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'l'o the Members of Gaileria Property Management Services Private Limited

itr:port on Autlit r-rfthc F'inancial Statcments

Spinion

Wcr havc auclited the financial statements of Galleria Property Managemcut Services Priv';rte Linrited 1'-rhc
Ccrrnprttyi"). ,.lhich courprise the lJalanct: Sheet as at March 31,2025. tlre Statenrent of'Prollr ancl [-oss
(irrcluCing Oihcr Conrprehenstve lrtcoure). the Statemerrt of Clianges in Equitv and the !;tatcnrcnt ol'('asir
l-'lot'is lirr lltr: r,ell'thcn ended, iltrri ncrtes to the financial statcments, inclLrcling a sulnrrrary ul''hc si,r.rrillcarrt
ilccr)r r|)tinrl pc I icics and other explanatory i ntbnlation.

Itt ortl opinir-rrt and to the bcst o1'our infbrnration and according to the explanalions -aivcrr 1o us. ihc alirrcsrrit!
tlrr.utcial stirlcments give the inforrnation required by the Companies Act,20ll ("the Act") irr rl:c nrarrnci si'
rcclrtited and give a true anci l'airvierv in contormity with the Indian Accotrrrting Standards prescrib'cd trncit'r'

sccti()i'l l3.i ci'the Act rc,irl r,vith the Conrpanies (lndian Accounling Stanclards) Itules,2()l:i. as',uncncie,.l.
('if'll) AS"7 and other accounting principles generally accepted in lnciia, of'the state oi'al'lails ol'thr:
(lirirrlranr, as ai March 31.2025, its Loss (inclucling Other Comprehensive income), changes irr cquity and its
u,,slr [1ort s lor l"lie _year cnded crn that date.

liasis lirr Opinion

Wc conducted our audit of thc financial statements in accordance with the Standards on Auditiirg (Sz\s)

spcciliccl untler Section 143(10) ol'ti-re z\ct. Our rcsponsibilitres underthosc Stanclards are lirrthcr ilt:sclibecl
in lhc Arrrlitor's l(esponsibilities lor the Audit o1'the Financial Staternerrts section ot'our rcp{)il. Wc urtr

in,.leocrrri,:nl ol'tirc Com;ran'y' irr a,:i:orilarrcc with the 'Cclde ol [Jthics' issrrcii bl tht: Irrstrtiric ()i'('irirri!r!'1'(l
r'r.(icourrtar)'.s oi India togcth;r'rvith the ethical rcquirr:nrents that are relevaut lo our atrciit t:l'the llnlrreilrr
ri1.ilr:ri'rcr"rts ur;clct'ihc provisi()r'ls ol'thc Act anci the Rules there under, arrcl rvc lravc lullillcrl r,trr oilrr-:r',-'1 irit:irl
rcsporisihiiities irt ;lccordance rvith these requircnrents and tlre Coclc of l:tlrrcs. Wc bclicvc thr,l Ljr.'uuili,
cvtilcncc rve have obtained is sul'llcient and appropriatc to provide a Lra:;is ltlr our uuilit opir.,r.rn trri ilie
tir,ancia I s:atenreuts.

Kt.r,'\rrdit ['l*tl.crs

\\'t ltavr- clctcrnrineil that thcr c al'e no l<el,auclit rnatters to cornnrurricate in rrur leporl

iul'or'lllrtiolr ()thcr than the Finlncial Stltenrents anrl Auditor's ltcport'l'hcrcon

'i'hr,: ('orrrirarty's Br.tard oll)ircctors is responsible forthe olher infbrnration. l-he other ir.rllrnrirliou 'jolllt)risl()s
thc Dirccl.ors reporl, but doeS not inclucle the financial statements uucl cur auditor's repo( tlrtrL-(,n. ()ul'

opinion on the financial statements does nol covcr the other information aird rvc do not ex.prcss any' lbnr oi'
cr' r..crilc I ttsion thcreon
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In Connection with our audit of the financial statements, our resporrsibility is to read the other iniornration
and. in doing so. consider whether the other information is materially inconsistent with the financial
statemeltts or oLlr knowledge obtained in the audit or othern,ise appears to be materially rrisstatecl.

Il. based on the work we have performed, we conclude that there is a material misstatenrent o1- this otlrer
inforntation, we are required to repon that fact. We have nothing to repo( in this regard.

Ilesponsibility of Management for the Financial Statements

The Company's Boatd of Directors is responsible for the matters stated in Section 134(5) of the Act wirh
respect to the preparation of tliese financial statements that give a true and fair view of the financial position,
linancial performance, total comprehensive income, changes in equity and cash flows ol the Company irr
accordance with the accounting principles generally accepted in India, including the Indian Accouuting
Standards (lnd AS) specified under Section 133 of the Act read with the Companies (lndian Accounting
Standards) Rules,20l5, as amended. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Cornpany and tbr
preventitrg and detecting frauds and other irregularities; selection and application ofappropriate accounting
policies: rttaking-iudgments and estimates that are reasonable and prudentl and desigrr. implcnrerrtation and
t.nllintenot)cL'trf'adequale intenral tinarrcial controls, that were operating eflectively tor errsulins thc accuracr,'
and cotlplctc:rtess ol'the accr.lunting records, relevant to the preparation aud presc-ntation ol'the llnancial
sleluntenls tlrat give a true and tair vierv and are fi'ee frorn material r.nisstatcment. wlrethel'duc to liar.rd rrr
err0r.

ln preparing the financial statements, Board of Directors is responsible for assessing the Contpany's ability
to continue as a going col'lcern, disclosing, as applicable, matters related to goirrg concent anci Lrsine the
going concern basis of accounting unless Board of Directors either intends to liquidate the Cornpauy or to
cease operations, or has no realistic alternative but to do so.

l'he Board of Directors is also responsible fbr overseeirlg the Company's financial reporting process

Autlitor's ll.esponsibilities for thc Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are lrce
fronr material tnisstatement, whether due to fraud or error, and to issue an auditor's repoft that includes our
opinion. Reastrnable assurance is a high level of assurance, but is not a guarantee that an audit corrducted irr
accotdancc with SAs rvill always detect a material misstatement when it exists. Misstatements carr arisc fic,rn
ll'aud ol error and are corrsidered material il individualll, or in the aggregate, they could reasonably be
cxpected to influence the ec:onomic decisions of users taken on the basis olthese t'inancial statcnlt:nts.

As parl of an audit in accordance with SAs, we exercise professional judgment and maintain protbssional
skepticism throughout the audit. We also:

. Ideniify and assess the risks of material misstatement of the financial statements, whether due to fiauci
or error, design and perfonn audit procedures responsive to those risks, and obtain auclit evicleuce that is

ent and appropriate to provide a basis for our opinion. The risk of not detecting a nraterial



PttliM ,ltrlUN.l;\lN & C(}
Chaftered Accountants

a

'PRI,,l.'f 'r'1tr-LA'
B-3119, p1-p qU'IAB ENCt-AVE
PHASE - I, GURUGRAM- I22OO2

Ph. -0124-2357 600

Fax - 0l 24- 4380600
E-mai I :-pqi-ea@redj_itxad.lalr

misstatement resulting from fraud is higher than for one resulting from error, as fraud rnay involve
collusion, Ibrgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section I43(3)(i) of the Act, we are also responsible fbr
expressing our opinion on whether the Company has adequate internal financial controls system in
place and the operating effectiveness ofsuch controls.

Evaluate the appropriateness of accounting policies used and the reasorrableness of accounting estirnates
and related disclosures rnade by management.

Conclude on the appropriateness of managellent's use of the going concern basis of accot-rrrtirrg arrd.
based on the audit evidence obtained, whether a material uncertainty exists related tcl events or
conditions that may cast significant doubt on the ability of the Company to continue as a goirrg conccrn.
If we conclude that a material uncerlainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the flnancial statements or, if such disclosures are inaclccluate, tr.r

rnodify our opinion. Our conclusions are based on the audit evidcnce obtained up to the date of'our
auditor's teport. However, future events or conditions may cause the Cornpany to cease to coutinue as a
going concern.

e llvalttatc the overall presentation, structure and content of the financial statemeuts, including tlre
disclosures, and whether the financial statements represent the underlying transactions and events in a

manrler that achieves fair presenlation.

We communicate witli those charged with governance regarding, among other matters. the planned scope
arrd timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statemenl that we have corrplied with rcle vanr crhical
requirements regarding independerrce, and to communicate with thern all relationships and other rrratters that
may reasonably be thought to bear on our independence, and where applicable, related saf'eguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by rhe Cerrtral
Goverttmeltt of India in terms olsLrb-section (l l) of Section 143 of the Act, we give in thc "Alrnexurc-
A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicablc.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the pLlrposes of our audit.

b) In ttur opittion, proper books of account as required by larv have beerr kept by the Company so far as il
appears from our examination of those books.

A
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c) 'l'he Balance Sheet, the Staternent ol- Profit and Loss including other comprehen:;ivc incoure. thc
Staternent of Ciranges in Equity and the Statenrent of Cash Flows dealt with by this ll.eport are irr
agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Companies Act,20l3. read with Rule 7 of the Companies (indiarr
Accounting Standard) Rules, 2015 as amended.

e) On the basis of the written representations received tiom the directors as on March 31. 2025 takcn on
record by the board of directors, none of the directors is disqualified as on March 31,2025 f)'orn being
appointed as director in terms of Section 164(2) of the Act.

0 Taken on record by the Board of Directors, none of the directors is disqualified as on March 3l,2025
from being appointed as a director in terms of Section 164 (2) of the Act.

g) Witlt respect to the adequacy of the internal financial controls over t'inancial reportiug ot'the Conrpany
ancl the operating eftbctiveness of such controls, refer to oLrr separate Reporl in "Arrnexr-tr'c ll". ()Lrr'

rcpotl txprtrsses an unntodif-ied opinion on the adeqLracy and operating efl'ectiveuess ol'the Oon-rplnv':;
intcrnal tlnancial controls over financial reporting.

h) No mana-uerial remuneration for the year ended March 31,2025 has been paid/ provided by thc
Cornpany to its directors. Hence, the provisions of section 197 read with Schedule V to the Act are rtot

appl icable.

i) With respect to tlre other matters to be included in the Auditor's Repofi in accordance with Ruie I I of
the Cornpanies (Audit and Auditors) Rules, 2014 as amended, in our opinion and to the best of our
infbnnation and according to the explanations given to us:

o J'he Company has used a third pafty operated accounting software for rnaintainirrg its books ol'
account, based on examination of service organisation controls repofi (SOC report), we noted that
the audit trail feature of the said software was enabled and operated throughout the year fbr all
relevant transactions recorded in the software. Fufther. during the course of our audit, basecl on tlre
exantination o1'such report, we did not come across any instance of auclit trail leature hei:r-u

tanrpered with. Additionally. based on examination of SOC repofl, the aLrdit trail in rt:spect of'such
softrvare has been recorded and preserved in lull compliance with the recluirerrents ol'sectiorr ll8(5)
of the Cotnpanies Act, 201-i, in respect of the firrancial year endcd Marcl-r -il. 2015. l"Lrrtlrcr. in
respect of the financial years ended March31,2024, in tlre absence of SOC report lt)r thc per!cici

tiom April 1,2023 to December 31,2023, we are unable to assess whether the audit trail has becrr
prcserved as per the statutory requirements for recorcl retention.

. The Company has disclosed the impactof pending litigations on its financial position in its llnancial
statements;
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The Company has made provision, as required under the applicable law or lndiarr Accounting
Standards, for material foreseeable losses, if any. on long-tr..rm contracts including derivative
contracts;

Tliere were no amounts which were required to be transflerred to the lnvestclr Education and
Protection Fund by the Company.

PREM ARUN.IAIN & CO.
Chartered Accountanls
FRN No. 003098N

J.

(v .lArN)
Curugram
24t04t202s
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ANNEXURE '6A'' TO THE INDEPBNDENT AUDITOR'S REPORT

(Ileferred to in paragraph I under 'Report on Other Legal and Regulatory Requirements' section of
our report to the members of thc Gallcria Property Management Services Private Limitctl on the
financial statements as of and for the year ended March 31,2025\

(i) (a) The company does not have any Property, Plant & Equipment and intangible assets. Hence. clauses
(i) (a), (i) (b), (i) (c) and (i)(d) ofparagraph 3 ofthe order are not applicable.

(b) According to the information and explanations given to us and records provided. no proceedings
have been initiated during the year or are pending against the Conrpany as at March 31, 2025 lirr
holding any benami property underthe Benanri Transactions (Prohibition) Act. 1988 (as arlrcnclcd in
201 6) and rules made there under.

(ii) (a) As per the physical verification program, the inventories of the Company as applicable werc
physically verified during the year by the Management at reasonable intervals. In our opiuion and
according to the information and explanations given to us, the coverage and procedure, ol such
veriflcation by the lVlanagement is appropriate. Discrepancies, if any, were not ol l0% or rrtorc in thc
aggregate for each class of inventories on such physical verification of inventories whcn conrpared
with books of account.

(b) I'he Companl, has not been sanctioned working capital limits in excess of { 5 crore, in aggregr;te. at

any points of time dunng the year, from banks or financial institutions on the basis of'securitv ol'
cLrrrent assets and hence reporting under clause 3(iixb) of the Order is rrot applicable.

(iii) According to information and explanations given to us and based on the audit procedures perfbrmecl.
the Company has not during the year made investments in, provided any guarantee or securit! or'

granted any loans or advances in the nature of loans, secured or Llnseculed, [o corlpanies. t'irrns.
Iimited liability pafinerships or any other parlies. Hence, reporling under clause (iii)(a), (iiiXb),
(iiiXc), (iiiXd), (iii)(e) atrd (iiiXl) olparagraph 3 of the order are not applicable.

(iv) According to the information, explanations and representations provided by the rnanagenrent. in
respect of loans granted, investments made and guarantees and securities provided, wherever
applicable, the provisions of the Section I85 and 186 of the Comparries Act, 2013 have becn
complied with by the Company.

(v) 'Ihe Company, according to records and information and explanations given to us, has uot accepted
deposits or amounts which are Ceemed to be deposits, as per direction issued by the Rescrve Bank of
lndia and the provisious of sections 73 to 76 or any other relevant provisions olthe Contpanics Act,
2013 and the rules fi'amed there under. Accordingly, paragraph 3(v) of the order is not applicable.

(vi) The Central Govemment has not prescribed the maintenance of cost records under sub-section ( I ) of
section 148 ofthe Act. forthe business carried out by the Company. Accordingly, paragraph 3(vi) ol
the order is not applicable.

a
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(vii)(a) According to the records of the Company, the Company is generally regular in clepositing rrndispr-rted
siatutoly CLres inclLrding goods and services tax, provident firnd. employees's1ate insLrrarrce, inconrc
tax, sales tax, service tax, duty of customs, duty of excise. value added tax, coss and othcr statLltor],
dues with the appropriate authorities to the extent applicable.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund.
Em;rloyees' State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of llxcise.
Value Added'l'ax, Cess and other statutory dues in arrears as at March 31,2025 fbr a pcriod of nrore
than six months frorn the date they became payable.

(b) According to the :ecords and information & explanations given to us, the Comparry does not have
any disputed dues as on March 31,2025 in respect goods and services tax, provideut tuud.
cmployees'state insurattce, incometax, sales tax, seruice tax, duty of customs, duty of excise, value
added tax, cess and other statutory dues.

(viii) According to the records and inl'onnation & explanations given to us, the Cornpany docs rror lrave
any unrecordetl transactions that have been surrendered or disclosed as irrcornc in thc tax
asscssrnents urrder the Inconre 'l'ax Act. l96l (43 ol- l96l) during tlre year.

(ix)

(a)

(b)

(c)

(d)

(e)

Accolding to the recclt'ds and inlbrmation & explarratiorrs given lcl us. we rcport that the ( orrrparrr

Ilas not made any clelbult in repayment of loans or interest thereon, il-any, to anv lendcr

l:; not a declared wilful defaulter by any bank or financial institution or other lender

Has not uken any term loans dr.rring the year,

Has no llnds raised on shoft term basis that have been used fbr lorrg term contracts.

I-las not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

(D Has not raised loans during the year on the pledge of securities held in its subsidiaries. .ioint ventures or
associate companies.

(.xXa) The Clompany has not raiscd nnv rnoney by rvay of initial public of'fer or lirrthcl pLrblic ol'{br
(including debt instrLrments) during the year and hence repofting under clause -j(x)(a) ol'tlic Olclcr is

not applicable.

(b) DLrring the year the Company has not made any preferential allotment or private placenrent ol-sharcs
ot convertible debentures (fully or partly or optionally) and hence reporling under clause 3(xXb) ol
the Order is not applicable to the Company.

(xiXa) Based on the audit procedures performed and on the basis of information and explanations given by
the ntanagement, no tiaud by the Companv and no material fraud on the Company has been rroticecl

s
ot' reported dLrring the year

i
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(c)

(xii)

(xiii)

(xiv)

To the best of our knowledge, no report under sub-section (12) of'section 143 of the Companies Act
has been filed in Form ADT-4 as prescribed under rule l3 of Companies (Audit and Auditors) Rules,
20 I 4 with the Central Government, during the year and up to the date of this report.

As represented to us by the Management, there were no whistle blower complaints leceil'ed b1' the
Comparry during the year.

ln our opiniott and according to the infomration and explanations given to Lrs, thc Conrpanl, is ntrl a

Nidhi company and hence repofiing under clause 3(xii) of the Order is not applicable.

According to the infonnation and explanations and records made available by the management ol-the
Company and audit procedures performed, the Company is in compliance with Section 177 and I88
of the Companies Ac! where applicable, foralltransactions with the related parties and the details o1'

related party transactions have been disclosed in the financial statements as requircd by the
applicable Indian accounting standards.

'l'he ptovisions of intemal audit are not applicable to the corlpany and hence reportins unrlt:r clause
(xiv) of the Order is not applicable.

There has been no resignation of the statutory auditors of the company during the year.

According to the infonnation and explanations given to us and on the basis ol'the llnarrcial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, otlrer
infonnation accompanying the financial statements and our knowledge of the Board <llDirectors and
Managemerrl plans arrd based on our examination of the evidence suppolling the assurrr;;riorrs.
rrothing has cclme to our attention, which calrses r"rs to believe that any rnaterial Ltncertaint-v cxists as

on the date o1'the audit repon indicating that Clompan-y is not capable of nreeiirrg its liabilities
existing at the date of balance sheet as and when they fall due wilhin a period cll'onc vcar lir)r'lt th!.
balance sheet date.

(xv) On the basis of records made available to us and accordingto information and explanalions given tcr

us, the Company has not entered into non-cash transactions with the directors or persons connected
with its directors and hence provisions of section 192 of the Companies Act,20l3 are not applicable
ttr the Company.

