Other financial assets measured at amortized cost
includes loans to employees, security deposits and other credit risk related to other financial assets is managed by monitoring the recoverability of
such amounts continuously, while at the same time internal control system in place ensure the amounts are within defined limits.
a) Credit risk management
i) Credit risk rating
The Company assesses and manages credit risk of financial assets based on following categories arrived on the basis of assumptions, inputs and
factors specific to the class of financial assets.
A: Low credit risk
B: Moderate credit risk
C: High credit risk
The Company provides for expected credit loss based on the following:
Asset group Particulars Provision for expected credit loss
Low credit risk Cash and cash equivalents, other bank balances,|12 month expected credit losses
investments, loans, trade receivables and other
financial assets
Moderate credit risk Loans and other financial assets 12 month expected credit losses/ lifetime expected
High credit risk Trade recetvables 12 month expected credit losses/ lifetime expected
Based on business environment in which the Company operates, a default on a financial asset is considered when the counter party fails to make
payments within the agreed time period as per contract. Loss rates reflecting defaults are based on actual credit loss experience and considering
differences between current and historical economic conditions.
Assets are written off when there 1s no reasonable expectation of recovery, such as a debtor declaring bankruptey or a litigation decided against the
Company. The Company continues to engage with parties whose balances are written off and attempts to enforce repayment. Recoveries made are
recognised in statement of profit and loss.
In respect of trade receivables, the company recognises a provision for lifetime expected credit loss.
Credit rating Particulars 31 March 2025| 31 March 2024
Low credit risk Cash and cash equivalents, other bank balances, investments, loans, 15,506.97 25,290.12
trade recetvables and other financial assets
High credit risk Trade recetvables Investments, and loan 3,826.75 4,447.56
Moderate credit risk Loans and other financial assets - -
b) Credit risk exposure
Provision for expected credit losses
The Company provides for expected credit loss based on 12 months/ life time expected credit loss basis for following financial assets —
31 March 2025
Particulars Estimated gross Expected credit Carrying amount net of
carrying amount at default losses impairment provision
Investments 3,554.44 - 3,554.44
Trade recetvables 9,950.84 3,108.18 6,842.66
Loans 4,841.61 718.57 4,123.04
Cash and cash 1,020.60 5 1,020.60
Other bank balances 448.41 - 448.41
/f')ﬂ&egﬁnancial assets 3,071.26 - 3,071.26
/2 P/-io‘igo,\ 22,887.16 3,826.75 7 19,060.41
/ *// .
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31 March 2024
Particulars Estimated gross Expected credit Carrying amount net of
carrying amount at default losses impairment provision

Investments 3,577.35 - 3,577.35
Trade recetvables 9,279.70 3,783.04 5,496.66
Loans 16,188.04 664.52 15,523.52
Cash and cash equivalents 433.50 - 433.50
Other bank balances 803.15 - 803.15
Other financial assets 3,032.30 - 3,032.30
Total 33,314.04 4,447.56 28,866.48
Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash and the availability of funding through an adequate amount of committed credit
facilities to meet obligations when due. Due to the nature of the business, the Company maintains flexibility in funding by maintaining availability

under committed facilities.

Management monitors rolling forecasts of the Company’s liquidity position and cash and cash equivalents on the basis of expected cash flows. The

Company takes into account the liquidity of the market in which the entity operates.

Maturities of financial liabilities

The tables below analyse the Company’s financial liabilities into relevant maturity groupings based on their contractual maturities.

31 March 2025 Less than 1year | 1to5years More than 5 Total
years

Non-derivatives

Borrowings - = 5 -

Trade payable 2,517.76 - - 2,517.76

Other financial habilities 7,341.15 353.70 6,017.02 13,711.87

Total 9,858.90 353.70 6,017.02 16,229.63

31 March 2024 Less than 1year| 1to5years More than 5 Total
years

Non-derivatives

Borrowings 10,539.00 - - 10,539.00

Trade payable 1,714.68 - - 1,714.68

Other financial habilities 6,356.52 6,370.73 - 12,727.24

Total 18,610.20 6,370.73 - 24,980.92

The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months equal their carrying balances as the

impact of discounting is not significant.

(This space has been intentionally left blank)
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C) Market Risk

a) Interest rate risk
i) Liabilities

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates.
The company has fixed rate borrowings are carried at amortised cost. They are therefore not subject to interest rate risk as defined in Ind AS 107,
since neither the carrying amount nor the future cash flows will fluctuate because of a change in market interest rates.

ii) Assets

The Company’s fixed deposits, interest bearing security deposits and loans are carried at fixed rate. Therefore not subject to interest rate risk as

defined in Ind AS 107, since neither the carrying amount nor the future cash flows will fluctuate because of a change in market interest rates.

b) Price risk

The Company’s exposure to price risk arises from invest<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>