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INDEPENDENT AUDITOR'S REPO RT

I'o thc Nlcnrl>crs oINiobe Builders & Developers Private Limited

Report on the Audit of the lnd AS Financial Statements

Opinion

\\,e ha'e auclited the accomparrying Ind ,\S flmanciai sratements of Niobe Builders & Developers Private

Lirnited (,.t5c Corr-rpanr'"), rvlucl.r cornprlsc thc llalance shcct as at Nlarch -31,2025, the 5tatcurctrt oiProht

ar-rd l,t>ss, inclucling thc statement oI C)ther (-orrpr:cl-rensl'e Irtcoure, the Cash lilou Statcmtrnt ancl tlte

Staterne.t of Char1ges rn F,qr-rrfr [rlr the tcar thcn cndcd, and notes to tlrt' tltr:rttclill :tilt('lll(l]t:, trtclLrtlrtrq 
'r

sulTrrllar\. r>f stgrrificant acc()untlng pohcrcs aucl othcr cxplatutrln' tnF<lrtrrttrrltr.

In our oprruon arrtl r<-l thc bcst of <>ur rnf<rmratron ancl accordrug to tltc explarlatt<lt-ts uilcrl to rts, thc atorcsaid

Ind AS financral sratemenrs give the information required bt the Companies Act,2013 ("dre Act") ur the

l1L1l11rer- s9 rcqgircd alcl si.'e a tnrc ltncl [zril i'icrv in couforuutt rvith tlle acc()tlrltllltl prirlcillles gcncrallt'

acccl-rtcci 1r lndra, of the state o[ affairs of thc (-ornpfllrv as at N'Iarch 31, 2025, rts loss includins other

conprehcnsir-e lncome, rts cash flor.vs ancl tl'rc chartgcs ltt cqult\' ftrr the lcar crlclctl ott lil:tl tllllt''

Basis lor Opinion

\\ r, t:orrtlticrr.rl .Lrr :rLLtlit oi thc lrrtl .\l rlrrrncr:rl stirt('nrLlls rrr rtccorclatrct' s rtll tllt' StlrrtLl,rrtl' r'tl \tttlttttlg

(S.\.). irs s,ccrtrccl unclcr scction l-13(10i oi thc -\ct Our rcsp,rnsibiirttes ur-rdcr tltosc Stancirtrtls ar-e iLrrther

rlcscriltecl r' rhc' '.\uclrtor's ltesponsiltrlitics lirr rhc' .\trclrt oi Lhc lrrd .\5 i;ttl:lrtct:tl >t:llcllL('rri ' 'r'\ II/'rr rrf ')rril

firar.rcral stiltcn)cnts r.rrrcler thc pro\.lsr()ns ot' tlrc -\ct lncl thc Iltrlc. rhcr. trntlcr. :t:ttl ,.r. ll:tr. t-Lritrllt'tl r.rLrr

c,tircr ctl,ca] rcsp..srbrhtrcs r. accr.,rda.cc s,rth tircsc rcclurr-cn-lcnts irrrLl thc (-.tlc.i llthrcs \\'c lli'ltc.c thirt

rhc Incl .\5 tlnar-rcial stltemctlts.

Information Otl- .: than the Financial Statclncnts and Atrditor's llcport Thcrcotr

'I'hc Compalr/s Boarcl o[ Directors is respor.rsiltle f,ot the PrcPatatioll o[ other intilrtr.rattorl -['hc othcr

i'fcrrmatirrn comprises thc ilfomrauon included in thc.\rtrrual rcport, but does llot urcludc tire ]rrd ''\S

t-rr-ranctal st,ltert-lertts aud our ruditor's rcP()rt thcrc()ll

()trr.pi.ro,.rr thc ]nrl .\S flnancial stflIcnr(.nts tlot's rrot cotcl llrl'otht'r irrlirltlitliotl ittrtl Nc do tlr>t c\[)rcss

rtnt tirrnr of assttt'atrct' cotrtllrtsiott tllcrt'ott'

In connection rvith our audit of tire Ind AS hnar-rcial statements, our rcsponsibilitv is to read the otl.rcr

irrfor'ration ancl. in d6i1s so, colsider t,hcrhcr tltc othcr ir:iortnation rs rnatcriallt itrcottsistcrrt uith thc

fir-rar.rcial statcmcnts ,r, ,r.rr klorrledee ()l)tainccl in thc audit ()r othcnvisc appcars to bc [r'ratcriallt' nrisstated'

If, bascd .. thc *.rk rvc have per[ormcd, rvc conclude that rherc is a n-ratcrial tnisstatctrrcttt of this <;ther

ilti,rntati11rr, q c u;c lccltrirccl to rcport tlrlt tact. \\'c httc nothirlg t() [('l)()rl ir] this lcglr..(l'

irC( i i;
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Responsibilities of Management for the Ind AS Financial Statements

'fhe Compalr''s Board of Directors is responsible for the matters stated ln section 13a(5) of tl-re Act rvith

respecttothepreparationoftheseIndASf,inancial statcn-rcntsthatgivc,rtrucanLl fiirvicu,rl-thcfinrrrlcial
poiiaior-r, finalcial performance.inclucling other c()mprehensivc iucomc, caslr flou's anci cllanges irr cc[ritlt of

il-re Con-rporrv in accorclance rvith thc accountmg principlcs gctrerallv acccptcd in India, irrcltrtlinrr thc Indian

Accoulting Standards (lnd AS) specifred under section i33 of thc ,\ct rcrd rvith fthe (.olnparucs (lndian

AccountingStandards) Rules,2015, as anrended].'I'his responsibilin'also includes mairlterlance of adequate

accolrltisg rcc6r6s in accordancc u,ith tl-re provisiorls oi thc r\ct for safcguardng t-,f thc asscrs of the

Cornpalv ancl [<rr preventlrg and detectrnE lrauds and othcr irtcuularitics; selcction ancl application of

appropriate accountir-rg p<;licics; maliing itrdurrrcnts ancl cstirlltcs that:rrt'rcasonablc irrtcl Pttrtlcrlt; ilrt,l thc

a.'iig,i, irlplen'rcntirtiort ancl rnaintc.rrancc oI adcqtuttc intcrnal fir-rlrtci:rl c()t]tr()ls, th;tt u'ctc ol)crati-ug

effeitiyelr- fr>r ensgrilq the accgracv ancl cornplerencss of thc acc<ttttrtirtq rccorcls. rclcvatrt trI tltc prc;llr:rttorl

and presentation of the Ind AS financial statements that grve a true and fat' r'icu' and arc ficc ironr material

misstatement, rvhether due to fraud or error.

I. preparir1g thc Ind AS financial statelr-rcnrs, malr^gerrrenr is rcsponsible [t;r asscssing the Companr''s abilit,t'

to cgntinuc as a going concerir, discbsing, as applicable, n-Iattcls rchtccl to qoltl.g c()llccrll ,trttl Lt.itrg lhu goirlg

conccrn l>asis of accotnting unless man'.rgemclrt eitht:r intcnds to licluidatc thc (-r>nlllall\' ()r to cease

operatiorts, oL has u<> realistic altcrnatir-c llttt to tlo so

The Board of Directors are also responsible for or.erseeing the C<-rmpanr's finaucial rePortiog Process.

Atrditor,s Responsibilities for the Audit of the Ind AS Financial Statements

()ur objectir.cs ar,e t() r:btairt reasonablc asstrarrcc rtltout s'hcthcr tltc Irld .\S financill st;lt('lrlcllts as lt \'holc

arc [r.ee lrom material misstatement, \r'hctller ciuc to tiaud or cuor, anc] to isst-tc atr rtr.tclitor's rcP()rt tilat

includes our opurion. Iicasonable assurancc is a high lcvcl of ASsurAncc, but is r-rot a guarantee that an atrdit

corrchtcrccl in accortlancc \,itl-i S.\s u'rll :rlNais dctcct fl uratcrial misstatcurctrt lr.Ircrl it csists. ,\ltsst:ttulllclll.s

can arisc flrorl flraud or error and are considered material if, individually or in tl'rc agsregatc, thev could

reasonabh, be expected to influence the economic decisions of rtscrs talietl otr tltc l;:rsts ol- rlrcse lLrd '\S

fi r-ranciai statcmeltts.

..\s part ,f arr a.clit irr accgrrlancc u'itlr 5.\s, rvc cxcrcisc prt>tc'ssionrl Jr.rclgtlcrlt lttlcl tTutilttitrrl 1>rotcssit-'Dal

scepticism tlrroughout the audit. \\'e also:

. Idcntit\ ancl usscss thc risks of matcrial n-ilsstatcmcnt of thc Ind .\S tlnancial stiltctlrcllts, \tht:thcr duc

to fraud or crror, design and perflorm auclit procc:dllrcs responsivc to tlrrtsc lisks, and t>lltnin ar.rclit

c'ide.ce that is sufficieot arld appropriate t<.l provide a I>asis tirr ()Lrr ()p1r1l()n. 1lte rrsl. of rrot tit tcctitrg

a material nisstatcment resulting from flrar-rcl is higl-rcr than lcrl onc Icsrrlting frorn crror, as lrattcl t]lav

in't>lvc collr.rsiorr, [orgen', intentional ornissior-rs, nlsrcprcscntatiorts, or thc otcrridc of intcrnrtl colltrol.

. Obtain an understancling of inteflral control rclevaot to the audit in order to design audit procedures

that arc appropriatc in the cilcumstiurccs. Undcr section 1+3(3)(i) of thc r\ct, t'e arc rlso rcsponsible [crr

.*pr...ir1q.r'.rr: opr.ion on rvhether thc Cor-npanr' has aclecltratc internal financial controls slste nl in place

and the operaring e ffccriveness of strch c<-rtttt-r>ls.

. Lr-aluatc thr.appropriatcncss oIrccoLrnlinq Policrcs rrsccl untl thc rt'asorublcttcss ,;iaccotllltillq cstinlates

and rclatecl disclosurcs rr-radc l:t' lllallilgclllctlt.

. Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit cvidence obtaincd, rvhetirer a uratetial unccrtainn' cvsts relatctl to cvcnts or

cor-rditi6qs that mav cast significant doubt on the Companv's abiljtv to contitrttc as a Eoit'lg c()llcero' If
g,c colclr.rdc that a material unccrtaintv cxists, u'c are r:e<luilcd tcl clras'rttcrtti,rrt itt orrr;ttrclitot"s rcl)()rt

to thc rclated cliscl6surcs i1 the financial statemcnts or, t[sr.rch clisclosttrcs nrc irrilcletltr:rtc, to mocli[r'or.rr

<lpntol. ()rrr corrclusi()ns arc bnscd r>n thc atrclit cviclcncc obtairtctl up to thc clatc of ,rttt';trrtlit<>l-'s r(Port.

Horvever, furure eveuts or conditiols ma)'cause the Compant' to ccasc t() c()lltllluc as I uoiuu concerll.
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. L]..alr.ratc tl-rc.r'e*rll prescrltati()rr, stnlcturc 111r(l c()rrtcrlt of tht ]rlcl -\S firlancill stilt(lllcllls' inclr'rclilg

thc disckrsures, ar.rd w.hether rhe Ind AS flnancial statcmeltts represcnt the undcrlYing trallsactions and

e.,'ents in a manner that achieves flair presentation'

\\'e co'rmunicate with those charged with gorelnarlce regarding, among othef milttelS' the lllanned scope

and tirninq <>f the audit and signific"arrt ,ludir finding., ,r-r.lrrJrr-rg arrV siu[itrcant cicficrcrrcie s trl itrtc|tt;t] c()1)tl-()l

tl-rat s-c idcntifi' durirrq our audit.