(xvi) According to the information and explanations and records made available b,"- the r.nanaqertrcrrt ol'thc'
Company, the Cornpany is not required to be regislered under section 45-lA o1'the ltcscrvc Bank ol'
India Act 1934 and hence repofting under clause (xvi)(a), (b) and (c) of the Order is not applicable.
As per the information and rcpresentation provided by the management, 'Ihe Gloup docs rrclt havc
more than one CIC as pafi of the Group, hence, the requirement to repoft on clause 3(xviXd) ot'the
Order is not applicable to the Company.

(xvii) The Company has incurred cash losses during the financial year of Rs. I072.14 lakirs and in the
irlmediately preceding fi nancial year of Rs. 566.62 lakhs respectively.

(xviii)

(xix)
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We, however, state that this is not an assLlrance as to the firtLrre viability of'the Company and/ or
cerlificate with respect to meeting financial obligations by the Company as and when they f all duc.
We further state that our repofiing is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when they fall due.

(xx) According to the records with respect to the Corporate Social Responsibility (CSR) obligations of
the Company under section 135 of the Companies Act, 2013,if applicable, the cornpany does not
have any unspent amounts for other than ongoing projects and ongoing projects. Hence, reporting
under clause (xx)(a) and (xx)(b) ofthe Order is not applicable for the year.

(xxi) This clause of the order is applicable to Consolidated Financial Statements. The audit report under
reference is on standalone financial statements of the Company. Hence, clause (xxi) of paragraph 3

of the order is not applicable to the Company.

PI{EM ARUN.IAIN & CO.
Chartered Accountants
FII,N o. 003098N

(v JAIN)
Place: Gurugram
Date: 2410412025
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ANNEXTIRE '(B' TO THE INDEPENDENT AUDITOR'S REPORT

([teferred to in paragraph 2(f) under 'Report on Other Legal and Regulatory Requirements' section
ofour report ofeven date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3
ol'Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over t'inarrcial reporting of Calleria Properry Managerrent
Services Private Limited ("the Company") as of March 31,2025 in conjunction with our audit ot'the
l'inancial statements of the Company for the year ended on that date.

Ma nagement's Responsibility for Internal Financial Controls

'fhe Board of director of the company is responsible for establishing and maintaining internal financial
controls based on thc internal control over financial reporling criteria established by the Conrpany
ccnsidering thc essential components of internal control stated in the Guidance Note on Audit of Internal
i:inuncial Colrtrols over I.-inancia[ Iteporring issued by the lnstitute of Chartered Accoutrtatrts cll'lnclia..l'hesc
rcspunsibilities include the design. implementation and maintenance of adequate internal f-irraucial controls
that were t-rperating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to respective company's policies, the safeguarding of its assets, the prevention and detection ot'
fr"auds and errors. the accuracy arrd completeness of the accounting records, and the timcly preparation ol
rcliable trrrancial information, as required under the Companies Act, 2013.

Aud itors' Rcspunsibility

Our responsibility is to express an opinion on the internal financial controls over llnancial rcllot'tirrg ol'thc
cornpany based on our audit. We conducted our audit in accordance with the Guidance Note on Auclit ol'
Internal Financial Controls over Financial Reporting (the "Guidance Note") issued by the Institute of'
Charlered Accountants of lndia and the Standards on Auditing, prescribed under Section 143(10) o1- the

Cornpanies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards ancl

the Cuidance Note require that we comply with ethical requirements and plan and pertbnn the audit to

obtain reasonable assurance about whether adequate intemal financial controls over financial repofting were

established ancl maintaiued and if such controls operated effectively in allmaterialrespects.

Our audit involves perlbrming prccedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating eflectiveness. Our audit ol internal
frnancial controls over financial reporting included obtaining an understanding of internal firrancial controls
over financial reporling. assessing the risk that a material weakness exists, and testing anti evaluating the

clesign and operating effectiveness of internal control based ott the assessed risk. The procedures selected

depenil orr the auditor's judgrnent. including the assessment of the risks of rnaterial I-ttisstatetnetrt ol' tlrc
l'inarrcial statements. rvhether due to tiaud or error.

We believe that the audit evidcnce we have obtained is sullrcient and appropriate to providc a basis fbr ottr
audir opinion on the internalllnancial controls systern over financial reporting of the comparry.

&
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PRE]II ART]N JAIN & CO.
Chartered Accountants

.PREM VILLA'
8-3/19, DLF QUTAB ENCLAVE
PHASE - I, GURUGRAM- 122002

Ph. - 0124 -2357 600

Fax-0124-4380600
E-m ai I :-paj_Ea@rediffnullspn

JAIN)

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements tbr'
external purposes in accordance with generally accepted accounting principles. A company's intemal
financial control over financial reporting includes those policies and procedures that (l) perlain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions ancl

dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as

necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that
could have a rnaterial effect on the financial statements.

Limitations ol' lntcrnal Finnncial Controls over Financial lteporting

Because of the inherent limitations of internal financial controls over financial reporting. includine thc
possibility of collusion or impropermanagement override of controls, malerial misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal llnancial controls
over l'inancial reporting to f'uture periods are subject to the risk that the intenral tinarrcial control over
financial reporting may become inadequate because of changes in conditions, or that the dcgree ol'
compliance with the policies or procedures may deteriorate.

Opinion

In our opiriion, to the best of our information and according to the explanations given to us, the Courpany
has. in all material respects, an adequate internal financial controls system over financial reporting and suclr

internal financial controls over financial reporting were operating effectively as at March 31,2025, based on

the internal control over financial reporting criteria established by the Company considering the essential
conrponents of intc'rnal corrtrol stated in the Guidance Note on Audit of Internal Finarrcial Controls Ovcr
Financial [{eponing issued by the Irrstitute of Charlered Accountants of lndia.

PITEM AIIUN JAIN & CO.
Chartered Accountanls
FRN No.003098N
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,, Galleria Property Management Services Private Limited
CIN No. tr74920t IRI 999lvl'(1031169

Rcgistered office address: Shr>pping Nlall, l)l.F (lin, I)hase I, (iurgram-122002, Ilanana
Balancc Sheet as at \farch 31,2025

Particulars

I. Assets

Non-current assets

(a) Properw, plant and equipment and intangible assets

(r) Properw, plant and equipment

(b) F'inancia.l assets

(i) Other financial assets

(c) Non current tax assets

(d) Other non current assets

Curent assets

(a) Inventories

@) Financial assets

(i) Trade receivablcs

(ii) Cash and cash equivalents

(iii) Other bank balances

(iv) Othet financial assets

(c) Other curreot assets

Total Assets

II. Equity and liablities
Equity

(a) Equiti share capital

(b) ()ther eqtun

Liabilities
Non-current liabilities

(a) Financial tiabilities

(i) t )ther financial liabilities

(tr) thher n()n curreflt liabilities

Current liabilities
(a) Irinancial liabilities

(i) Ilorrowingp

(ii) 'I'rade pa_vables

-'Iotal ()urstanding dues ofmicto enterprises and small entcrprises

-Total Outstanding dues of creditors other than micro enterprises and small enrerprises

(iii) Other financial liabil-rties

(b) Other current liabilities

Total Equity and Liabilities

Note No. As at
March 31,2025

(t in lakhs)

As at
IN/'arcb31,2024

1.32

48.34

24.95

7,500.00

5,768.70

20.32

0. l4
10.35

3.52

24.48

3

.+

5

6

48.34

29.54

12,832.00

l 5,675.80

s0.35

0.92

21.81

3.52

8.07

8

9

10

11

12

18,670.35 13,402.12

5.90

3,568.80

64.07

1 1.59

r3,985.00

19.75

895.32

89.92

5.90

4,640.94

13.73

2.29

7,888.00

9.00

599.66

242.60

l4
15

16

t7

l8
19

Ilased on our report ofeven date attachcd

For and on behalfof
Prem ArunJain & Co

Chartercd -\ccountants

Firm Registration \o.: 003098N

E

For and on bchalf of thc borrd of direcors of
Galleria Property Management Services Private Limited

-H
I)ircctor
l)lN:08394289

(

t4

C

Anil
& \lanlgcr

56-l

Rohit Mehta
( iompanr Sccrct:rn'lhtc:

No.: 5072-17 t
tficcr

18,670.35 13,402.72
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Galleria Propertl' Management Services Private Limited
(.lN \r,. L'7493 rt tRl 9991/f(103.11(r9

Rcgrstcrcd ofticc addrcss: Shopping Nhll, DLF (-in, I)hasc I, (iurgram-l22tX)2, l{anana
Strrtcmcnt of protit irnJ Lrss irrr the vear c.ndcd trlarch 31, 2(t25

Paniculars Note No.

I. Income
Rcrrnuc trrm opcrations
()thcr income

Total Income

II. Expenses
(lost of land, plots, constructcd propenies and other develrpment actirities

f.inance cnsts

Depreciation and amortisation eryenses

Other erpenses

Total Expenses

III. Loss before exceptional items and tax

fV. Exceptional Items
V. Loss before tax

IV. Tax expense

lncomc tir-\

Dcferred tar

VII. Loss after tax for the year

l5

VIII. Other comprehetrsive income
.\ i)Items that rvill not be reclassified to profit md loss

ii)lncome tax relating to items that s,ill not be rechssified to profit or loss

B r)ltems that rvill be reclassified to profit or loss

l)[ncome ta-r relating to items that s'ill be reclassiFrcd to profit or loss

Totat comprehensive loss for the year

D( Eaming per equitv share

Basic (in Rs.)

I)iluted (in Rs.)

Ratio analvsis 27

Based rm our report of cven datc rttachcd

For and rm bchali oi
Prem ArunJain & Co
(,hartcred .\ccountants

Firm Rc.gristmtion N o. : ( )031 )9llN

J.

No.: 5O73-{7

lirr and on bchelf of thc b(rard of dircct()rs ()f

Galleria Propertv Management Seruices Private Limited

a

20

2l

For the vear ended
March 31,2025

(t in lakhs)
For the vear ended

March 31,2024

124.1tt

6.65

3t)2.57

9.5tt

312.15 130.83

22

23

-3

21

92.9t)

899.( ) I

t).3()

392.08

53?.99

().30

t64.t6
r,384.29 697.45

(1,072. l 4) (s66.62)

( 1,072. r 4) (566.62)

(1,072.t4) (s66.62)

(s66.62)

)6

(1.26)

(1.26)
0.6-D
().67)

6

Ravinder Vema
L)ircctor \liurirucr

l)l\:t)71-f956"1

?-a aa
Rohit Mehta
( -ompirnr Sccre tiln

\

l{ r35 ( .hrcf Iirnrtncr.tl ( )itlcrr

(1,072.14)

t,-



Galleria Property Management Serrices Private Limited
(.lN No. L'7'+9201 IR 1999PTC0341 69

Registered officc address: Shopping i\lall, t)l.F Ciw, Phast' [, Gugram-122002,I lanana
(lash flow statement for the vear ended Nlarch 31,2025

Particulars

A Cash flow from operating activities
Profit/(loss) before tax as per profit & loss account

Adjustments for:
Depreciation

I.oss on sale ofpropern', plant and equipmcnt and
invcstment propern (ne$

lnterest income

IND .\S adiustmcnt Net

Llnclaimed balance and excess provision written off
Provision for doubtful debts

Finance costs

Operating profit before working capital changes

\lovcments in workinll capital :

Decrease trade and other receivables

Decrease in inventrlries

I)ecrease in other current asset/ financial assets

Decrease in non current other asset/ finrncial assets

Decrease in other financial/current habihdes

Dccreasc in tradc and other parables

Cash used in operations

Dircct taxes(paid)/refrrnd (net)

Net cash used in operating activites (A)

B. Cash flow from investing activiries
Interest income receir,ed

Procccds from salc of fixcd dcposit

Net cash gererated from investing activites (B)

C. Cash flow from financing activities
Intcrcst paid

I)rocceds from short term borrou.ings from gpup companies (net)

Issue of etluin' share capital

Redeempttrxr of prefcrence share

Net cash gererated from financing activites (C)

Net increase/(decrease) in cash and cash equivalents (A+B+C)

(lash and crsh equrvalcnts at the begrnning of the lear
(.ash and cash etluivalcnrs at rhe cnd of thc lear

For the veat ended
March 31,2025

(1,072.14)

(t in lakhs)
For the year ended

March 31,2024

(s66.62)

0.30

(r.71)

(3.61)

(r.2e)

532.r9

0.30

1.02

(1.2s)

(8.32)

(0.01)

0.02

899.01

(181.36)

(2e.75)

92.90

8.32

(s,31 s.s9)

26.38

(102.62)

(3e.e7)

(1 3.68)

11.9t

(5,000.00)

53.6-+

Q5.76)
(5,501.72)

(1.10)

(s,013.8s)

1.62

(s,s0s.83) (s,009.23)

0.44

(1 1.4s)

1.00

(;6.62)

(11.01) (s.62)

(s7e.3e)

6,097.00

(102.25)

5,109.00

5,517.61 5,006.75

0.78 (8.10)

0.1 +

0.91

8.21

0. l+

0.78 (8.10)

t

(l'his spacc has bccn intcntionalll lcti blank))tl
Gu,



Galleria Property Management Services Private Limited
(llN No. Lr7l920l IR1999P1'(1034169

Rcgstered office address: Shopping Xlall, t)l.F (lin., Phasc I, ()urgam-122002, Flanana
(lash fl<rw staremenr firr thc vear ended trlarch 31,2025

(t in lakhs)
Particulars For the year ended

March31,2025
For the year ended

March 31,2024

*Cash and cash equivalents Comprises of the following:
Balancc with schctlulerl banks

- In currc'nt accounts

Cash and cash equivalents as at end ofthe year
0.92 {).1+

0.92 0.14

Other disclosures reouired bv Ind-AS 7:

A) Changes in liabilities arising from financing activities
Particulars Non -Current

Borrowings
Current Borrowings

Bal,ance as on April t 2024

Cash l;lows

Transacdon cost adjsutmcnt

Interest expenses (excluding interest accmcd but not due)

lnterest Paid

Balance as on March 3lr202$

1 6,866.10

6,097.00

899.0'l

(s7e.3e)

23,282.72

Particulars Non -Crirrent
Borrowings

Current Borrowings

Balance es on April 01,2023

Cash Flows
'fransacdon cost adjsutment

Interest expenses (excluding intetest accrued but not due)

Interest Paid

Balance as on March 3Lr2024

B) Changes in liabilities arising from investing activities
C)ther than those discklsed in (,ash fkrw statement, there is no nt>n-cash movcment in invesnng acrvrtics

11,326.36

5,t 09.00

532.99

(1 02.2s)

16,866.10

Based on our report ofeven date attached

lirr and rxr bchalt of
Prem Arun Jain & Co
(lhirrtcred .\ccountants

l;r rn.t No.: (X)3098\

[;or and on behalf of the board of dircctors o[
Galleria Property Management

[)irccror
I)t\:0839+189 t)l\

Limited

(

\o.: 5t)72-17

a \
?-4 uu\

Rohit Mehta
Financial()fficcr (lompanrSccretan



Galleria Prcperty Management Seryices Private Limited
(-I\ \,) ( :-19:r rl IRlt)t)t)l, I(.t ti4l6\)

Ilcgstcredoficcaddress:Sh,rpprng\lall,l)i.l (rn,Phascl,(iurgnm l::(x12,Hafl.aoa
Sratemcot,rfchangcs !n cqurr! firr rhc rear endcd 1\lnrch 3l,2ttli

A share ln

Particular
Balance at April l, 2023

Change in Equty Share Capital
duriog the vear

Balance at March 31,

20?+

l:.c1urt shrrc capral 5.9t t ir)lr

conveftible redeemable Prefereoce sharc inr (uLIr),

Balance at April l, 2024 Changes inOCRPS Balance at March 31,2025
( )ptronallr conrenrble rdeemable prefercoce share caprral ailtxxllIt

Paniculan Balance at April l, 2023 Chaoges inOCRPS Balance at Ma.ch JI,2024
()ptrrnallr conrernble redeemable prcfercnce share caprtal 2r r,t Ix t.r I I 2r,,rxIr(xr

C Other

(t in lakhs)

*Equity Compooent ofoptionally convenible rcdeemable prcfercne sharcs

rssue pdce. Refer n.rte n,r- l3 f,rr,rrhcr dtscl rsurcs

sRetained eamings

Represenrs surplus rn statcment,rfPrrtrt !nJ [-r)s\

For md on behalf ,,f
Prcm ArunJain & Co
(lharrered .\cc,runrants

['rrm Regrsrrtron \D : I)t l3l[)tt\

J,

l-or end on bthalf of the btnrtj , rf rlrrcoori of
Galleria Propeo.- Managemeot Scnices Private Limited

Ravinder Vema
[)rrtcl rr

i)l\ 01t19-lfli()

l)rrcct,rr r\
t)|\\, ' rr r-l-l-

u-
?-r,,hr9tll

l.s Ashish

Panicular
B.lance a. April t, 2024

Change in Equty Share Capital
during the year

Balance at March 31,

2025

liqutr sharc caprtul i ttt a t)tt

Resen'es and surplusPariculan Equity component of
optionallv convenible
rcdeemable preference

shares+

Equitl
component of

non cumulative
redeemable
prcference

sheEs

Equity
componenl of
compulsory
coavertible
debentures

Capital resen'e Retained
eamings*

Total

Opening balance as at 01 April, 2024

lssue of (irmpulsoo Crmrenrble Debearure

Redmpron of prefcance sharr
'Jbtal comrehensn e Income for the rcar

20,000.00 8,500.00

(t,o:1. t+)

(23,859.06)

(1,t t;2. 1 -q

1,G40.94

Balance at March 31,2025 20,000.00 8,500.00 (21,931.20) 3,56E.80

Paniculan Equity component of
optiooally converible
rcdeemable p.eference

sharest

Equiw
comPonent of

non cumulatire
rcdeemeble
preference

sharcs

Equitv
componeot of
compulsow
conveftible
debeoturcs

Resenes and surplus Total
Capital rcserue Retained

eimings*

Opening bahnce es at 01 April, 2023
'I'otal cDmrehensl e rncr)me irr the [ear

lssuc of opttmallr rcdeemable cummulatre preference sharcs

20,000.00 8,500.00 (23,292.11\

(s66.62)

5,207.56

(565.62)

Balance as at March 31, 2024 20,000.00 8,500.00 (23,859.06) 4,640.94

ac
'€

lr ,ll ( .hrci l rnrncr.Ll ( )ifrccr

Rohit NIehta
( rrnprnr Sccrrt.ttr

B
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Galleria Ptoperty Management Services Private Limited
CIN No. U74920HR1999PTC034169
Registered office address: Shopping Mall Phase l DLF City Gurgaon Haryana-722002
Notes to Financial Statements for the year ended 31March2025

1. CORPORATEINFORMATION

Galleria Properg Nfanagement Sen-ices Private Lrmited ('the Company) is engaged primarilv in the business of
real estate development. The operations of the Companr span all aspects of real estate development, from the
identification and acquisition o[ land, to planning, execution, construction and matketing of projects. The
Compan'r' is also engaged in the business o[ leasing and maintenance sen'ices rvhich are related to the or-erall
development of real estate business. The registered ofhce is siruated at Shopping Nlall, Phase -I, DLF Cin-,
Gurugram - 122002, H^q,un^.

