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ln Connection with our audit of the financial statements, our responsibility is to read the other infbrntation
and, in doing so. consider whether the other infbrnratiorr is materially inconsistent with the linancial
statements or our krrowledge obtained in tlre audit or otherwise appears to be materially nrisstatecl.

It, based on the lvork we have performed, we conclude that there is a material misstatemcnt of'this other
informatiorr, we are required to report tlrat fact. We have nothing to repoft in this regard.

Responsibility of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) ol-tlre Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position.
fiiancial perlormance. total comprehensive income, changes in equity and cash f'lows of the Cornpany irr

accordance with the accounting principles generally accepted in India, including the Irrdiarr Accountirrg
Standards (lnd AS) specified under Section 133 of the Act read with the Companies (lndian Accounting
Standards) Rules,20l5. as aniended. 1'his responsibility also includes maintenance oladequate accounting
records in accordance with the provisions of the Act forsafeguarding of the assets of the Compan,v" and lor
preventing and detecting frauds and other irregularities; selection and application of appropriatc accountirrg
policies: nraking judgments and estinrates that are reasonable and prudent; and desigrr. inrplerrenlation anil
rurairrtcrrance o1'adecluate internal financial controls, that were operatirrg ef1'ectively lbr ensurirrg the accr"rracv

and cornpleteness o1'the accolrnting records, relevant to the preparation and preserrtatiotr tll'the llrrancial
stalenrents that give a true aud lair vierv and are fl'ee h'orl material rlisstatcntent. rvhcthcr clrrc ttr li'irtrtl oi'

cflol'-

In preparingthe financial statements, Board of Directors is responsible for assessing the Cornpanr''s abilitr
to continue as a going concern, disclosing, as applicable, matters related to going concern antl trsir-rg Ihe
going concern basis of accounting unless Board of Directors either intends to liquidale the Compan_v (,r' lo
cease operations, or has no realistic alternative but to do so.

'l'he Board of Directors is also responsible fbr overseeing the Company's financial reporting process

Auditor's Responsibilities for the Audit of the Financial Statemerfts

Our objectives are to obtain reasonable assurance about whether the financial staternents as a whole are liee
firrm material misstatement, whether due to fraud or error, and to issue an auditor's repoft that inclucies our
opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an audit conductecl irr

accordancc with SAs will always detect a material misstaternent when it exists. Misstatenrents car-: alisc liorrr
fl'aud or error and are considered material il. individually or in tlre aggregate. they could rcasonabll' t-rc

e'xpected to inlluence the econornic decisions of users taken on the basis o1'thcse flnancial statenrcnts.

As part of an audit in accordance u'ith SAs. we exercise professional judgnrent and maintairr proll'ssional
skepticism throughout the audit. We also:

Identity and assess the risks of material misstatement of the f-inancial statelnenls. whethcr dLrc to tiaucl
or error, design and pertbrm audit procedures responsive to those risks, and obtain audit cviciencc ihat is

t
o

d

&co
q
t

a

sLrfficienl and appropriate to provide a basis fbr our opinion. l'he risk of not detecting a matclial
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misstatement resulting from fraud is higher than for one resulting from error, as liaud marv involve
collusion. lorgery, intentional omissious, misreprescntations, or the override ol'internal cclntlol.

Obtain an understanding of internalcontrol relevant to the audit in orderto design audit procedures that
are apprnpriate in the circumstances. Under Section 143(3Xi) of the Act, we are also responsible lor
expressing our opinion on whether the Company has adequate internal financial coirtrols system in
place and the operating effectiveness of such controls.

lrvaluatc tlte appropriateness o1'accounting policies used and the reasonableness o1'acccrlrrtin3l cstirnatcs
arrd related disclosures nrade by llanagetnenl.

Conclude on the applopriateness ol managernent's use of the going concenr basis o1'accoLurting and.
based on the audit evidence obtained, whether a nraterial uncertainty exists related to cverrts or
conditionsthat may cast significant doubton the ability of the Company to continue as agoing conccnr.
If we conclLrde that a material uncefiainty exists, we are required to ciraw attention in <.lrr aLrditor's
repofl to the related disclosures in the financial statements ol, if such disclosures are inadequate. ttr
modify our opinion. Our conclrrsions are based on the audit evidence obtained up to the date ol'orrr
auditor's repofi. l-{owever. future events or conditions may cause the Cornpany to cease to conrir.rr.r,; as a
gciing conccrn.

i::r,aluate thc overall presentation, structure and content of the t-rnancial staterlents, includin! tlrc
c.lisclosures. and rvhether the financial statements represent the underlying transactions ancl evenls in a

manucr that achicves lair presentation.

We cornmunicate with tl-rosc charged rvith govemance regarding, among other nratters. thc plartrrr:d scope

and timing of the audit and significant ar,rdit findings, including arry signiticant dellciencics irr interrtal

control that we identify durirrg our aLrdit.

We also provide tlrose charged with governance with a staterlent tlrat we have coinplied with re levar,tcthical
requiremenls regarding indepenclence, and to communicate with tlrern all relationships and otltc:r lrattcrs that
rnay reasonably be tliought to bear on our independence, and where applicable, related saf-egLrar.ls.

Iteport on Other Lcgal and l(egulator-v Requirements

As requirecl by the Companies (Auditor's Report) Order, 2020 ("the Order";, issued bl thc Ccnlral
Government of India in terms ol-sub-section (l l) of Section 143 of tlre Act, we give'in the "Anrtc.rLrr.:-

A" a statement on the matters specified in paragraphs i and 4 of the Order', to the cxtenl applicablc.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the infbrmation and explanations rvhich to the best of our knor,vleclgc

ancl belief'were rlecessary for the purposes of our audit.

b) In oul opinion, proper books of account as required by law havc bcen kept by thc'Contpattv so iiit"rts it
appears f}om our examination ol'those books.
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c) The Balance Sheet, the Statement of Profit and Loss including other comprehensive income. the
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Reporl are irr
agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Indian AccoLrnting Standards
specified under Section 133 of the Cornpanies Act,20l3, read with Rule 7 oIthe Cornpanics (llcliap
Accounting Standard) Rules,20l5 as amended.

e) On the basis of the written representations received from the directors as on March 31,2025 taken on
record by the board of directors, none of the directors is disqualified as on March 31,2025 frorn being
appointed as director in tenns of Section 164(2) of the Act.

0 Taken on record by the Board of Directors, none of the directors is disqualified as on March 31.2025
fi'orn being appointed as a director in terms of Section 164 (z) of the Act.

g) With respect to the adequacy of the internal financial controls over financial reporlirrg of the Conrpanl,
and the operating effectiveness of such controls, refer to our separate Reporl in "Annexure B". Oul
repoft expresses an unmodified opinion on the adequacy and operating effectiveness of the Company's
internal financial controls over financial reporting.

h) No managerial remuneration for the year ended March 31" 2025 has been paid/ provicled b5,the
Cornpany to its directors. Hence, the provisions of section 197 read with Sclredule V to the Act are not
applicable.

i) With respect to the other matters to be included in the Auditor's Report in accordance with Rrrle ll ol'
the Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion and to the best of our
infonnation and according to the explanations given to us:

The Cornpany has used a third parry operated accounting software for maintairring its books of
account, based on examination of seruice organisation controls repoft (SOC report). we noted that
the audit trail feature of the said software was enabled and operated throughout rhe vcar lor all
relevant transactions recorded in the software. Fufther, during the course of our audit, based on the
examination of such repoft, we did not come across any instance of audit trail feature being
tampered with. Additionally, based on examination of SOC report, the audit trail in respect of such
software has been recorded and preserved in fullcompliance with the requirements of section 128(5)
of tlre Conrpanies Act, 2013. in respect of the financial year ended March 3l.2025. Fufther. in
resPect of the financial years ended March 3l,2024- in the absence of SOC report fbr the period
fi'orn April 1.2023 to December 31,2023, we are unable to assess whether thc auclit trail has bcerr
preserved as per the statutory requirements for record retention.

a

a The Cornpany has disclosed the impact of pending litigations on its financial position in its financial
statements;
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1'he Company has rnade provision, as required under the applicable law or Irrdian Accounting
Standards. for material foreseeable losses, if any, on long-tern-l contracts irrcluding derivative
contracts;

'fhere were no amounts which were required to be transt'erred to the Investor llducation and
Protection Fund b1'the Cornpany.

PRENI AITUN JAIN & C0.
Chartered Accountants
FRN No.003098N
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ANNEXURE "A'' TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph I under 'Report on Other Legal and Regulatory Requirements' section ol'
our report to the members of the Highvista Buildcon Private Limited (Formerly known as Vikram
Electric Equipment Private Limited) on the linancial statements as of and for the year entled March
31,2025)

(i) (a) The colnpany does not have any Properfy, Plant & Equipment and intangible assets. Hence, clauses
(i) (a), (i) (b), (i) (c) and (i)(d) of paragraph 3 of the order are not applicabte.

(b) According to the information and explanations given to us and records provided, no proceedings
have been initiated during the year or are pending against the Company as at March 3l,2025 fbr
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in
2016) and rules made there under.

(ii) (a) As per the physical verification program, the inventories of the Company as applicable were
physically verified during the year by the Management at reasonable intervals. In our opirrion ancl
accordins to the intbnnation and explanations given to us. the coverage and proccdure of such
verificatiott by the Managenrent is appropriate. Discrepancies, if any, were tlot ol'l0oZ or nrore. in rhc
aggregate fbr each class of inventories on such physical verification of inventories when contparc-cl
rvith books of account.

(bt 1'he Cornpany has not been sanctioned working capital lirnits in excess of { 5 crore. in aggregate, at
any points of time during the year, from banks or financial institutions on the basis of security ot
current assets and hettce reporting under clause 3(iixb) of the Order is not applicable.

(iii) According to infonnation and explanations given to us and based on the audit procedures perfornred,
tlte Company has not during the year made investments in. provided any guarantee or securitv or
granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms.
limited liability partnerships or any other parties. Hence, reporting under clause (iii)(a). (iiixb).
(iii)(c), (iiixd), (iiiXe) and (iii)(f) of paragraph 3 of the order are not applicable.

(iv) According to the information, explanations and representations provided by the management. in
respect of loans granted, investments made and guarantees and securities provided. wherever
applicable, the provisions of the Section 185 and 186 of tlre Companies Act, 20lJ have been
complied with by the Cornpany.

(v) The Cornpany, accordittg to records and infonnation and explanations given to us. has not accepted
deposits or amounts which are deemed to be deposits, as per direction issued by the Reserve Bank of
Irrdia and tlre provisions of sectiotrs 73 to 76 or any other relevanl provisions of the Cornpanies Act.
2013 and the rules fiarned there under. Accordingly, paragraph 3(v) of the order is not applicablc.

The Central Government has not prescribed the maintenance of cost records under sub-section (l) of
section l48oftheAct,forthebusinesscarriedoutbytheCornpany.Accordingly,paragraph3(vi)ol
the order is not applicable.
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(vii)(a) According to the records of the Company, the Company is generally regular in depositirrg undisputed
statutory dues including goods and services tax, provident fund, employees' state insurarlce, income
tax, sales tax, service tax, duty of customs, duty of excise, value added tax. cess and other statutory
dues with the appropriate authorities to the extent applicable.

(b)

There were no undisputed amounts payable in respect of Goods and Service tax. Provident Fund,
Employees' State Insurance, Income Tax, Sales Tax, Service 'lax. duty of Custom. dLrty of Excise.
Value Added Tax. Cess and other statutory dues in arrears as at March 31.2025 fbr a period of rnore
than six months fi'om tlre date they became payable.

According to the records and information & explanations given to us, details of statutor.v dues
referred to in sub-clause (a) above which have not beerr deposited as on March 31, 2025 on accolrnt
of utes are ven below

(viii) According to the records and infonnation & explanations given to us. the Conrparrr, cloes not havc
any unrecorded transactions that have been surrendered or disclosed as ir.rconre irr the tax
assessments under the Income Tax Act, 196l (43 of 1961) during the year.