\\'c also pr,r-iclc tl.sc c5ar.gccl s'ith govcrnarrcc u rth r st,ltclttcltt rllrt t c llltvc corrlllitrtl u ttlr rcl('\'allt cthical

requirements regardir-rg irrdep.rrd...., and to communicate with then'r all reiationslups and otl-rer matters tllat

rray reasopablt'be t[otrqht t., b.ot oll otll ir-rclependctrcc, arld s'hcre applicnblc' rclntcd saft'gLrltrtls'

Report on Other Legal and Regulaton Reqtrirements

l. -.\s rcclrilecl b' thc (-onrpanics (.\uclitor's ll.clrolr) ()Lrlcr, l():0 
-("rhc 

()rclcr"). issLrt'tl br- tlre (-crltrrll

Cor.crr-rme.r of Ir-rdia i6 telns of sub-section (11) of section 1-li of thc.\ct. s'c uivc in tllc "'\nDcsure A"

a stalemcot on thc ntxttcrs specif-recl ul prraurapl'rs 3 ancl -1 of thc orclcr'

l. .\s re tprirccl bt. Section 1-13(3) oi thc '\ct, \\'c lcp()rt that:

(a) \\ c ltr'c s.uq6t lrrcl olrt.,tutcrl lll rhc urti)r'ntat1()r1 ;trlrl txPhnrlttotts rvhtt:ll to lht' bt tt 'ri ottL

krrtrrr'leclqc:tlttllleltt,|.\\,(l.L,l1(.Cc:::l].r Iirr.rIrt,l)tI1'P()S(.ir,l.rlrtt.itlttltl.

(b) I.,ul opr*on, propel books oIacc()rlnr as reqr-rired bv l;ts'have bcen licpt l>v the Cornpatll so far

tts it 
^111-ra^ra 

fr<ltrl otrr cxlt-ultllttot.t rli thrlsc books:

(c) .lhc IlrlaDcc- Shcct, tlrr- Starcmcnt of I)r,rtrt rnrl l.,rss irlcltltlrrl'-1 lllt'S';tltttrtrr! ()i'()l1l('r

(-or.rprchcnsn,e Incot-nc, thc (,lslt l krN Stutc|rrrnt artcl Stitctlttttt t,i (-lt:trlgt's trl l'rlLrtt\ tle:rlt Nttlt

lll tlls l{t.1lrlrt :trc 1ll l}lrtcllltllt \\.1tIl tllt. llrrtllis rli;tcctltttttl

(d) ln our .pi.ior-r, tl-rc aforesaicl lncl ,\S fLnancial statcmerlts col-tlplv s trll rhe '\ccottnttttg Starrclarcls

specificcl r.,rdcr Secrior 133 of thc \ct. rerd t,rth Compurrics (lncli:rn ,'\ccotrt'ttitts Strtndr|ds) llttlcs'

l()15, as aucrlclccl;

(c) (). t5c Sasis oI thc u,ritterr rL-prcsclrtations rcceivccl frorll tlle clircctors 115 ()r) Nlxr( ]) j [' 2o?5 rakcrr

ottrcc,rrcl br tllcllorrcl oii)ircctt'rs'tiotttoitlllrlirt'cr'rrstscltstltr;tlttlctl rtt"tt\l;lrch ll'l( )lifrorl-r

Itcinu:tl.rltorrttcrl :t. ,r tlirc.ctor trt tt'rllts ol'5tctiolr l(r-l lrl 0t- tllt' .\ct:

(f) \\'rth rcsl)ecr t<> tlrt,:rclcrpracr' of thc intelnll tlrurcial corrtrols ovcr t-tt-tnt'tcirrl rcPortinq of the

(-.,r,aLr' *.rth retcr-encc to rhese lnd .\S tu'rancial statcmcllts and thc ()Pcratillg e t'tcctir-encss t-risuch

..r,lti.,Is, refer to ouf separate lleport ir-r "r\n,exure B" to tSis rcpoltl

(g) l.,rrrr,,i.rorr:r.cl t<.r thc ltc'st ,,i.rrr irrf.rnuti()l) arl(l ltcc,,rt'lrtrq to tht txpl;ttr:tlir>rl: uivt'l.t t() Lls' tlle

Sectton I()- oi the (-<;urllanics '\ct, 20 1-l'

(h) \\,ith respecr ro the other mafters to be inciuded in the Auditor's Report iu accordance u'itl-r 
'l{ulc' 

11

of the Compalxes (ALrdit and Auditors) Rules, 201-t, as amenclecl iu our o1;ir.trort "rttl tr-' tlrt' Ircst rrf,

our information and according to thc c\Planations qir-cn to rts:

,I'l-rc Comparrr. does lot [ra,..c anf penchng litigations r'"'l'ricl'r t'oulcl havc uratcL'ial itnllact on its

Frnancial pori io.r. Hower.er, a"tol "f p1.rdi"g iitigarion is disclosed irr note no' 6 of the

financial stntemcnts.

The Companv did not har.e an). lotrg-term colltracts ilclLrding tlcrivattvc c()rltLircts lr>r u'hich

thcre trrere artv tnaterial forcseeal:lc losses;

t,

tl.



lU.

1\I

'lherclr.er-crt()illttol,tlttsuhichs'cre rcclLrilctl tol;t trltttsfcrtctl t,; llit'ltlr"t , I (lrl(.llir):l Illtl

l)rotection Itrncl bt' t'hc (-otrlllarlr'.

^)
The Management has represented that, to the best of its kno',vledse and belief, no funds

(rvl-rich arJmaterial either- individualh, or- in the aggrcgate) l'rar.c been arh'lttcccl or loancd

or invested (either from borlou,ed funds or share premium or anl otl"rcr sotlrces or kind of

fu,ds) bt'the Com;lanl t() or in artl r>thcr pcrsort or ctttitt. rrrchrrllr'.r Iirrcil;rl cntit|

("tr-rtermediarics"), ri'itlt thc rrnclerstar-rclinq. s'hetlter r-ecordetl irl l'rittl11 ()r ()tllcrwisc' that

t[c Ilttelttcc]ia1. sIall. q lrcrlrcr. clilccr]v or- irrrltrccrlv lcrlcl or lll\'(sl lrl othcr pcrst-rtrs rlr

eltltlcs rtlcltrficd i1 a1r'r"liyrrrcr rr'hats<-levcl lrt or ott ltclr:rlf o1"rirc (-orul:rlrrl ("1'ltimatc

Beneftciaries") or pror-ide any guarantee, securit\' ()r the like on behalf o[ tl.re Ultimate

Beneficiaries;

T'he Management has reprcsentcd, that, to the ltesr oIits knt>s'lt't]gc 'trrrl 
l:t'licf. rl'> Ftrrttls

(rvhich arcl material either incliviclualh' or in the aeqreuatc) har-e bcen recetvccl llv the

Co.r,anr. fronr a1r. pcrs()1r or cntin, inclucitrrq {i>rcigrr crttit\' ("lrr.lrl(llrrg l):rrties")' ri-ith rhc

unclc.sta,rdi,rg, s,hcthcr recordctl ur il ritirrg ()r ()thcr\\'isr. tlt;tt thr.' (-,>t.ttiritrtr shllll, s hcthcr,

directlr. or induectlv, lend or invest in other persons or en[ities rdentihed in ant' manner

rvhatsocr.er br. .r, oi, bchalf of thc lrundine Partr' ("Ultimarc llcncfltciar.ics") r,r pr, rr-iclc rnv

guarantee, securifi'or tl-re lilie on behalf of tl.re Uhirnate Beneficiaries;

Based on the audit procedurcs that hare been considerecl reasouable and appropriate in rhe

ci,cunstalces, notilittq lus cr-rttrc to ()Lll'I1()ticc tllilf llas cattsccl tls to l;clicvc thaf the

represenrauons unclcr sub-clause (r) and (ri) oi lttrle ll(e), as prortclcci trnclt:r (a) ancl (b)

above, contain anv material misstatement

'I'he cornpan\.has nor paid or cleclared anv di'r,iclencl clurins the lear. accorclureh' the provision

oI section 1'23 oF the i\ct arc u()t applicablc to thc cornParl\"

'I'5c C,prpanr'has used a thild partl opcratccl acc()urttittg sofis,art tirr rrlairrtairrirlg its l:ooks

.rf 0c.,.,,..r-rt, bascd <trr e*o-i.rati,r,, of scn-icc olg'.ltrlsatiorl c()ntl:()ls IcPort (S( )(- tc1-rort), rve

nored that tl"re audit trail Fcarure of the said softrvare t,as euabled arrd operated througl-rout

the vcar for all reler';rnt transacti()lts recorcled in rhe sofru'arc. Irr-rrthcr. tltrring tllc coursc of

<tur a.dit, based on tl-re exanrination oI such rcP()ft. rvc dii] 11()t conlc acfoss all| instance of

atrdit trail [eature being ramperccl rr'ith. -\clditi<:nallv, basccl orr crrrtlitr:trit'rr of S()(. r('P()rt,

the audit trail i1 respecr6f such s<;fhvare has bcen recorded atrd prcsen'ccl irr t'r-rll courllliance

*.itl.r rhc r.<1.,i-.en,.r-rts oFscctior.r 128(5) otthc (.ompanic:s .\ct, f0i3, inresllcct oFthc f-truncial

r-car crrclccl NIarch 3.1 , fof 5. Iitrlthcr, in rcsPcct of thc f-inanci;rl tcars cnclccl II:rrch il' 102 i'

in the absence of SOC rePort fol the period frorn Aprrl 1,2023 to Dccembcr 31,2023, rve

are unable to assess rvliether the audit trail has been preseu'ed as Pcr thc statuton'

rcqui.rements for tecord reteutiotr.

b)

For and <;n l>chalf of
ARG & Co
Cl.rarte

1)artncr
*

N lcr-r-rbcrs No. 521

IC.\l ffu'nr ltcsn. No: 01 0().1(r

UDIN: &5S>t:69 B MfgAV95l6
l)hct': ()ttrtr.qlrtl
Datc: 23.04.2025

c)
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ttAnnexure A" to the Auditor's Report of even date to the mernbers of Niobc Btrilders & Developers

Private Limited, on the Ind AS financial statements for the year ended on iVlarclr il, 2025.

Based on the audit procedures perFon-ned for thc purposc oIexpressit-tu an opiniort otr rltc tlttc ancl firil vicrv

of the lnd r\S financial statements of the companv and considelrrg thc tntirrnratiott rncl explanntior:s giverl

t<-r us and l>ooks of acceunts and other records proi'ided to r-rs dttring the normal course of audit, tve herebl'

rcPorl thit:-
i) In rcspect oICompany's Propertr', l)lant and Ecluipr':nent and Intangiblc ,\sscts:

a) Silce the Cornpanl, does n6t have anv Prrpett\', Plant arrd l].luipn1cnr arrd Intansrl)lc .\sscrs, ltcrrcc

reporrins under clause 3(t) (a) (A) and (tl) .rf the or:cler is rurt applicablc ro thc compani'.

b) Since the Company does not have anv Prt>perg, Plant and lirluipment, report-ing uuder clause 3 (, 0r)
o[ t]re order is not applicabie to tl.re con-IPanr.

c) Since there is no immo','able propern' in tl.re companr, heuce reportins ttntlcr clattsc -i (i) (c) r:l the

ordcr is not applicable to the corlPan\'.