The Frnancial statements for the vear ended 31 Ntarch 2015 were authorised and approved by the Board of
Directors on for issue on 24 Aprn 2025

2. MATERIAL ACCOUNTING POLICIES

2.1 Basis of preparation

The standalone Ftnancial statements ('financial statements) of the Companv have been prepared in accordance with
the Indian Accounting Standards ftereinafter referred to as the 'Ind AS) as notified by Nfinisq'of Corporate Affairs
('N{CA) under Section 133 of the Companies Act, 2013 ('Act) read with the Companies (Indian Accounting
Standards) Rules,2015, as amended from time to time and presentation requirements of Division II of Schedule III
to the Companies Act, 2013 (Ind AS compliant Schedule III), as applicable to the standalone financial statements.

The standalone Frnancial statements have been prepared on a going concern basis in accordance with accounting
principles generallv accepted in India. Further, the standalone financial statements have been prepared on historical
cost basis excePt for certain Frnancial assets, financial liabilities, derivative financial instruments and share based
pa\''ments which are measured at fair values as explained in reler.ant accounting policies. The changes in accounting
policies are explained in note 2 (aa).

The standalone Ftnancial statements are presented in Rupees and all values are rounded to the nearest lakh, except
when othenvise indicated.

2.2 Summary of material accounting policies

a) Current and non-current classification

The Companv presents assets and liabilities in the balance sheet based on current/ non-current classification. An
asset is treated as cuffent rvhen it is:

. Expected to be realised or intended to be sold or consumed in normal operating cvcle.

. Held primarily for the purpose of trading.

. Expected to be realised vithin fivelve months after the reporting period, or

. Cash or cash equivalent unless restdcted from being exchanged or used to settle a liabilin' for at least tweh'e
months after the reporting period.

All other assets are classiFred as non-current.

A liabiliw is current rvhen:

It is expected to be settled in normal operating cycle.

It is held primarilv for the purpose of trading.

It is due to be settled within ftvelve months after the reporting period, or

re is no unconditional nght to deter tl-re settlement of the liabilin' for at least rrveh.e months atier tl're&-

.l(
,g period



Galleda Property Management Services Private Limited
CIN No. U74920HR1999PTC034169
Registered office address: Shopping Mall Phase l DLF City Gurgaon Haryana-122002
Notes to Financial Statements for the yeat ended 3lMarchZLZS
'I'he Companl classifies all other liabilities as non-current. Deferred tax assers and liabilities are classified as non-
current assets and habilities.

The operating cvcle is the time behveen the acquisition of assets for processing and their realisation in cash and cash
equivalents.

b) Propertyr plant and equipment

Rerugnition and initial meawement

Propertl , plant and equipment at their initial recognition are stated at their cost of acquisition. On transition to Ind
AS, the Companv had elected to measure all of its propert)', plant and equipment at the previous G.L\P carrl'ing
value (deemed cost). The cost comprises purchase price, borrowing cosr, if capitalization criteria are met and directli
attributable cost of bringrng the asset to its wotking condition for the intended use. Any trade discount and rebates
are deducted in arriving at the purchase price. Subsequent costs are included in the asset's carrving amount or
recognised as a separate asset, as appropriate, onll'when it is probable that furure economic benefits associated with
the item will flow to the Companv. \\hen signiFrcant parts of plant and equipment are required to be replaced at
intervals, the Companl' depreciates them separatelv based on their speciFrc usefi.rl lives. Likew'ise, when a majot
inspection is performed, its cost is recognised in the carrling amount of the plant and equipment as a replacement
if the recognition criteria are satisFted. All other repair and maintenance cosrs are recognised in statement of profit
or loss as incumed. The Companv identiFres and determines cost of each component/ part of the asset separatelv, if
the compon entf p^rt have a cost which is signiFrcant to the total cost of the asset and has useful life that is materially
different from that of the remaining asset.

Subxqaent medy.mment (depreciation and arcful liuu)
Property, plant and equipment are subsequentlr measured at cost net of accumulated depreciation and accumulated
impairment losses, if anr'. Depreciation on propefi', plant and equipment is provided on a straight-line basis over
the estimated useful lires of the assets as prescribed in Schedule II to the Companies Act 2013.

The leasehold impror.ements are depreciated over the period of lease or life of asset rvhichever is less.

The residual values, useful lives and method of depreciation are reviewed at the end of each financial vear and
adjusted prospectivelv, if appropriate.

De-recognition

An item of properh', plant and equipment and anr. significant part initiallv recognised is de-recognised upon disposal
or rvhen no future economic beneFtts are expected from its use or disposal. Ant'gain or loss arising on de-recognition
of the asset (calculated as the difference berrveen the net disposal proceeds and the carn'ing amount of the asset) is
included in the statement of profit and loss rvhen the asset is de-recogpised.

c) Capital work-in-progress and intangible assets under development

Capital u,ork-in-progress and intangible assets under der.elopment represents expenditure incurred in respect of
capital proiects/intangible assets under development and are carried at cost less accumulated impairment loss, if anv.
Cost includes land, related acquisition expenses, derelopment/ construction costs, borrorving costs and other direct
expendirure.

d) Investmentproperties

Retugnitio n an d i nilia I m ealurcme n I

nvestme11t properties are properties held to eam rentals or for capital appreciation or bodr. Inr-estmenr properties
initiallv at their cost of acquisiuon, including transaction costs. On transition to Ind .\S, the Companr

to measure all of its investment properties at the previous G-L\P carn ing value (deemed cost). 'I'he cosr
purchasc price. cost oi replacing parts, borrowing cost. if capitahzauon criteria are nlet and directlr'

&c

table cc-rst of bringing the asset to its rvorking condition for the i,ntended use. -\nr-trade discount and rebates



Galleria Propetty Management Services Ptivate Limited
CIN No. U74920HR 1999PT C034169
Registered office address: Shopping Mall Phase l DLF City Gurgaon Haryana-122002
Notes to Financial Statements for the year ended 31March2025

are deducted in arriving at the purchase price. \\hen signiFrcant parts of the investment propern' are required to be
replaced at inten'als, the Companl depreciates them separatelv based on their specihc useful lives. All other repair
and maintenance costs are recop;nised in statement of profit and loss as incurred.

Subsequent costs are rncluded in the asset's carn'ing amount or recognised as a separate asset, as appropriate, onlr.
rvhen it is probable that future economic benefits associated with the item will florv to the Companr'. All other repair
and maintenance costs are recognised in statement of proFrt and loss as incurred.

Transfers are made to (or from) investment propertr onh'when there is a change in use. For a transfer from
investment propertv to owner-occupied properq', the deemed cost for subsequent accounting is the carq'ing value
at the date of change in use.

Subtequent neasurcment (depreiation and u*ful liuu)

Investment properties are subsequentlv measured at cost less accumulated depreciation and accumulated impairment
Iosses, if anv. Depreciation on investment properties is provided on the straight-line method over the useful lives of
the assets as follo"'u's:

Asset categorv Estimated
Useful life
(in years)

Estimated useful life as

per Schedule II to the
Companies Act,201.:i

(in years)

Buildings and related equipment*

Furniture and hxrures

20-60

5-10

60

10

The Companv, based on technical assessment made br- technical expert and management estimate, depreciates
certain items of building, plant and equipment over estimated useful lives s.hich are different from the useful l-ife

prescribed in Schedule II to the Companies Act, 2013. The management believes that these estimated useful lives

are realistic and reflect fair approsimation of the period over rvhich the assets are likelv to be used.

* Apart from all the assets, the Companv has developed commercial space (in addition to automated multi-level car
parking) over the land parcel received under the build, own, operate and transfer scheme of the public private
pannership (as mentioned in the intangible assets polio'below) which has been depreciated in the proportion in
which the actual revenue received dunng the accounting rear bears to the ptojected revenue from such assets till the

end of concession period.

The residual values, useful lives and method of depreciation are reviewed at the end of each financial vear and
adjusted prospectivelv.

Though the Companl measures inrestment propern' using cost based measurement, the fair value of investment
properh' is disclosed in the notes. Fair values are determined based on an annual evaluation performed bv an

accredited external independent r-aluer applving valuation model acceptable internationallr'.

De-recognilion

Invesrment properties are de-recognised either when thev have been disposed of or when ther, are permanentlv
u,{thdrarvn from use and no future economic benefit is expected from their disposal. The difference betrveen the net

disposal proceeds and the carrl-ing amount of the asset is recognised in the statement of profit and loss in the period

,z'f&S:Secognition'

.(_d$
', .,\ /::'Ytr)'.--."-,..7

Xsq 42'
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e) Intangible assets

Retoqni tio n a n d i n itial meat ureme n I
Intangible assets acquired separateh- are measured on initial recognition at cost. The cost of intangible assets acquired
in a business combination is their fair r.alue at the date of acquisition. On transition to Ind AS, the Companv had
elected to measure all of its intangible assets at the prer.ious GA-\P carning value (deemed cost). The cost comprises
purchase price, borrowing cost if capitaltzadon criteria are met and directlv attributable cost of bringing rhe asset to
its rvotking condition for the intended use. Intemalh- generated intangrbles, excluding capitalised de.i'elopment costs,
are not capitalised and the related expendirure is reflected in the statement of profit and loss in the period in rvhich
the expendirure is incurred.

The Company has acquired exclusive usage rights for 30 years under the build, own, operare and transfer scheme in
respect of properties developed as automated multi-level car parking and commercial space and classified them under
the "Intangible Assets - Right under build, own, operate and transfer arrangement".

S a bseq ae n t meawrcrue nl (anortivilo n)

Following initial recognition, intangible assets are carried at cost less accumulated amortisation and accumulated
imparment losses, if any.

The cost of capitalized software is amortized over a period of 5 vears from the date of its acquisition.

The cost of usage rights is being amortised over the concession period in the proportion in rvhich the acrual revenue
received during the accounting ).ear bears to the projected revenue from such intangible assets till the end of
concession period.

De-recognition

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net
disposal proceeds and the carn'ing amount o[ the asset and are recognised in the statement of profit and loss rvhen
the asset is detecognised.

0 Investment in equity instruments of subsidiaries (including partnership firms), ioint ventures and
associates

Investment in equitl instruments of subsidiaries, joint \renrures and associates are stated at cost as per Ind AS 27
'Separate Financial Statements'. \\here the carrt'ing ameunt o[an investment is greater than its estimated recoverable
amount, it is assessed for recoverabilin- and in case of permanent diminution, provision for impairment is recorded
in statement of ProFrt and Loss. On disposal o[ inr.estment, the difference betr','een the net disposal proceeds and
the carrying amount is charged or credited to the Statement of Profit and Loss.

g) Businesscombinations

The Companr applies the acquisition method in accounting for business combinations for the businesses rvhich are

not under common conffol. 'I'he cost of an ac<luisition is measured as the aggregate of the consideration ransferred
measured at acquisition date flair ralue and the amount of anl non-controlling interests in the acquiree. For each

business combination. the Companr, elects rvhether to measure the non-controlling interests in the acqurree at fair
r-alue or at the proportionate share of the acquiree's identiFrable net assets. Acquisition-related costs are expensed as

incurred.

.\t the accluisition date, the identifiable assets acquired and the liabiliues assumed are recognised at their accluisition
fair values. For this purpose, the liabilities assumed include contingent liabilities representing present obligatron

are measured at their accluisition fair values irrespectire o[ the fact tl-rat outflos' of resources embodving
benetjts is not probable. Hos-ever. the follorving assets and liatrilities accluired in a br.rsiness combination

&

are at the basis indicated belos':
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a) Deferred tax assets or liabilities, and the assets or liabi-liues related to emplovee benefit arrangements are
recognised and measured in accordance with Ind AS 12 'Income Tax' and Ind AS 19 'Emplovee Benefits'
respectivelr'.

b) Potential tax effects of temporan' differences and carn' fonvards of an acquiree that exist at the acquisition date
or arise as a result of the acquisition are accounted in accordance with Ind AS 12 'Income Tax'.

.) Liabilities or equin' instruments related to share based pavment arrangemenrs oF the acquiree or share - based

Parments atrangements of the Companr entered into to replace share-based pa\-ment arrangements of the
acquiree are measured in accordance with Ind -\S 102 'Share-based Pavments' at the acquisition date.

d) Assets (or disposal gtoups) that are classified as held for sale in accordance with Ind AS 105 'Non-current Assets
Held for Sale and Discontinued Operations' are measured in accordance with that standard.

e) Reacquired rights are measured at a value determined on the basis of the remaining conrracrual term of the
related contract. Such valuation does not consider potential renerval of the reacquired right.

Anv contingent consideration to be transferred br- the acquirer is recogrused at fair value at the acquisition date.
Contingent consideration classified as an asset or liabilin' that is a Frnancial instrument and within the scope of Ind
AS 109 'Financial Instruments', is measured at fair value with changes in fair value recognised in statement of profit
and loss. If the contingent consideration is not within the scope of Ind AS 109 'Financial Instruments', it is measured
in accordance with the appropriate Ind AS. Contingent considetation that is classiFred as equin'is not re-measured
at subsequent reporting dates and its subsequent settlement is accounted for within equiq'.

\\hen the Companv acquires a business, it assesses the financial assets and liabilities assumed for appropriate
classiEcation and designation in accordance with the contracrual terms, economic circumstances and pertinent
conditions as at the acquisition date.

If the business combination is achieved in stages, any previoush- held equitf interest is re-measured at its acqursition
date fair value and anl result.i.ng gain or loss is recognised in statement of proFrt and loss or OCI, as appropriate.

If the initial accounting for a business combination is incomplete br the end of the reporting period in which the
combination occurs, the Companv reports provisional amounts for the items for rvhich the accounting is incomplete.
Those provisional amounts ate adfusted through additional assets or liabilities are recognised, to reflect new
information obtained about facts and circumstances that esisted at the acquisition date that, if knoln, rvould har,.e

affected the amounts recognized at that date. These adjustments are called as measurement period adiustments. The
measurement period does not exceed one vear from the acquisition date.

Businex combinatiou under common conhv/

Business combinations inr.olr.ing entities or businesses under common control have been accounted for using the
pooling o[ interest method. The assets and liabilities of the combining entities are reflected at their carn:ing amounts.
No adjustments have been made to reflect fair values, or to recognise anv new assets or liabilities.

P roperfi arq u i.r itio ns a n d bat i n er com bi nati o nt
\{here propern' is acquired, via corporate acquisitions or othenvise, management considers the substance of the
assets and activities of the acquked entiq- in determining whether the acquisition represents the acquisition of a

business.

\\here such acquisitions are not ludged to be an acquisition of a business, thev are not treated as business

combinations. Rather, the cost to acquire the corporate entin' or assets and liabilities is allocated benveen the

identifiable assets and liabiliues (of the endn) based on their relative fair values at the acquisition date. Accordinglr,,
no goodw-ill or deferred tax arises.

h) Inventories

o Land and plots other than area transferred to constructed properties at the commencement of construction are

at lorver of cost/as re-r-alued on conrersion to stock and net realisable value. Cost includes land (including
ment dghts and land under agreement to purchase) acquisition cost, borrowing cost if inventorisation

are met. estimated internal derelopment costs and esternal derelopment charges and other directlr'
i1

q
G

trtable costs
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o Construction rvork-in-progress of constructed propeties other than Special Economic Zone (SEZ) projects
includes the cost of land (including development rights and land under agreements to purchase), internal
development costs, extemal development charges, construction costs, overheads, borrowing cost if
inventorisation criteria are met, development/ construction materials, and is valued at lower of cost/estimated
cost and net reaLisable value.

In case of SEZ proiects, construction rvork-in-progress o[ constructed properties include internal der.elopment
costs, external de'i'elopment charges, construction costs, overheads, borrowing cost if inventorisation criteria are
met, development/constrLlction materials, and is r.alued at lorver oI cost/estimated cost and net realisable r.alue.

Development rights represent amount paid under agreement to purchase land/development rights and
borrowing cost incurred bl' the Companr- to acquire irrer.ocable and exclusir.e licenses/development rights in
the identified land and constructed properties, the acquisition of u,'hich is either completed or is at an advdnced
stage. These are valued at lower of cost and net realisable r.alue.

Construction/development material is valued at lorver of cost and net realisable r.alue. Cosr comprises of
purchase price and other costs incurred in bringing the inventor'ies to their present location and condition.

Stocks for maintenance facilities (including stores and spares) are valued at cost or net realisable value, whichever
is lo'nver.

Cost is determined on rveighted-average basis

Net realisable value is the estimated selling price in the ordinan, course of business less estimated costs of completion
and estimated costs necessan: to make the sale.

i) Revenue ftom conftact or services with customer and other streams of revenue

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the
customer at an amount that reflects the consideration to rvhich the Company expects to be entitled in exchange for
those goods or sen'ices. The Companv has generallv concluded that it is the principal in its re\.enue arrangements
because it npicallv controls the goods and sen'ices before transferring them to the customers.

The disclosures of signiFrcant accounting judgements, estimates and assumptions relating to revenue from contracts
w'ith customers are provided in note 2.2(bb).

Revenue is measured at the fair value of the consideration received/receivable, taking into account contractuallv
deFrned terms of pavment and excluding taxes or duties collected on behalf of the govemment and is net of rebates

and discounts. The Companv assesses its revenue arrangements against specific criteria to determine if it is acung as

principal or agent. The Companl has concluded that it is acting as a principal in all of its revenue affangements.

Revenue is recognised in the Statement of ProFrt and Loss to the extent that it is probable that the economic benefits
will florv to the Companv and the revenue and costs, if applicable, can be measured reliablr.