(ix) According to the records and information & explanations given to us, we report that the Cornpany

(a) Has not made any default in repayment of loans or interest thereon, if any, to any lender.

(b) Is not a declared wilful defaulter by any bank or financial institution or other lender.

(c) Flas not taken any term loans during the year.

(d) Has no funds raised on short tenn basis that have been used for long term contracts.

(e) Has not taken any funds from any entity or person on account of or to meet the obligatiolrs of its
subsidiaries, associates or joint ventures.

(0 Has not raised loans during the year on the pledge of securities held irr its subsidiaries,.joint ventures or
associate companies.
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Name of Statute
Nature of
Due

Period
Amount
involved
(In Lakhs)

Forum where matter is pending

lncome Tax Act. 1961 Income Tax A.Y. 2009-10 27443.00 - Appeal -ITAT, New Delhi

Income Tax Act, l96l Income Tax A.Y.2017-18 2184.00 Appeal -Hon'ble NFAC, New' Delhi
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(xXa) The Company has not raised any money by way of initial public offer or firrther public ol'lbr
(including debt instruments) during the year and hence reporting under clause 3(x)(a) oIthe Order is
not applicable.

(b) During the year the Company has not made any preferential allotment or private placement ol shares
or convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x)(b) of
the Order is not applicable to the Company.

(xi)(a) Based on the audit procedures performed and on the basis of intbnnation and explanations givel by
tlre management, no fi'aud by the Company and no material fraud on the Company has been noticed
or repofted during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the Cornpanies Act
has been filed in Fonn ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules.
2014 with the Central Government, during the year and up to the date of this report.

As represented to us by the Management, there were no whistle blower complaints received by the
Company during the year.

ln our opinion and according to the information and explanations given to us, the Cornpany is not a
Nidhi company and hence reporting under clause 3(xii) of the Order is not applicable.

(c)

(xii)

(xiii) According to the information and explanations and records made available by the rnanagernent of the
Cornpany and audit procedures performed, the Company is in compliance with section 177 and I 88
of the Cornpanies Act, where applicable, for all transactions with the related pallies and the details o1'

related party transactions have been disclosed in the financial statements as required by the
applicable Indian accounting standards.

(xiv) The provisions of internal audit are not applicable to the company and hence repoffing under clause
(xiv) of the Order is not applicable.

(xv) On the basis of records made availableto us and accordingto information and explanations given to
us, the Company has not entered into non-cash transactions with the directors ot' persons connected
with its directors and hence provisions of section 192 of the Companies Act.20l3 are not applicablc
to the Company.

(xvi) According to the information and explanations and records rnade available by the managernent oIthe
Company, the Company is not required to be registered under section 45-lA of the Reserve Bank of
India Act 1934 and hence repofting under clause (xvi)(a), (b) and (c) of the Order is not applicable.
As per the information and representation provided by the management, The Group does not have
more than one CIC as paft of the Group, hence, the requirement to report on clause 3(xvi)(d) of the
Order is not applicable to the Cornpany.

(xvii) The Cornpany has incurred cash losses during the financial year of Rs. 402.52 lakhs and in the
imrnediately preceding financial y'ear of Rs. 365.67 lakhs respectively.
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(xviii) There has been no resignation of the statutory auditors of the company during the year

(xix) According to the infcrrmation and explanations given to us and orr the basis of the financial ratios,
ageing and expected dates of realization of financial assets and paynent of financial liabilities. other
information accompanying the financial statements and our knowledge of the Board of Directors ancl
iVlanagement plans and based on our examination of the evidence sLrpporting the assLrnrptions.
nothing has come to our attention. which causes us to believe that any material urrceftaintl, exists as
on the date of the audit repoft indicating that Company is not capable of rneering its liabilir.ies
existing at the date of balance sheet as and when they fall due within a period of one year fi'om the
balance sheet date.

We, however, state that this is not an assurance as to the future viability of the Company and/ or
certificate with respect to meeting financial obligations by the Company as and when they fall due.
We tirrther state that our reporting is based on the facts up to the date of the audit reporl and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance slteet date, will get discharged by the Company as and when they fall due.

(xx) According to the records with respect to the Corporate Social Responsibility (CSR) obligations of
the Cc.nrpany under section 135 of the Companies Act,2013,if applicable, the company does not
have any unspent amounts for other than ongoing projects and ongoing projects. Flence, repofiing
under cladse (xxXa) and (xx)(b) of the Order is not applicable for the year.

(xxi) This clause of the order is applicable to Consolidated Financial Staternents. 'fhe audit report under
ref'erencc is on standalone fiuancial staternents of the Cornpany. Hence, clause (xxi) of'para_eraph -i

of the order is not applicable to the Company.

PREM ARUN JAIN & CO.
Chartered Accountants
FRN No. 003098N
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ANNEXURE 668'' TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2(I) under 'Report on Other Legat and Regulatory Requirements' section
ofour report ofeven date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial repofting of Highvista Buildcon Private
Limited (Formerly known as Vikram Electric Equipment Private Limited) ("the Company") as of March 31,
2025 in conjunction with our audit of the financial statements of the Company for the year ended on thar
date.

Management's Responsibility for Internal Financial Controls

The Board of director of the company is respottsible for establishing and maintairring internal flnancial
controls based on the internal control over financial reporting criteria established by the Cornpany
considering the essential components of internal control stated in the Guidance Note on Audit clf Internal
Financial Controls over Financial Reporting issued by the Institute of Chaftered Accountants of lndia. -fhese

responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to respective company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable flnancial information, as required under the Companies Act,2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
company based on our audit. We conducted our audit in accordance with the Guidance Note on ALrdit of
Internal Financial Controls over Financial Reporling (the "Guidance Note") issued by the Institute ol'
Chartered Accountants of India and the Standards on Auditing, prescribed under Section 143(10) of'the
Cornpanies Act.20l3, to the extent applicable to an audit of internal financial controls.'fhose Srarrdalcls and
the Guidance Note require that we comply with ethical requirements and plan and perfurm rhe audit ro
obtain reasonable assllrance about rvhether adequate internal financial controls over financial repofiing rvere
established and maintained and if such controls operated effectively in all material respects.

Our audit involves perforrning procedures to obtain audit evidence about the adequacy of the irrtenral
flnancial controls system over financial reporting and their opemting effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of intemal t'irrancial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluatirrg the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgmerrt, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

ebelieve that the audit eviderlce we have obtained is sufficient and appropriate to provide a basis for our'

opinion on the internal financial controls system over financial reporling of the companv.
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Meaning of Internal Financial Controls over Financial Reporting

A company's intemal financial control over financial reporting is a process designed to provide rcasclnable
assurallce regarding the reliability of financial reporting and the preparation of financial statentc'nts lor
external purposes in accordance with generally accepted accounting principles. A company's interrral
financial control over financial repofting includes those policies and procedures that (1) peftain to the
tnaitttenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessar)' to pernrit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of tnattagelnent and directors of the company; and (3) provide reasonable assul'ance legarding
preventiott or timely detection of unauthorized acquisition, use, or disposition of the cornpany's assets that
could have a material effect on the financial statements.

Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent linritations of irrternal financial controls over flnancial reporting, including the
possibilit-v rtf collusion or itnproper lnanagernent override of controls" material rnisstaternents due to error'()r'
rt'attd rrray (,ccut' ?rd not be detected. Also. pro.iectiorrs of any cvaluatiorr of the iuternal flnancial colrtrols
over flnancial reporling to t'uture periods are subject to the risk that the internal ftnancial corrtrol over
financial reporling rnay become inadequate because of changes in conditions, or that the degree of
courpliance rvith the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to r,rs, the Clornpanl,
has, in all rnaterial respects, an adequate internal financial controls system over financial reporting and such
internal t'inancialcontrols over financial reporting were operating efTectively as at March 31. 2025. based orr
the itrternal control over financial reporting criteria established by the Company considering the cssential
col.l.lponents of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over'
Financial Repofting issued by the Institute of Chartered Accountants of India.

PREM ARUN JAIN & CO.
Clhartered Accou ntants
FRN No.003098N
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Highvista Buildcon Private Limited
(Formerly known as Vikram Electric Equipment Private Limited)
CIN: U68100HR1979P[ C099851

Registered OIEce : lst Floor, DLF Gateway Tower, R Block, DLF City Phase-III, Gurugram- t22002,Hatyana

Balance Sheet as at March 31,2025

Particulars

I. Assets

Non current assets

Property, plant and equipmeot

Financial assets

Other financial assets

Non-current tax assets (flet)

Current assets

Inventories

Financial assets

Cash and cash equivalents

Other bank balances

Other financial assets

Other cuffent assets

Total assets

II. Equity & Liabilities
Equity

Equity share capital

Other equity

Total equity

Non curent liabilities

Current liabilities
Financial liabilities

Botrowings
Trade payables

-Jeul eut5taflding dues of micro enterPrises & small enterPrises

-Total outstanding dues of creditors other than micro enterPdses & small enterprises

Other financial liabilities

Other current liabilities

Total equity and liabilities

Summary of material accounting Policies

The notes referted to above form an integtal part of the financial statements

As pet our repott of even date attached

For and behalf of
For Prem ArunJain & Co.

Chacered Accountants
Firm Registration No.: 003098N

No.: 509494

Place : Gurugram

Dated : April 30' 2025

4,985.69 12,631.25

7,0384
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For and on behalf of the Board of Directors

Highvista Buildcon Private r imited

@ormerly Knorvn as Vikram Electric Equipment Private Limited)

Jeetendra Kumar Patel

DLector
DrN- 08698827
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Notes

0.10

528.33

6,052.63

16.76

392.39

6.61

40.01

407.39

2.02

As at
Il,{arch31,2025

(t in lalihs)
As at

March3t,2024

1.1,7

1.10

527.47

6,052.526

6,9994 7,038.29

"t1

12

73

14

15

16

47.11

(6,O42.s9)

(5,995.48)

41.1,7

(s,640.07)

e6)

0.91

5,392.48

3,092.30

4,500.00

Manpreet Singh
Director
DIN- 08698797
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6,990,21

7

8

9

10

4,500.00

0.59

5,038.10

3,092.56
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Highvista Buildcon Private Limited
(Formetly known as Vikram Electdc Equipment Private Limited)
CIN: U68100HR1979PTC099851
Registercd Office : lst Floot, DLF Gateway Towet, R Block, DLF City Phase-III, Gurugtam- l22002rHaryana
Statement of Ptofit and Loss for the year ended March 3112025

Particulars

Income
Revenue from operations

Other income
Total Income

Expenses

Employee benefits expense

Depreciation and amortisatioo expense

Finance cost

Other expenses

Total Expenses

(Loss) fot the year/previous year

Tax Expense:

Current tax

Eadier ye t t^x adjustrnent

(Loss) after tax for the year/previous year

Earnings pet shate (t 10 pet share)

Basic (In Q
Diluted (In {)

Ratio Analysis

Notes For the year ended
Match 31,2025

(t in lakhs)
Fot the yeat ended

Match 31,2024

0.81

285.13

285.94

19.31

0.75

471,.52

155.62

647.20

(361.26)

(4.4\)

(36s.67\

(77.62)

(77.62)

17

18

0.81

19.82

20.63

79

20

21
))

23

393.75

30.65

424.40

@$.7n

1.25

(402.s2)

24

(8s.4s)
(8s.4s)

Summary of matedal accounting policies

25
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The notes referred to above fo.- ao integal part of the financial statements

As per our report of even date attached

Fot and behalfof
Fot Prem Arun]ain & Co.