,l) Since thc (-orlltirnl rloes not lra.. :tril l)rnptrn,l)lrtrtt ;trttl l'.i;Lriprltnr (inclLrtliog risht:,,i1'se .\sscts) ,rr

trorh, reporrinE under ciausc 3 (i) (d) of the ordcr is rrot apphcable [o thc (,ornpany.

e) According to information & explanations and representations gfven to r-rs b1. thc tnatragctncnt, no

proceedings has been initiated or are pendirr-g against the companl for iroldirrq anv l>etrani Pl()llcrtv
urrdcr llenami Transacdons @rohibition) .\ct, 1988 and rule s uradc ther-ctrrrclcr.

1,

(a) lrr our opinion and according to the information & explanatton g1verl t() us, thc urveutof)I lras been

pl-n,sical r.erihed br. the management at reasouable intcn,al durins the t'ear. In otrr opinir n, the

pr.rc.clure. oF phvsical r.erihcatron o[ lnventones fbllot','ed bv managelnent ,trc reasonablc and

o.l..1uor. in relation to the size o[the (iompanv ar]d nattlre of its ltusitrcss. No cliscrcprrrrcit's ol:10"'o

or rnore in agqregatc for eacl-r class o[ irtventon' has bccrr ll()tlcc(I.

(b) -,\ccorling to thc infomatir>rr c\ cxplanariorr givcn to us, thc (-ot-t-tpanv has tlot l;.trt silrlctioucc]

rvorking capital limits in excess of { 5 crore, in aggregate , at anv poinrs o[ tune duril.rg the vcar, from

l>anks or f,rnancial institutions on the basis oIsecurih,of cttrrcnt asscts and hcrlcc tcpoltinc tlndcr

clausc 3(ii)(b) of tl're Order is not applicable.

,\ccorclirrq to tltc inlonttatton c\ cxplanation gtlcn to us. rhc (-()rtrpartt'tlitritrg thc lcar has rrot made

ilr.csttlclts, pr<ttided arrt securitr'()t gr.l:l[antcc or grarttccl lttt'1,,;ttts rlr:tclvatlcc's irt tlle Ir;ttrrre of
loals, sccurcd or urrsccrrrecl to compar-rics, t-unrs lncl lin-ritccl lilrltilirl plrtncrslltp. ()1'()thct l)illties
covered. Accordingl1., the reporring under clause 3 (rr) (^) to (Q of the order are not applicable to

the Companl'.

'l'hc con-rpirrtv has not lch'lncccl knns tr> rlircctors.,'to il c()lttl)lnv irr ulticlr tlt. ,lir,r t ,r'ii irllttcclttl
to t.lirch prctr.rsions oI scctirln lS5 o1- tltc conr;r:rnics xct. r()t3 rrllllh :ttrcl hctlct rl()t c()tlllllcllfc(l

Lrpon. l.():ll)s, lltvcstlttcltt, gullfltrttccs ltt,l st'ctrt'itt 111 11's1-rt'cl ol',.r'ltt<'ll 1-rt,,r'i'iorl. oi-:t t tit,rl I!6 of
the corrrPanrcs llct, )0 1.3 rrrc rPlrhcul.rlc irirrc lrcctr c,rttrPlrt'tl rtttlt 1r', rltt c,,ll)l)illl\

-\ccolclitrg to thc itrtbrntltron & crplrtn:ttion givcrt t() tts, (-olt-lllarlt lrrs tlot;lcc.prcil :lrl', ,1t'1lr,sit t.,r

aln()r.rnts rvhicl-r are decn-red to bc clcposits. I Icnce, rc1-:orting trrtclcr clausc 3(v) oi the ()rcler is not

applicablc.

Nlaintcnnncc ot'c()st rCcolcls lt:r. r'r,,1 lrCt'rr sPccill(.,t] lrr tlrc (.t'rltr':rl (,ovt'tttttlettl ittltltr .ttll st'clirrtt

f l)oiscctiotr l-{N ot'rhr (-t.rntltarucs.\ct, l()li tirr thc lrLrsrncs::rctttittt: crurlL'cl oLrr lrr tllc (-orllPrtrrt.

I lcncc, [el)()rtitlg ttlltlcr clatrsc (r'i] o1- tlrc ()rtlcr is l-r<>t irllPLcnl;lc ro lllc ('otrlllarlr"

n-)

v)

'i)

ur)

r;q



\-Lii)

vii) In respect o[ statutoq' dues,

a) Accgrding to the records of the companv, thc companv is gencrallv regttlar in deposirirre undispured

statutor\r dues includinggoods and setticc tax, provident fund. cnrplolccs'st;tt<'irtsttt:;tt.tct. ltlc()lrlc-

tax, salcs-tax, scn'ice tax, <luty of customs, dutt'of excise, r-alttc :tddcil tax, cc:s atrcl atlv otitcr

statutorv ducs lpplicable to tt.

According to the information and expianations given to us, no undisputed amounts pavable in

respcct of income t^x, goods and scn'icc fax, ['ealth tax, sen'icc tax, salcs tax, crrstollls clun', cxcise

clutv, r.alue adcled tax and cess were ourst^ncling, as at Nlarcl.r 31,2025 ftrr a period of tnorc than slx

months from the date thet became pat'ablc.

t ) ,\ccordutg to the rccords and thc infi>nnatir>n ancl tl-rc csplanation g1\'ctl l() Lls. thc crltl-tpallr- does

lot lt?r1c al-rv clisputed ciucs as cxr Nlarcl-r .ll, 2015 tn rcsltcct c.,i g<>ocls alrtl sctvtct's trtr, proviclcnt

fnnd, emplol'ee's state insluance, incomc tax, sales tax, senice tax, dufi'of customs, dun'o[excise,

r-aluc adclecl tax, ccss atrcl ant' other st,ltlltora' ducs.

,\ccording to the ir-rformatioo & explanation gir-cn to Lls, thcrc \\'crc 11() lt;ttt:Nr'lt,rll: l'r'lllirttl lrr

preyiouslr: ulrecordecl incorne that har.e been surrerrdercd or discloscd as it-tconlc tluring thc t'car irl

tl.le ta\ assesslte 6ts ur-rdcr t[e Ilcon-tc 'T'ax ,\ct, 196 1. .\ccortlirrqlr'. tllu rt'(ltrir('llltrlr t() r'cl)()rt ()ll

clause 3(r'iii) oI tl.rc order is lrot aPPlcablc to thc con]pan\.

a) According to the information & e\planation given to us, tl-Ie Companv has not taketl anv loans or

other boirorrrirrss from anv Bank or. Irir-rancial institution of anv govcfrlulcrrl lurlrorilr" Ilct'tcc

reportint ulrder clause 3(r-r)(a) oF thc C)rder is rrot applicallle.

b) ,\cc.rclilg t() the i1[()rntarion c! cxplan;rtron givcrr to Lrs. rhc (.t,tttpatrv llas r.tol llcctt tlt'clarccl ri-rllfirl

dcfaultct bv arrl bank r>r furancial ilstirution or anl Eovcrnment authorit\"

c) According to the information & explanation given to us, the Compant, h"" not taken any term loan

dr.rring the year and there are no outstanding tcrm loarrs at thc bcgirrnirrq oF tltc t'c:tr arltl hcncc'

rcportlrg under clause 3(r-x)(c) of thc Ordcr is not apphcable'

d) .\cc1;rclile t<; rhc intirrr-nati()n & csplanation grr cn to tts, thc cotrll'rittll hls tt<>t rlltst'tl lirrrtl: citlrtrlg

rhe vear. Ilence, reportmg under clause : (l"r)(d) o[ the order is not applicallle.

c) 'I'hc compalr'does oot ltave anv associate, joint venturc or subsiclian cotlrparu.,\cco-rding1,r',

reporting under clause 3(i-x)(e) of the ()rder is not applicable to thc (-ot.t.tprrrr'.

f; 1'he coltrpal\, docs not have anv associatc, i()ilrt vclltulc t>l subsidian comP,lllr. ,\ccordingll',

reporring undcr clause 3(ix)($ of thc C)rdcr is not rpplicalllc to tht: (iorllparrt,

a) .\cc6rclilq to tl'rc intitrntation & cx;lllrnution givctt to tts. tlrt'crrttllllttll ll:t. rl{)t r:rl:( (1 rrr()lr( \ llt \':tr'

.,l-ipjrirl pgl>lic alttlc'r or ilrrthcr pLrl;Lc ,,iti'r (inclLriltnq clcl;t irrslrLrrttcrtt:). .\ccortiltqh. iltt l)r()\ lsl()11

of clrtttst .i(x)(l) ol- thc t-,rclct is n,rL alllllicrl;lc.

b) Companv has oot made anr, preterential allotment or prir.ate placement of share or convertible

rlcl>cntt,rcs. ,\ccordi-ngh', the provision oIclausc -](x)(b) oIthe ordt:r'is not ap1>lic;rblc.

'l-. r5e ltc,st 6i,,tr; li1r>1 [,rlgt'arrtl .\ccorcling to t]re'irtlirrtnltriort N t'rplltrlltti,)ll !ll\'( ll ro tts, tlo ij'rtttrl

br.fhc (-rlnt;lin\'()r an\. tt-lrrrl o1l tltt'(-ortt1}trtt lt;ts l:tt'tt ll()llC((l ()l l'('])()rlL'(l tlrlttttr: tllt'ttltr'

i*)

s)

t

\i)
(a)

J)F



(.)

x11)

xin)

ti,)

(b) Durinu t[e year, 1ro rep()l't r.urclcr sub-scction (l)) oi sccttr>rr l-{.1 oi rhc (-t-,ttrp;trlits .\ct. 20 1] hns

been 1hlccl by cost auditors/sccrctarial auditor or l-l us ur l'ornr.\l)'1'-+ as prcscribctl Lrndcl l{r-rlc 13

of Companies (Audit and Auditors) Rule, 2014 with the Central Governrncnt.

.\cc6rdir-rg to tl're inFon-r-ratior-r & cxplanation rlircn t() trs, rtr> s-htstlt- ltlr:l't't'cottrpl:llrltt llrs lrct'tt

rcccitcd durinu the vear bi' c<ttupttrtr-.

Irt Our olttnton irDd accrlrcling tc, t[rc tttlortltatttrtr & (\l)lillliltl()lI g1\('ll l() ll:. lll( (:r)llll);111\ i\ 1)()t'.1

Nrdll cornpanr,. FIence tl-re pror-ision of clause 3(sir) (r) to (c; of thc orcler ts rtot rtppltcablc to the

c()rnPan\'.

,\ccolclir-rg to thc inf<tr-t-nation & csltlanlrtit,ns g1\'e n t() us. itll Irtrtsrtctiotts tlr'llrtt tl r trtlr'L St ,:ti, rrr ISS

<,f thc r\clarc ir-r corlpliarcc rvith Scction I88 rncl clctnils of thesc trittlsacti()ns arc propcrh-cliscloscd

in thc lrinancial Statcmcr-rts. Irtrrthcr.5r:ction l-- oi thc .\cl is not altltlicirblc to tllr.'(-otllirltt.tv ittlcl

acct.,rclilg[ tht.r:ccluirct-nc1]t t() r-cllot:t r.tnrlcr (-llLtsc .i(sli, ,ri tlrc t,rclcr itriotitr lt I('l;llei t() 5ccfi(x-I

lrr oI the .-\ct is not applicable t() tltc (-omParl\'.