The Companr has applied five step model as per Ind AS 115 T.evenue from contracts wid'r customers' to recognise

revenue in the standalone financial statements. The Compan\, sadsfles a performance obligation and recognises

re\.enue over time, if one of the follorving criteria is met:

a) The customer simultaneoush'receives and consumes the beneFtts provided bv the Companr''s performance as the

v performs; or
Cornpanr''s performance creates or enhances an asset that the cust()rner controls as the asset is created or

()r

Companr-'s performance does not create an asset rvith an altemative use to the Companv and the entitt' has

a

a

a

a

g

il rceable right to pavment for performance completed to date

i. Revenue from Contracts r*'ith Customers:



Galleria Property Management Services Pdvate Limited
CIN No. U74920HR l999PT C034169
Registered office addtess: Shopping Mall Phase l DLF City Gurgaon Haryana-722002
Notes to Financial Statements for the year ended 31March2025

For performance obligations rvhere anv of the above conditions are nor met, revenue is recognised at the point in
time at which the performance obligauon is satisfied.
Revenue is recognised either at point of time or over a penod of time based on various conditions as included in the
contracts with customers.

Point of Time:

Re ue n u e fw m rea l-u ta te projertt

Revenue is recognised at the Point in Time w.r.t. sale of real estate units, including land, plots, apartmenrs,
commercial units, development rights including development agreements as and when the control passes on to the
customer

I ntremental cott of obtaining clntract

The incremental cost of obtaining a contract with a customer is recognised as an asset if compan)' expects to recover
those costs subject to other conditions of the standard are met. These costs are charged to statement of proFrt and
loss in accordance with the transfer of the propert\ to the customer.

Over a period of time:

Reue n ue _fivm Co-deue lopm e n t Pruj € $t

Co-der.elopment proiects rvhere the Companv is acting as contractor. rerenue is recognised in accordance with the
terms of the co-developer agreements. Under such contracts, assets created does not have an altemative use for the
company and the Companv has an enforceable right to payment. The estimated proiect cost includes construction
cost, development and construction material, intemal development cost, extemal development charges, borrorving
cost and or.erheads of such project.

The estimates of the saleable area and costs are revierved periodicallr, and effect of anv changes in such estimates is
recognized in the penod such changes are determined. Horvever, rvhen the total project cost is estimated to exceed
total revenues from the proiect, the loss is recognized immediatelr'.

Co ntua ctio n a n d.fi ro u pruj e ct:

Construction and fit-out projects rvhere the Compant'is acting as contractor, revenue is recognised in accordance
with the terms of the consrruction agreements. Under such contracts, assets created does not have an alternative use

and the Companv has an enforceable right to pavment. The estimated project cost includes construction cost.
development and construction material and overheads of such proiect.

The Compan\-uses cost based input method for measuring progress for performance obligation satisfied over time.

L-nder this rnethod, the Compan'r' recognises revenue in proportion to the acnral project cost incurred as against the

total estimated proiect cost. The management reriervs and revises its measure of progress periodicallv and are

considered as change in estimates and accordinglv, the effect of such changes in estimates is recognised prospectir.elv

in the period in rvhich such changes are determined. Horvever, rvhen the total project cost is estimated to esceed

total revenues from the project, the loss is recognized immediatelr-.

e outcome of the contracts cannot be measured reliabh' during the eadv stages o[ the project, contract reyenue

7.

onh' to the extent of costs incurred in the statement of profit and loss.

Revenue is recognised over period of rime for following sueam of revenues:
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Rercnue.lmn .qoII ;oune lpentlilni

Income from golf course operations, capitation, sponsorship etc. is fixed and recognised as per the management
agreement with the parties, as and when Companl'satisfies performance obligation bv delir.ering the promised goods
or sen'ices as per contractual agreed teffns.

Renta/ and Mainlenancv innme

Revenue in respect of rental and maintenance sen'ices is recognised on an accrual basis, in accordance with the tetms
of the respective contract as and when the Companv satisfies performance obligations b1 delivering the services as

Per contractual agreed tems.

Other operating innrue

Income from forfeiture of properties and interest from banks and customers under agreements to sell is accounted
for on an accrual basis except in cases where ultimate collection is considered doubtful.

ii. Volume tebates and eady payment rebates

The Companv provides move in rebates/ eadv pavment rebates/ dorvn pavment rebates to the customers. Rebates
are offset against amounts pavable bv the customer and revenue to be recognised. To estimate the variable
consideration for the expected fr.rture rebates, the Companv estimates the expected value of rebates that are likely to
be incurred in future and recognises the revenue net of rebates and recognises the refund liabilin for expected future
rebates.

iii. Contract balances

Contract ayets

A contract asset is the nght to consideration in exchange for goods or sen'ices transferred to the customer. If the

Companl'performs bv transferring goods or sen'ices to a customer before the customer pavs consideration or before
paYment is due, a contract asset is recognised for the earned consideration that is conditional.

Trade receiuabht

A receivable represents the Company's right to an amount o[consideration that is unconditional (i.e. onlv the passage

of time is required before pavment of the consideration is due). Refer to accounting policies of financial assets in
section 2.2 (u) Financial instruments - initial recognition and subsequent measurement.

Contract /iabilitiu

A contract liabilin' is the obligation to ransfer goods or sen'ices to a customer for rvhich the Companv has received

consideration (or an amount o[ consideration is due) from the customer. If a customer pavs cclnsideration before

the Companl' transfers goods or sen'ices to the customer, a contract habilin'is recognised rvhen the pavment is made

or the pa1'ment is due (rvhichever is earlier). Contract liabilities are recognised as revenue rvhen the Companv

performs under the contract

D Cost ofrevenue

Coil of rea/ utate l>rojatt

consrrucred properties other than SEZ projects, includes cost of land (including cost o[ development
r-rd under agreements ro purchase). estimated internal development costs, external development charges,

t!
t

,,i
cosrs, or-erheads, construction costs and der-elopment/construction materials. rvhich is charged to the
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statement of proht and loss based on the revenue recognized as explained in accounting policl for revenue from real
estate projects above, in consonance rvith the concept of matching costs and re\:enue. Final adjustment is made on
completion of the specific project.

Cot oJ'SEZ 1>ruju'tt

Cost o[ constructed properties includes estimated internal development costs, external der.elopment charges,
overheads, borrowing cost, construction costs and development/construction materials, rvhich is charged to the
statement of proFrt and loss based on the revenue recognized as explained in accounting policy, for revenue from real
estate SEZ proiects above, in consonance with the concept o[matching costs and revenue. Final adjustment is made
on completion of the speciFrc prof ect.

Cot oJ land and plott

Cost of land and plots includes land (including development rights), acqursiuon cost, estimated internal der.elopmenr
costs and external der.elopment charges, rvhich is charged to the statement of profit and loss based on the percentage
of land/plotted area in respect of rvhich revenue is recognised as explained in accounting policv for revenue from
'Sale of land and plots', in consonance with the concept of matchrng cost and revenue. Final adjustment is made on
completion of the specific project.

Cost of fuuehpment ightt

Cost of development rights includes proportionate development rights cost, borro',rring costs and other related cost,
which is charged to statement of proFrt and loss as explained in accounting policv for revenue, in consonance with
the concept of matching cost and revenue.

k) Borrowing costs

Borrowing costs directll' attributable to the acquisition and/or construction/production of an asset that necessardy

takes a substantial period of time to get readr for its intended use or sale are capitalised as part of the cost of the
asset. All other borror','ing costs are charged to the statement o[profit and loss as incurred. Borrou'ing costs consist
of interest and other costs that the Companr- incurs in connection snth the borrowing of funds. Borrowing cost also

includes exchange differences to the extent regarded as an adjustment to the borrorv-ing costs.

l) Taxes

Carent innme tax

Tax expense recognized in statement of profit and loss comprises the sum of deferred tax and current tax except the
ones recognized in other comprehensir.e income or directlr- in equin'.

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities. Current tax is determined as the tas pavable in respect of taxable income for the vear and is
computed in accordance with televant tax regulations. Current income tax relating to items recognised outside

statement of profit and loss is recognized outside statemerlt oFprofit and loss (either in other comprehensive income
or in equrn). Current tas items are recognised in correlation to the underlving transaction eirher in OCI or direcdr-

rn equitl'. l\Ianagement periodrcallv evaluates p<-rsitions taken in the tax returns with respect to situations in rvhich
applicable tax regulations are subfect to interpretation and establishes provisions rvhere appropnate.

In the situations vu.here one or more units/undertaking in the Companv are entitled to a ta\ holidav under the

Income-rax Act, 1961, no deferred tax (asset or liabilin) is recognized in respect o[ temporan' differences rvhich
reverse during the tax holidal period, to the extent the concemed entirr'Js gross total income is subfect to the

during the tax holidal period. Deierred tax in respect of temporan' differences rvhich reverse after the tax

v period is recognized in the lear in rvhich the temporan'difttrences oriE;rnate. I lorvever, the Companv restricts

ition oi deferred tax assets to the e\tent it is probable that sufhcient future taxable i.ncome rvill be rrvailable
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againstrvhich such deferred tas assets can be realized. Forrecognition of defered taxes, the temporan-differences
s'hich originate Frrst are considered to reverse first.

DeJined ta-:t

Deferred tax is provided using the liabil-in method on temporarv differences between the tax bases of assers and
Iiabilities and their carning amounts for financial reporting purposes at the reporting date.
Deferred tax liabilities are recognised for all taxable temporafl: differences, except:

In respect of taxable temporan' differences associated with inr.estments in subsidiaries, associates and interests
in ioint'i.enrures, rvhen the timing of the re'i'ersal of the temporan' differences can be conuolled and it is probable
that the temporan- differences will not reverse in the foreseeable furure

a

Deferred tax assets are recognised for all deductible temporan' differences, the carn- fonvard o[ unused tax credits
and anl unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable proht rvill
be available against which the deductible temporarv differences and the caff\- for$,?rd of unused tax credits and
unused tax losses can be utiLised.

The car4'ing amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no
longer probable that sufFrcient taxable proht will be available to allow all or part of the deferred tax asset to be

utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that
it has become probable that future taxable profits urill allorv the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to applt. in the vear when the asset

is realised or the liabilitr is setded, based on tax rates (and tax larvs) that have been enacted or substantively enacted

at the reporting date.

Deferred tax relating to items recognised outside statement of profrt and loss is recognised outside statement of
profit and loss (either in other comprehensive income or in equin). Deferred tax items are recognised in correlation
to the undeddng transaction either in OCI or direcdv in equin-.

Deferred tax assets and deferred tax liabilities are offset if a legallr enforceable right exists to set off current tax assets

against current tax liabilities and the deferred taxes relate to the same taxable enti$ and the same taxation authoriq'.

Sales tax / value added taxes/ GST paid on acquisition of assets or on incurring expenses

Expenses and assets are recognised net of the amouot of sales tax / r,alue added taxes/Goods and services tax paid,

excePt:

\\hen the tax incurred on a purchase of assets or sen'ices is not recoverable from the taxation authoritl', in rvhich
case, the tax paid is recognised as part of the cost of acquisition of the asset or as part of the expense item, as

applicable

\\hen receivables and pavables are stated s,rth the amount of tax included

The net amount of tax recorerable from, or pavable to, the taxation authorit\ is included as Part of receivables or
pavables in the balance sheet.

a

a

m) Foreign curtency transactions

F u ntlionu/ and pre.tenlalion iaffenLl

S tandalone financial statements are presented in Indian Rupees ('{) rvhich is also the functional and presentation

t

z
\_;-

ou,

oI the Companr'
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T ru n-sa;liow u nd ba/u nses

Foreign currencl' transactions are recorded in the functional cutrencv, bv applving the exchange rate benveen the
functional currencti and the foreign currencl- at the date of the transaction.

Forergn currenc\: monetan- items outstanding at the balance sheet date are converted to functional currencv using
the closing rate. Non-monetan- items denominated in a foreign cuffencr which are carried at historical cost are
reported using the exchange rate at the date of the ffansactions.

Exchange differences arising on settlement of monetary items, or restatement as at reporting date, at rates different
from those at which they were initiall,v recorded, are recognized in the statement of proFrt and loss in the year in
rvhich they arise.

n) Retirement and other employee benefits

Proyident Fund

Retirement benefit in the form of prorident fund is a deFrned benefit scheme. The Companv makes contribution to
statuton' provident fund trust set up in accordance with the Emplot'ees' Pror.ident Funds and l\Iiscellaneous
Provisions Act, 1952. The Companr has to meet the interest shortfall, if anr'. Accordinglv, the contribution paid or
payable and the interest shortfall, if an1', is recognised as an expense in the period in w'hich sen'ices are rendered bv
ih..-plo1'.e. If the contribution p^r^bl. to the scheme for senice received before the balance sheet date.*c..d,
the contribution alreadv paid, the dehcit pavable to the scheme is recognized as a liabilin' after deducting the
contribution alreadv paid. If the contribution alreadl' paid exceeds the contribution due for sen ices received before
the balance sheet date, then excess is recognized as an asset to the extent that the pre-pavment will lead to, for
example, a reduction in furute pavment or a cash refund.

Cratuitl

Gratuitv is a post-emplovment beneFrt and is in the nature of a dehned benefit plan. The liabilin- recognised in the
balance sheet in respect of gratuin is the present value o[ the dehned benefit/obligauon at the balance sheet date,

together with adiustments for unrecognised actuarial gains or losses and past sen'ice costs. The deFrned

benefit/obligation is calculated at or near the balance sheet date by an independent acruaq' using the projected unit
credit method. This is based on standard rates of inflation, salan gror',th rate and mortalih-. Discount factors are
determined close to each vear-end bl reference to market vields on go\-ernment bonds that have terms to marurifi'
approximating the terms of the related liabilirr,. Sen'ice cost and net interest expense on the Companrrs deFrned

beneltt plan is included in statement of proht and loss. Actuarial gains/losses resulting from re-measurements of the
liabilin' are included in other comprehensive income in the period in rvhich thev occur and are not reclassiEed to
statement of proFrt and loss in subsequent periods.

Compenrated absencet

Liabilin' in respect of compensated absences becoming due or expected to be availed within one lear from the
balance sheet date is recognised on the basis of discounted value of estimated amount required to be paid or
estimated value of beneFtt espected to be availed bv the emplovees. Liabilin in respect of compensated absences

becoming due or expected to be availed more than one vear after the balance sheet date is estimated or1 the basis of
an acruarial r.,aluation performed bv an independent acruan' using the projected unit credit method.

-\.ctuarial gains and losses arising from past experience and changes in acruarial assumptions are charged to statement
of profit and loss in the vear in rvhich such gains or losses are determined.

f"C

is a post-emplovment beneltt and is in the nature of a defined benefit plan. T'he liabilin' recognised in the

sheet in respect of pension is the present value o[ the dehned beneFrt obligation at the balance sheet date,

{,

sU,
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together rvith adjustments for unrecognised acruarial gains or losses and past sen'ice costs. The defined benefit
obl-igation is calculated at or near the balance sheet date bl' an independent actuan' using the projected unit credit
method. This is based on standard rates of inflation, salan gtonth rate and mortalitl . Discount factors are
determined close to each t'ear-end bv reference to market l'ields on govemment bonds that har-e terms to marurih.
approimating the terms of the related Iiabiliq'. Sen-ice cost on the Companv's deFrned beneht plan is included in
emplovee benefits expense. Net interest expense on the net deFrned benefit liabiliW is included in Frnance cosrs.
Acruarial gains/losses resulting from re-measurements of the liabilin' are included in other comprehensive income
in the period in rvhich the1, 6s... and are not reclassified to statement of proFtt and loss in subsequent periods.

S hoftlerm enp/ryee benefits

Expense in respect of short-term beneFtts is recognised on the basis of the amount paid or pa1'able for the period
during rvhich sen ices are rendered bv the emplovee. Contnbution made torvards superannuation fund (funded bv
pavments to Life Insurance Corporation of India) is charged to statement of proFrt and loss on accrual basis.

o) Share based payments

Emp/oye Stock Option Plan

-fhe cost of equin-setded transactions is determined br. the fair value at the date rvhen the grant is made using an
appropnate valuation model. That cost is recognised, together with a corresponding increase in share-based pavment
(SBP) resen'es in equiq', o\.er the period in which the performance and/or sen'ice conditions are fulFrlled in emplovee
beneFtts expense. The cumulati'r'e expense recognised for equiw-setded transactions at each reporting date unul the
r.esting date reflects the extent to rvhich the vesting period has expired and the Companr's best estimate of the
number of equiq' instruments that will ultimatelv vest. The expense or credit in the statement of profit and loss for
a period represents the movement in cumulatir.e expense recognised as at the beginning and end of that period and
is recognised in emplovee beneFtts expense. Upon exercise of share options, the proceeds receir.ed are allocated to
share capital up to the par value of the shares issued rvith anv excess being recorded as securities premium.

Enployee Shadow Option Schene (cath rctt/ed optiow)

Fair value of cash settled options granted to emplovees under the Emplovee's Shadorv Option Scheme is determined
on the basis of excess of the a'r'erage market price, during the month before the reporting date, over the exercise

price of the shadorv option. This fair value is expensed over the vesting period with recognition of a corresponding
liabilin,. The liabilin'is re-measured to fair value at each reporting date up to, and including the settlement date, with
changes in fair r.alue recognised in emplovee beneFtts expense over the vesting period.

p) Impairment of non-financial assets

At each reporting date, the Companv assesses whether there is anv indication based on intemal/extemal factors, that
an asset mat' be impaired. If anv such indication exists, the Companv estimates the recoverable amount o[ the asset.

An asset's recoverable amount is the higher of an asset's or cash-generating unit's (CGL) fair value less costs of
disposal and its ralue in use. Recoverable amount is determined for an individual asset, unless the asset does not
generate cash inflor','s that are largelr independent of those from other assets or groups o[ assets. \\hen the carn'ing
amount of an asset or CGU exceeds its recoverable amount. the asset is considered impaired and is rvritten dorvn to

its recoverable amount and the impairment loss, including impairment on inventories, is recognised in the statement

of profit and loss.

In assessing r.alue in use, the estimated furure cash flows are discounted to their present value using a pre-tax discount
rate thar reflects current market assessments of the time r-alue of monev and the risks specific to the asset. In
determining fair value less costs of disposal, recent market transactions are taken into account. I f no such transactions

be identiFred, an appropriate valuation model is used. These calculations are corroborated bv valuation multiples,

I
r.s

&
share prices tbr publiclv traded companies or other available fair value indicators.
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The Companv bases its impairment calculation on detailed budgets and forecast calculation. T'hese budgets and
forecast calculations generallv cover a period of Fn'e vears. For longer periods, a long term grorvth rate is calculated
and applied to project future cash florvs after the Efth vear.