Chartered Accountants
Firm Registration No.: 003098N

Garg

Membership No.: 509494

Place : Gurugram
Dated : April 30,2025

For and on behalf of the Board of Dfuectots

Highvista Buildcon Private Limited
former\ Known as Vikram Electric Equipment Private Limited)

Singh
Director
DIN- 08698797

Jeeten&a Kumat Patel
Director

DrN- 08698827
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Highvista Buildcon Private Limited
(Formedy known as Yikram Electric Equipment Private Limited)
CIN: U68100HR1979PTC099851

Registered Office : lst Floor, DLF Gateway Tower, R Block, DLF City Phase-III, Gurugnm- 122002, }Ia;ryana
Cash Flow Statement for the year ended March 31,2025

Particulars March3t,2025

A. Cash flow from operating activities
Net loss before tax and prior year items
Add : Adiustment for rion-cash & other items

Depreciation and amortisation

Finance cost

Interest income

Provisioo for doubtful debt and advances

Profit on sale of fixed assets

Allowance / write offs of financial and non-financial assets and provisions

Operating Profit/(Loss) before working capital changes

Add l Adiustment for working capital changes:

Decrease/(Increase) in current assets and flon current assets

Q)ecrease)/Increase in Long term and short term provisioa

Q)ecrease)/Increase in current liabilities

Cash from operations

kss Direct taxes paid (net of refunds)

Net cash flow from/(used in) from operating activities

B. Cash flow from investing activities
Proceeds from sale ofproperty, plant and equipment

Investment of fxed deposit with maturity more than 3 months (net)

Interest received

Net cash flow from investing activities

C. Cash flow from financing activities
Interest paid

Net cash flow (Used in) ftom Financing activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the year/previous year

Cash and cash equivalents at the end of the year/previous yezu

(403.77)

393.75

0.40)
(1 1.33)

0.17

1.28

(t in lakhs)
March3l,2024

Q61.26)

0.75

471.52

(63.52)

123.42

170.91

99.03

(s.64)

(s30.40)

(266.10)

(2.37)

Q68.47)

(40.01)

63.52

23.51

_lu4c,L
251.57

6.61

wco

(27.30\

29.13

0.06

1.89

0.39

2.28

(0.17)

40.01

7.40

47.24

ae37)
(3e.37)

10.15

6.61

16.76

10.15

Note: The above cash flow statement has been prepared under the "Indirect method" as set out in the Indian Accounting Standard (Ind AS-7)

statement of cash flow.

This is the cash flow statement referred to in our report of even date

As per our report of even date attached

f,'or and on behalf of
ForPremArunJain& Co.

Chartered Accountants
Firm Registration No.: 003098N

&

Garg

Membership No.: 509494

Place : Gurugram
Dated : April 30' 2025

For and on behalf of the Board of Directors

Highvista Buildcon Private Limited
(Formedy Known as Vikram Electtic Equipment Private Limited)

q

Singh
Director
DrN- 08698797

a
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eetendra Kumar Patel
Dkector

DIN- 08698827
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Highvista Buildcon Private Limited
(Fomerly knom as Yikram Electric Equipment Private Limited)

CIN: U68100HR1979PTC099851

Registered Office : lst Floor, DLF Gatway Tower, R Block' DLF City Phase-III, Gurugram- l2200?,H*yana
Note6 to the Finmcial Statement for the year ended on March 3t 2025

A. Equity share capital
(1) Current reporting year

(2) Previous reporting year

B. Other equity
(1) Current reporting year

(2) Previous reporting year

Summary of material accounting policies and accompanying notes fom an integral Part of these financial statements.

This is the staternent ofchange in equity referred to in our rePort ofeven date.

ln

For and behalfof
For Prem ArunJain & Co.

Accountants
No.:003098N

No.:509494

Place : Gurugram

Dated : April30,2025

For and on behalfof the Board of Dtectors

Highvista Buildcon Private Limited

fomedy Known m Vikm Electric Equipmmt Private Limited)

e

Jeetendra Kumar Patel
Director

DrN- 08698827

Balance at the
begiming of the

reporting year 01 April
2024

beginning ofthe
reporting year 01 April

20u

Balance at the end of
the reporting year

ended 31 March 2025
Particulare

47.11Total 47.11

Particutars

Balance at the
beginning ofthe

reporting year 01 April
2023

Restated balance at the
begiming of the

reporting year 01 April
2023

Balance at the end of
the reponing year

ended 31 March 202

Total 47.11 47.11

Particulare Reserues and sulplus
Equity Componeat
of compulsor\

convertible debentures
Total

Retained Eamings

Balance at the beginning of the reporting year 0l Apil ?,024
(s,640.07) (s,640.07)

Restated balance at the beginning of the reporting year

Total Comprehensive Income for the year (q2.s2) (q2.52)

Balance at tle end of the reporting year ended 31 March?.025
(6,042.s9\ 6,042.591

Particulars Reserves and surplus
Equity Component
of compulsorily

convertible debentures
Toal

Retained Eamings

Balance at the begindng of the reporting year 01 April 2023
(5,274.fi) (5,274.40)

balance at the of the reporting year

Total Comprehensive Income for the year (365.67) (36s.67)

Balance at the end ofthe reporting year ended 31 March 2024
(s,64().07) (s,640.07)

x

DrN- 08698797
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Highvista Buildcon Private Limited
(Formerly known as Vikram Electric Equipment Private Limited)
CIN: U68{ 00HRl 979PTC099851
Registered office: lst Floor, DLF Gateway Tower, R Bloch DLF City Phase-III, Gurugram-
L22002rHaryana
Summary to the material accounting policies for the year ended March 3112025

1. Corporate information

Highvista Buildcon Private Limited (Formerly known as Vikram Electric Equipment Private
Limited) ('the Company') is a private limited company domiciled in India and was incorporated on
April 30, 1979, under the provisions of Companies Act applicable in India. During the year the name
of the Company changed from Vikram Electric Equipment Private Limited to Highvista Buildcon
Private Limited (CIN: U6Bt00HR1979PTC099B51) w.e.f October 01, 2024. The registered office of
the company was situated at 4L6, 4th Floor, DLF Qutab Plaza Complex, DLF City, Phase -1,

Gurugram-122002, Haryana which has been shifted to 1st Floor, DLF Gateway Tower, R Bloch DLF

City Phase-lll, Gurugram- 722002, Haryana w.e.f. fuly 12,2024. The company is primarily engaged
in the business of Real Estate Development.

Summary of material accounting policies

a) Basis of preparation of financial statement

The financial statements have been prepared on going concern basis in accordance with the
accounting principles generally accepted in India. Further, the financial statements have been
prepared on historical cost basis. These financial statements of the Company have been prepared in
accordance with the Indian Accounting Standards (hereinafter referred to as the 'lnd AS') as notified
by the Ministry of Corporate Affairs ('MCA') under section 133 of the Companies Act, 2013 ('Act')
read with the Companies (lndian Accounting Standards) Rules, 20L5, as amended from time to time
and presentation requirements of Division II of schedule III to the Companies Act, 2013 (lnd AS

Compliant Schedule III), as applicable to the standalone financial statements and other relevant
provisions of the Act. The Company has uniformly applied the accounting policies for the periods
presented. The changes in accounting policies are explained in Note 2 (q).

The financial statements are presented in Rupees and all values are rounded to the nearest lakh,

except when otherwise indicated.

The financial statements for the year ended March 31, 2025 were authorized and approved for
issue by the Board of Directors on April 30,2025.

b) Use of estimates

The preparation of financial statements in conformity with IND AS requires management of the

Company to make estimates and assumptions that affect the reported amounts of assets and

liabilities and the disclosure of contingent assets and liabilities on the date of the financial

statements and the results of operations during the reporting periods. Although these estimates are

based upon management's knowledge of current events and actions, actual results could differ from

those estimates and revisions, if any, are recognised in the current and future periods.

c) Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current

classification. An asset is treated as current when it is:

. Expected to be realised or intended to be sold or consumed in normal operating cycle;

& Held primarily for the purpose of trading;
q

ou{aon
*

o
* to be realised within twelve months after the reporting period; or



Highvista Buildcon Private Limited
(Formerly known as Vikram Electric Equipment Private Limited)
CIN: U681 00HRl 979PTC099851
Registered office: lst Floor, DLf,'Gateway Tower, R Bloclq DLf' Ciry Phase-III, Gurugram-
122002, Haryana
Summary to the material accounting policies for the year ended March 3112025

. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for
at least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is current when:

. It is expected to be settled in normal operating cycle;

. It is held primarily for the purpose of trading;

. It is due to be settled within twelve months after the reporting period; or

. There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.

The Company classifies all other liabilities as non-current. Deferred tax assets and liabilities are
classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents.

d) Business Combinations under Common Control

Business combinations involving entities or business under common control have been accounted
for using the pooling of interest method. The assets and liabilities of the combining entities are
reflected at their carrying amounts. No adjustments have been made to reflect fair values, or to
recognise any new assets or liabilities.

e) Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the
contract conveys the right to control the use of an identified asset for a period of time in exchange

for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for
short-term leases and leases of low-value assets, The Company recognises lease liabilities to make

lease payments and right-of-use assets representing the right to use the underlying assets.

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date

the underlying asset is available for use). Right-of-use assets are measured at cost, less any

accumulated depreciation and impairment losses and adjusted for any remeasurement of lease

liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised, initial
direct costs incurred and lease payments made at or before the commencement date less any lease

incentives received. Right-of-use assets are depreciated on a straight-line basis over the lease term
as follows:

&

t *



Highvista Buildcon Private Limited
(Formerly known as Vikram Electric Equipment Private Limited)
CIN: U681 00HRl 979PTC099851
Registered office: lst Floor, DLF Gateway Tower, R Block, DLF City Phase-III, Gurugram-
122002, Haryana
Summary to the material accounting policies for the year ended March 3112025

Asset category Lease term
Land
Buildings
Assets taken on lease for golf operations

28-36 years
3-16 years

6 years

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost
reflects the exercise of a purchase option, depreciation is calculated using the estimated useful life
ofthe asset.
The right-of-use assets are also subject to impairment. Refer to the accounting policies on
impairment of non-financial assets.

Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the
present value of lease payments to be made over the lease term. The lease payments include fixed
payments (including in-substance fixed payments) less any lease incentives receivable, variable
lease payments that depend on an index or a rate, and amounts expected to be paid under residual
value guarantees. The lease payments also include the exercise price of a purchase option
reasonably certain to be exercised by the Company and payments of penalties for terminating the
lease, if the lease term reflects the Company exercising the option to terminate. Variable lease
payments that do not depend on an index or a rate are recognised as expenses in the period in
which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing
rate at the lease commencement date because the interest rate implicit in the lease is not readily
determinable. After the commencement date, the amount of lease liabilities is increased to reflect
the accretion of interest and reduced for the Iease payments made. In addition, the carrying amount
of lease liabilities is remeasured if there is a modification, a change in the lease term, a change in the
Iease payments (e.g., changes to future payments resulting from a change in an index or rate used to
determine such lease payments) or a change in the assessment of an option to purchase the
underlying asset.

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e. those
leases that have a lease term of 12 months or less from the commencement date and do not contain
a purchase option). It also applies the lease of low-value assets recognition exemption to leases of
assets that are considered to be low value. Lease payments on short-term leases and leases oflow
value assets are recognised as expense on a straight-line basis over the lease term.

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership
of an asset are classified as operating leases. Rental income from operating lease is recognised on a
straight-line basis over the term of the relevant lease. Initial direct costs incurred in negotiating and
arranging an operating lease are added to the carrying amount of the leased asset and recognised

the lease term on the same basis as rental income. Contingent rents are recognised as revenue
period in which they are earned. Fit-out rental income is recognised in the statement of profit

t

&

on accrual basis.



a

Highvista Buildcon Private Limited
(Formerly known as Vikram Electric Equipment Private Limited)
GIN: U681 00HRl 979PTC099851
Registered office: lst Floor, DLX'Gateway Tower, R Bloclq DLF City Phase-III, Gurugram-
122002, Haryana
Summary to the material accounting policies for the year ended March 3112025

Leases are classified as finance leases when substantially all of the risks and rewards of ownership
transfer from the Company to the lessee. Amounts due from lessees under finance leases are
recorded as receivables at the Company's net investment in the leases. Finance Iease income is
allocated to accounting periods so as to reflect a constant periodic rate of return on the net
investment outstanding in respect of the lease.