.\ccet-cii1q t<.r tlte ir'rti)rr-nation c\ txltllnarrons gtvcn to trs, thc cott-tl'tltt.tt tlocs not hlr-c atl ttttcltlal

arrrlit srstg6ts lncl is nr.rt rccluir:crl t() hitvc,ur illtcrn:tl ltLttlit ststttl't rtlttltr lllt'l)lr'\ l rr'rl- ''l-Str'liott
l3,S ef the (.91-rparues,.\ct, 2013. Thcrcfole, thc reclLtirttnetlt t() rcP()rt rttltlcr clltttst's .i(s1r')(;r) rrrd

-i(:r.n')(b) of thc L)rcle:r is nr>t applicablc to rhc (.otr.rpanr'

\\-l)

\\.) In olrr oltini,rn thc,(-t,rn't1t:rnl lr:r: not crrlr'rcJ irtlo ltnl ttott-cltslt tL:tt-ts;tctiolls rvrtlr rit l)il-ccr()r{ ()r-

l)crs()rrr c611cctcd s'ith its clrrcctor-s ls rctcrrccl tttrtlct'ltrovislrtrs of s('ctl()11 1()2 oi tllc (-oll-t1-l',inies

\.r 1(tl 3

1) lrt etrl 6prlictn antl acct.rrclrrrq to tltc inlirtmatton & crltlltrt:ttiorl qivttl Lt, tl:. lllr (t)lllp:lll', ls ll()t

re<1ui-r-ed to be registered uncler section 45-lA oF the licscrlcs lJar.rk o[ lnclia t\ct, 193'1'

.\ccr;;rclir-rg]1'. thc prrr"ision ,rf clllrsc .i(rr i) (a) of thc ,rlclcr is r1()t ;lpPlicrll>lt t,, tllc c()llll);lrl\'.

lt) -fl-rc (-<>r-nParrr-is not cngagt'cl trt:ltrr I'l.tr-lJ:rrrl<irrg Iiirllrrci:rls ,il I! I r'rrr ' I lrrrrlr ( rr rl\ ill((

.\cc6rclir-rg[. thc rcrltrirt.rnc,rl t() r(l)(,1'l r)n cl,lusc iisvrll'ltl t: rltit ;tppltc;t]rlt to tllt'(.()lll|ll1l\'

c) IIt (-9;tltaul rs rtot lt (-olc lrrrcstntcr'rt (-ottrltlrrt ls tlti'tttttl lll r('{rll;ltl()ll: tttll.lt'lli Iicscrrt:

Illr-rk 11iInclia..\ccordilgl\', rhc rccpriremcnr t() rep()rt ut ch,.tsc -1(xvt)(c) is rlot applical>le to tl-re

(ir>nrpltrrt'.

(l) 'l'hc ()rorrlt has onlt ,lrc Cort' lnvcslllttltt (-otl'tllitrlt ;15 l)llrl ol- Illt' t,r,'rt1 ' lIrrttt lltc

rtrlLtirt'nrt'ttt t() rtll()rt tttl c]:trltt lrr'r)icl'' 'rt't]lt'.rtlt'r 1i Il()t ;ll)l)lic:1lllt' r. tltt'c()llll)ill'l\'

o,ii) 'Il-re (-ompany has incul-red casl-r losscs dururg thc clurcnl lrnancial vcar atrd in thc irnrncdiatclt'

preceding financial t,eat of 71.43 Lakhs and 70.30 Lakhs resPectil'eh:.

o.iii) 'fhere has been no resignation of the starutonr auditors oI the Companv drtrinE the le ar' Accordinglr',

the requirement to report in clause 3(r-r.rii) is not a1'rplicable to rhe (-on.rpanr'.

xix) C)1 the l;asis oI r6c firralcial 1'ari()s, llgcing arxl crpcctcd tlntcs of lcrtlizalit,rt of tlnltrlcial rsscts irnd

partncnt of tirralcial liabrhues, otirer in[ormatton acconrpar-rving thc firurrcial stlltctllerlts atld our

L.,.uledge of the Roard of Dircct<;rs and Nlanagetnent plflns and bascd orl ottr c\alninatiotl o[ the

a1 111c1lcsl -slrpporting thc assumptions, nothlng hns cotue tu our attclltion, s'l'ricl-r caLlscs tts t<.r bc[cve

that arrr.maierial ,rrri.rtoirrn, exists as or-r thc date of thc auclit rePort itldicflting that Con-rparl'is not

capabl; oImeetir-rgits liabilities existu-rs ar thc (late of l>alancc shect irs irnrl shctt Llrcr l,r]l tltrt sitlrin

a pcriocl of one vcar front thc l>trlancc shcct clatc. \\'c, hol'cr-cr, statc th,lt t]ris is rrot llrl asstlriitlcc-as



,

\\)

\\l/

to thc filtgre r.rabilin'oF the Comparrr'. \\'c hrrthcr st:tt(' thrt ()t)r r(l)()rlirl't i. ll:t., rl ()rl ll)(' i:lttt r.rl)

t() tltc (lxtc of tirc auclit rcport altd wc |rcithcr give anV gr.l,lrtr]tc( ll()r :l1l\ ilssLli'illlc(' tlrirt all ltltlltlltlcs

fnllir-rg dtrc 1,rt[irt u period of ()1lc \elu tront tltc lr;tlittrct' sltt't't cl:ttc, u r]l gct tlrsclt;rluttl bt rl-rc

Con'rparx as lttcl u hctr thel ll[l clLrc.

-\ccording to the inlormatior-r & exPlrfratiofls gi\-cn to LlS, c()1111)aIl\. is llr>t rr:cltrirt'c] tt> t-tlrl<c atI'
expcnditurc uncier corporate s()cilll rcsponsibilitv unclcr provisiorr of scctiotr l.i5 ol'thc Act.

.\cc3r.cli;re-\', tfic pror-ision of clause 3(sx) (a) & (b) oIthc ortlcr is Il()l ,ll]l)llc:ilrlt t,, tlrt'('or)rl)irrr\'

'l ltr: cl,tLt'c 0f rltr. ,,r'rlr.r' i: ltltlllrc:tltlt t() c()lts{)ll(l;ltttl l-tLt;trtct:ll s1:llr'l1l(lll\. '] llt ,rrrtllL re])()ll tlll(lcr

rcti'116cc,is ori rhe stttrrtl;rl,rrtt lln;trrcr:tl :t:lt(l)Ir'r)15 ol- llrr'cotltp;ttli. (-lrtt.t'tlLtt'tlllt. t]itLt:r' ,rri) of
paragraph oi tl-re orde r is not apphcable to the comPall\'.

fjor and on
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\./ Kunal
Partner
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ttAnnexttre - Bt' to the Auditorst Report

Report on the lnternal Financial controls under clause (i) of Sr-rb-section 3 of Scction 143 of the

Companies Act,2013 ("the Act")

In conju[ction rvith our audit of the lnd -'\S financial statcments of tl.re cornpant as of and l:'-lh" tcar ended

March 31,2025, we l-rar..e audited the intenal fmancral controls over f,ttlarlcial rcP'rrrirrq 0l-Niohc Rtriltlcrs

& DeveloPers Private Limited

Management'sResponsibiliryforlnternalFinancialControls

T'l-re Rcspectir-e Roar6 oI Directors oF tl-rc co,-rpa.\'r arc rcspol'rsible for estabhsl-ri'u arrcl trlitirttrri,inq irrterrlfll

f-r'ra.cial cortrols based o, the interr1al contrr>l ,',.ri., fi,-r^r.lul rcP.rttrru critefla cstnblishccl llv the Compant'

cor-rsidering the esscr-rtial colrpone.ts .i i,tc,,ral c..trol statccl irr the ()tricla.ct \trlt' .tl \trtlir .f- Ir'llclll:11

Financral c()rtrols,r.er Finarrcial Reporting issr-rec1 bl the lnstitute of (.I'rar:tcrcd '\ccr>tttrta,ts of lDdia

(,1C,\l).'lhcsc rcsPonsibilities i,rclt,tlc rlic clcsigrr, irnirlcnrcntatiotl attcl ttrlirltcttitt'rcc oi arlctlruttc irrterual

hna.cialcorrtrolstSat*.cr.copcraurlqcflcctivch iir,"rrrtrrr,rgtl'rc,rclcrlt'arrtlciflcicntcrltltlttct.fitsbtrstrlcss'

includingadlrerenceto.o.pn.'l,,policies,thesafeguardingofitsassets,tl-rePre\,entionanddetectionof
fraucls ancl errors, the n.a.,r^.,'ancl complctc'r-r.ss o["tl"te 0.I.r,,,'rtir-tg recorcls, afrc] thc tifnclt'prcPatation of

rcliable frnancial information, as required r'Irder the Companies ;\ct' 2013'

Auditors' ResPonsibilitY

()ur respo,sil>ilitv is t() cs'rcss arr t-rpiti.n .. thc Co.rplttr''s irlterrrll f-trrlrrlci:rl c()llll'()l: "r c' ilrr:lrlcial

reporting based on u* nr-rdi . \!'e coniucted our autlit in accordance rvith the Guida[ce Note on Audit of

Inte'ral lli.ar-rcial (-ontrols or.er Financial Reporting (the "Gurdatrce Note") issrretl l:r'IC'\l and the

Stardarcls o. ;\udiring, issued b' ICAI and d..,r-r-r..1 to ire prescribcd undcr scctioll 1+3(10) of thc Corrpanies

Act,20l3, to the extent applicable to an audrt of i,rter,'rai firrancial c()r1tr()ls, botlr issrrctl lrV tlre Irrstitrrte oF

(-hartcred Acc.urrta.ts .rf Irrdio. 'fhose Stanciarcls and thc (lurclarlce Notc r:cqtrtrc th;rt $e ct>nrP11 trth ctiucal

rcqutcmclrts ar-rcl pla' a,d pcrfclr:m thc atrdit ro obtain rcasclrrablc :lssurancc about rvhctltcr rtlcclt'tlltc inrcrnal

f-tna.cial corrtr.ls.r.er Flra*ci^i rcpr)rtirrq *.s cstalriishctl arrcl 
'narr.rt^t'ccl 

;rrltl il- strclt c('r'llr()ls t'llctltted

eflfectivch, in ail nratcrial respects'

our audrt i'r..l.r-cs performit'rg procednres to obtnin auclit er-lclencc abottt the idequacr' ot' tlle ilrtelnal

ihrancial corrtr.r>ls s\.stcm tx-er hnarrcial r:cpo::ting ar-rcl their oPerating cflcctivclrcss otrr rtrtlit of irlterrlal

frna,cial ct.>.u.ls .r.er firarrcial reporung includccl obtairu,-ru n,, ,-,.,l"rrtr,.,clirlg .i llltcrtlill ll*arlcial c.tttr,ls

<x,er financinl reportinu, assessing the risk tl'rat ^ 
ln^tcrial .r'.',tkr.rcss t:xists, arltl rcstirrg artd clahratirrg the

clesign a'd opcr.lltirrg.iii".,n-",.,... oI intcrn;rl c()nrr()l basccl .n rlrc usscssecl risk 't'hc pt.tttlttrcs sclcctccl

clepend on the auditor's iudgment, including tire assessment of the risks of matcrinl rnisstarcmcr-rt o[ the

hnancial statements' rvhetl-rer due to [raud or erl()r'

\\,e belicYe thrrt the audit evidence rve have obtained is sufficient and appropria.te to Provitlc n basis for or'rr

audit opiruort 6rt thc Cornpanr''s interlal financial contf()ls system over fitratlcial rcp('ttlrrq'