If, at the reporting date there is an indication that a previouslv assessed impairment loss no longet exists, the
recor.erable amount is reassessed and the asset is reflected at the reco\.erable amount. Impairment losses previously'
recognized are accordinglv rer.ersed in the statement of profit and loss.

q) Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and in hand and short-term deposits with an

onginal maturity of three months or less, rvhich are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash florvs, cash and cash equivalents consist o[ unrestricted cash and short-
term deposits, as deFrned above, net of outstanding bank overdrafts as ther are considered an integral part of the
Compantrs cash management.

r) Cash dividend and non-cash distribution to equity holdets

The CompanY recognises a liabilin to make cash or non-cash distributions to equitl'holders rvhen the distribution
is authorised and the distribution is no longer at the discretion of the Companv. As per the corporate laws in India,
a distribution is authorised rvhen it is approved bv the shareholdets. A corresponding amount is recognised direcd,v

in equin.

Non-cash distdbutions are measured at the fair value of the assets to be distributed with fair value re-measurement

recognised directlr- in equrn'.

Upon distribution of non-cash assets, anv difference betw'een the carrying amount of the liabilin' and the carn'ing

amount of the assets distributed is recognised in the statement of profit and loss.

s) Provisions, contingent assets and contingent liabilities

Provisions are recognized only rvhen there is a present obligation (legal ot constructive), as a result of past events,

and it is probable that an outflow of resources embodyng economic benefits rvill be required to setde the obligauon

and rvhen a reliable estimate of the amount of obligation can be made at the reporting date. Provisions are discounted

to their present values, w-here the time value of monev is material, using a current pre-tax rate that reflects, rvhen

appropriate, the risks speciFrc to the liabiliq'. \\hen discounting is used, the increase in the provrsion due to the

passage of time is recognised as a ftnance cost.

\\hen the Companr expects some or all of a provision to be reimbursed, the reimbursement is recognised as a

separate asset, but onlv rvhen the reimbursement is virtualll' certain. The expense relating to a provision is presented

in the statement of profit and loss net of anv teimbursement.

Onerous contracts

If the Compan.r- has a contract that is onerous, the present obligation under the contract is recognised and measured

as a provisic-,,r. Ho.r-.t.r, beflore a separate provision for an onerous contract is established, the Companv recognises

anv impairment loss that has occurred on assets dedicated to that contfact.

ln onerous contract is a contract under rvhich the unavoidable costs (i.e., the costs that the Companl cannot avoid

because it has the contract) o[ meeting the obliga tions under the contract exceed the economic beneFtts expected to

'ed under it. 'I'he unavoidable costs under a contract reflect the least net cost of exiting from the contract,

the lorver oi rhe cost of ftrlFrlling it and anv compensati<>n or penalties arising from failure to ful|rl it

G'rU'86
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These estimates are revierved at each reporting date and adjusted to reflect the current best estimates.

Contingent liabilin' is disclosed for:

Possible obligations which will be conFrrmed onlv br' furure er.ents not rvhollv within the control of the Companl.
or
Present obligations arising from past eyents rvhere it is not probable that an outflow of resources will be required
to setde the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognised nor disclosed except when realisation of income is virrually certain, related
asset is disclosed.

0 Leases

The Compan) assesses at contract inception rvhether a contract is, or contains, a lease. That is, if the contract
convevs the right to control the use of an identified asset for a period of t-ime in exchange for consideration.

Company as a lessee

The Companr- applies a single recognition and measutement approach for all leases, except for short-term leases

and leases of low-value assets. The Companv recognises lease liabdities to make lease pavments and right-of-use
assets representiflg the right to use dre underh'ing assets.

Right-of-use assets

The Companv recognises right-of-use assets at the commencement date of the lease (i.e., the date the undedying
asset is available for use). Right-of-use assets are measured at cost, Iess anv accumulated depreciation and impairment

losses and adf usted for anv remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of
Iease liabilities recognised, initial direct costs incurred and lease pavments made at or before the commencement date

less ant' lease incentives received. fught-of-use assets are depreciated on a straight-line basis over the lease term as

follorvs:

Asset category Lease term

a

a

Land
Buildings
Assets taken on lease for golf operations

28-36 t,ears

3-16 vears

6 \'ears

If orvnership of the leased asset transfers to the Companv at the end of the lease teffn or the cost reflects the exercise

of a purchase option, depreciation is calculated using the estimated useful life of the asset.

The right-of-use assets are also subiect to impairment. Refer to the accounting policies in note 2.2 (il on impairment

of non-hnancial assets.

Lease liabilities

It the commencement date of the lease, the Companv recognises lease liabilities measured at the present value of
lease pa\.ments to be made over the lease term. The lease pavments include fixed pat'ments (including in-substance

hxed payments) less anl lease incentives receivable, r'ariable lease palments that depend on an indes or a rate, and

?lItt( )LUltS expected to be paid under residual value guarantees. The lease Pavments also inclu de the exercise price oF

a pr-rrchase option reasonabh' certain to be exercised b1' the Companv and par-ments of penalties for terminating the

flects the Company exercising the option to terminate' \'ariable lease pavments that do not

fate are recognised as expenses in the period in rvhich the event or condition that trigp;ers
i[ thc lease term

tl-re,\f ()ccrlrs.
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In calculating the present value of lease pavments, the Companr uses its incremental borrowing rate at the lease

coffunencement date because the interest rate implicit in the lease is not readilv determinable. After the
commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for
the lease pavments made. In addition, the carn ing amount of lease liabilities is remeasured if there is a modiFrcation,
a change in the lease terrn, a change in the lease pavments (e.g., changes to future pal'ments resulting from a change

in an index or rate used to determine such lease pavments) or a change in the assessment of an option to purchase
the underlving asset.

Short-term leases and leases of low-value assets

The Companv applies the short-term lease recognition exemption to its short-term leases (i.e. those leases that have

a lease term of 12 months or less from the commencement date and do not contain a purchase option). It also

applies the lease of lorv-r'alue assets recognition exemption to leases of assets that are considered to be low value.

Lease par.ments on short-term leases and leases of low value assets are recognised as expense on a straight-line basis

over the lease term.

Company as a lessor

Leases in rvhich the Compant' does not transfer substantially all the risks and rewards of orvnership of an asset ate

classiFred as operating leases. Rental income from operating lease is recognised on a straight-line basis over the term
of the relevant lease. Initial direct costs incurred in negotiating and arranging an operating lease are added to the

carning amount of the leased asset and recognised over the lease term on the same basis as rental income. Contingent
rents are recognised as rel'enue in the period in which thev are earned. Fit-out rental income is recognised in the

statement of profit and loss on accrual basis.

Leases are classiFred as finance leases rv-hen substantiallv all of the risks and teuards of ownership transfer from the

Compau'to the lessee. Amounts due from lessees under finance leases are recorded as receivables at the Companv's
net investment in the leases. Finance lease income is allocated to accounting pedods so as to reflect a constant

periodic rate of return on the net investment outstanding in respect of the lease.

u) Financialinstruments

A Frnancial instrument is anv contact that gives rise to a Enancial asset of one entirl' and a Ftnancial liabilirl' or equih'

instrument of another end$'.

1) Financial Assets

I n i tia I recogn i lio n a n d meatureme n I

Financial assets are classiFred, at initial recognition, as subsequentlv measured at amortised cost, fair value through

other comprehensire income (OCI) and fair value through proFlt or loss.

The classiFrcation of Frnancial assets at initial recognition depends on the financial asset's contractual cash flolv

characteristics and rhe Companv's business model for managing them. \\'ith the exception of trade receirables that

do nor contain a significant financing component or for rvhich the Companv has applied the practical expedient, the

Companr. initiallr rn.or.,r.. a financial asset at its fair ralue plus, in the case of a financial asset not at fair value

through proht <rr lc,ss, net oi transaction costs. T'rade receivables tl-rat do not contain a signihcant financing

component or for ivhich the Companv has applied the practical expedient are measured at the transaction price

deteimined under Ind -L5 115 'Rer-enue from contracts with customers'. Refer to the accounting policies in section

2.2 (i) 'Rer-enue from contracts with customers'.

for a financial asset to be classiFred and measured at amortised cost or fair value through OCI, it needs to

r9 cash florvs that are 'solelv pa\-ments of principal and interest (SPPD'on the principal amount outstanding.&

t

t

l'his

"\y'
is referred to as tl,e SPPI test and is performed at an instrurnent level
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The Companr''s business model for managing Ftnancial assets refers to horv it manages its financial assets in order to
generate cash florvs. The business model determines rx,hether cash flos,s rvill result from collecting contractual cash
florvs, selling the Frnancial assets or both.

Sabrcqaent meavrement

i. Financial assets carried at amortised cost - a financial asset is measured at amortised cost i[ both the
following conditions are met:

The asset is held w'ithin a business model rvhose obiective is to hold assets for collecting contracrual cash

flows; and

Contractual terms of the asset gir.e rise on specified dates to cash flows that are solelv payments o[
principal and interest (SPPD on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effectir.e
interest rate (EIR) method.

ii. Investments in equity instruments of subsidiades, ioint ventures and associates - Investments in equiq-

instruments of subsidiaries, joint ventures and associates are accounted for at cost in accordance vith Ind AS

27'Separate Financial Statements'.

iii. Investments in other equity instruments - Investments in equin'instruments which are held for trading
are classified as at fair value through proFrt or loss (FVTPL). For all other equifi instruments, the Companl
makes an irrevocable choice upon initial recognition, on an instrument bv instrument basis, to classrfr the

same either as at fair value through other comprehensive income (F"\/OCD or fair r.alue through proht or loss

(F"\rfPL). Amounts presented in other comprehensive income are not subsequentlv transferred to statement

of proht and loss. Horvever, the Companr transfers the cumulatire gain ot loss within equin. Dividend on

such investments are recognised in statement of profit and loss unless the dividend cleadv rePresents a

recovefl- of part of the cost of the investment.

iv. Investments in mutual funds - Investments in mutual funds are measured at fair value through proFrt and

loss (tr\'TPL).

v Derivative instrument - The Companv holds derir.ative Ftnancial instruments to hedge its foreign currenc\:

exposure for undedt'ing external commercial bororvings CECB). Derir-ative financial instruments have been

accounted for at tr\TPL.

Fair .i.alue changes on instruments measured at F\ITPL is recognised in the Statement of Profit and Loss unless the

Companv has elected to measure such instrument at FYOCI. Fair value changes on instruments measured at F\IOCI
are recognised in OCI. Amounts recognised in OCI are not subsequendr- reclassiFted to the Statement of ProFrt and

l,oss.

D e -re cogn i tio n of Ji na n d al are ls

A financial asset (or, rvhere applicable, a part of a Ftnancial asset or part of a group of similar financial assets) is

primarilv derecognised (i.e. removed from the Companrrs standalone balance sheet) u'hen:

o The rights to receive cash florvs from the asset haYe expired, or

I'he Compan'v has ransferred its rights to receive cash florvs from the asset or has assumed an obligation to

a

a

a

par the received cash florvs in full without material delat to a thkd partr under a 'Pass-through' arrangement;

either (a) the Companr' has transferred substantialh' all the risks and rervards of the asset, or (b) the

has neither transferred-(,.

rt
&c

control of the asset.

nor rerained substandall.r' all the risks and rervards of the asset, but has

1_.
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Continuing involvement that takes the form of a guarantee o\:e.r the transferred asset is measured at the lorver of the
origrnal carn'ing amount of the asset and the maximum amount of consideration that the Company could be required
to repa\-.

I mpai rm e n t of Ji n a n cia / are tt

In accordance with Ind AS 109'Financial Instruments', the Companv applies expected credit loss (ECl) model for
measurement and recognition of impairment loss for financial ur..tr.

ECL is the rveighted-average of difference berween all contracrual cash flows that are due to the Companv in
accordance rr.'ith the contract and all the cash flo"vs that the Companv expects to receive, discounted at the original
effective interest rate, with the respectir.e risks of default occurring as the rverghts. \\'hen estimating the cash florvs,
the Companv is required to consider -

AIl contracrual terms of the financial assets (including prepavment and extension) over the expected life of the
ASSCtS.

Cash flows from the sale of collateral held or other credit enhancements that are integral to the conttactual
terms.

(i) Trafu receiuablet

In respect of trade receivables, the Companv applies the simplified approach of Ind AS 109 'Financial Instruments',
which requires measurement of loss allor',ance at an amount equal to lifetime expected credit losses. Lifetime
expected credit losses are the expected credit losses that result from all possible default e\rents over the expected life
oF a Ftnancial instrument.

(ii) O ther Ji na n cial asxtt

In respect of its other financial assets, the Compan\- assesses if the credit risk on those hnancial assets has increased

signiFrcantll' since initial recognition. If the credit risk has not increased signiFrcandv since initial recognition, the

Companv measures the loss allowance at an amount equal to l2-month expected credit losses, else at an amount
equal to the lifetime expected credit losses.

\\hen making this assessment, the Companr uses the change rn the risk of a delault occurring over the expected life
of the financial asset. To make that assessment, the Companl compares the risk of a default occurring on the Ftnancial

asset as at the balance sheet date wrth the risk o[ a default occurring on the financial asset as at the date of initial
recognition and considers reasonable and supportable information, that is available without undue cost or effort,
that is indicative of srgnificant increases in credit risk since initral recognition. The Companr assumes that the credit

risk on a Frnancial asset has not increased signiFrcantll since initial recogniuon if the financial asset is determined to

hare lorv credit risk at the balance sheet date.

2) Non-derivative financial liabilities

I nitia/ recqgnition and mearuremenl

Financial liabilities are classiFred, at initial recognition, as financial liabilities at fair value through profit or loss, loans

and borrowings and payables, net o[ directlv attributable ransaction costs.

The Companr's Frnancial liabilities include trade and other parables, securin' deposits, loans and borrowings and

other Frnancial liabilities including bank or.erdrafts and financial guarantee contracts.

mea.saremenl&

{ o
t to initial recognirion. the measurement of financial liabilities depends on their classification. as described
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Itan and bonouing.r

After initial recognition, interest-bearing loans and borrowings are subsequendy measured at amortised cost using
the EIR method. Gains and losses are recognised in statement of profit and loss rvhen the liabilities are derecognised
as w-ell as through the EIR amortisation process. Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included as

Frnance costs in the statement of profit and loss.

F i na n cia I guara n te e n n tra clt

Financial guarantee contracts are those contracts that require a pa\:ment to be made to reimburse the holder for a

loss it incurs because the specified parrl' fails to make a pavment when due in accordance with the terms of a debt
instrument. Financial guarantee contracts are recognized as a financial liabilitt' at the time the guarantee is issued at
fair value, adfusted for transaction costs that are directh attributable to the issuance of the guarantee. Subsequentlt-,
the liabilin' is measured at the higher of the amount of expected loss allowance determined as per impairment
requirements of Ind-AS 109 and the amount recognised less cumulative amortization.

D e -recognition ofJinancial liabi lities

A hnancial liabfiw is de-recognised w'hen the obligation under the liabilin' is discharged or cancelled or expires.
\\hen an exsting financial liabihn- is replaced b'r' another from the same lender on substantiallv different tems, or
the terms of an existing liabiliq' are substantiallv modified, such an exchange or modification is treated as the de-
recognition of the original liabilin' and the recognition of a nerv liabiliq'. The difference in the respective carn'ing
amounts is recognised in the statement of proFrt and loss.

3) Reclassifrcation of financial instruments

The Company determines classification of Frnancial assets and liabilities on inirial recognition. After initial
recognition, no reclassiFrcation is made for financial assets which are equin' instruments and financial liabilities. For
Frnancial assets which are debt instruments, a reclassification is made onh'if there is a change in the business model
for managing those assets. Changes to the business model are expected to be infrequent. The CompanyJs senior
management determines change in the business model as a result o[extemal or internal changes rvhich are signiFrcant
to the Companl''s operations. Such changes are evident to external parties. A change in the business model occurs
rvhen the Companv either begins or ceases to perform an activin' that is signiFrcant to its operations. If the Company
reclassifies financial assets, it applies the reclassiltcation prospectivelv from the reclassiFtcation date rvhich is the lust
dav of the immediatelv next reporting period following the change in business model. The Companv does not restate
anv previouslr- recognised gains, losses (including impairment gains or losses) or interest.

4) Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a

currendv enforceable legal right to offset the recognised amounts and there is an intention to setde on a net basis, to
realise the assets and setde the liabihties simultaneoush'.

v) Fair value measurement

T'he Companl measures Enancial instnrments such as derivative instruments etc at fair value at each balance sheet

date. Fair value is the price that rvould be receir-ed to sell an asset or paid to transfer a liabihn'in an orderlv transaction

benveen market participants at the measurement date. The fair value of an asset or a liabiltn' is measured using the

assumptions that market participants rvould use rvhen pncing the asset or Liabilin', assuming that market participants
their economic best interest. .\ fair r-alue measurement of a non-Frnancial asset takes into account a matket

abilin'to generate economic benefits bv using the asset in its highest and best use or br- selling it to

i

ano participant that rvould r-rse the asset in its highest and best use.

I*
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fhe Compan) uses 't aluation techniques that are appropriate in the circumstances and for which sufhcient data are
available to measure fair value, maximising the use of relevant obsen able inputs and minimising the use of
unobsen'able inputs.

All assets and liabilities for w-hich fait value is measured or disclosed in the financial statements are categorised within
the fair r.alue hierarchr, described as follorvs, based on the lorvest level input that is significant to the fair ralue
measurement as a rvhole:

. Level 1 - Quoted (unadfusted) market prices in active markets for identical assets or liabilities.

. Lel'el 2 - Valuation techniques for rvhich the lorvest level input that is significant ro the fair value measuremenr
is directlr- or indirecdr obsen able.

. Level 3 - Valuation techniques for rvhich the lowest level input that is significant to the fat value measuremenr
is unobsen able.

For assets and liabilities that are recognised in the standalone financial statements on a recurring basis, the Company
determines whether transfers har.e occurred behveen levels in the hierarchv bv re-assessing categorisation (based on
the lowest level input that is signiFrcant to the fair value measurement as a whole) at the end of each reporting period.

External valuers are inr.olved fot valuation of significant assets, such as properties and unquoted Frnancial assets, and
significant liabilities, such as contingent consideration. Involvement of extemal valuers is decided upon annualll' b1,

the management. Valuers are selected based on market knorvledge, reputation, independence and rvhether
professional standards are maintained.

For the purpose of fair, r-alue disclosures, the Companv has determined classes of assets and liabilities on rhe basis of
the nature, character{stics and risks of the asset or liabilin and the level of the fair value hierarchl as explained above.

This note summarises accounting policy for fair value. Other fait value related disclosures are given in the relevant
notes.

o Disclosures for valuation methods, significant estimates and assumptions (note 4 and 36)

o Quantitative disclosures of fair value measurement hierarchr, (note 36).

o Investment in unquoted equiw shares (note 68).