0 Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

1) Financial Assets

Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost,
fair value through other comprehensive income (OCI) and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset's
contractual cash flow characteristics and the Company's business model for managing them. With
the exception of trade receivables that do not contain a material financing component or for which
the Company has applied the practical expedient the Company initially measures a financial asset
at its fair value plus, in the case of a financial asset not at fair value through profit or loss, net of
transaction costs. Trade receivables that do not contain a material financing component or for
which the Company has applied the practical expedient are measured at the transaction price
determined under Ind AS 115. Refer to the accounting policies in section 2.2 (i)'Revenue from
contracts with customers'.

In order for a financial asset to be classified and measured at amortised cost or fair value through
OCI, it needs to give rise to cash flows that are 'solely payments of principal and interest [SPPI)' on
the principal amount outstanding. This assessment is referred to as the SPPI test and is performed
at an instrument level.

The Company's business model for managing financial assets refers to how it manages its financial
assets in order to generate cash flows. The business model determines whether cash flows will
result from collecting contractual cash flows, selling the financial assets or both.

Sub s e qu ent me osu r ement

i. Financial assets carried at amortised cost - a financial asset is measured at amortised cost if
both the following conditions are met:

o The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows; and

o Contractual terms of the asset give rise on specified dates to cash flows that are solely payments
of principal and interest (SPPD on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using

tt\f aon
*

o
interest rate (EIR) method.



Highvista Buildcon Private Limited
(Formerly known as Vikram Electric Equipment Private Limited)
GIN: U68100HRi 979PTC099851
Registered office: lst Floor, DLF Gateway Tower, R Block, DLtr. Ciry Phase-III, Gurugram-
122002, Haryana
Summary to the material accounting policies for the year ended March 3112025

ii. Investments in equity instruments of subsidiaries, ioint ventures and associates -
Investments in equity instruments of subsidiaries, joint ventures and associates are accounted
for at cost in accordance with Ind AS 27 Separate Financial Statements.

iii. Investments in other equity instruments - Investments in equity instruments which are held
for trading are classified as at fair value through profit or loss [FVTPL). For all other equity
instruments, the Company makes an irrevocable choice upon initial recognition, on an instrument
by instrument basis, to classi$r the same either as at fair value through other comprehensive
income (FVTOCI) or fair value through profit or loss (FVTPL). Amounts presented in other
comprehensive income are not subsequently transferred to profit or loss. However, the Company
transfers the cumulative gain or loss within equity. Dividends on such investments are
recognised in profit or loss unless the dividend clearly represents a recovery ofpart ofthe cost of
the investment.

iv. Investments in mutual funds - Investments in mutual funds are measured at fair value through
profit and loss (FVTPL).

Fair value changes on instruments measured at FVTPL is recognised in the Statement of Profit and
Loss unless the Company has elected to measure such instrument at FWOCI. Fair value changes on
instruments measured at FWOCI are recognised in OCL Amounts recognised in OCI are not
subsequently reclassified to the Statement of Profit and Loss.

De-recognition of financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar
financial assets) is primarily derecognised [i.e. removed from the Company's standalone balance
sheet) when:

o The rights to receive cash flows from the asset have expired, or
. The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a
'pass-through' arrangement; and either (a) the Company has transferred substantially all the risks
and rewards of the asset or [b) the Company has neither transferred nor retained substantially all
the risks and rewards ofthe asset, but has transferred control ofthe asset.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured
at the lower of the original carrying amount of the asset and the maximum amount of consideration
that the Company could be required to repay.

Imp airment of linancial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss for financial assets.

ECL is the weighted-average of difference between all contractual cash flows that are due to the
Company in accordance with the contract and all the cash flows that the Company expects to

ve, discounted at the original effective interest rate, with the respective risks of default

e *
cuffion

*
as the weights. When estimating the cash flows, the Company is required to consider -



Highvista Buildcon Private Limited
(Formerly known as Vikram Electric Equipment Private Limited)
CIN: U681 00HRi 979PTC09985{
Registered office: lst Floor, DLF Gateway Tower, R BIoc\ DLF City Phase-III, Gurugram-
122002, Haryana
Summary to the material accounting policies for the year ended March 3112025

r All contractual terms of the financial assets (including prepayment and extension) over the
expected life ofthe assets.
. Cash flows from the sale of collateral held or other credit enhancements that are integral to

the contractual terms.

O Trade receivables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which
requires measurement of loss allowance at an amount equal to lifetime expected credit losses.
Lifetime expected credit losses are the expected credit losses that result from all possible default
events over the expected life of a financial instrument.

(ii) Other financial ossets

In respect of its other financial assets, the Company assesses if the credit risk on those financial
assets has increased materially since initial recognition. If the credit risk has not increased
materially since initial recognition, the Company measures the loss allowance at an amount equal to
L2-month expected credit losses, else at an amount equalto the lifetime expected credit losses.

When making this assessment, the Company uses the change in the risk of a default occurring over
the expected Iife of the financial asset. To make that assessment, the Company compares the risk of
a default occurring on the financial asset as at the balance sheet date with the risk of a default
occurring on the financial asset as at the date of initial recognition and considers reasonable and
supportable information, that is available without undue cost or effort, that is indicative of material
increases in credit risk since initial recognition. The Company assumes that the credit risk on a
financial asset has not increased materially since initial recognition if the financial asset is
determined to have low credit risk at the balance sheet date.

2) Non-derivative financialliabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through
profit or loss, loans and borrowings and payables, net of directly attributable transaction costs.

The Company's financial liabilities include trade and other payables, security deposits, Ioans and
borrowings and other financial Iiabilities including bank overdrafts and financial guarantee
contracts.

Sub s e quent measu rem ent

Subsequent to initial recognition, the measurement of financial liabilities depends on their
classification, as described below:

Y *
a

*
o
o

oulg'a-on

&



a

Highvista Buildcon Private Limited
(Formerly known as Vikram Electric Equipment Private Limited)
GIN: U681 00HRl 979PTC099851
Registered ollice: lst Floor, DLF Gateway Tower, R Bloclq DLf Ciry Phase-III, Gurugram-
122002, Haryana
Summary to the material accounting policies for the year ended March 3112025

After initial recognition, interest-bearing loans and borrowings are subsequently measured at
amortised cost using the EIR method. Gains and losses are recognised in profit or loss when the
liabilities are derecognised as well as through the EIR amortisation process. Amortised cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are
an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of
profit and loss.

Finoncial guarantee contracts

Financial guarantee contracts are those contracts that require a payment to be made to reimburse
the holder for a loss it incurs because the specified party fails to make a payment when due in
accordance with the terms of a debt instrument. Financial guarantee contracts are recognized as a
financial liability at the time the guarantee is issued at fair value, adjusted for transaction costs that
are directly attributable to the issuance of the guarantee. Subsequently, the liability is measured at
the higher of the amount of expected loss allowance determined as per impairment requirements of
Ind-AS 109 and the amount recognised less cumulative amortization.

De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the de-recognition of the original liability
and the recognition of a new liability. The difference in the respective carrying amounts is
recognised in the statement of profit or loss.

3) Reclassification of financial instruments

The Company determines classification of financial assets and liabilities on initial recognition. After
initial recognition, no reclassification is made for financial assets which are equity instruments and
financial liabilities. For financial assets which are debt instruments, a reclassification is made only if
there is a change in the business model for managing those assets. Changes to the business model
are expected to be infrequent. The Company's senior management determines change in the
business model as a result of external or internal changes which are material to the Company's
operations. Such changes are evident to external parties. A change in the business model occurs
when the Company either begins or ceases to perform an activity that is material to its operations.
If the Company reclassifies financial assets, it applies the reclassification prospectively from the
reclassification date which is the first day of the immediately next reporting period following the
change in business model. The Company does not restate any previously recognised gains, losses
(including impairment gains or losses) or interest.

4) Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance
if there is a currently enforceable legal right to offset the recognised amounts and there is an

tt
L
eo,

t
to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Loans andborrowings
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Highvista Buildcon Private Limited
(Formerly known as Vikram Electric Equipment Private Limited)
GIN: U681 00HRi 979PTc099851
Registered oflice: lst Floor, DLX'Gateway Tower, R Block, DLF City Phase-III, Gurugram-
122002,Haryana
Summary to the material accounting policies for the year ended March 3112025

g) Fairvaluemeasurement

The Company measures financial instruments such as derivative instruments etc at fair value at
each balance sheet date. Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement date.
The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their
economic best interest. A fair value measurement of a non-financial asset takes into account a
market participant's ability to generate economic benefits by using the asset in its highest and best
use or by selling it to another market participant that would use the asset in its highest and best
use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable inputs
and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input
that is material to the fair value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities
Level 2 - Valuation techniques for which the lowest level input that is material to the fair value
measurement is directly or indirectly observable

Level 3 - Valuation techniques for which the lowest level input that is material to the fair value
measurement is unobservable

For assets and liabilities that are recognised in the standalone financial statements on a recurring
basis, the Company determines whether transfers have occurred between levels in the hierarchy by
re-assessing categorisation (based on the lowest level input that is material to the fair value
measurement as a whole) at the end of each reporting period.

External valuers are involved for valuation of material assets, such as properties and unquoted
financial assets, and material liabilities, such as contingent consideration. Involvement of external
valuers is decided upon annually by the management. Valuers are selected based on market
knowledge, reputation, independence and whether professional standards are maintained.

For the purpose of fair value disclosures, the Company has determined classes of assets and
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level of
the fair value hierarchy as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given
in the relevant notes.

o Disclosures for valuation methods, material estimates and assumptions

o Quantitative disclosures of fair value measurement hierarchy

o Investment in unquoted equity shares

o Investmentproperties
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Highvista Buildcon Private Limited
(Formerly known as Vikram Electric Equipment Private Limited)
CIN: U681 00HRl 979PTC099851
Registered office: lst Floor, DLF Gatervay'Tower, R Block, DLF City Phase-III, Gurugram-
122002, Haryana
Summary to the material accounting policies for the year ended March 31,2025

h) Optionally convertible redeemable preference shares and compulsorily convertible
debentures

i) Optionally convertible redeemable preference shares

Optionally convertible redeemable preference shares issued by wholly owned subsidiaries are
accounted as investments carried at cost. In such instruments, only the subsidiary companies have
the option to buy back and dividend will be completely discretionary at the option of the subsidiary.
The Company will not have any legal or contractual right either in normal or in default scenario to
require the subsidiaries to make payment of principal or interest as issuer has the right to convert
the instrument into equity shares at any time during its tenure. Amount is fixed at upfront and
conversion will be into fixed number of shares.

ii) Compulsorily convertible debentures

Compulsorily convertible debentures issued by group companies are accounted as Equity
investment carried at Cost based on the terms of the contract. These instruments are convertible
into fixed number of equity shares within the term stipulated in contract at the option of holder.
Amount is fixed at upfront and conversion will be into fixed number of shares.

i) Convertibleinstruments

Convertible instruments are separated into liability and equity components based on the terms of
the contract. On issuance of the convertible instruments, the fair value of the liability component is
determined using a market rate for an equivalent non-convertible instrument. This amount is

classified as a financial liability measured at amortised cost [net of transaction costs) until it is

extinguished on conversion or redemption.

The remainder of the proceeds is allocated to the conversion option that is recognised and included
in equity since conversion option meets Ind AS 32 criteria for fixed-to-fixed classification.
Transaction costs are deducted from equity, net of associated income tax. The carrying amount of
the conversion option is not remeasured in subsequent years.