MeaningoflnternalFinancialContr()lSOverFin,.rncialRcp<lrting

.\ companV's internal lurancial control over Furancial reporUnU is a process ctcsigrcd to ptol'icle reasonable

llssurancc rcgarclng the reliabilitl o[ financiai r"por,rrrg u,',i-,1'," pr"1,"^tio" oi tiDa,cial sr:rlcnrctrts tbr

cxternai pLr:poses in accordance *ith sencrall ' o...pt.d a"ccou,rting pdrrciples' A cot]-tpani-'s iutcrrral financial

cortrol or.er fi'ancial reporti'g in.l,rics tl-r.se p.Lcies nr',.1 ;rr,,.".iuies that (l) llcrrrrrrr tt' tlit ttr'tirtlt rr'r,cc ()i

rrc<>rds th^t, ir-r rcasorrablc rlctail, accurat"l, 
^,,..1 

tairh lcflcc-t tl-re trrrtsltctiorls :ttrtl tlispositror'rs r>[ thc assets

.f tltc c.r-r"t1-la,ri.l (2) pror.iclc rcasonaltlc ilssul'il!t('(' ,1,,', ,r^,,r^.,,()lls llr(' rt'cortlr'tl its lIt'c('s\:rr\ t() Pel'lllit

preparatiorr rrf fi.a,rcial statcmcnts irr accordalrcc t'ith gerrerltlh,ircccptccl :lcc()Lll'ltlrlt{ lllrrrciplcs' arlcl that

1."."i1-,,. ancl es,endrtures of the cotlpanv are being -ade o''h' rn accorclaucc s'ith 
;."tt'"iiilji?it 

tf
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rranagerrelrt arld dircctors o[ the comPant.; and (3) prolidc r-easorurblc ltssllrltlrcc rcgarclirrg l)r(:\'crltl()ll ()r

timelidet..tion of unaurhorized acquiiition, use, or disposition of the compan/s assets that could have a

r-naterial effect on the Ind .'\S f,rnar-rcial stzltet-ncllts'

Inherent Limitations of Internal Financial Controls over Financizrl Reporting

llccause of thc irrlrcrcr-rt limttadons ()i irrtcrrtirl firancial c()ntr()ls o\t'r l-itlancial rc'Portirlq' irlcltrclirlq the

h^.rd ,rror. occur and not bedeiected. Alio, projections 6f nnv evaltratior.r of tl.re trternal Furancial controls

.r,er hnancial repor:ting to luture pcriods ;rre st,l>icct to fhc risk that thc intcrrlal finlrlcitl coutrol otcl

hr-ra'cial rep()rtir4J mav ir..o-" inadequate because of changes in conditrotrs, or tllat the dcgree ol compliance

rvrtl-r the policies or procedures mal deteriorate'

Opinion

In ou. opi.iolr, the Companr has, in all material respects, an ade<1uate intemal financial coutr<lls s)fstem over

frra,cial reporture and s,c1r'intemal frna.cial controls n'r'er hrrar-rcial reporti'.g wcrc oPCra.ti.tlg e fflccri'eh' as

at N,Iarch 31,2025, bascd on thc inrernal control over hnancial reportinu criteria cstablishcd bt'thc Companl'

considering the essential components of tnternal control .t^t"d ir-, the Cltridarlcc N()te ()11 \trtlit of Irlrcrllal

Fi,a.cial Co,trols Or.cr Fina'cial lleporti'g issued br. thc IC;\I.

I--or ar.rd or.r behalf of
ARG & Co
( -hartcrccl

'(
Krrnal
Partnel
NIcn'rbcrship 521269

ICAI Fir-n-r Ilcgr.r. No: 010630N/N500036

LrDiN: s 55 2l 263 SMTBAVS5 I 6
Placc: Gr.tnrgrarr-t

l)atc: 23,0-1,2()25
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Niobe Builders & Developers Private Limited
CIN:U45200HR2006Y1 C0827 29

Reg. Office: Mezzanine Floor, DLF Gateway Tower R Block, DLF City Phase-III Gurugram-l220l2,Haryana

Balance Sheet as at 3lst March 2025

I. ASSETS

Non-curfent assets

a) lrinancial asscts

(i) Other financial assets

Curfent assets

(a) Inr.entories

(b) Financial assets

(i) Cash and cash equivalents

(ii) Other financial assets

II. EQUITY AND LIABILITIES
EQUITY
(a) trquity Share Capital

flr) Other eouirvV

0.900.90

4

5

6

2,903.93

1.11

73.21

2,897.63

0.83

79.51

Total Assets 2,979.75 2,978.87

7

I

I
10

1.00

1,364.48

784.00

0.41

827.52

1.14

2,n9.15

1.00

Current liabilities
(a) F-inancial liabilities

(i) Borrorvings

(ii) Trade Payables

-f'otal outstanding dues of micro enterprises & small enterprises

-1krtd outstanding ducs of crcditors othcr than micro cntcrprises & small entcrprises

(iii) Other financial liabilities

(b) Other current liabilities

Total Equity and Liabilities

Summary of material accounting policies

11

12

1,435.91

774.00

0.26

765.98

1.72

2

'l'hc accompanving notes forms an intcgral pan of thc financial statemcnts

Based on our audit report of cvcn date attached

Iior and on behalf of
ARG &

No: 010630N/N500036)

For and on behalf of the Board of Dkectors
Niobe Builders & Developers Private Limited

Krishan*}#
Director

(DrN 06802349)

vNsg
Vandana Arora

Director
DIN:07806363No.:

23.04.2025

oPIace

Datcd

Particulars Notes 31st

3

2,979,97



Niobe Builders & Developers Private Limited
CIN: U45200H R2006PTC082729

Reg. Office: Mezzanine Floor, DLF Gateway Tower R Block, DLF City Phase-III Gurugram-122002,Hatyana

Statement of Profrt and Loss for the year ended 31st March 2025

I. Income

Other Incomc

Total Income

II. EXPENSES
(Increase)/Decrease in invcntories of land

Financc costs

Other expenses

Total Expenses

IIL Loss before tax

IV. Tax expense

(1) Curent tax

V, Loss for the year/ previous year after tax

VI. Other Comprehensive Income

A(i) Items that will not be reclasscd to profit or loss

(ii) Income tax relating items that u/ill not be reclassed to profit or loss

B(i) Items that will be reclassificd to profit or loss

(ii) Incomc tax relating items that will be reclasscd to profit or loss

Total Comprehensive Income for the year/ previous year

Earnings per equity share (face value of (Q 10 per share)

Basic (Q

Dilutcd ({)

Ratio Analysis

'v Summary of material accounting policies

13 0.23

0.23

1,4

15

1,6

68.51

2.92

67.86

2.67

7t.43 70.53

Q1.43) 00.30)
17

18

19

(7r.43) (70.30)

(71.43) (70.30)

(0.s4)

(0.54) (0.s3)

(0.s3)

)

Thc accompanying notes form an intcgral part of thc financial statemcnts.

Based on our report of cven date attached.

For and on behalf of
ARG & Co. LLP

No: 010630N/N500036)

No.: 521

For and on behalf of the Board of Directors

Niobe Builders & Developers Private Limited

\NAeW
Krishan Kumar Sh-e\ra

Dtector
prN 06802349)

Vandana Arora
Director

DIN: 07806363 -6

.0,oq

'lpffiir/Place : Gurugram

Dated : 23.04.2025

Particulars Notes



A. Equity Share Capital*

Niobe Builders & Developers Private Limited
CIN:U45200HR2006YI C082729

Reg. Office: Mezzanine Floor, DLF GatewayTower R Block, DLF City Phase-III Gurugram-122002,Haryana

Statemenr of Changes in Equity for the year oded 31st March, 2025

ln

B. Convenitrle Debentures

C. Other Equity

Equity share capital l.c{) 1.00

Total 1.00 1.00

Equity share capital 1.00 1.00

Toral 1.00 1.00

Balance as at April 1, 2023 1'16.21 1,330.00 1,506.21

,anpe in accountins ooliq' ot otiot vmr cnors

Restited balatrcc at &e begimiog of the teponilg 1'ear

00.30)Toul Comprehcnsirr hcome for thc yru crrdcd March

11,2024

(70.30)

IJivideods

Tnf,sfer to retained cami0gs

.\nv other chrorres (to be speciEed)

105.91 1,330.00

t0s.9l 1,330.00 1,435.91Balance as at April l, 2024

Change in accounturg policy or ptior l,cu crors

Resmted baloce at the begltrnirg of the reportitg )'ear

1'otal Comprehcnsive Incomc for the ymr euded lltrch
31.2025

(7 1.13) 01.13)

Diridends

Trailsfer b rctiiied cahiflgs

Any othcr charges (to bc spccificrl)

Balance as ar March 31, 2025 34.48 t,330.00 1,36.1.48

Y

Partiolm

Balance ar the
begimiug of the
reponing year lsl

npril,2021

Change in equiry sharea capital
due to prior period errors

Resrated bnla0ce
at the b€ginnirrg

of the currenr
reponing year

Changei nr iquity
;hare capital durig thr

veal

Salance ar the qnd ofthe
repomirrg year eided 31rt

\farcb,?-i25

Particulam

Balance at rhe
begimiog of rhe
reponing year lsr
{pril , 2023

Chaoge in equity share capital
due to prior pedod enors

Chuges in equit),.
share capital durig thr

year

at the beginning
ofthe prcr.ious
reponing 

"veu

Pmiculm Balance as at lst April , 2024

Comoulsorilv Convenible Debentures t,33t1.00

1.33{t.00Total

PrniolG Balance a6 at lst April , 423

Compulsorily Convenible Debentures
Total

Reserye and
surplus

Particulars

Retaioed
Emings

Equitv Component of
compulsorily

corrvellible deboture6
Total

rlance rc at I\(arch il. 202

Reswe and
surplus

Retaincd
Eming,i

Equity Componcru of
compulsorily

consertible debenlues
Total

\-$pffi.'



Niobe Buildere & Dwclopen Privatc Limited
CIN: U4540HR200 6W C0827 29

Reg, OIIice: Mezuine Floor, DLF Gateway Towcr R Bloclq DLF City Phasc-III Gurugrm-l22002,Haryata

Statemenr of Changee in Equity for rhe year ended 31st March, Z)25
Nature aad purpose ofreerue

(f Other comptehosive income (OCI) resere
The coopmy has elected to recognisc changes in fair va.lue of ceoiu iovesments in cquity semities ia the cmpreheosive hcome. These chaages ae ac6ulat€d
invesmenN tesere within equity. The compaoy will transfer mouot ftom this reseile to tetain eamings when the rdevst equity seoities will be dcrecognised.

within thc FVOCI equity

(ii)

(-)

Financial

rssuc

alloment (i.e. 27-Jue-20)

Retained Eamings

Reptcscrrts surplus in statme[t of Pro6t ald Loss

than the erpig. of ten yas
one or

'fhe accompanpg notes are ar htegnl put of the fimncial statments.

As pet our report ofeveo date artached

For aad on behalfof
ARG &

Kunal
Parttrer

Place :

D^tcd, : 23.04.2025

Fot and on behalf ofthe Board ofDirectors
Niobe Builders & Developee Privare Limited

.,0.-P*",**M*f
Directo!

(DtN 06802349)

Vudana Arora
Directo!