. Investment properties (note 4).

o Financial instruments (including those carded at amordsed cost) (note 36 and 37).

w) Optionally convertible redeemable preference shates and compulsorily convertible debentures

i) Optionally convertible redeemable preference shares

Optionallv convertible redeemable preference shares issued br. rvhollv orvned subsidiaries are accounted as

investments carried at cost. In such instruments, onlr the subsidian companies have the option to bur. back and
dividend rvill be completeh' discretionan- at the option of the subsidian. The Companv unll not have anv legal or
contractual right either in normal or in default scenario to require the subsidiaries to make payment of principal or
interest as issuer has the right to convert tlle instrument into equin' shares at anv time during its tenure. -\mount is

Exed at upfront and conr.ersron will be into flxed numbet of shares.

ii) Compulsorily convertible debentures

Compulsorilr convertible debenrures issued bv group companies are accounted as Equin'investment carried at Cost
based on the terms of the contract. 'I'hese instruments are convertible into ftxed number of equin- shares within the

tipulated in contract at the option oi holder. -\mount is Frsed at upfront and conversion will be into fired

{
t'
I-il ot-

A

:N

shares.
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x) Convertible instruments

Convertible instruments are separated into liabilin and equin' components based on the terms of the contract. On
issuance of the conr.ertible instruments, the fair value of the liabilit)' component is determined using a market rate
for an equivalent non-conl.ertible instrument. This amount is classified as a financial liabilin' measured at amortised
cost (net of transaction costs) until it is extinguished on conversion or redemption.

The remainder o[ the proceeds is allocated to the conversion option that is recognised and included in equiq' since
conversion option meets Ind AS 32 'Financial Instruments Presentation' criteria for fixed to Fl-xed classiFrcation.
Transaction costs are deducted from equiw, net of associated income tax. The carrying amount of the conr.ersion
option is not remeasured in subsequent vears.

Transaction costs are apportioned berrveen the liabiliq' and equin' components of the conr.ertible instruments based
on the allocation of proceeds to the liabilin- and equih components when the instruments are initiallv recognised.

y) Non-current assets held fot sale
The Company classiFtes non-current assets and disposal groups as held flor sale if their carning amounts will be
recovered principallv through a sale/ distribution rather than through continuing use. Actions required to complete
the sale/ distribution should indicate that it is unlikell that signiFrcant changes to the sale rvill be made or that the
decision to sell rvill be withdrawn. Illanagement must be committed to the sale expected wrthin one vear from the
date of classification.

For these purposes, sale transactions include exchanges of non-current assets for other non-current assets when the
exchange has commercial substance. The criteria for held for sale classification is regarded met onlt'rvhen the assets
or disposal group is available for immediate sale in its present condition, subject onlv to terms that are usual and
customar!' for sales/ distribution of such assets (or disposal groups), its sale is highlv probable; and it rvill genuinelv
be sold, not abandoned. The Companv treats sale of the asset or disposal group to be highlv probable rvhen:

o The apprcpriate ler.el of management is committed to a plan to sell the asset (or disposal group),
. In active progtalilne to locate i bu1,s1 and complete the plan has been initiated,
o The asset (or disposal group) is being actively marketed for sale at a price that is teasonable in relation to its

current fair value,

o The sale is expected to qualift- for recognition as a completed sale within one year from the date of
classiFtcation, and

o Actions required to complete the plan indicate that it is unlikelv that signiFrcant changes to the plan rvill be
made or that the plan rvill be withdrawn.

Non-current assets held for sale and disposal €foups are measured at the lorver of their carn'ing amount and the fair
value less costs to sell. Assets and liabilities classified as held for sale are presented separateh'in the balance sheet.

Propertl', plant and equipment and intangible assets once classiFred as held for sale to o\r-ners are not depreciated ot
amortised.

z) Earnings per share

Basic earnings per share is calculated bv dividing the net profit or loss for the period attributable to equin'
shareholders (after deducting attributable taxes) bv the weighted-arerage number of equin' shares outstanding during
the period. The rveighted-average number of equin' shares outstanding during the period is adiusted for e'r'ents such

as bonus issue, bonus element in a rights issue, share split, and reverse share split (consolidation of shares) that have

changed the number of equin shares outstandinEs, without a corresponding change in resources.

e purpose of calculating diluted earnings per share, the net profit or loss tbr the period attributable to equifi'

and the s,eighted-ar.erage number of shares outstanding during the period are adfustcd for the effects

r.6
ve potential equin' shares.
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CIN No. U74920H R 1999PT C034169
Registered office address: Shopping Mall Phase l DLF City Gurgaon Haryana-122002
Notes to Financial Statements for the year ended 3l[.4.arch}}Zl

aa) Changes in accounting policies and disclosures

New and amended standards

The Companr applied for the Frrst-time certain standards and amendments, which are effective for annual periods
beginning on or after 1 April 202"1, but do not have a material impact on the srandalone Frnancial statementi of the
Companv.

lnd AS I l6: Leases - The NICA notified the Companies (Indian Accounting Standards) Second Amendment Rules,
202'1, rvhich amended Ind AS 116, Leases, with respect to Lease Liabiliw in a Sale and Leaseback. The amendment
specifies the requirements that a seller-lessee uses in measuring the lease liabilitl' arising in a sale and leaseback
transaction, to ensure the seller-lessee does not recognise anY amount of the gain or loss that relates to the right of
use it retains. The amendment is effective for annual reporting pedods beginning on or after 1 April 2024 and must
be applied retrosPectivelt' to sale and leaseback transactions entered into after the date oF initial applicauon of Ind
AS 116.

These amendments had no material impact on the standalone financial statements of the Company during the year
Ind AS I l7: Insurunce The Nfinistn' of Colporate .\ffairs OICA) notifred the Ind AS 117, Insurance Conracts, r,ide
notification dated 12 August 2024, under the Companies (Indian Accounting Standards) Amendment Rules, 202-[,

"vhich 
is effective from annual reporting periods beginning on or afrer 1 April 202,1.

Ind AS 117 Insurance Contracts is a comprehensive new accounting standard for insurance contracts covering
recognition and measurement, presentation and disclosure. Ind AS 117 replaces Ind AS 104 Insurance Contracts.
Ind AS 117 applies to all npes of insurance contracts, regardless of the npe of entities that issue them as well as to
certain guarantees and financial instruments with discretionan- participation fearures; a feu' scope exceptions will
applv. Ind AS 117 is based on a general model, supplemented br,:

' A speciFtc adaptation for contracts with direct participation features (the variable fee approach); and

' A simplihed approach (the premium allocation approach) mainlv for short-duration contracts.

These amendments had no material impact on the standalone financial statements of the Companr- during the vear

New and amended standards, not yet effective

There are no standards that are notified and not r,et efFective as on the date.

bb) Significant management iudgement in applying accounting policies and estimation uncertainty

The preparation of the Companlrs standalone financial statements requires management to make iudgements,
estimates and assumptions that affect the reported amounts of rer.enues, expenses, assets and liabilities, and the
related disclosures and the disclosure of contingent liabilities. Uncertainn about these assumptions and estimates

could result in outcomes that require a material adiustment to the carning amount of assets or liabilities affected in
furure periods.

Significant management iudgements
f'he follorving are significant management iudgements in applving the accounting policies of the Companv that have

tl,e most significant effect on the standalone financial statements.

Rer:ognition of' deJirred tax a.tretJ - The extent to rvhich deferred tax assets can be recognized is based on an assessment

of the probabilin' of the furure taxable income against rvhich the deferred ta\ assets can be utilzed.

Eaaluation ol- indicatorc.fbr impairment of attets - 'fhe evaluadon of applicabilin' of indicators of impairment of assets

requires assessment of several external and internal factors s,'hich could result in deterioration of recoverable amount
assets.

Q/' hatet'- The Companv enters into leasing arranllements for various assets. 
-Ihe 

classification of the

fr

fi

ngement as a finance lease or operating lease is based on an assessment o[ several factors, including, but
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not limited to, transFer o[os,nership of leased asset at end of lease rerm, lessee's option to purchase and estimated
certainfi' of exercise of such option, proportion o[ lease term to the asset's economic life, proportion of present
ralue of minimum lease pavments to fair value of leased asset and extenr of specialized nature of the leasecl asset.

Detemining tbe lease tenz of nntracb wilh renewa/ and lennination options (Company as lessee)- The Companv derermines
the lease term as the non-cancellable term of the lease, together with anv periods covered br.an option to extend the
lease if it is reasonablv cetain to be exercised, or anr- periods coveted bl an option to terminate the lease, if it is
reasonablv certain not to be exercised. The Companr has several lease contracts that include extension and
termination options, The Companl applies judgement in evaluating rvhether it is reasonablv certain rvhether or not
to exercise the option to renew or terminate the lease. That is, it considers all relevant factors that create an economic
incentive for it to exercise either the renerval or termination. After the commencement date, the Companv reassesses
the lease term if there is a signiFrcant event or change in circumstances that is rvrthin its control and affects its abilin-
to exercise or not to exercise the option to rene\rv' or to terminate (e.g., construction of signiFrcant leasehold
impro'i.ements or signiFrcant customisation to the leased asset).

Im/>airment oJfnandal utsefi - At each balance sheet date, based on historical default rates obsen'ed over expected Iife,
the management assesses the expected credit loss on outstanding financial assets.

Prouiiow - At each balance sheet date basis the management judgment, changes in facts and legal aspects, the
Companv assesses the tequirement of provisions against the outstanding contingent liabiliues. Horvever, the actual
future outcome mav be different from this judgement.

Reuenue Jwn conlracts with cwtomerr- The Companv has applied judgements that sigoiFrcandy affect the determination
of the amount and timing of revenue from contracts rvith customers.

Significant estimates

The kev assumptions concerning the furure and other kev sources of estimation uncertainB' at the reporting date,
that have a signiFrcant risk of causing a material adjustment to the carning amounts of assets and liabilities, are
described below. The Companv based its assumptions and estimates on parameters available rvhen the standalone
Ftnancial statements were prepared. Existing circumstances and assumptions about future developments, hower.er,
mav change due to market changes or circumstances arising that are bevond the control of the Companv. Such
changes are reflected in the assumptions rvhen thev occur.

Net reali1able ua/ae of inuentory' -:1;5, determination of net realisable value of inventorv invoh,es estimates based on
prevailing market conditions, current prices and expected date of commencement and completion of the prof ect, the
estimated future selling price, cost to complete proiects and selling cost. The Companv also invoh.es specialist to
perform'i,aluations o f inven tories, rvherer-er required.

U$al liues of depredablef anorti.rable a-srcfi Nlanagement rer-ieu,'s its estimate of the useful lir.es of
depreciable/amortisable assets at each reporting date, based on the expected utiliw of the assers. Uncertainties in
these estimates relate to technical and economic obsolescence that mar change the utiliq' of assets.

L'alaation o-f inueilnenl prupery' - Investment propertl is stated at cost. Horver.er, as per Ind -l,S 40 'Inr.estment
Properfi' there is a requirement to disclose fair value as at the balance sheet date. The Compant'engaged independent
'i-aluation specialists to determine the fair value of its investment propern' as at reporting date. The determination of
the tair value of investment properties requires the use of estimates such as future cash florvs from the assets (such
as lettings, Future revenue strearns, capital values of fixnrres and Frttings, anv environmental matters and the o'r.erall
repair and condition of the propern) and discount rates applicable to those assets. In addition, development risks
(such as construction and letting risk) are also taken into consideration rvhen determining the fair value of the
properties under construction. These estimates are based on local market conditions existing at the balance sheet
date.

o.l'Prope fi-y plant equipnenl. Inue$menl PruPerliet and C'lYlP - Impairment esists rvhen the carn'ing value of an
caslr generating unit exceeds its recoverable amor-rnt, rvhich is the l'righer of its fair ralue less costs of
and its talue in use. 'I'he r-alue in trse calculation is based on a DCF model. fhe cash flou,s are derived

&
{
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Notes to Financial Statements for the yeat ended 3l},flarcln2025

from the budgets. The recoverable amount is sensitive to the discount rate used for the DCF model as rvell as the
expected furure cash-inflows and the grosu'th rate used.

Defined beneJit obligttion (DBO)- Nfanagement's estimate of the DBO is based on a number of undedving assumptions
such as standard rates of inflation, mortalitl', discount rate and anticipation of furure salan' increases. \'ariation in
these assumptions mav sigruficantlr impact the DBO amount and the annual defined benefit expenses.

b-air va/ue meavremenl divlouru - Nlanagement appl-ies valuation techniques (including but not hmited to the use of
illiquidin' discount on investments) to determine the fair value of hnancial instruments (where active marker quotes
are not a'i'ailable). This inr.oh'es der.eloping estimates and assumptions consistent with hou, market participants
rvould price the instrument.

I'aluation o-f inautment in rubsidiaietjoinl uenturcs and axociatet- Investments in subsidiaries, joint ventures and associates
are carried at cost. At each balance sheet date, the management assesses the indicators of impairment of such
investments. This requires assessment of several extemal and intemal factor including capitalisation rate, key
assumption used in discounted cash florv models (such as revenue growth, unit price and discount rates) or sales
comparison method which mav affect the carn,ing value of investments in subsidiaries, ioint venrures and associates.

&
(th$ rpace hat been intentional!'left blank)
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Galleria Properry* Management Senices Private Limited
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Regrstercd officc lddress: Shopprng 1\lall, Dl-F (-rn, Phasc I, (iurgram-l22fn)2, Ilasann
\otcs to financrirl statcmcnts tirr thc lear ended \lilrch 31,2(125

Particulars

4. Other financial assets

Advances othe. than capital advances

Sccurtv dcposrt (L nsccurcd, c,,nsidcrcd FFn)d)

5. Non current tax assets

-\rlvance rncomc tr\ rncludlng ta\ dcductcd irt s()urcc

6. Other non current assets

Advanccs recoverable/ adiustable

L'nsccurcd; Consrdercd good

.\dlance gl'en rgainst land ldcvelopment agrecmef,t

As at
March 31,2025

(? in lakhs)

As at
March 31,202.1

.18.1+4lt i.l
{8.3.t -18.3{

1r.51

29.54 21.95

7. lnventories

Land, plots md construcdon uorkrn-progress' 5,615.8r ) 5,76rJ.7()

5,675.80 5,768.10

i The compmv has grrcn guarmteee rn resp€ct of loans ta\en b1' DLF Limrted ([ntemediate Parent (irmpmr) bv rvar of charge on entrre land of (iompanv's

propern', nmelv "Citt Ccntre, Shalimar Bagh ('"Ihe \tall') situated at Shalimar Bagh, Neu Delhr, in favour of bankers,/financial instirutions for workrng capital
limit of Rs. 85,829.,+3 lalihs @rcuous Year: Rs 85,14t1.71(l lakhs).

8. Trade receivables

L nsecured, considcred .Exrd unless othenrrse stated
'l-rade recervables

L'nsecured, considered good

Trade rcccivables credit rmpared

6-t.l.l 1.+.:1

Impaiment allowancc (allowance for cxpected credit loss)

L nsccured, consrdcrcd gt,od
'Irarlc rcccivrbles credrr rmparreJ

Trade receivables schedule as on March 3 2025

Trade receivables schedule as on March 202! of
for from due date of

4 similrr rntirmatirn rs g['en $herc o,r rluc dltc of pil\'m(nt ls spccrflcrJ rn that casc drsclosurc is from rhc r]rtc ,rf thc tnnsrctlofl.

L nbrllcd drrcs drscl rsrd

6

I

5r).:i5

I 3.89

20.1,
I i.lt9

(n
F

Outstanding for follo*'ing periods from due date of patment*

Particulars l:ss than 6 month 6 months -l vear l-2 _vears 2-3 vears

More than 3
Yearc

(i) L ndispute,J 'l n,lc rcccrr ablcs - crnsrrlcrcrl gt r rrl 50.i5
(ii) L'udisputcd l rarlc Rcccrlablcs - uhich hatc sigmficmr increase in crcdrt
nsk

(iii) L ndisputed fmdc Receivables - credt irnprured

(n) Dispured 1'radc Rcccilables<onsidcred gxrd

(r) Drsputed'frade Rrcervables - shich hare signiticmt rncretre rn credit nsk

(r'i) Disputcd Tradc Rcccir-irblcs - crcdit imprircrJ

Total JU.J5

Particulars

(J uts I

kss than 6 monthl 6 months -l vear 1-2 vears 2-3 rears

More than 3

vears

(i) L ndisputcd l ndc rcccrlablcs - crnsrtlered grrrd lil 1"

(ii) L'ndisputed'Irade Rcceivables - u'hich have srgnrficmt rncrcase rn crcdrt
nsk

(rr) [ nrlsputcd I rltlc l{tccn,rb]cs - crcdrr rmplrcd
(ir) I)rsputcrl l-nJc ltcccrr.tblcs-c,rnsrtlcrqd g,rrl

(r') DsputerJ 'l radc lleccilablcs - r,hrch hl'c srgnrhcut incrcue rn credit rrsk

(r'i) Disputcd 
-l nde l{ccrilrbles - crctlit rmparrcd

Total 20.i2

Gvdt':

scparatclr ":

ir i.lJe) (t i.8e)

50.35 20.32

l:,tijl.rn) :,51o.{)(l

12,832.00 7,500.00



Galleria Properry* Manage mcnt Sewices Privrtc Limited
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Rcgrstererl officc arl<lrcss: Shoppmg i\lall, Dl-[, (irrr, Phase I, (iurgtam l:2ot)2, Hasma
\iorcs ro finirncral statcmcnts tirr thc vcarcnded \larch il,3t25

Particulars

9. Cash and cash equivalents
Balance srtlr schedulcd bank

ln currcnt lccounts

10. Other bank balances

llalirncc rvrth schedulcrl bank

Brnk dcp,rsrts \\1th matunn lcss thm l2 months

11. Other financial assets

;\mount recoverable

- fnrm customcr, L nsecured, considered pynd

-from customer, L nsecured, credit rmpared

L'nbilled receivables - f()m customer, Llnsecurcd, credit impured

Impairmenr allowance (Allowance for expected credia loss)
(-rcdit imparrerJ

12. Other cunent assets

Advances other than cepital advances

( L'nsecured, consrdered gxrd )
Balmcc rvith (iovemment auth()fl tres

r\dlanccs recrx,erablc, L'nsecured, credit impured

lrss:- Prousion for doubtful recoven'

14. Other financial liability
Securin deposrrs (L nsecured, considercd good)

As at
March 31,2025

As at
March 31,2024

I).l-+i,.9:

0.9? 0.1,1

21.rJ1 I0.:15

21.81 10.35

:i.52

1r,8.:i I

I 12.3r)

3.52

i68.31

I 12.30

184.1-j

(.18(r.r,l)

484. I 3

(4tt{ r.61)

3.52

24.48

7.30

0.30)
2{.+8

13.73

2.1')

i'{lillt I x I

7,888.00

3.52

8.Ol

7.30

0.3(D
8.07

61.0-

61.07

15. Other non current Iiabilities
l)cferrerl rncrrlc I 1.59

11.59

15. Borrcwings

I.oans and adlances trom related puties' I i,,lt5.rn r

13,985.00

tReparablr on demand md crmes rnterest @8.75",, ior Ntarch 31,2{t25 $larch 31,2t)24 @8.15",, per rmum as at balmce sheer dare

t! (lhrs sprcc has bccn rntcnrronrllr lcti bluk)

ot'

2.29

,{
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Rcgrstcrcd office irddrcss: Shoppmg \lall, Dl-F (.rn, Phasc I, (iurgnm l22o{t2, Ha(.rna
\otes l() fiairncral statemcnts i<rr rhe rear endcd \larch i1,2025

Particulars

17. Trade payable

Total Outstmding dues of mrcro enterpnscs ard small mterpnses
(Refer note 36)

Toral ()utstandrng ducs ofcreditors other thm micro enterprrses md
small cnterpriscs

18. Other financial liabilities
(Unsecured, considered good)

Secunn deposrt

lntcrcsr accrued but not duc on bonclnrngs

Pavable ro customer

19. Othe r currcnt liabilities
Others

Contract Labrlin'

l)cfcrred mcomr

Strtuto4 ducs

( )thcr LlbiLrres

(fh* guLt ltat hrn intntionull1 bli h/tnk.)