Transaction costs are apportioneci betr,veen the liability and equity components of the convertible
instruments based on the allocation of proceeds to the liability and equitv components when the
instruments are initially recognised.

i) Revenue recognition

Revenue is recognized on accrual basis to the extent that it is probable that the economic benefits
will flow to the Company and the revenlre and cost applicable if any can be measured reliably.

k) Inventories

Inventory is valued at lower of cost or net realizable value as per IND AS 2. Cost includes land

isition cost including stamp duty on conveyance deed/ exchange deed etc., borrowing cost if
risation criteria are met, estimated internal development costs and external development

ouffin
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other directly attributable costs, Inventory is physically verified at least once in a year.
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CIN: U681 00HR, 979PTC099851
Registered oflice: lst f,'loor, DLF Gateway Tower, R Block, DLF City Phase-III, Gurugram-
122002,Haryana
Summary to the material accounting policies for the year ended March 3112025

Borrowing costs directly attributable to the acquisition and/or construction/production of an asset
that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalised as part of the cost of the asset. AII other borrowing costs are charged to the statement of
profit and loss as incurred. Borrowing costs consist of interest and other costs that the Company
incurs in connection with the borrowing of funds. Borrowing cost also includes exchange
differences to the extent regarded as an adjustment to the borrowing costs.

m) Taxes
Currentincome tax

Tax expense recognized in statement of profit and loss comprises the sum of deferred tax and
current tax except the ones recognized in other comprehensive income or directly in equity.

Current income tax assets and liabilities are measured at the amount expected to be recovered
from or paid to the taxation authorities. Current tax is determined as the tax payable in respect of
taxable income for the year and is computed in accordance with relevant tax regulations. Current
income tax relating to items recognised outside statement of profit and loss is recognized outside
statement of profit and loss (either in other comprehensive income or in equity). Current tax
items are recognised in correlation to the underlying transaction either in OCI or directly in
equity. Management periodically evaluates positions taken in the tax returns with respect to
situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

In the situations where one or more units/undertaking in the Company are entitled to a tax
holiday under the Income-tax Act, 196L, no deferred tax (asset or liability) is recognized in
respect of temporary differences which reverse during the tax holiday period, to the extent the
concerned entity's gross total income is subject to the deduction during the tax holiday period.
Deferred tax in respect of temporary differences which reverse after the tax holiday period is
recognized in the year in which the temporary differences originate. However, the Company
restricts recognition of deferred tax assets to the extent it is probable that sufficient future
taxable income will be available against which such deferred tax assets can be realized. For
recognition of deferred taxes, the temporary differences which originate first are considered to
reverse first.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax
bases of assets and liabilities and their carrying amounts for financial reporting purposes at the
reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

In respect of taxable temporary differences associated with investments in subsidiaries,
associates and interests in joint ventures, when the timing of the reversal of the temporary
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(Formerly known as Vikram Electric Equipment Private Limited)
GIN: U681 00HRl 979PTC099851
Registered oflice: lst Floor, DLF Gateway Tower, R Block, DLx. City Phase-III, Gurugram-
122002, Haryana
Summary to the material accounting policies for the year ended March 3112025

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of
unused tax credits and any unused tax losses. Deferred tax assets are recognised to the extent
that it is probable that taxable profit will be available against which the deductible temporary
differences and the carry forward of unused tax credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the
extent that it is no longer probable that sufficient taxable profit will be available to allow all or
part ofthe deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at
each reporting date and are recognised to the extent that it has become probable that future
taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
year when the asset is realised or the liability is settled, based on tax rates (and tax laws) that
have been enacted or substantively enacted at the reporting date.
Deferred tax relating to items recognised outside statement of profit and loss is recognised
outside statement of profit and loss [either in other comprehensive income or in equity).
Deferred tax items are recognised in correlation to the underlying transaction either in OCI or
directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set

off current tax assets against current tax liabilities and the deferred taxes relate to the same

taxable entity and the same taxation authority.

Sales tax/ value added taxes/ GST paid on acquisition of assets or on incurring expenses

Expenses and assets are recognised net ofthe amount ofsales tax/ value added taxes/Goods and

services tax paid, except:

When the tax incurred on a purchase of assets or services is not recoverable from the
taxation authority, in which case, the tax paid is recognised as part of the cost of acquisition
of the asset or as part of the expense item, as applicable.

When receivables and payables are stated with the amount of tax included.

The net amount of tax recoverable from, or payable to, the taxation authority is included as part

ofreceivables or payables in the balance sheet.

n) Earningspershare

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to

equity shareholders (after deducting attributable taxes) by the weighted-average number of equity
sh"res outstanding during the period. The weighted-average number of equity shares outstanding

during the period is adjusted for events such as bonus issue, bonus element in a rights issue, share

split, and reverse share split [consolidation of shares) that have changed the number of equity

shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period

to equity shareholders and the weighted-average number of shares outstanding during

a
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122002, Haryana
Summary to the material aecounting policies for the year ended March 3112025

o) Cashand cashequivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and in hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk
of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of unrestricted
cash and short-term deposits, as defined above, net of outstanding bank overdrafts as they are
considered an integral part of the Company's cash management.

p) Provisions, contingent liabilities and contingent assets

Provisions are recognized when the Company has a present (legal or constructive) obligation as a
result of past events, for which it is probable that an outflow of resources will be required to settle
the obligation and a reliable estimate of the amount can be made. Provisions required to settle are
reviewed regularly and are adjusted where necessary to reflect the current best estimates of the
obligation. Provisions are discounted to their present values, where the time value of money is
material.

Contingent liability is disclosed unless the likelihood of an outflow of resources is remote and there
is a possible obligation or a present obligation that may, but probably will not, require an outflow of
resources.

A demand of 1 27443 Lakhs pertaining to assessment year 2009-10 vide order passed u/s 147
against which Department has filed appeal before ITAT New Delhi, which is pending for disposal.

A demand of t 2184 Lakhs pertaining to assessment year 2017-78 vide order passed u/s 143[3)
against which Company has filed appeal before NFAC New Delhi, which is pending for disposal.

q) Changes in accounting policies and disclosures

New and amended standards

The Company applied for the first-time certain standards and amendments, which are effective for
annual periods beginning on or after 1 April 2024, but do not have a material impact on the
financial statements of the Company.

Ind AS 776: Leases - The MCA notified the Companies flndian Accounting StandardsJ Second

Amendment Rules, 2024, which amended Ind AS 116, Leases, with respect to Lease Liability in a
Sale and Leaseback. The amendment specifies the requirements that a seller-lessee uses in
measuring the lease liability arising in a sale and leaseback transaction, to ensure the seller-lessee

does not recognise any amount of the gain or loss that relates to the right of use it retains. The

amendment is effective for annual reporting periods beginning on or after 1 April 2024 and must be

applied retrospectively to sale and leaseback transactions entered into after the date of initial
application of Ind AS 116.
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(Formerly known as Vikram Electric Equipment private Limited)
GIN: U681 00HRl 979PTC099851
Registered office: lst Floor, DLF Gateway Tower, R Bloclq DLF City Phase-III, Gurugram-
122002, Haryana
Summary to the material accounting policies for the year ended March 3l,20Zs

New and amended standards, not yet effective

There are no standards that are notified and not yet effective as on the date.

Significant management iudgement in apptying accounting policies and estimation
uncertainty

The preparation of the Company's standalone financial statements requires management to make
judgements, estimates and assumptions that affect the reported amounts of revenues, expenses,
assets and liabilities, and the related disclosures and the disclosure of contingent liabilities.
Uncertainty about these assumptions and estimates could result in outcomes that require a
material adjustment to the carrying amount of assets or liabilities affected in future periods.

Signifi cant management iudgements

The following are significant management judgements in applying the accounting policies of the
Company that have the most significant effect on the standalone financial statements.

Recognition of deferred tax assets - The extent to which deferred tax assets can be recognized is
based on an assessment of the probability of the future taxable income against which the deferred
tax assets can be utilized.

Evaluation of indicators for impairment of ossets - The evaluation of applicability of indicators of
impairment of assets requires assessment of several external and internal factors which could
result in deterioration of recoverable amount of the assets.

Classification of leases - The Company enters into leasing arrangements for various assets. The
classification of the leasing arrangement as a finance lease or operating lease is based on an
assessment of several factors, including, but not limited to, transfer of ownership of leased asset at
end of Iease term, lessee's option to purchase and estimated certainty of exercise of such option,
proportion of lease term to the asset's economic life, proportion of present value of minimum lease
payments to fair value of leased asset and extent of specialized nature of the leased asset.

Determining the lease term of contracts with renewal and termination options [Company as lessee)-
The Company determines the lease term as the non-cancellable term of the lease, together with any
periods covered by an option to extend the lease if it is reasonably certain to be exercised, or any
periods covered by an option to terminate the lease, if it is reasonably certain not to be exercised.
The Company has several lease contracts that include extension and termination options. The
Company applies judgement in evaluating whether it is reasonably certain whether or not to
exercise the option to renew or terminate the lease. That is, it considers all relevant factors that
create an economic incentive for it to exercise either the renewal or termination. After the
commencement date, the Company reassesses the lease term if there is a significant event or
change in circumstances that is within its control and affects its ability to exercise or not to exercise
the option to renew or to terminate [e.g. construction of significant Ieasehold improvements or
significant customisation to the leased asset).

Impairment of financial assets - At each balance sheet date, based on historical default rates
observed over expected life, the management assesses the
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(Formerly known as Vikram Electric Equipment private Limited)
CIN : U681 00HRl 979PTc099851
Registered office: lst Floor, DLF Gateway Tower, R Block, DLF City Phase-III, Gurugram-
122002, Haryana
Summary to the material accounting policies for the year ended March 31,2025

Provistons - At each balance sheet date basis the management judgmen! changes in facts and legal
aspects, the Company assesses the requirement of provisions against the outstanding contingent
liabilities. However, the actual future outcome may be different from this judgement.

Revenue from contracts with customers- The Company has applied judgements that significantly affect
the determination of the amount and timing of revenue from contracts with customers.

Significant estimates

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities, are described below. The Company based its assumptions and estimates on
parameters available when the standalone financial statements were prepared. Existing circumstances
and assumptions about future developments, however, may change due to market changes or
circumstances arising that are beyond the control of the Company. Such changes are reflected in the
assumptions when they occur.

Net realizable value of inventory - The determination of net realisable value of inventory involves
estimates based on prevailing market conditions, current prices and expected date of commencement
and completion of the project, the estimated future selling price, cost to complete projects and selling
cost. The Company also involves specialist to perform valuations of inventories, wherever required.

Useful lives of depreciable/amortisable assets - Management reviews its estimate of the useful lives of
depreciable/amortisable assets at each reporting date, based on the expected utility of the assets.
Uncertainties in these estimates relate to technical and economic obsolescence that may change the
utility of assets.

Valuation of investment property - Investment property is stated at cost. However, as per Ind AS 40
'lnvestment Propefty' there is a requirement to disclose fair value as at the balance sheet date. The
Company engaged independent valuation specialists to determine the fair value of its investment
property as at reporting date. The determination of the fair value of investment properties requires the
use of estimates such as future cash flows from the assets fsuch as lettings, future revenue streams,
capital values of fixtures and fittings, any environmental matters and the overall repair and condition of
the property) and discount rates applicable to those assets. In addition, development risks (such as
construction and letting risk) are also taken into consideration when determining the fair value of the
properties under construction. These estimates are based on local market conditions existing at the
balance sheet date.

Fair value measurement disclosures - Management applies valuation techniques (including but not
limited to the use of illiquidity discount on investments) to determine the fair value of financial
instruments (where active market quotes are not available). This involves developing estimates and
assumptions consistent with how market participants would price the instrument.