DIN: 07805363

b
/:i,

'i
521269



Niobe Builders & Developers Private Limited

CI N: U45200HR200 6PT C0827 29

Reg. Office: Mezzanine Floor, DLF Gateway Tower R Block, DLF City Phase-III Gurugram-l21112,Haryana

Cash FIow Statement for the year ended 31st March 2025

A. CASH FLOW FROM OPERATING ACTIVITIES

Net profit/(loss) before tax

Adjustrnent for non-cash & other items
Interest Received on Income Tax
Intercst on CCDs

Interest on borrowing

Operating loss before working capital changes

Movement in working capital

Increase/@ccrease) in current liabilitics

(lncrcasc)/ Dccrcase in current assets

Net cash generated from/(used in) operation

Dtect taxes paid (net of refunds)

Net cash (used in) operating acriviries (A)

B. CASH FLOW FROM ITWESTING ACTIVITIES
Interest Reccivcd on Income Tax

Net cash flow from/(used in) investing activities (B)

C. CASH FLOW FROM FINANCING ACTryITIES
Proceeds from short term borrorvings
Interest on CCDs
Interest on short term borrowing

Net cash generared from/(used in) Iinancing activities

.-- Net increase/(decrease) in cash and cash equivalenrs (A+B+C)

Cash and cash equivalents at the beginning of the year/ previous year

Cash and cash equivalents at the end of theyea{ previous year

( This Space has bcen intentionally left blank)

(71.43)

0.13

68.38

00.30)

(0.23)

0.13

67.73

(2.92\ (2.67\

0.17

0.00

(5.86)

0.00

(2.7s) (8.s3)

1.08

(2.7s\ (7.4s)

0.23

0.23

10.00

(0.13)

(6.84)
(0 13)

Q.44)
3.03 (7.s7)

0.28 (14.?e)

0.83

1.11

15.62

0.83

0.28 (t4.7e)

Er-

D

Particulars For the year ended
31st March 2025



Niobe Builders & Developers pdvate Limited
CIN: U45200 H R2OO 6W COB27 29

Reg' office: Mezzanine Floor, DLF Gateway Tower R Block, DLF ciry phase-Ill Gurugram-l22 002rHaryana

Cash Flow Statement for the year ended 31st Match Z02S

Other disclosures required by Ind_AS 7:
(A) in Liabilities from activities

lstLpril2024

Cash F'lows

Transaction cost adisutment

Interest expenses (excluding intercst accrued but not due)

Interest Paid

Balance as on 31 March,2l}S

1st April 2023

Cash Flows

Transaction cost adjsutment

Intcrest expenses (excluding interest accrued but not due)

Interest Paid

Balance as on 3l Match,20Zl

Changes in Liabilities arising from Investing activities
other than those disclosed in Cash flo* .tnt.-*t, there is no non-cash movemcnt in investing activities

The accompanying notes are an integral part of thc financial statemcnts.

As per our report ofeven date attached

834.95

10.00

61.54

906.49

(R)

For and on behalf of
\-/ ARG&co.LLp

Chartered Accountants

774.66

60.95

(0.66)

834.95

For and on behalfofthc Board ofDirectors
Niobe Builders & Developers private Limited

(lC,\l Irirm No: 010630N/N500036)

No.: 521269

Krishan*kff"
Director

0)rN 0680234e)

we
Vandana Arora

Director

DIN: 07806363

Place

Dated

Gurugram

23.04.2025
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Niobe Builders & Developers private Limited
CIN: U45200HR2006PT C0BZ7 29
Registered office address: Mezzanine Floor, DLF Gateway Towet R Block, DLF City phase-Ill
Gurugram - 722002, Hary ana
summary to the material accounting policies for the year ended 3lMrarci ?jlz|

1. Corporateinformation

Niobe Builders & Developers Private Limited(the Company') is a private limited company domiciled inIndia and was incorporated on November 30,.2006 under ihe provisions of the comparies act applicable in
India. The registered^office of the Company is situated atM€zzanine Floor, DLF Gateway Tower R Block,
DLF City Phase-III Gurugram - l22oo2, Haryana. The Company is engaged in the business of real estate
development.

2. Summary of material accounting policies

a) Basis of preparation of financial statement

The financial statements have been prepared on going concern basis in accordance with the accounting
principles generally accepted in India. Further, thi financial statements have been prepared on historical
cost basis. These financial statements of the Company have been prepared in accordance with the Indian
Accounting Standards (hereinafter referred to as the 'Ind AS') ur noiifi"d by the Ministry of Corporate
Affairs ('MCA') under section 133 of the Companies Act,2013 ('Act') read with the Companies (indian
Accounting Standards) Rules,2015, as amended from time to time and presentation requirements ofDivision II of schedule III to the Companies Act, 2013 (lnd AS Compliant dchedule III), as appli"uut" to
the standalone financial statements and otherrelevantprovisions of the Act. The Company has uniformly
applied the accounting policies for the periods presented. The changes in accounting policies are explained
in Note 2 (q).

The financial statements are presented in Rupees and all values are rounded to the nearest lakh, except when
otherwise indicated.

The financial statements for the year ended 3l March 2025 wereauthorized and approved for issue by the
Board of Directors on April 23,2025.

b) Use of estimates

The preparation of financial statements in conformity with IND AS requires management of the companyto make estimates and assumptions that affect the r.po.t"d amounts of asiets and liabilities and the disclosureof contingent assets and Iiabilities on the date of the financial statements and the results of operations duringthe reporting periods. Although these estimates are based upon management,s knowledge of current eventsand actions, actual results could differ from those estimaies and re-visions, itany, are recognised in thecurrent and future periods.

c) Current versus non-current classification

The company presents assets and liabilities in the balance sheet based on currenv non-current classification.An asset is treated as current when it is:

' Expected to be realised or intended to be sold or consumed in normaloperating cycle;. Held primarily for the purpose of trading;

' Expected to be realised within twelve months after the reporting period; or
' cash or cash equivalent unless restricted from being exchanged or used to settle a Iiability for at leasttwelve months after the reporting period.
All other assets are classified as non-current.

A liability is current when: ,.

. It is expected to be settled in normal operating cycle; ,, !. 
i r'" ; : ;' j
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Niobe Builders & Developets private Limited
CIN: U45200HR2006PT C0827 29
Registeted oflice address: Mezzanine Floor, DLF Gateway Tower R Block, DLF City phase-Ill
Gurugram - 122002, }{ary ana
summary to the maredal accounting poricies for the year ended 3lMarch202s

. It is held primarily for the purpose of trading;

. It is due to be settled within twelve months after the reporting period; or
' There is no unconditional right to defer the settlement of the liability for at least twelve months after

the reporting period.

Asset category

The Company classifies all other liabilities as non-current. Deferred tax assets and liabilities are classified
as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash
and cash equivalents.

d) Business Combinations under Common Control

Business combinations involving entities or business under common control have been accounted for using
the pooling of interest method' The assets and liabilities of the combining entities are reflected at their
carrying amounts. No adjustments have been made to reflect fair values, or"to recognise any new assets or
liabilities.

e) Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration.

Company as a lessee

The Company appl^i9s a single recognition and measurement approach for all leases, except for short-term
Ieases and leases of low-value assets. The Cornpany recogniseslease liabilities to make lease payments andright-of-use assets representing the right to use the underlying assets.

Right-of-use assets

The Company recognises right-oiuse assets at the commencement date of the lease (i.e., the date theunderlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment losses and adjusted for any remeasurement of lease liabilities. The cost ofright-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred and leasepayments made at or before the commencementdate less any lease incentives received. Right-of-r* urr*,t,are depreciated on a straight-line basis over the lease term u. follo*r,

lease term
Land

Buildings
28-36 years

3-16 years

6 years
Assets taken on lease for golf operations

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects theexercise of a purchase option, depreciation is calculated using the estimated useful life of the asset.

The right-of-use assets are also subject to impairment. Refer to the accounting policies on impairment ofnon-financial assets.

6



-' Niobe Builders & Developers private Limited
CIN: U45 20 0H R20 06 PT C0 827 29
Registered office address: Mezzanine Floor, DLF Gateway Tower R Block, DLF City phase-Ill
Gurugram - 122002, Hary ana
Summary to the material accounting policies fot the Year ended 3lMarch2025

Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present
value of lease payments to be made over the lease-term.-The lease payments include fixed payments
(including in-substance fixed payments) less any lease incentives receirable, variable lease paymert. tfrut
depend on an index or a rate, and amounts expected to be paid under residual value guarantees. The lease
payments also include the exercise price of a purchase option reasonably certain to- be exercised by the
Company and payments of penalties for terminating the lease, if the lease term reflects the Company
exercising the option to terminate. Variable lease payments that do not depend on an index or a rate are
recognised as expenses in the period in which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the
lease commencement date because the interest rate implicit in the lease is not readily determiiable. After
the commencement date, the amount of lease liabilitiei is increased to reflect the accretion of interest and
reduced for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if
there is a modification, a change in the lease term, a change in the lease payments (e.g., changes to future
payments resulting from a change in an index or rate used to determine iu"h l"ur. payments) or a change
in the assessment of an option to purchase the u,derlying asset.

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e. those leases
that have a lease term of 12 months or less from the commencement date and do not contain a purchase
option)' It also applies the lease of low-value assets recognition exemption to leases of assets that are
considered to be low value' T,ease payments on short-term leases und l"ur", of low value assets are
recognised as expense on a straight-line basis over the lease term.

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an
asset are classified as operating leases. Rental income from operating lease is recognised on a straijtrt-iine
basis over the term of the relevant lease. Initial direct cosis incuied in negoti"ating and urrunling unoperating lease are udq"-d to the carryiug amount of the leased asset and recognlsed over the lease term onthe same basis as rental income. Contingent rents are recognised as revenue iithe period in which they areearned' Fit-out rental income is recognised in the statemerit of profit and loss on accrual basis.

Leases are classified as finance leases when substantially all of the risks and rewards of ownership transferfrom the company to the lessee. Amounts due from lessees under finance leases are recorded as receivables
at the Company's net investment in the leases. Finance lease income is allocated to accounting periods so
as to reflect a constant periodic rate of return on the net investment outstanding in respect of the lease.

D Financialinstruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liabilityor equity instrument of another entity.

1) Financial Assets

Initial recognition and measurement

Financial assets are classified, at initial r1c-g8nition, as subsequently measured at amortised cost, fair valuethrough other comprehensive income (ocl) and fair value through profit or loss.

t*l4cct
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Niobe Builders & Developers private Limited
CIN: U45200HR2006PT CO8Z7 29
Registeted office address: Mezzanine Floor, DLF Gateway Tower R Block, DLF City phase-Ill
Gurugram - 122002, Haryana
Summary to the matedal accounring policies for the year ended 3lMarchz02s

The classification of financialassets at initialrecognition depends on the financialasset,s contractualcash
flow characteristics and the company's business model foimanaging them. with the exception of trade
receivables that do not contain a materia.l financing component o. io, *hi"h the Company has applied thepractical expedient, the Company initially m"usrr"s a financial asset at its fair value plus, in the case of afinancial asset not atfait value through profit or loss, net oftransaction costs. Trade receivables that do not
contain a material financing component or for which the Company has applied the practical expedient are
measured at the transaction price determined under Ind AS 115. Rlfer to ih. u""ouniing policies in section2.2 0 Revenue Recognition.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it
needs to give rise to cash flows that are 'solely_payments of principal and interest (SppD, on the-principal
amount outstanding. This assessment is refered to as the SPFI test and is performei at an instrument level.

The Company's business model for managing financial assets refers to how it manages its financial assetsin order to generate cash flows. The business model determines whether cash flows will result from
collecting contractual cash flows, selling the financial assets or both.

S ubseq uent meas urement

i' Financial assets carried at amortised cost - a financial asset is measured at amortised cost if both thefollowing conditions are met:

o The asset is held within a business model whose objective is to hold assets for collecting contractual cashflows;and
o Contractual terms of the asset give rise on specified dates to cash flows that are solely payments ofprincipal and interest (sppl) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using theeffective interest rate (EIR) method.

ii' Investments in equity instruments of subsidiaries, joint ventures and associates - Investments inequity instruments ofsubsidiaries,joint ventures and associates are accounted for at cost in accordancewith Ind AS 27 Separate Financial Statements.

iii' Investments in other equity instruments - Investments in equity instruments which are held for tradingare classified as at fair value through profi1 or loss (FVTPL). For all other equity instruments, theCompany makes an irrevocable choice upon initial recognition, on an instrument by instrument basis, toclassify the same either as at fair value ihrough other Jomprehensive income (FVTocI) or fair valuethrough profit or loss (FVTPL). Amounts presented in other tomprehensive income are not subsequently
transferred to profit or loss. However, the company transfers thi cumulatiu. gui, o. loss within equity.Dividends on such investments are recognised in profit or loss unless the divldend clearly represents arecovery of part of the cost of the investment.

iv' Investments in mutual funds - Investments in mutual funds are measured at fair value through profitand loss (FVTPL).