As at
March 31,2025

(t in lakhs)
As at

March 31,2024

9.00.l(r.-5

19.75

Trade schedule as at lUarch 2025

Trade schedule as at March 202t

# simrlar rnlirmatr()o rs grven u hcre no duc date of parmrnt is specrfied in that carc dischrsurc is trcm thc datc of the rrusaction.

9.00

I09.-] I

-ll(r.t t I

I 2i.rtt
-+i5.tt8

599.66

l+6.8.1

1.6.1

"lL:i2

5().8(r

9.8(r

+2. ll!
.j-.8tt

89.92

&

(r,
F
za

(q

Outstanding for follou'ing periods from due date of payment#

Particualrs l*ss than I year 1-2 sear 2-3 vear More than 3 years Total

(i) NrsrrE

(ii) t )thcrs -l).15 +.5r, {9.75

(rri) I)rsputcd ducs i\lSi\lfr

(v) Disputcd rlucs ( )thers

Outstanding for follouirg periods from due date of pa\.ment#

Particualrs I*ss than I vear l-2yeat 2-3veu More Than 3 Y Total

o Nrs\fl,:

(ii) ( )thcrs 9 l)l) 9.00

(rii) Drsputed dues-\tSNIIi-

(ir) Dsputed dues-()thers

212.60

895.32



Galletia Property Management Services Private Limited
CIN \o. U-.t920HR1 999PTC03+1 69

Registered office address: Shopping \tall, DLF Cin', Phase I, Gurgram-122002,Harrara
\otes to hnancial statements for the lear ended \Iarch 31,2025

13. Equity Share Capital
(A) Authorised, issued, subscribed and paid-up share capital and pat value per share

Pafticulats
As at

March 31,2025

Authorised

59,000 (prer,'ious vear - 59,000) equrh'shares of Rs. 10/- each

100 (previous year - 100 ) 129lo Non cumulative redeemable

preference shares ofRs.100/- each

4,000 (previous year - 4,000) 9o.'o Non cumulative
redeemable preference shares ofRs.100/- each

2,00,00,000 (prer.ious vear - 2,00,00,000) 5','o Optionallv
convertible redeemable preference shares of Rs. 100/- each

Issued, subscribed & paid up share capital:
59,000 (?rer.ious vear - 59,000) Equih'shares of Rs. l0l- each fi:lh pard

2,00,00,000 ft;rerious vear - 2,00,00,000) 5ryo Optionalh'
conrertible redeemable preference shares of Rs. 100/- each

5.90

0.10

+.00

20,000.00

({ in lakhs)
As at

March 31,2024

5.90

0.10

+.00

20,000.00

20,010.00

5.90

20,000.00

20,005.90

20,010.00

5.90

20,000.00

20,005.90

e

(B) Reconciliation of numbers of equity shares outstanding at the beginning and at the end of the year
Particulars No of share No of share

Equity

Number of shares outstanding at beginning of vear

-\dd: Changes during the vear

Number of shares outstanding at end of year

59,000 59,000

59,000 59,000

Ptefetence Shares

\umber of shares outstanding at begrnning of rear

3.dd: Changes during the rear

Number of shates outstanding at end of year

20,000,000 20.000.000

20,000,000 20,000,000

(I'his space has been inteltionallr-left blank)
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Galleria Property Management Services Private Limited
CIN No. U74920HR1999PTC034169

Registered office address: Shopping llall, DLF Cin', Phase I, Gurgram-122002,Harrara
Notes to hnancial statemeflts for the vear ended \Iarch 31, 2025

(C) Rights, s and restrictions to various classes ofshates

(D) Shareholdings details of the company

Class of shares Rights, preferences and restrictions ( including
testrictions on distributions of dividends and repavment
ofcapital) attached to the class ofshares.

Equin The compau' is haung onlv one class of equin' shares of face

value of Rs 10 each. Each shareholder is entitled ro one vote
per share.

Preference 1) The preference shares issued bv the comp,anv are carn-ing
59i, optionallv Convertible Redeemable Preference share

dir.idend rights. The OCRPS are convertible into equih-shares
of the companv at the option of the companv or are reparable
onJtrne 19,2029.

Name of the shareholdet Class ofshares No. of shares held in
aggregate by holding
company, ultimate holding
companv and their
subsidiaries and associates

DLF Home Developers Limited (along with its nominee)

DLF Home Developers Limited

Eq"itl'

Preference

59,000

20,000,000

(E) uiw Shares in the company held by each shareholder holding more than 57o shares

Optionally convertible redeemable prefetence shates

The companv had issued 2,00,00,000, 59'o Optionallr Convertible Redeemable Preference Shares (OCRPS) of Face value

Rs.l00/-onJune20,2019. TheOCRPSarecoflrertibleintoequin sharesof thecompanlattheoptiooof thecompanror
arerepavableon]une 19,2029.^\ccordinglv,theentireamounthadbeenshou'nunder"Othereqrrit]'".Thecontersionrateis
10 equin shares for each OCRPS held. The OCRPS has been preserted in Balance sheet as follorvs:

&

l*
q

ttl
Pz

Percentage of shares heldName of the shareholdet

As at
Match 37,2025

As at
March 31,2024

100.009'o

100.000,'0

100.00,'o

100.000,o

Eqrrity shates :

DLF Home Developers Limited (along rvith its nominee)

Preference shares :

DLF Home Developers Lrmrted

Particulars

As at
March 31,2025

As at
Match 31,2024

Face value of OCRPS issued 100 100

Equir.v" component of OCRPS issued- Value of conversion rights 2,000,000,000 2,000,000,000

Fc

)N

fllus space has beer intentionalh' left blank)



20. Revenue from operations

Rclenuc from salc ()f constructcd propertics

Rental inctxne

302.57 124.t8

Contract Balances
'frade reccilablcs fr()m cr)ntracts under Ind .\S I I 5

(lontract asscts (rcfer note 1 1)

(lontract liabilities (refer note 20)

March 31,2025 March3l,2024

I12.30 259.t4

l'tade teceivablcs are non-intcrest bearing and are generalll on trms of 30 to 90 davs.

(iontmct assets are initiallv recolyrised for relenue eamed on acc()unt ()f c(xrtracts shere tevenue is recogpised ()l'er the pedod of timc as

receipt ofconsideration is c<mdidonal on succcssful completion ofperformance obligatioos as per c()nrract. (lnce tl,e pcrformance
obligation is fulfilled and milestones for invoicing are acl.rieved, contiact assets arc classified to trade receivables.

(lontract liabilitics includc amount rcccitcd from customers as per the installments stipulated in the buver agaecmcnt to dclivcr propertics
oflcc thc properties are complctcd and conttol is transfercd to cust()mefs.

Galleria Property Management Services Private Limited
(llN No. L'7+921)l Ilt 19991/l'( :03-1169

Itcgistctctl officc addrcss: Shoppirrg \lall, i)Llr (-in,I)hase I, (iutgram-l22tXl2, Hanana
)iotes to the t-inancial statemcnts for tlrc rcar cndcd \[arch 31.2027

Particulars

Set out below is the amount of revenue recognised from:

Movement of contract liability
.\mounts included in c()fltract liabilities at the beginning ofthe lear

.\mount receir-ed/Adjusted against c()ntract liabilin- during the vcar

Performance obligations satis{ied in previous vc'ars

Amounts included in contract liabilities at the end of the year

5 lncludes Rs 1.16.8-{ ( irtarch 3l,202-l Rs Nil )

For the year ended
March 31,2025

(( in lakhs)
For the year ended

March 31,2024

I 2-+.1 8

I 12.30

l'+6.8,1

147.79

15.+.78

March 31, 2025 Marc}l31,2024

146.8.1

0.95

(117.7e)

l+6.8-+

146.84

Movement of contract assets
(lontract assets at rhe beginning of thc lcar#
.\mount receivcd/.\djusted against cooract assets during the vear

Contract assets at the the end of the year #

# Ner <lfadranccs receivcd

Reconciling the amount of revenue recognised in the statement of profit and loss with the contracted price

For the year ended
March 31,2025

111.79

1 12.30 I 12.30

112.30 112.30

For the vear ended
M'arch 31,2024

q

Relcnue as pcr contracted pdce'

Adiustments

Significant fi nancing component
()ther adiustments

147.79

Perfomance obligation

Information about the Company's performance obligations for material contracts are summarised below:
'lhcperfirmanceobligatirmof thcCompanv incascof salcofcommcrcialshrrpsissatisfiedoncethcproiectiscomplctcdandcontrolis

transfered t() the customcrs.

'['he customer makcs the parmcnt ftrr contracted price as per the installment stipulatcd in the l]ulcr's .\g;reement.

'lhe transa*ion price allrcatcd of thc rcmainingperformance oblipptitms (unsadsfied orpartialll unsarisficd) as at i\larch 3l,2025 is Rs Nil

lakhs (\tarch 31,202{ is Rs l-19.80 lakhs).'fhi same is espected to be reconlpised u-ithin I to 3 vears.

& Co
*
r'\ c,$"n

t'
o

I 12.30



Galleria Property Management Services Private Limired
(ll\ No. 1r74920t1R1999P'f(103'1169

Registcred office address: Shrpping Nlall, t)l.F (-irr, Phasc I, (iurgram -122OO2, I lan ana

Notcs to the financial srarements lirr rhc,lcar cnded \larch 3l,2025

Particulars

21. Other income

lnterest Income from:

-Customcrs

-Flsed deposit

-lncome ta\ rcfund

-Unu'inding of amortised cost instruments

Liabilities no longer required rvdtten back

Nliscellenous incomc

22. Cost of material consumed

Land & dcvclopmrnt c()st incuncd

23. Finance cost

Interest eNpense on botro\,ings from telatcd partics

lntcrest on delar in pavment of txes
Intercst on amorEscd cost instruments

lnterest erpensc on C(-D

24. Other expenses

Rent

Rcpair and maintcnance

L,egal and professional

ProPerN tax

Ratrs and tascs

(jommission and bnrkerage

-.\udit fees (inclding (iST)

[)l,l Revcrsed

,\mount t riftcn off
.\mounts/assets l'rirten off

Thi tpau has bun intentionol$ leJi blank.

For the year ended
March 31,2025

(( in lakhs)
For the year ended

Mzrch 31,2024

1.00

0.71

3.64

1.29

0.01

0.30

0.'16

0.19

8.32

0.01

9.58

92.90

872.19

16.17

9.50

0.85

i27.91

+.23

0.85

899.01 532.99

o.77

1 57.84

1 66.82

50.86

12.59

2.16

0.02

1.O2

100.05

1 
.1.52

47.73

2.50

2.36

392.08 164.16

o

ir:

6.65

92.90



Galleria Property Management Services Private Limited
(-lN No. L'7191()l IRl999l/l (i03.1169

Rcg'rstcrctl office address: Shopping \tall, l)l.I; (lin., Phasc l, (iurgram-122002, Ilanana
Notes to thc financial srarclncnts for the rcar cnded Nlarch 3.l,:025

Particulars

Particulars

Accounting (loss)/prolit before income tax

-\t countn''s statut()6: income tax .^,",r525.1[8910

Tax impact of expenses disallowed during the year

[']ffect of non deductiblc cxpcnses

Tax impact of expenses allowed during the year

[,]ffect of Dcductible expcnse-s

Other's reversal of temporary differences

l)eferred tax asset not created in respect ofloss/ Ind\S adiustmcflts"

Reversal of DT.\ upon .\doprion of Neu' 'I'ax Rate

Income Tax expense

For the year ended For the year ended
March31,2025 March31,2024

For the year ended
March 31,2025

({ in lakhs)
For the year ended

March3l,2024

23.Tax Expense
(a) 1'he maior comp()nents of income tax expense ftrr the vear ended i\larch 31, 2025 & f,larch 37,2024 xe:

(lurrcnt tax:

Deferred tax

@) Reconciliation o[tax expenses and the accountingprofit multiplietl bv Indra's tlomestic ta-r rate for ]\larch 31,2025 & \larch 31,2021

(l,070.96)

(26e.s1)

269.5.+

(s66.62)

(1 12.6 l)

l -12.(r I

' Due to thc losscs incurred bl the (Jompanv, the (irmpanl has defcrred tax assets on loss under the tax laws as a major c()mp()ncnt. I lorvever, due
to lack of sufficient taxable temporan differences and convincing evidence regarding availabilin of sufficient futurc ta-rable profir, thc ( -ompanr has

prudentlv decided not to rccognise anv dcferred tax assets.

(Ihis space has been intcntionallr letl blank)
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Galleria Property Management Services Private Limited
(.tN No. L'7+9201 IR1999Pl'(1034169

Registcrcd of6ce addrcss: Shopping \lall, Dl.Ii (iin, Phase l, (iurgxam-122002, Ilanana
N()tes to thc financial statements frrr the fear ended \larch 31, 2025

26. Earning per share
Earnings Per Share ('tiPS) is dctermincd bascd on the flet profit attributable to the shareholders' of the t {olding ()ompanv. Basic earninlp per share
is computed using the weightcd avcrage number of shares outstanding during the rear. (iompulsofl convcrrible debentures are trcated as equivalcnt
of equin share for the purpose of basic eamings per e<luin share. Diluted earnings pcr share is computed using the weighted average number r>f
c()mmon and dilutive c()mrnon equivalent shares ()utstanding dunng the vear including share options, cxcept where the tesulr would be anri-dilutivc.

Particulars

\ct (l,oss)/I)rofit attnbutablc ro ctluin sharcholders

'I'otal number of equin sharcs ()utstanding at the beginning of the vear

Number of equitt shares issued during the ve,rr

0.010,'o Compulsorilv Conuertible Debenture

Nominal value of equigv share (Rs)

\X'eighted average number of equio shares outstanding

Eamings per equity share

Basic (in Rs.)

Nomrnal value of equin, share (Rs)

\\'eighted average nurnbel ofequio shares used to compute diluted eamingr per share

Diluted (in Rs.)*

Eamings per equity share - weighted average number of equity shares outstanding
\\'cighted average number of etluitl shrrcs f,rr basic ['][)S

\('eighted average number of ctluin' sharcs outstirnding uscd ro c()mpute l)iluted t']PS

& (fhis spacc has been rntendonalh'left blank)

"(ionvertible Preference shares has .\nti Dilutjve Impact. Thus Basic Iil)S and l)iluted EPrl are same

The Folkrwingis a rcconcillation of the etluin shares uscd in thc computation of basic and dilutcd earning5 per cqutv shares

Particulars 
For the Year ended

March 3t 2025
'Iotal number of cquin, shares outstanding at thc begninng of the r-ear 59,000

Number r>f equin shares issued during the vear

0.01% (irmpulsorilv (-onvicrtible Debcnturc' 85,000,000

\\'eightod avcrage nunber of equin shirrcs outstanding used to compute basic I|PS 85,059,000

For the year ended
IN,!'arclr3l,202S

(1,072. r.+)

59,000

85,000,000

10.00

85,059,000

(1.26)

r0.00

85,059,000

(1.26)

For the year ended
March31,2024

(566.62)

59,00()

85,000,000

10.00

85,059,000

(0.67)

10.00

85,059,000

(0.67)

For the year ended
March3l,2O24

5900i)

85,000,000

85,059,000

85,059,000 85,059,000

85,059,000 85,059,000

o
iF:r



Galleria Property Management Services Private Limited
( -l N No. L'7.+920f IR 1 9991{'( lrl3-+169

Rcgistcrcd office address: Shopping i\Iall, l)l.lr Cin., Phasc I, (iurgram-122002, I lan.ana

\otcs to rhc financral statcmcnts frrr the tcar endcd \lrch 31, 2025

27. Ratio analvsis

S.No 'Ratio Reason for Variation As at March 31,2025 As at March 31,2024 Variation more
than 25 oh

(.) (lurrent rati(, Inctcasc in Brtrrol ings 0.38 0.67 (0.42)

(b) Dcbt-c<1uin ratio Incrcase in Borrrxvings i.91 1.70 1.30

(c) Debt sen'ice corerage ratio \,\
(d) Ilcrunt on cquitr ntirr llcduction in [,inancc cost (0 30) -0.12 1.16

(e) Inlcntort turnovcr r;rrirr \.\ \,\ N-\
(0 'I'rade receilablc rurnoyer ratio \.\ 8.56 2.+3 2.52

(e) Trade pal ablc turn()\'cr ratio \.\ \.\ \.\
(h) \..ct capital turnor-cr ratio \.\ N.\ \.\ N.\
(i) Net profit ratio \,\ (3.s1) +.fo, (It ))\

0) Rcturn on capital cmplorcd Rcduction in liinrrncc cost -0.05 -0.12 (0 60)

(k) Return 0n in\-cstment \,\ \.\



Galleria Prcperty Muagemenr Seruices Private Limited
CIN \o [ ;.l93tl lRI999PT(]lrl-1169

Regrstered,rifice addrcss: Shopprng \lall l)hasc I DLF Cin (lurpnon [[a(anr-l22tx]2
Notcs tr> linmcial rrarcmcnts tirr thc vear endcd llarch 31,2t|25

2E Financial Instruments bv Categon

(i)Fair r-alues hierarchv

obsen'abiftn'o[significant inputs ro the measurement, as follou.s:

[-ercl 1: <luoted pnces (unadiusted) in actrve markets frrr financia.l nstmcnts.
Ierrl 2r inputs rxher tian qu(rted pnces included srthrn l-evel I that arc obsen able for the asset or liabilin, either directlr or indirectly
I-crel li: unobsen'ablc inputs [r)r thc asset or lnbilis

Far assets mcasured at fair valuc-tecutnng fair talue mcasutments Nrl

Fair ralue of instments measured at mortised cost:

!n

(i,

(ii,

Paniculars kvel As at March 31,2025 As at March 31,202{

Carn'inq Value Fair Value Carrying Value Fair Value
Finazcizl assets

Secunn'deposits
'frade recertables
(iash md equitalenrs

C)ther Bank Balancc

Othet financial assets

lrvel -i

lrvel 3

Lerel 3

Lg'el 3

tg'el 3

4ti.l,+

5l r.35

|.92

2l.81

1.52

48.34

5rl.i5
lt.92

2t.81

3.52

48.34

2[.12
0. 14

lr r.j5

3.32

48.14

2[.\2
0 l.l

10 35

3.52

Total Financial Assets 12{.9.1 124.91 82.6E 82.68

Finrucial liabilities
Othet 6nancial liabilines
'l'rade pavables

Bocorvinp (mcluding Intetest accrued)

Lerel 3

trrel 3

hrel 3

1;3.38

49.15

14,771.r)l

173.38

19.15

14,1i1.t.t1

13r-.51

9.lrl

8,363,88

t -i;.51
9.ln I

8,.i63.88

Total fi nancial Liabilities 1,1,99{.1-l l{,99{.14 E,510.39 8,510.39

iv) Financialinstruments tn

Particulare Lrvel
As at March 31,2025 As at March 31, 202,1

FVTPL FVOCI Amonised cost FVTPL FVOCT Amortised cost

Finzncizl zsserc

Secuntr deposrts

Cash and cqurvalcnts

Othcr Bank Balmce

Tradc rrccl'ablcs
()ther fmancnl assets

Level 3

tlvel 3

kvel 3

Ig'el 3

Level 3

4t3.34

|.t)2

2t.8t
5il 15

152

.18.-34

n.'i,4

10.15

2n,12

3.52

Total financial assets 121.9{ 82.6E

Paniculars krcl
As at March 31,2025 As at March 31,2024

FVOCI Amortised cost FVTPL FVOCI Amortised cost

Finsncial liabilities
Borrorvingti (including Intercst irccrucd)
'fradc parablcs

( )thcr t.inancral Labdrtrcs

trrel 3

[*vel ]
l.evel 3

14,771.t |1

49.15

173.38

8,3(r3.88

9.{ll)

I 37.51

Total fi nancial liabilities l{,vr.t.ll 8,510.39

V) Risk management

A
(flus space ha! becn ntcnt()nallr lcfi blank)
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Galleria Propeny- Management Seoices Private Limited
(;lN N() L l492r)tlRl99rl) l (ir3.ll69
Rcgstcrcd,rffice rddtess: Shopprng.\lall Phasc 1 I)t,I: (.ih.(;ursaon Hasana l22l[)2
Notcs tr> finrncral statcmtnts frrr the vear cndcd Nlarch 31, 2t125

(A) Crcdit risk

trmc intcmal contlol srstem tn place ensute the imounts are n.ithin detjned limits

a) Credit risk management
i) Credit risk rating

.\: l,ou credrt risk

B: Moderate credit risk

C: High credit nsk

Asset group Basis of categorisation Prcvision for expenses crcdit loss
Lot ctedit risk Cash md cmh equivalents, other bank balances, rnrestment-s,loms, tnde receivablcs and

other finmctal 6sets
12 month expecrcd credit loss,/life trme espccted credir loss

\krdcrate crcdrt risk 'fmde rcceivables, loms md other finmcial rsets l2 month expectcd credit lossT'life time espected ctedrt loss

I ligh credit nsk Tradc rccervables, loms and other financial assets l2 month expcctcd credit loss,/lifc timc espected credit loss

i Life time expected credit loss ls proyided for tmde rseivables.

contract. l,oss rates reflccting defaults are based on actral credit loss experience md considen:ng differences benven arent ud historical economrc conditions.

part es whose baluces ue wnttm off md attmpts to mforce repavment. Recoseries made ate recognised in statement of profit md loss.

Assets uoder credit risk -

Credit rating Paniculare As at March 31,2025
As at March 31,

2024

I t
.\: Lrs crcdit nsk Cash md cash equivalents, loans(including secudn deposits) 1'159 6?.i6
(i: I ligh credit nsk Trade recen able 5rr l5 20.32

b) Crcdit risk exposurc
Prcvision for expected crcdit losses
'l'hr'(iompanr provrdcs ftrr 12 monrh expected credir l,rssrs firr folkrrrrng 6nancnl usets -

As at March 2025 rn

Estimated grcss
carrying amount at d€fault Expected

probability of
default

Expected
credit
losses

Particulare

Carrying amount net of impaime nt
prcvision

'1 rade Receivirble including mbrlled receivablc

(-'ash rnd c.luilalcnts
( )ther Banh. Balance

( )thcr tinancrd lsscts

i.92

21.81

64.21

484. I 3

It89
4til r.(r1

n.92

21.81

5r ).15

3.52

As at 2021

[['his spacc has becfl intcntr xrillr lcft blank)

a
l-z

Particulars

Estimated grcss
carrying amount ar default

Expected
prcbabilit-v of
default

Expected
credit
losses

Can'ing amount net of impaiment
Provrsron

(.ash :urd cquir':rlcnts

( )rhcr Brnk llalancc
'l radc Rcccitablc including unbrlled rcccrvrblc
( )thcr tinrncrd .rssclr

0 l-l
1r ).i5

r1.2 I

{lJt. I 3

1.1.1i9

.+81 r.6 I

Ir.t-1

10._j5

2l|.32

3.52

Gu,



Galleria Prcperty Management Seryices Privaae Limited
(.tN No. L';493rt{Rl999P ICil34l rr9

Re'grstcred office addrcss: Shopprng \'lall Irhase I DLF Crn (iurgaon Han.ma- l22rIr2
Notes to finmcial statements for the vcar cnded Ntarch 31,2t125

(B) Uquidity risk

(iompant's approach to managrng liqurdin is to ensure as far as possible, that it ryill have sufficient liquidttl' to meet its Labrlities rvhen the[ are due.

markct rn $hrch the cntrt\ ()pcratcs.

Marurities of fmancial liabilities
'l'hc tables bekru. ana.lvse the Oompanv's finmcia.l habrlrtres rnto rclelmt matuon grouprng:i bascd on thcrr conrractual matuntics.

in

As at March 31, 2025
[*ss than I

)'ear

l-5 year More than 5 vears Total

Non-derivatives
t)<rrnrs,rngs

Sccunn deposrts

frrde pavablcs

14,771.r,1

1t )9.31

49.15

14,771.( )l

1il9.11

49. t-5

Total r{,930.07 1.1,930.07

in

b) Market Risk
a) lnterest rate risk

i) Liebilities

flo{'s \rill fluchrate because of a chmge in muket nterest mtes

ii) Aseets

because of a chmge in market interest ntes.

29 Capital manegement

The caprtal strucmre of the Compmy consists of net debt md toral equr of the Companv.
'fhe (bmpmr is not subject to mv extema.lll imposed capital requitements.

&c
c

(l'his space has been ir:tendonalll left blank)

s o

March 31, 2023
lcss than I

-vear

l-5 year More than 5 years Total

Non-derivatives
Borrrrurngs

Sccurin deposrts
-fradc parables

8,363.88

123.18

9.00

8,363.8tr

t23.i8
9.(nr

Total E,{96.66 8,496.66



Galleria Propertr Management Sen,ices Privete Limited
(.[\ \o. []--+92{)l IR l')991)'11.03.+l 6()
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Notcs to finirnciirl srarcments frrr thc rctr cndcd \Iarch 31,2(t25

30 Related parrv disclosures

Intirrmauon retluircd to bc disckrscd undcr I\il) .\S 24 rrr "Relatcd l)un Disclosurcs"

A) Relationship

a) Ultimate Parent Companv
Raldlrarri lnrestmcnrs and .\gcrrcics [)rivate [.imitcd

Inte mdeiate
b) Parent companv at anv time during the vear/previous vear:-

DI-F Limitcd (Prcnt complnl of DI-F [{ome Der elopers Limitcd)

c) Prrent companv :-

DLF I Iomc Dcvclopers Ltmted

c) Fellow subsidiary/Joint Venture/Associates companies (with whom there was transactiotr during the vear):

Dl.F Utrhtres I.imitcd

DLF Luxun Homes Limited

DLF IT ()ffice Chenna Pnrate Limited

B) Details oftransactions with the related paq'/parties during the period in the ordinerv couree ofbusiness.

Balance at the end of

in Lakhs)

Description Name of the entitr
For the vear ended

March 31,2025

For the vear ended
March 31, 2024

Interest Expenses

DLF Home Derelopes Ltd 2(x ).-9 99.1t+

DLF Luxun Homes Limited 220.25 244.12

DLli t'l'()f6ces (lhenoai Private limited 55.+6 (r 1.63

Dl.F Limitcd I l().ll 122.51

Loan Teken

DI-F Ilomc Devclopcrs Ltd. 2,+99.(X) 1,9(r5.00

l)l,F IT ()ffices Chennai Private timited 2,r)-5.00

Dl"Ir Luxury l{omes Limited l,+50.{)(l I ti.0l)

DLF Limited _1,.393.0o 5,0-+.(x I

Loan Repaid

D[.F Home Derelopers Ltd. 2,{)-5.(X)

[)1,[; l'l ()f6ccs (]hcnnl Private hmited I,2+5.00 ++1t.0( )

l)l-l;l.imtcd _3,500.(x)

Description Name of the entitl
As at

March 31, 2025

As at
March 31,202{

Borrorving

DLF Llome I)erekrpers Ltd +,-- l.(n) I,tt(x).(x)

I)1,[j Lusun I krmcs Limitcd +.2+i.(n) 2,791.01)

Dl,F Limited +.96-.( x) 1.5-+.(10

DLF I't'Offices (-hennu Pnvate Limtcd I,62-.0()

lntercsr \ccrucd

DLI; I krmc Devckrpcrs l,td 2- 1.2.1 89.2(t

[)l.F l,uxun llomcs Iimtcd l-6.5r{ 2?0.25

DI-Ir Limired 231.1.2{)

t)l.lr Il' ( )ffrces (.hennai Prir.ate [.imtcd r5.+6

Iiqurn Share (-apitrl DLF }{omc Devekrpers Iimired 5.9( ) 5.90

5" " 
()pnonalh (.ontertible Redeemable

Preference Shres
l)l.lr Ilome [)crehrpcrs LrrJ

ril ilrx t t)t) 2t),txx).0(l

(irmpulson (inlcrtiblc [)ebcr]ttrrc l)LF Ilome l)elckrpcrs Irmtcd rJ,500.oo t{.5( )r ).( )( r

Intermediate Parent Company
(DLF Limited)

As at March 31,2024As at March 31,2025

Description

85,7-18.7186,159.61\ (iuurrrntce (livcn note -f

(ilris spacc has bccn iutentionallv left blank)

I10.30
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\ores to financial strterncnts tirr thc'r'ear endcd i\[arch 31. 2t]25

31. 
-Ihe 

companv has leased facilities under non-cancellable operating lease.'Il:e future minimum lease payments in respect of these leases as at

Ntarch 3 1, 2O24 xe as undcr:

(Amount in Lakhs)

32. No provision for tax for the vear has been made in thc accounts as therc is no taxable income under the pnxisirms of the Income-'fax ict 1961.
'l'he (.ompanv follows notified IND -\S 12 - Income Taxcs, as per section 133 of (-ompanies ,\ct, 2013 read with rules made thereunder. The
(lompant has incurred losses in thc current and also has carn' forward business losses under thc 'I'ax l,aws. . In thc absence of availabilin of
cr>nvincing evidence as to availabilitv of sufficient fr.rture taxable income, the companv prudentlv decided not to recognise assct on currcnt rcvicw'

period and carn' forward business losses.

33.'Ihe Companv's priman business segment is reflected based on principal business activities carried on by the Companf i.e. devel<lpment of real

esrare pr()iccts and all other related activities, which as per l\iD .\S - 108 on "Segment Reporting" as prescribed in the (iompanies (:\ccounting

standards) Rules, 2006 is considered to be the rxrlv rcportable segment. 'fhc Companv is primarilv operating in India which is considered ns a sirtgle

gcographical segment.

34. In the opinion ofthe Board ofDircctors currcflt asscts, krans and advances havc a valuc on realization in the ordinan'course ofbusiness at least

ctlual to the amount ar which thev are stated in thc Balancc Sht'et and provisions for all knorvn liabilities have been madc.

35. Other statutory information for the year ended March 3l'2025
a. 'lhe Compan!. does not have anv benami propern', v,'here anl pruceeding has been initiated or pending agarnst the Companr- for holding anl'

benami prcpcrn under thc Bcnami Transactions (l)rohibitron) .\ct, '1988 
(-15 of 1988) and rules made thereunder.

b.'I'he Companv do not have anr transactions with companies struck ()ff under Scction 248 of the Oompanies .\ct,2013.

d. 'I'he (irmpanr har.e nr>t traded or invcsrcd in On'pto (lurrencl or Virrual (lurrencl during thc financial rear.

e. The (iompanv has not advanced or loaned or invested funds to anr ()ther person(s) or endn(ies), including foreign entities (lntermediaries) with

thc understanding that the lntcrmedian' shall:

(i) directly or indirectlv lend or invest in other pclsons or entities 'identified in anl manner whatsoever bl' or on behalf of thc (,ompanr (L'ltimate

Reneficiaries); or
(ii) provide anv guarantee, secuti$ or the like to or on behalf of the tlldmate lleneficiarics.

& (I'his spacc has bcen intcntionallt lcti blank)

Gu,

o
r-

t .i

Particulars
As a lessee

Monday, March 31,2025 Sunday, March31,2024

Nrrt latcr than cxre vear

].atcr than one vear but not later than 6ve rears

Latcr rhan five vears

Lcasc rccolyrized in tlre statement ofprofit and loss



Galleria Property Management Serices Private Limited
(llN No. L'7"+9201 IR 1999P'l (1034 

1 69

Rc$stercd otficc address: Shopping \[all Phase I Dl.lr(-in'(iurgatxr IJan'ana-122002

\otcs to financial statements for the lear cndcd \[arch 31,2025

fl T'he (iompanv has nor received anv fund from any person(s) or entiw(ies), including fcrreign entities (Funding Parn) with the understanding

(whether recorded in writing or otherwise) that the Companv shall:

(i) direct\' nr rndirectll lend <>r invest in other pers()ns or entities identified in anv manner whatsoever bv or on behalf of the Funding Parn (Llltimate

Beneficianes); or
(ii) provide anr guarafltee, securin or the like on behalfofthc Ultimate Beneficiaries.

g.'[he (.ompanv d()es not havc anl such transaction u,hich is n()t recorded in thc books of accomt that has been -surendcrcd or disckrsed as incomc

tn the tax assessments undcr the lncomc-tax .\ct, 1961 (such as, search or sun'ev ()r aflr (xher) rele't'ant pr()visions of the Income-tax Act, 1961.

h. -I'he (-ompanv has nor been declared *ilful defaulter bt' anv bank or financial institution or (lovemment or ant (]overnment authoritl or other

lender, in rccordance with the guidelines on wilful defaulters issued bl the Rcsen'e Bank of lndia.

i. The Oompanv has complied with rhe number of lavcrs prescribed under (.lause (87) of Section 2 of the Companies Act, 2013 read with the

Companies (Restricrion on numbcr of Layers) Rules, 2017 from the date of their implementadon.

36. ,\.0 Contingent liabilities, not provided fot. cxists in rcspect oE

/.\mount in

.\.@) t,apital and Other Commitments- Commitment is nil (\larch 31, 202-l: nil) regarding pai'ments under devekrpment agfeement with certain third'

parn entities w-ith which development agreements are in place.

(l'his space has been intentiorralh' le fi blank)

March 31, 2025 Mztch 31,2024Particulars

86,159.6 r 85,748.71

(iuaranteee in rcspect of loans taken bv DLF Limrted (lntcrmediate I)arent

Oompanv) bv wav of charge on entire land of Compant's Pr()Pefi', namelv "(lin
Centre, Shalimar Bagh ("The N[all") situated at Shahmar Bagh, Ncw Delhi, in favour

of bankers/Enancial institutions for working capital l-imit,
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37. Dctarls of ducs to trlicrr and Small llntcrprises as pcr \[SNI]j[).\ct,2006 t() tl]e exrcnr of infrrrmation available with rhe O<>mpanv

'l'hc above infrrrmation regardrng \licro, Small and \[cdium Flntcrprises has been determined t() thc extent such parties have betn identified on thc
basis of information available with the companv. No other traflsacdon havc been entered with supplicrs as defined under the \[icro, Small and
Nlechum Enterprises Dcvckrpmcnt.\cr,2006 other than drsclosed above.'['he same has been relied upon bl the auditr>rs.

38. liinancial figures havc been rountled off to the ncarest rupcc in Lakhs.

Iror and txr bchalf of
Prem ArunJain & Co
(lhartered .\cc()untants

[;irm

For and on behalfofboard ofdirectors
(iallena l)lrpcrn llanagcment Scn'ices l)nv

Ravinder Verma
[)ircctor
l)l\:0839-1289

Kumar
[)ircctor &
I)lN:[)7

No.: 003098N

ip \o.: 5t)72-17

v
I)artn

t
I

{ ? 4t t+t

Rohit Mehta
( -rxnpanr Sccretrn

i*
{

( lhie f tllccr

Particulars As at
I['!'arch31,2025

As at
March31,2024

1he principal am()unt and the interest due thercon remaining unpaid to anv supplicr
as at the end of each accounting vear

'Ihe amount of interest paid by'the buver in terms of section 16, of the Nlicro
Small and Nledium Finterprise l)evelopment '\ct,2006 along with the amounrs of
the pavment made to the supplier bevond the appointed dav during each accoundng
1:ezlr

'I'he amount of intercst due and pal able for the period of delav in making pavment
(which have been paid but bevond the appointcd dav during the lear) bur without
adding the interest spccified undcr Nlicro Small and \fedium Enterpnsc
Development .\ct, 2006.

'l'he amount of interest accrued and remaining unpaid at thc eod of cach accounting

)'ear

'l'he amount of further interest remaining due and pavable even in the succeeding

l'ears, ufltil such date when tht'interest ducs as abovc are actualh'paid to the small
enterprise frlr thc purpose ofdisallow'ancc as a dcductible expendirure under section
23 of the Nlicro Small and i\ledium Enterprise Development .\ct, 2006

@ I