Valuation of investmentin subsidiaries, jointventures ond associafes - Investments in subsidiaries,
joint ventures and associates are carried at cost. At each balance sheet date, the management assesses
the indicators of impairment of such investments. This requires assessment of several external and
internal factor including capitalisation rate, key assumption used in discounted cash flow models (such
as revenue growth, unit price and discount rates) or sales comparison method which may affect the
carrying value of investments in subsidiaries, joint ventures and associates.
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Highvista Buildcon Private Limited
(Formetly known as Vikram Electric Equipment private Limited)- 
CIN: U68100HR1979PTC099851
Registeted Office: lst Floot, DLF Gateway Towet, R Bloclg DLF City Phase-III, Gurugram- lz}O}ZrHaryana
Notes to the Financial Statement for the year ended on Match 31rzOZs

3 Property, plant and equipments
Gross Block
Less: Depreciation (refer note 20)

Net Block

4 Other financial assets

Security deposits
Considered good

5 Non-current ta:( assets (net)
Income tax paid (net of provisions, if any)

6 Inventories
Land

Ptoperties

(Cost or NR\r whichever is lower)

kss: Impairment loss allowance

As at
March 31,2025

(t in lakhs)
As at

March 31,2024

7.39

6.22

t.t7

1.10

1.10

527.47

527.47

6,052.52

123.43

0.10

0.10

528.33

528.33

6,052.63

123.43

6,176.06 6,175.95

(123.43) (123.43)
6,052.63 6,052.52

a) The Company had entered into development agteement in respect of land presently owned / to be acquired by the Company,
with certain developers. The developets are required to obtain the required approvals/licenses from the Director, Town and
Country Planning, Hzryar,a (DTCP) for the same. In terms of the sard Agteement, in case the requfued approvals/licenses are
not given by the DTCP, the Developers have the right but not the obligation to purchase the land presently owned/ to be
acqufued by the Company.

b) (i) Land admeasuring 0.54 acres vide award No. 1/Nlarch 23,2006, siruated in Village- Kherki Daula, Distt. Gurugam, has
been compulsory acquired by Natiaonal Highway Authority of India$JFL{D. Th. company had filed a petition there against for
enhanced compensation with Deputl Commissioner, Gurugram.

(ii) Land admeasudng 2.628 acres vide award no. l,4/Jvly 29,2016, situated in \rillage - Kherki Daula, District - Gurugram,
has been compulsory acquited by the Government of State of Haryana, Agarnst which the company had filed petition before
Land Acquisition collector, Gurugram for enhancement of Compensation, which is pending for settlement.
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Highvista Buildcon Pdvate Limited
(Formedy known as Vikram Electdc Equipment Private Limited)
CIN: U68100HR1979PTC099851

Registered Office : lst Floor, DLF Gateway Tower, R Block, DLF City Phase-III, Gurugtam- 722002,Haryana

Notes to the Financial Statement fot the yeat ended on March 3112025
(t in lakhs)

As at As at
Match 31,m25 March 3112024

7 Cash and cash equivalents
Balances with schedule banks

In current accounts

8 Othet bank balances
Fixed deposits maturity for more than 3 months but less than 72 montfrs

9 Othet financial assets

- Considered good

Amount tecovetable from LACxx

Amount receivable

10 Other cuffent assets

(Amount recoverable io cash or in kind ot for value to be teceived)

- Considered good

Business advances given - othets

Prepaid Expenses

- Coosidered doubtfirl
Busioess advances given - others

Less : Provisioo for doubtfril advances

1,6.76 6.6'.t

16.76 6.61

40.01

40.01

392.39 362.23

45.16

392.39 407.39

xxPursuant to awatd no. - 57 dt.27/01 /12, the laod admeasuring area 0.10 acres at Villrg.- Badshahpur, award no. 15 dt.

18/07 /1,1, the land admeasudng area O.4l 
^cres ^t 

Village- Khaodsa, award no. 03 dt. 2l/04/11, +he land admeasuring area

0.27 acres at Village- Kukrola, award no. 01, dt.28/1.2/07, rhe land admeasuring area 0.06 acres at Village- Baskushla and

award no. 02 dt. 29 /05/ 13, the land admeasuring atea 2.59 acres at Vrllage- Khatkhara, distt. Gurugtam has been acquired by

HUDA. Accordrngly the cost incured has been classified under other culteot assets. The accounting for the same shall be done

upon receipt/realisation of compensation amount due to uncertainties involved.

2.00

0.02

5,095.46 5,106.80

5,095.46 5,108.82

(5,095.46) (5,106.80)

2.02
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Highvista Buildcon Private Limited
(Fomerly know as Vikram Elecric Equipment Private Limired)
CIN: U68l00HRI979PTC09985l
Registered Office : lst Floor, DLF Gateway Tower, R Btock, DLF Ciry Phase-III, Guru gnm- l2lfiL2,Haryana
Notes to the Financial Statement for the year ended on March 31, 2025

ll Equitysharecapital
i Authorimd

5,00,(XX) (N{rch 31,2024:5,0{),fiX)) c<luin shaes of{ 10/- each

ii Issued, subscribed and fully paid up
4,71,080 (Nlarch 31, 2t124: 4,71,080) cqu.iq shares of { 10/- cach

iii Reconciliationofnumberofequitysharesoutstandingatthebeginningandattheendoftheyear/previousyear
Equity sheres

Balmcc at thc bcginning of thc ycu/pretious 1'ear

Add : Shucs issued during thc ycru,/prer-ious vea
Balance at the end ofthe year/previous year

As at

March3l,20?5

50.00

(t in lakhs)
As at

Match 31,2024

5().0()

50.00 50.00

+7.1 1 47.tt
17.1 47.t\

.171,08n 471,080

47r,080 471,08{)

iv Rights, preferences and restrictions attached to equity shares

The Companl bas ooly one class ofequitl shrcs having a pu lalue of{ 10 pcr shue. Each holder ofe<1uitr, sharcs is entitled to one \otc per shue.

in the of the Ultimate and their

vi Shares held by shareholders holding more than 596 shares:

March 2025 March 2024

vii Share held the at rhe end of the March 31,2025

Share held the ar the end of the March 2021

(2,795 equiq sharcs oft t0 cach) & i\lr. Anubhnv Kumar(2,795 cquin,sharcs of{ 10 each).

Kumar (05 c,luin sharcs of { l0 cach) & \ls. .\akriri Kumrr (r)5 crluin shrrcs of{ Il) cnch).

l)ircrtor's on thc bord of thc companr.

shues during thc vcrr oIimmcdiatelt'preccding fir'e vcan

12 Other equity March 31, 2025 March 31, 2024

Retained eamings
()pcningbalancc (5,640.01 O274.40)

during thc vcrrlprclious vcar (+)2.52) (365.rr7)

(6,042.s9)

ofother reserves

ln

c
I

Class of shares Shareholder Relation March 31, 2025 March 31, 2024

Equiq' Shres of face

valuc of{10 cach

Amandla Buildcrs & Derclopers Private l-imitcd frellorv subsidian companr I 5r),000 1 50,(x)0

l,iluin Sharcs ,rf facc

valuc of {l l) each

Nlmini Real Elstates Privatc Limiterl altrngrvith its nominces Fcllorv subsidian companv 150,ft)0 I 50,(XX)

[,quitv Sharcs of facc

r-alue of{10 each

Nlurdock Buildcrs & Derelopers Prirate Limitcd I.elJorv subsidim' companr' I 50JXX) I 5t),000

ltquiq' Shares of facc

ralue of{10 cach

DLtr Limitcd Fellorv subsidiarl' compml' 21,080 2l,080

Name of the equity shareholdere No ofshares and
7o holding

No ofshares and
7o holding

Ammdla Buildcrs & Developers Prirate Limited
Nfunini Rcal llstatcs Privatc Limitcd
lvlurdock Builders & Developers Privatc Limitcd

150(xx)

1 50000

15m00

31.84" ,,

31.8.+",,

31.84" ,,

1 50000

150000

15fiXX)

31.84,',,,

31.8.1" ,,

31.84" 
"

Sl No.
lPrcmoter 

Name
Number ofShares 7o of total shares

7o change during the
year

lAmandla Builden & Developem l,rivate l,imitedI 150,lxn.) 31.{J.t No (-hangc

| \lanini Rcal Iistrtcs Pritatc Limircd rl' )nsvith irs nominccsz 1i0,0tx) 11.8.1 No (-hmgc

lMurdock Builders & Detelopers Prirate Limitcd3 150,000 31.84 No (-hange

IDI-l. Limircd4 21,0n0 4..ln No Change

lTotal 471,08{) 100

Sl No. Promotcr Namc Number of Shares 7o of total shares
Yo change during the

yer
1 ,\mrurrll:r Buildcrs & l)clclopcrs Prir.atc Limitcd# I 50,000 31.8+ No (-hans
2 Ntmini Rca.l listates Prilatc Limitcd elongrvith its nominccs# I 50,000 I1.8.1 No (,hangc

3 \lurdock lluildcrs & l)clclrpers l,rir ntc l.imitcda I 5r),rx)0 ll.rt+ No (-hangc

{ Pravceo Kumar* l(xl',,
, (iopa Kumar** 1(nI,,
6 I(xl"
7

.\rkriti Kumrr'
\nubhrrr-Kumnr* lln I

8 i)l-lr Limircd'tt 21,()80 +..+rt lr){)"
Total 471,080 100

i

'.d A

arc crcatcd from thc profit/(oss) of the Companr as adlustcd for distributions to osncrs, tmnsfers to r>ther rescn'cs, etc.

(s,6,{0.07)



Highvista Buildcon Private Limited
(Formedy known as Vikram Electric Equipment Private Limited)
CIN: U68100HR1979PIC099851
Registered Office : lst Floor, DLF Gateway Tower, R Bloclq DLF City Phase-III, Gurugram- 722002, Llarvana
Note s to the Financial Statement for the year ended on March 31,2025

As at
I\Iarch 31, 2025

+,500.00

(t in lakhs)
As at

March31,2024

4,500.00

1!l Borrowings
From related parqr
(Rcpayable on dcmand, Bearing interest @8.75o/o p.a. w.c.f. 17 .11.2023 and upro
1 6.1, 1.2023 @1 1.50% p.a.)

14 Trade payables

- 'I'otal outstanding dues of micro enterprises & small entcrprises
- 'l'otal outstanding dues of crcditors othcr than micro enterprises & small entcrpriscs

Trade schedule as at March 2025

Trade schedule as at March 2024

15 Other financial liabilities
lnterest on borrowings-related parrv

Deposit received under dcvclopmcnt alfcement-related parw

Reconciliation of liabilities arising from financing activities
1'he changes in the Company's liabiJitics arising from {inancing activitics can bc classified as follou's:

Particulars Interest on
borrowing

As at 01 April 2023 1,480.18

Cash flows:
- llcpavmcnt

Non cash:

- Intcrcst cxpcnsc

As at March 31r2024
Cash flowsr

- ltcpavmcnt

Non cash:

- Intcrcst crpcnsc

As at March 31,2025 1,874.92

16 Other current liabilities
llusircss advlncc - rclatcd p;rrn'

.\dvrncc rcccivcd egeinst sdc oi lend

Statuton ducs pavablc

&C

4,500.00 4,500.00

0.91 0.59

0.91 0.59

1,,87 4.92

3.517.56

1,520.54

3.511.56

5,392.48 5,038.10

Short-term
borrowings

4,500.00

Total

5,980.18

(431.1 5)

471.51

(431.1s)

471.51

1,520.54

(3e.3,')

393.-5

{,500.00 6,020.54

(3e.37)

393.75

-i,500.00 6,374.92

3.010.00
12.32

9.98

3.010.00
12.32

10.24

i
o

q
*
c
'$1

e.