Fair value changes on instruments measured at FVTPL is recognised in the Statement of profit and Lossunless the Company has elected to measure such instrument at FVTOCI. Fair value changes on instrumentsmeasured at FVTocI are recognised in ocl. Amounts recognised in ocl are not subsequently reclassifiedto the Statement of profit and Loss.

&



Niobe Builders & Developers privare Limited
CIN: U45200HR2006PT C0SZ7 29
Registered office address: Mezzanine Floor, DLF Gateway Tower R Block, DLF City phase-Ill
Gurugram - 122002, Hary ana
Summary to the material accounring policies fot the year ended 3lMarch 20zS

D e-recog nitio n of financ ial as s ets

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial
assets) is primarily derecognised (i.e. removed from the Company's standalon" iulun"" sheet) when:

o The rights to receive cash flows from the asset have expired, oro The Company has transferred its rights to receive cash flows from the asset or has assumed an obligationto pay the received cash flows in full without material delay to a third party under a ,pass-thr:ough,
arrangement; and either (a) the Company has transferred substantially all ttre iists and rewards of the asset,
or (b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset,
but has transferred control ofthe asset.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the
lower of the original carrying amount of the assel and the maximum amount of consideration that the
Company could be required to repay.

Imp airme nt of financ ial as s ets

In accordance with Ind AS 109, the company applies expected credit loss (ECL) model for measurement
and recognition of impairment loss for financial assets.

ECL is the weighted-average of difference between all contractual cash flows that are due to the Company
in accordance with the contract and atl the cash flows that the Company expects to receive, discounted atthe original effective interest rate, with the respective risks of deiauli o".roinf as the weights. When
estimating the cash flows, the company is required to consider -
o All contractual terms of the financial assets (including prepayment and extension) over the expectedlife of the assets.
o Cash flows from the sale of collateral held or other credit enhancements that are integral to thecontractual terms.

(t) Trade receivables

In respect of trade receivables, the company applies the simplified approach of Ind AS 109, which requires
measurement of loss allowance at an amount equal to lifeiime e*peited credit losses. Lifetime explctedcredit losses are the expected credit losses that result from all possiLle default events over the expected lifeof a financial instrument.

(ii) Other linoncial assets

In respect of its other financial assets, the company assesses if the credit risk on those financial assets hasincreased materially since initial recognition. if the credit risk has not increased materially since initialrecognition, the Company measures the loss allowance at an amount equal to l2-month expected creditlosses, else at an amount equal to the lifetirne expected credit losses.

when making this assessment, the company_uses the change in the risk of a default occurring over theexpected life of the financial asset. To make that urr.rr*rni the company compares the risk of a defaultoccurring on the financial asset as at the balance sheet date with the- risl of a default occurring on thefinancial asset as at the date of initial recognition and considers reasonable and supportable information,that is available without undue cost or effort, that is indicative of material increases in credit risk sinceinitial recognition' The company assumes that the credit risk on a financial asset has not increased

'\bx-'*i
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Niobe Builders & Developers pdvate Limited
CIN: U45200HR2006PT C0927 29
Registeted office address: Mezzanine Floor, DLF Gateway Tower R Block, DLF City phase-Ill
Gurugram - 122002, Haryana
summary to the material accounting policies for the year ended 3lMarch202s

materially since initial recognition if the financial asset is determined to have Iow credit risk at the balance
sheet date.

\./

2) Non-derivative financial liabilities

Initial recognition and meas urement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit orloss,loans and borrowings and payables, net of directly attributable transaction costs.

The Company's financial Iiabilities include trade and other payables, security deposits, loans and
borrowings and other financial liabilities including bank overdrafts and financial l*.untr. contracts.

S ubs eq uent meas urement

Subsequent to initial recognition, the measurement of financial liabilities depends on their classification, as
described below:

Loans and borrowings

After initialrecognition' interest-bearing loans and borrowings are subsequently measured at amortised cost
using the EIR method. Gains and losses are recognised in pro-fit or loss wnen trrl liabilities are derecognised
as well as through the EIR amortisation process. Amortiied cost is calculated by taking into accouit anydiscount or premium on acquisition and fees or costs that are an integral pu.t of the EIR. The EIRamortisation is included as finance costs in the statement of profit and lossl

Finoncial g uarantee controcts

Financial guarantee contracts are those contracts that require a payment to be made to reimburse the holderfor a loss it incurs because the specified parry fails to make a'payment when due in accordance with theterms of a debt instrument. Financial guarantee contracts are recognized as a financial liability at the timethe guarantee is issued at 
-fa]r 

value, adjusted for transaction costs that are directly attributable to theissuance of the guarantee. Subsequently, ttr" tiuuitity is measured at the higher of the amount of expected
loss allowance determined as per impairment requirements of Ind-AS 109 and the amount recognised lesscumulative amortization.

De-recognition of/inancial liabitities

A frnancial liability is de-recognised when the obligation under the liability is discharged or cancelled orexpires' When an existing financial liability is.repliced by another from the same lender on substantiallydifferent terms, or the terms of an existing tiaLitity are substantially modified, such an exchange ormodification is treated as the de-recognition of the original liability ani the rr.ognitio, of a new liability.The difference in the respective carrying amounts is reiognised in ihe statement Jrpront or loss.

3) Reclassification of financial instruments

The Company determines classification of financial assets and liabilities on initial recognition. After initialrecognition, no reclassification is made for financial assets which are equity instrurirents and financialliabilities' For financial assets which are debt instruments, a reclassification is made only ifthere is a changein the business model for managing those assets. changes to the business modelLe expected to beinfrequent' The Company's senior .anagement determinis change in the business model as a result ofexternal or internal changes which are material to the company,s operations. such.chapges; ;d#;;
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external parties' A change in the business model occurs when the company either begins or ceases toperform an activity that is material to its operations, If the company reclassifies financiaiass"ir, it uppii".the reclassification prospectively from the reclassification datc which is the first day of the immediatelynext reporting period following the change in business model. The Company aoe, not restate any previously
recognised gains, losses (including impairment gains or losses) or interest.

4) Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if thereis a currently enforceable legal right to offset the recognised amounts ani there is an intention to settle ona net basis, to realise the assets and settle the liabilities-simultaneously.

g) Fair value measurement

The Company measures financial instruments such as derivative instruments etc at fair value at each balance
sheet date' Fair value is the price that would be received to sell an asset or paid to transfer a liability in anorderly transaction between market participants at the measurement date. The fair value of an asset or aliability is measured using-the assumptions that market participants would use when pricing the asset orliability, assuming that market participants act in their economic best interest. A fair value measurement of
a non-financial asset takes into account a market participant's ability to generate economic benefits by using
the-asset in its highest and best use or by selling it to another marklt palticipant that would use the asset inits highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximising thl use of relevant observable inputs and minimisingthe use ofunobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements arecategorised within the fair value hierarchy, described as follows, based on the lowest level input that ismaterial to the fair value measurement as a whole:

' Level I - Quoted (unadjusted) market prices in active markets for identical assets or liabilities
' Level 2 - Valuation techniques for which the lowest level input that is material to the fair value measurementis directly or indirectly observable

' Level 3 - valuation techniques for which the lowest level input that is material to the fair value measurement
is unobservable

For assets and liabilities that are recognised in the standalone financial statements on a recurring basis, thecompany determines whether transfers have occured between levels in the hierarchy by re-assessingcategorisation (based on the lowest level input that is material to the fair value measurement as a whole) atthe end ofeach reporting period.

Extemal valuers are involved for valuation of material assets, such as properties and unquoted financialassets' and material liabilities, such as contingent consideration. Involvemeni of external valuers is decidedupon annually by the management. valu"r, u." selected based on market knowledge, reputation,independence and whether professional standards are maintained.

For the purpose of fair value disclosures, the company has determined classes of assets and liabilities onthe basis of the nature, characteristics and risks of the asset or liability and the level of the fair valuehierarchy as explained above.

This note summarises accounting policy for fair value. other fair value related disclosures are given in therelevant notes.
Disclosures for valuation methods, material estimates and assumptions

o
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o Quantitative disclosures of fair value measurement hierarchy
o Investment in unquoted equity shares

o Investmentproperties

o Financial instruments (including those carried at amortised cost)

h) Impairment of non-Iinancial assets

At each reporting date, the Company assesses whether there is any indication based on internal/external factors,that an asset may be impaired. If any such indication exists, the company estimatesth" .."ou..uble amount ofthe asset' An asset's recoverable amount is the higher of an asset' , o. .^t -grn".uting unit,s (CGU) fair value
Iess costs of disposal and its value in use. Recoveiable amount is determin"Jfo. an iniividual asset, unless theasset does not generate cash inflows that are largely independent of those from other assets or company,s groupof assets' when the carrying amount of an asset or CGU exceeds its recoverable u.ount, the asset is consideredimpaired and is written down to its recoverable amount and the impairment loss, including impairment oninventories is recognised in the statement of profit and loss.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to theasset' In determining fair value less costs of disposal, recent market transactions are taken into account. If nosuch transactions can be identified, an appropriaie valuation model is used. These calculations are corroboratedby..valuation multiples, quoted share pricis for publicly traded companies or other available fair valueindicators.

The company bases its impairment calculation on detailed budgets and forecast calculation. These budgets andforecast calculations generally cover a period of five years. Fir longer periods, a rorg - term growth rate iscalculated and applied to project future iash flows after the fifth year.

If at the reporting date there is an indication that a prwiously assessed impairment loss no longer exists, therecoverable amount is reassessed and the asset is reflected at the recoverable amount. Impairment lossespreviously recognized are accordingly reversed in the statement of profit and loss.

i) Convertible instruments

convertible instruments are separated into liability and equity components based on the terms of thecontract' on issuance of the convertible instruments, the fair value of the liability .orpon.nt is determinedusing a market rate for an equivalent non-convertible instrument. This amouni is classified as a financialliability measured at amortised cost (net of transaction costs) until it is e*tingrished on conversion orredemption.

The remainder of the proceeds is allocated to the conversion optio_n that is recognised and included in equitysince conversion option meets Ind AS 32 criteria for fixed io fixed classifiJation. Transaction costs arededucted from equity, net of associated income tax, The carrying amount of the conversion option is notremeasured in subsequent years.