Particulars Outstanding for following year from the booking date
Total

Irss than I year 1-2 vcars 2-3 years \Iorc than 3 years

(, N,fsi\Iri

(ii) Others 0.91 0.91
(iii) Disputcd dues-NISNIE

(iv) Disputcd dues- others

Particulars Outstanding for following year from the booking date
Total

l,css than 1 vear 1 -2 vears 2-3 vears \Lrrc thrn 3 vcars

(D NrSr\rri

(ii) Othcrs 0.59 0.59
(iii) Disputcd ducs-NISIIII
(iv) Disputed ducs- others

GurBn

ed

o

3,092.30 3,092.56

I



Highvista Buildcon Ptivate Limited
(Formerly known as Vikram Electric Equipment Private Limited)
CIN: U68100HR1979PTC099851

Registered Office : lst Floor, DLF Gateway Tower, R Block, DLF City Phase-III, Gurugram- l2ZOO2rHaryana
Notes to the Financial Statement for the year ended on March 37r 2025

(t in lakhs)
Forthe year ended on For the year ended on

March 3112025 March 31,2024

17 Revenue from operations
Lease rental

18 Other income
Interest income on income tax refund
Intetest income - Bank FDR
Interest income - Recovery

Liabilities no longer tequired written back

Court fees refund

Misc. Income

0.81 0.81

0.81

0.02

2.38

5.00

11.33

1.09

0.09

11.33

52.09

218.85

2.77

t9.82 285.lj

This space has been intentionally left blank

Gr{gdon

t
i o
q

o&6.

0.81



Highvista Buildcon Private Limited

1fo-"rmerfy known as Vikram Electric Equipment Private Limi1s61

-'CIN: U68100HR1979PTC099851
- 

Registered office : lst Floor, DLF Gateway Tower, R Bloclq DLF city Phase-III' Gurugram- f,n00z'Ha;ryata

. - 
Nol"s to the Financial Statemeut for the yeal ended on March 3L'2025

For the Year ended

March 31,2025

19 Employee benefits exPense

Salaries and allowance

Staff welfate

(? in lakhs)

For the year ended

March 37,2024

19.23

0.08

19.31

20 Depreciation and amortisation exPense

Computer
Office

equipment

Furniture and
fixtures

Total
Particulars

Gross block
As at April 01 2023

Additions

5.04 3.38 0.53 8.95

.s6)
(1.s6)

Disposals 0.53 7.39
3.48 3.38

As at March 3! 2024

Additions
off

(7.3e)

As at March 31, 2025

Accumulated dePreciation

As at April 07 2023

Charge for the Yeat

3.15

0.75

(1.s6)

3.35

0.00

0.53 7.03

0.75

(1.s6)

Adjustments for disposals 0.53 6.22
2.34 3.35

As at March 31, 2024

Chatge fot the Year
for

As at March 3t 2025

L.l7
1.74 0.03

Net btock as at March 31,2024

Net block as at As at March 3L,2025

21 Finance cost

Interest on loan

&go

d

393.75 47L.52

393.75 47L.52

i
o
c
o

q
*

(Tbb rpa* has bun intentional! left blnnk)

ou,Vu'on

(6.22)



- Highvista Buildcon Pdvate Limited

lfolrmerfy known as Vikram Electric Equipment Private Limited)

- -CIN: U68100HR1979PTC099851
- 

Registered office : lst Floor, DLF Gateway Tower, R Bloclg DLF City Phase-III' Gurugram- f,22002' Haryana

- 
*o-a", to the Financial Statement for the year ended on March 31"2025

For the Year ended

I,s,4,arcll-31',2025

(t in lakhs)

For the year ended

March 37,2024

22 Ot\et exPenses

Travelling & conveYance exPenses

Electrictty exPenses

Fees and taxes

Legal and Professional fees

Printing and stationary

Assets/Arnount written off
Provision for advances/receivable/properties

Rent

Repair and maintenance charges

Security services and office expenses

Telephone exPenses

Sitting fees- Director's

Misc. exPenses

(a) Payment to auditors

As auditor:

Statutory audit

Goods and services tax

In other caPacitY:

Other services (certification fees etc')

Goods and services tax

23 Income tax

Tax expense comPrises of:

Cutent tax

Income tax expense rePorted in the statement of profit and loss

ThemaiotcomponentsofincometaxexPenseandthereconciliationofexpectedtax
.*f.n." U"r.a on the domestic effective to 

'"tt 
of the Company at25'168oh and the

reported tax expense in profit or loss are as follows:

Accountiog profit before income tax

At India's statutory income tax tate of 25 '768oh (IMarch 37 ' 
2024: 25 't68Yo)

Tax effect of amounts which are not deductible (taxable) in calculating taxable income:

Deferred tax not recognised on business Iosses

Tax impact of expenses which will never be allowed

Others

Income tax exPense

24 Eamings Per equitY shate

Net losJfor the year/previous year attributable to equity shareholders

Totalnumberofequitysharesoutstandingatthebeginningoftheyeat/pteviousyear
Total number of equity shares outstanding at the end of the yeat/previous yeat

Weighted 
^Yerage 

number of equity shares

Basic eamings per share of { 10/- each (Q

Diluted eamings per shate of { 10/- each S1

*

0.35

0.16

79.51

0.29

1.28

0.10

0.66

0.06

L7.77

t23.43

6.45

2.77

3.75

0.31

0.27

0.77

3.43

3.97

1.64

0.02

30.65 155.52

0.37

0.07

0.50

0.09

0.t4
0.02

0.10

0.02

0.56 0.75

4.41

4.41

(403.77)
(101.62)

2.92

98.70

(367.26)

(e0.e2)

95.33

0.00

4.41

(402.52)

471,080

471,080

471,080

(8s.4s)

(8s.4s)

(36s.67)

471,080

471,080

477,080

(t1.62)

01.62)

q
,(
o
5.

&6.o

o

-
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H-ighvista Buildcon Private Limited

$oLerfy known as Vikram Electric Equipment Private Limited)

CIN: U68100HR1979PTC099851

$egistered office : lst Floor, DLF Gateway Tower, R Bloclq DLF city Phase-III, Gurugram. L22002,Haryana

No-tes to the Financial statement for the year ended on March 3112025

,f6 Employee benefrts

Gratuity
As at

(t in lakhs)

As at

Expenses recognised in the Statement of Profit & Loss account is as under:

Movement in the lhability recognised in the Balance Sheet is as under:

* During the ptevious year under reporting emproyees have been traosferred w.e.f' January 01,2024 andtheres is no employees in the company

For determination of the gratuity liability of the Company, the following actuarial assumptions were used:

2024March31,
Non-currentCurrentNon-currentCurrentDescription

Provision for

Il.darcb 31,2024

in the

2025March

Current Service cost

Interest Cost

Net actuarid
&Profit Lossesoftheln statemeot

M.arch31,2024I[,f.arcr.31,20?5
5.64

net

as above (5.64)

transferred*Benefits

net

March 31,2024

Discount rate

March 31, 2025

0.00%

0. 0.00%

0.00%

Rate of increase in levels

Curli(, a

&

*
o

q
*

2025

ous vcaf



Highvista Buildcoo Private Limited
(Foimerly knom as Vikram Elecric Equipment Private Limited)

CIN: U68100HR1979PTC09985r

Registered Office : tst Floor, DLF Gateway Tower, R Bloclq DLF City Phase-III' Gurugram' 12?'002'Hzryant

Noies to the Financial Statement for the year ended on March 31' 2025

27 Financial risk managemcnt

i) Financial instruments by category
the best estimate of fair value.

For mortised cost ilstrumsnts, value

*Thn m nofnaacial ascts atd liadlili€s vhich aft nuwd alfair wlue tbnryh ?nft or bs or/air wke olhr nmPnhctiw itnme.

28 i) Fair value disclosures

Fair valuc of assets md liabilities which are measwable at amortised cost for which fair value ae disclosed

*Cawirg asets atdfnancial laklties nPnn* the brtt rJtinotc bl mamgennt.

ln

ln

fiLffi;fr1iil#.s expose it to credit risk, liquidity risk md market risk. The compmy's boud of directon ha overall respoosibilitv for the establishmat and

oversight of the Compmy's risk mmagemmt ftamework- rni, t.,. "[ia"Je sources o];tL *r'itu the entity is exposed to and how the entity mmages the tisk md

the related impact in the finmcial statements'

Exposure from Measurement Mana

ei!f,EI'EiiEJ6.,'t' *u'o"d't
mortised cost

Ag"i"g of bmk rwiw of
credit limi* md regulr monitoriogCredit risk

flow of
Liquidity risk md other fmmcial

Negotiation tems that
factors,

mdket
Muket risk - intelest rate Sensitivity malYsis

of financial assets.

A: Iow credit risk

B: Moderate credit tisk

C: High credit risk

The Company provides for expected credit loss based on the folloving

' :lif:fi-- the risk of Enancial loss to the comPanv if a custome.r coPl'p"y.t 
^ 
fiY'i'l ^:::l'it-:::.T"::i::::,:i*:tyL::l;Ti :HH::fi:'X'

to credit risk is in0uenced mainly by the individual .tro.t".i.Jii of each fioancial asseL The ."..yiog,-o-o of financial ffiseE represent ttre muimum credit risk

"rpor*". 
lr. Co-pmy monitors its exposue to credit risk on m ongoing basis'

3:*#-"#"3:";!::rcash equivalents is managed by only divenising accouts in different banks. Credit risk is coosidered low because the compmy deals with

reputed bmks.

(a) Credit risk management

#'*:*; -,esses and mmages credir ;s! o! $mciar 
*':" lT:1:-l:lT-c^:"::*::: f.l:*:ii,tff:'":.tfi:T.:::;:":ffi ;;1"tffi:#";T:f"

clms of fioancial asse*. The compaoy msigos the following 
"r.ai.,Lg; 

a 
"a"r 

ar.Jor roL"ia asrets uased on tle assmptions' ilputs aod factos specific to the class

t

o

a
*
o
rO

a

As at March 31,As at March 31.,

Amortised costcoEt

6.61

40.01

2.02

408.49

16.76

392.49
Ermcial msets

assets*

Cash md cmh equivaleots

Other bmk balances

.B
assets

4,500.00

0.59

10

4,500.00

0.91

5392.48

Financial
Borrowings

payables

tmancial liabilities 9,893.39
financial liabilities

As at March 31' 2024As at 31,2025
Fair valueCarrying valueFair valueCarrying value

6.61

40.01

2.02

408.49

6.61

40.01
)n)

408.49

16.76

392.49

16.76

392.49

assets

Total financial assets

and cmh equivalmts

Other bmk balances

Inans

Other frnalcial msets 457.'i451.1i409.'.25409.25

4,500.00

0.59

5,038.10

4500.00
0.59

5,038.10

4,500.00

0.91

5392.48

4,500.00

0.91

5,392.48
payables

Other financial liabilitics

financial liabilities
9,538.699,893.399,893.39

credit lossProvision for
Asset groups

credit lossmonthcashtarrcdit risk

k

Vdiable rates boftowings

9,538.69

on

ents



Highvieta Buildcon Private r inited

ito"r-.n, *.* as Vikram Electric Equipment Private Umited)

CIN: U68100HR19?9PTC099851

Regiateredoffice.lstFloor,DLFGatewayTower,RBloc!DLFCityPhase-III,Gurugmm-1122002,Haryan1
Notes to the Fiflancial Statemcnt for the year ended on March 31' 2025

(b) Credit risk exPosure

'Ihe Company provides for 12 month expected credit losses for following finmcial assets -

B) Liquidity risk t,t ---t-. r- ---d^- rhe ^hlimrions cso&ted with its financial liabilities that re settled by delivering cash or

' 
[:#,;**::::fi:".:fi]1Tr"#.[["r':f#:,r&ffi"T-,}l":,IYH,'ffhhave 

surrrcimt riquiditv to -"r-i" ri"iiu,r"' wheo thev-rc due'

Manageflmt moni o^ *. coi"prly.'riiJii.y p.ri,lo. -a .r.h'-i .rri 
"quivaleots 

on the bmis of expected cash flows'

ManagementmonitorsrouiogforecastsoftheCompany,sliquiditypositionandcashandcashequivalentsonthebmisofexpectedcashflows.TheCompmytakesinto

"..",i, ,n" Uqriaity of the oarket in vhich the entity opentes'

lfl

A6 at March 2025

As at March ?)24

(a) Financingarrangements
facilities:

The had access to the

(b) Maturities of financial liabilities
frnmcial Iiabilities into relevmt bmed on their contractual maturities.

The tables below the

More than 1Y911- Total

'mde Payable

Other financial liabilities

4,500.00

0.59

5,038.1 0

4,500.00

0.59

9,538.69
9,

C) Market risk

Intcrest rate risk
i afe canied at arnortised cost. They are therefore oot subiect to ioterest nte dsk as defiaed in Ind AS 107' sioce neither the carrying

fluctuate because of a chmge in mtket ioterest rates'
'fhe CompmY's fixed rate bonowhgs

amout oor tlre futue cash flows will

Carrying mout net

of imPaimeatExpected credit
losses

Estimated groes

crryirg uount .t
default

16.76r6.76
392.49cmh

ass€tsOther

Cilrying aEort let
of inpaimeutExpected credit

losses

E:timated gross

carying uout et

default
6.61

6.67
40.01and cash 40.01

ai)
2.02

408.494{8.49
assetsOther

UndramDrawnTotal
Paniculars 4,500.00

4,500.00
4soo.oo

As at March 31 2025

As at March 31,2024

TotalMore than !Y931_
As at March 31,2025

II*ss

4,500.00

0.91

s392.48

4,500.00

0.91

5392.48Payable

fmmcial liabi.lities 893.39

As at March 3l'As at March 31'

Fired rate

SensitivitY

Profit or loss is smsidve to intetest from u a rcsult of in intuest ates.

i
o
c
G

q
t

As at March 31,2024As at March 3l'

o,6on

&Co

N

IL*ss

4,500.004,500.00
4,500.004,500.00



" Highvista Buildcon Private Limited

(hmerly tnom ae Vilaam Electric Equipment Prival6 r imi16d)

. - CIN: U68100HR19?9P.f C099851

. 
Registered Office : lst Floor, DLF Gateway Tower, R Bloclq DLF City Phase-III, Gurugtam- l2?,002,H1ryma

Notee to the Financial Statement for the year ended on Much 3l' 2025

29 Retated party disclosures

List of related parties and relationships

i) Parties where cootrol exists:

Ultimate Holding Compaoy at any time during the year/Previous year

RaldhanilnvestrnentsandAgenciesPrivateLimited(witheffectftomNovember16,2023)

Holding companY

DI-F Limited w.e.f. November 76,2023*

Fellow Subsidiary comPany/other

Akina Builders & Developers Pvl Ltd'

Amandla Builders & Developers Pvt' Ltd'

Atherol Builders & Developers Prt' Ltd'

DLF WellCo Pvt. Ltd. (Formerly knowo as Ethan Estates Developers Pt'Ltd')

Manini Real Estates Private Limited

Milda Buildwell Pvt Ltd

Mutdock Builders & Developers Pvt' Ltd'

Sagatdutt Builders & Developers P-et' Ltd'

Unicom Real Estate Developers Pvt' Ltd'

Vamil Builden & Developers Pvr Ltd'

DLF Commercial Proiects Corporation -partnership Erm

DLF Home DeveloPen Ltd.

ii) Transactions with related Parties cerried out in the ordinary course of business:

iit) Balance at the end of the

q

(w.e.f. Novembe r 1 6, 2023)

tn

has become a subsidrary of DLF Ltd .il.e.f November 16,2023under section 2(87)(i) of the companies Act 2013, as DLF Ltd has appointed 'n"iotity

*
{* o

/otherFellow
As at 31 March

2024
As at 31 March

2024
As at 31 March

2024
As at 31 March

2025

Description

746.37393.75
Limited

cost on borowings

Rental Income 0.300.81
Limited

Paid 0.68
Ltd.Home

Share Capital

Holding company Fellow subsidiary

As at 31 March I
I202s I

Company/other

As at 31 March
2024

As at 31 March
2025

As at 31 March
2024

Builders &
Manini Real Estates Private

N{urdock Builders & Private

DLF Limited

Interest
DLF Limited

received

Milda Pvt

DLF w.[Co P*'t. Ltd. known as Ethan Estates

Builders & Plt.Ltd.

Real Estate Plt.Ltd.

Builders & Pt.Ltd.
receivable

A-kina Builden & Pvt.Ltd.

15.00 15.00

15.00 15.00

2.11 2.11

4,500.00 4,500.00

7,874.92 t,520.54

3,s11.56 3,577.56

920.00 920.00

180.00 180.00

330.00 330.00

1,231.00 1,231.00

349.00 349.00

30.16 30.16

15.00

the board of the comPanY

15.

6.posit te".i""d under DeveloPment Agreement
rlr E a^nmpr.ial l)roiects ( -omoratlon
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Notes to the Finmcial Statement for the year ended on March 31' 2025

30 The Board of Directors of the respective companies_vide thek Board Resolution dated october 24, 2024 approved the Scheme of Amalgamation of 1) Adoncia

Buders & Developers private Limited, 2) Amandra Brii";, i Developers pri*t r-i^ila' 3) Berit Builders & Developers Pdvate Limited' 4) Invecon Ptivate

Limited, 5) Manini Rea gstates private Limited, 6) MurJock Builders & 6everope^ pti;;;. 
-L;;.d 

?) Prewitt Builders & ionstructions Pdvate Limited and 8) uni

Intemational private Limited (.Transferor company N; i a gt *ith Highvista Buildcon Private'Limited (formedy known as vikram Electric Equipment Private

Limited) ("Transferee Company,) pursuant to 
-Secti 

o* iO-Z;]Z oi t'r. Comiarri"s Act, 2013 and Rules made thereunder' The said Scherne of Amalgamation was filed

before the Hon"ble Nationia#p-y Law Tribunal (NCLT), Chandigarh Bench on December 74,2024'

The same is pending before the Hon'ble NCLT' Chandigth Bench for its approval'

31 The company operates in a single reportabre segment i.e. "Reat estate", which has similar tisks and retums for the purpose of Ind AS 108 "operating segments"' is

considered to be the onry reportable business segment. rh. comparry-derives its -rr;;t;;;; from sale of hni and its customers are widespread' Further' the

C"-p*y It operating i,t india which is considered as a single geographical segment'

32 In the opinion of the Board of Directors, the current assets have a varue on rerisation in the ordinary course of business at least equal to the amount at which they are

34

33

35

36

The Company is engaged in the business of Real Estate, which as per Accounting Standard 17 on "segment reporting" of companies (Accounting standard) Rules'

2006, is considered to be the only reportable busir,.r. ,.g*.rrt. Th.'Co-p^y i. oferating only in India td therois no other signficant geographical segrnent'

No provision for tax for the year has been made in the accounts as there is no taxable income ,nder the provisions of the Income-Tax Act 1961' The company

follows Accounting Standard 22 - Accounting fo, Ta.*es 
_o, 

IlIo;;;, p* section 133 of.companies Acq ro13 read with rules made there,nder' Accordingly' as per

Accounting Standard (AS-22) issued by The Institute. 
"f 

ch*;;;;.coorrtarrts of Indi4 a.r....a ,o 
",,"t' 

have not been tecognized in these fnancial statements in

the absencl of virtual certainty of ta'xable income in the foreseeable future'

Ind As-116 
.T-eases,, is effective from 01.04.201g. The company has Sho* Term lease contract with Lease term of less than 12 months' The company has availed

recongnition exemptio. prouidei L p." o of IND AS t to "L."-i"r". The company is recognizing the lexe payments on suaiglrt line basis'

stated in the Ba.lance Sheet.

As per the ioformation

Development Acg 2006

available with the company, Eansactions have been entered with suppliers as defined under the Micro' small and Medium Entelprises

('MSMED Act, 2006") and disclosure is as under :-

parties have been identified on the basis of

37

TheaboveinformationreSaldingMicro,smallandMediumEntelpriseshasbeendeterminedtotheextentsuch
hiormation available with th".orip-y. ih.."-" has been relied upon by the auditors'

Leases

::#fltr;f.Xd to tenants under long-term operating leases with rentals payable yeady. Futtxe minimum lease

leases of land in tt. nggr"gat. i, R . i3.+s hfi, inurcr, 1, zoz+ ns. 19.30 lakhs) and for each of the following yeac

payments receivable under long-term operatng

at 31 March
20u2025

As at 31

NilNil
as at the end of each

the interest tothereonamount NilNilwith amounts2016,MSMED Act,of16temsrn Sectionoftheofamount byinterestThe p^id
each accountmg year.the duringdaytheto appointedmade beyondsupplier

Payment Nil

Nil

thebutbeen beyondhar.e p"id1nthe of making Paymentforanddue ye^tinterest payableofarnount 2006.Act,the MSMEDunderinterestthe specifiedwithoutbut addingthe year)duringduy
Nil

at the end
Th" 

^*out 
t of interest

eachand Nil

23 of MSMED Act,2006.

v)
interestthedatesuchuntil111even succeeding years,theanddue payablefurther remainiflgofamouflt undera. deductible expendinreasdisallowanceoffor thetheto small Pufposeentelpflse,aboveAS Ltc actually p"id

ourffin

As at March 31,

2024
As at March 31'

2fr25
0.81Particulars

0.81

3.253.25
75.2414.43but not laterthal one 5

19.3018.49Later than 5

q t
o

o

t
o
's

rn

t
I
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Notes to the Financial Statement for the year ended on March 31r2025

38 Other statutory information for the year ended March 31, 2025 and March 31\2024

(a) The Company does not have any benami property, whete any proceeding has been initiated or pending against the Company for

holding any benami ptoperty under the Benami Transactions @rohibition) Act, 1988 (a5 of 1988) and rules made thereunder.

(b) The Company do not have any transactions udth companies struck off under Section 248 of the Companies Act, 2013

(c) The Company do not have any charges or satisfaction which is yet to be registered with Registrar of Companies beyond the satutory

yaL

(d) The Company have not traded or invested in Crypto Currency or Virtual Currency during the financial year.

(e) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities

(ntermediaries) with the understanding that the IntermediarF shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoevet by or on behalf of the Company

(Jltimate Beneficiades); or

(n) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(g Th. Company has not received any fund from any person(s) or entity(ies), including foreign entities €"oditg Party) with the

undersanding (whether recorded in writing or otherwise) that the Company shall:

(i) directly or indirectly lend or invest in other persoos or entities identified in any manner whatsoever by or on behalf of the Funding

Party (Ultimate Beneficiaries); or

(ii) provide aoy guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(g) Th" Company does not have any such transaction which is not recorded in the books of account that has been surrendered or disclosed

as income in the tax assessments under the Income-tax Act, 1961 (such as, search ot survey or any other) relevant provisions of the

Income-tax Act"796l.

(h) The Company has not been declared wilful defaulter by any bank or financial instjtution or Government or any Govemment authority

or other lender, in accordance with the guidelines on wilful defaultets issued by the Reserve Bank of India.

(i) The Company has complied with the number of layers prescribed under Clause (87) of Section 2 of the Companies Act, 2073 read with

the Companies (Restriction on number of Layers) Rules, 2017 from the date of their implementation.

39 previous yeat figue have been regrouped/reclassified wherever considered necessary to rnake them comparable with those of Current

year,

o
iq

For and behalf of
For Prem ArunJain & Co.

Chartered Accountants
No.:003098N

Garg

No.:509494

Place : Gurugram

Dated : April 30, 2025

For and on behalf of the Board of Directors

Highvista Buildcon Private Limited
(Formerly Known as Vikram Electric Equipment Private Limited)

a
/)-t

Director
DIN- 08698797

Kumar Patel
Directot

DIN- 08698827p
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