Transaction costs are apportioned between the liability and equity components of the convertibleinstruments based on the allocation of proceeds to the liability *o 
"quity 

co.ptn"rts when the instrumentsare initially recognised.
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j) Revenue recognition

Revenue is recognized on accrual basis to the extent that it is probable that the economic benefits will flowto the Company and the revenue and cost applicable if any can be measured reliably.
k) Inventories

Inventory is valued at lower of cost or net realizable value as per IND AS 2. cost includes land acquisitioncost including stamp duty on conveyaxce deed/ exchange deed etc., borrowing cost if inventorisationcriteria are met, estimated internal development costs and Ixternal development cfiarges and other directlyattributable costs. Inventory is physically verified at least once in ayear.
I) Borrowing

Borrowing costs directly attributable to the acquisition and/or construction/production of an asset thatnecessarily takes a substantial period of.time to get ready for its intended use oi sale are capitalised as part
of the cost of the asset. All other borrowing costs=are chaiged to the statement of profit and loss as incurred.Borrowing costs consist of interest and other costs thit the Company incurs in connection with theborrowing of funds' Borrowing cost also includes exchange diffeiences to the extent regarded as anadjustment to the borrowing costs.

m) Taxes

Current income tax

Tax expense recognized in_statement of profit and loss comprises the sum of defened tax and current taxexcept the ones recognized in other comprehensive income or directly in equity.

current income tax assets and liabilities are measured at the amount expected to be recovered from orpaid to the taxation authorities. current tax is determined as the tax puyubl" in respect of taxable incomefor the year and is computed in accordance with.relevant tax regulaiions. Current income tax relating toitems recognised outside statement of profit and 
-loss 

is recognlzed outside statement of profit and loss(either in other comprehensive incomJ or in equity). curenitax items u." .""ognired in correlation tothe underlying transaction either in ocl or oi.r.tty in equity. Management periodically evaluatespositions taken in the tax.returns with respect to situations in whith applicable tax regulations are subjectto interpretation and establishes provisions where appropriate.

In the situations where one or more units/undertaking in the Company are entitled to a tax holiday underthe Income-tax Act, i961, no deferred tax.(asset Jr liability) is recognized in respect of temporary
differences which reverse during the tax holiday period, to thl extent thi concerned entity,s gross totalincome is subject to the deduction during the tax holiday period. Deferred tax in respect of temporarydifferences which reverse after the tax holiday period ir .".ogrlr"d in the year in which the temporarydifferences originate. How^ever, the Company restricts ,".og,rItion of deferred tax assets to the extent itis probable that sufficient future taxable income will be uuui-lubl" against which such deferred tax assetscan be realized' For recognition of deferred taxes, the temporary diff"..r.., which originate first areconsidered to reverse first.

Delerred tax

Deferred tax is provided using the.liability method on temporary differences between the tax bases ofassets and liabilities and their carrying amounts for financiaj reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:
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Expenses and assets are recognised net of the amount of sales taxl value added taxes/Goods and services
tax paid, except:

When the tax incurred on a purchase of assets or services is not recoverable from the taxation
authority, in which case, the tax paid is recognised as part of the cost of acquisition of the asset or as
part of the expense item, as applicable.

when receivables and payables are stated with the amount of tax included.

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of
receivables or payables in the balance sheet.

n) Earnings pershare

o In respect of taxable temporary differences associated with investments in subsidiaries, associates
and interests in joint ventures, when the timing of the reversal of the temporary differences can be
conholled and it is probable that the temporary differences will not."r"rr" in thl foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused
tax credits and any unused tax losses. Defened tax asseti are iecognised to the extent that it is probable
that taxable profit will be available against which the deductible temporary differences and the carry
forward ofunused tax credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
,!uJ i, is no longer probable that sufficient taxable profit will be available to allow all or part of the
deferred tax asset to be-utilised. Unrecognised deferred tax assets are re-assessed at each reptrting date
and are recognised to the extent that it has become probable that future taxable profits will allow the
deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year
when the asset is realised or the liability is settled, based on tax rates (and tax ta*sj itrat have been
enacted or substantively enacted at the reporting date.
Deferred tax relating to items recognised outside statement of profit and loss is recognised outside
statement of profit and loss (either in other comprehensive income or in equity). Deferred tax items are
recognised in correlation to the underlying transaction either in OCI or directly'in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off
current tax assets against curent tax liabilities and the deferred taxes relate to the iame taxable entity
and the same taxation authority.

Sales tax/ value added taxes/ GST paid on acquisition of assets or on incurring expenses

a

a

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting attributable. taxes) by the weighted-av erage number of equity ,fra..s
outstanding during the period' The weighted-average number of equity shares=outstanding during the period
is adjusted for events such as bonus issue, bonusilement in a rigtrti issue, share rplit, *d reverse share
split (consolidation of shares) that have changed the number of equity shares outstanding, without a
corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted-average number of shares outstanding during th! period are adjusted
for the effects of all dilutive potential equity shares.

&.iB7
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o) Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and in hand and short-term deposits
with an original maturity of three months or less, which are subject to an insignificant risk of chanles i,
value.

Forthe purpose of the statement of cash flows, cash and cash equivalents consist of unrestricted cash and
short-term deposits, as defined above, net ofoutstanding bank overdrafts as they are considered an integral
part of the Company's cash management.

p) Provisions, contingent tiabilities and contingent assets

Provisions are recognized when the Company has a present (legal or constructive) obligation as a result of
past events, for which it is probable that an outflow of resources will be required to settle the obligation and
a reliable estimate of the amount can be made. Provisions required to settle are reviewed regulaiy and are
adjusted where necessary to reflect the current best estimatei of the obligation. Provisions are discounted
to their present values, where the time value of money is material.

Contingent liability is disclosed unless the likelihood of an outflow of resources is remote and there is a
possible obligation or a present obligation that may, but probably will not, require an outflow of resources.

q) Changes in accounting policies and disclosures

New and amended standards

The Company applied for the first-time certain standards and amendments, which are effective for annual
periods beginning on or after I April 2024,butdo not have a material impact on the financial statements of
the Company.

Ind AS I l6: Leases - The MCA notified the Companies (Indian Accounting Standards) Second Amendment
Rules, 2024,which amended Ind AS 116, Leases, with respect to Lease Liability in a Sale and Leaseback.
The amendment specifies the requirements that a seller-lessee uses in measuring the lease liability arising
in a sale and leaseback transaction, to ensure the seller-lessee does not recognisJury u*ourt of thi gain or
loss that relates to the right of use it retains. The amendment is effectivi for annual reporting p'eriods
beginning on or after I April 2024 and must be applied retrospectively to sale and leaseback traisactions
entered into after the date of initial application of Ind AS I 16.

New and amended standards, not yet effective

There are no standards that are notified and not yet effective as on the date.

Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company's standalone financial statements requires management to makejudgements, estimates and assumptions that affect the reported amounts of rlvenues, expenses, assets and
liabilities, and the related disclosures and the disclosure of contingent liabilities. Uncertainty about these
assumptions and estimates could result in outcomes that requirJa material adjustment to the carrying
amount of assets or liabilities affected in future periods.

\{JEL' &
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Significant management judgements

The following are significant managementjudgements in applying the accounting policies ofthe Company
that have the most significant effect on the standalone financial statements.

Recognition of deferred tac assets - The extent to which deferred tax assets can be recognized is based on
an assessment of the probability of the future taxable income against which the deferred tax assets can be
utilized.

Evaluation of indicators for impairment of assets - The evaluation of applicability of indicators of
impairment of assets requires assessment of several external and internal factors which could result in
deterioration of recoverable amount of the assets.

Classification of leases - The Company enters into leasing arrangements for various assets. The
classification of the leasing arangement as a finance lease or opiratingiease is based on an assessment of
several factors, including, but not limited to, transfer of ownership o? Ieased asset at end of lease term,
lessee's option to purchase and estimated certainty of exercise of sich option, proportion of lease term to
the asset's economic life, proportion of present value of minimum lease paymenti to fair value of leased
asset and extent ofspecialized nature ofthe leased asset.

Determining the lease term of contracts with renewal and termination options (Company as lessee)- The
Company determines the lease term as the non-cancellable term of the lease, iogetlier with any periods
covered by an option to extend the lease ifit is reasonably certain to be exercised, or any periods covered
by an option to terminate the lease, if it is reasonably certain not to be exercised. The Company has several
lease contracts that include extension and termination options. The Company applies judgement in
evaluating whether it is reasonably certain whether or not to exercise the option tt renew or terminate the
lease' That is, it considers all relevant factors that create an economic inceniive for it to exercise either the
renewal or termination. After the commencement date, the Company reassesses the lease term if there is a
significant event or change in circumstances that is within its control and affects its ability to exercise or
not to exercise the option to renew or to terminate (e.g. construction of significant leasehold improvements
or significant customisation to the leased asset).

Impairntent offinoncial assets - At each balance sheet date, based on historical default rates observed over
expected life, the management assesses the expected credit loss on outstanding financial assets.

Provisions - At each balance sheet date basis the management judgment, changes in facts and legal aspects,
the Company assesses the requirement of provisions against the ouistanding contingent liabilities]Ho*"r.r,
the actual future outcome may be different from this judgement.

Revenue from contracts with customers- The Company has applied judgements that significantly affect the
determination of the amount and timing of revenue from coniracts withcustomers.

Significant estimates

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting
ga1e1Jhat have a significant risk of causing a material adjustment to the carrying amounts of assets andliabilities' are described below. The Company based its assumptions and estimateJon parameters available
when the standalone financial statements were prepared. Existing circumstanc., und assumptions about
future developments, however, may change due to market changes or circumstances arising that are beyond
the control of the Company. Such changes are reflected in the a-ssumptions when they occur.

6
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Net realizable value of inventory-The determination of net realisable value of inventory involves estimates
based on prevailing market conditions, current prices and expected date of commencement and completion
of the project, the estimated future selling price, cost to complete projects and selling cost. The Company
also involves specialist to perform valuations of inventories, wherevei required.

Useful lives of depreciable/amortisable assets - Management reviews its estimate of the useful lives of
depreciable/amortisable assets at each reporting date, based on the expected utility of the assets.
Uncertainties in these estimates relate to technical and economic obsolescence that ruy 

"hung. 
the utility

of assets.

Valuation of investment property - Investment property is stated at cost. However, as per Ind AS 40
'Investment Propeffy' there is a requirement to disclose fair value as at the balance sheetdate. The Company
engaged independent valuation specialists to determine the fair value of its investment properry as at
reporting date. The determination of the fair value of investment properties requires the use of estimates
such as future cash flows from the assets (such as lettings, future revenue streami, capital values of fixtures
and fittings, any environmentalmatters and the overalirepair and condition of the property) and discount
rates applicable to those assets. In addition, development risks (such as construction unA ietting risk) are
also taken into consideration when determining the fair value of the properties under construction. These
estimates are based on local market conditions existing at the balance sheet date.

Fair value meosurement disclosures - Management applies valuation techniques (including but not limited
to the use of illiquidity discount on investments) to deiermine the fair value oifinancial inst-ruments (where
active market quotes are not available). This involves developing estimates and assumptions consistent with
how market participants would price the instrument.

Valuation of investment in subsidiaries, joint ventures and associales - Investments in subsidiaries, joint
ventures and associates are carried at cost. At each balance sheet date, the management assesses the
indicators of impairment of such investments. This requires assessment of severalexternaland internal
factor including capitalisation rate, key assumption usid in discounted cash flow models (such as revenue
growth, unit price and discount rates) or sales comparison method which may affect the carrying value of
investments in subsidiaries, joint ventures and associates.

5
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3 Other financial assets
(Jnsecured, considered good unless otherwise stated)

Sccurity Deposit

4 Inventories

5 Cash and Cash Equivalents
Balance with schedulcd bank

- in current account

6 Other Financial assets
(Unsecured considercd good)
Advances recoverable *

Amount recoverable *x

0.90 0.90
0.90 0.90

ffalued at Cost or NRV whichever is lower, unless othcrwise stated)
Land*

2,903.93 63
2,903.93

* The company has entered into Development Agteement in respect of land presently owned by the company, with certaindevelopers' The Developer is required to obtain the iequired approvals/licenc.s from Appropriate artlo;ty for the same. In termsof the said Agreement, in case the required oppro'oalr/Li.en... ur. ,ro, given by the Appropriate Authority, the Developer has theright but not the obligation to purchase the land presentry owned by the c"ompany.

*The company had transferred development rights in terms of development agreement with Developers including the assignee
(developers)inrespectof 38unsoldunitsof GardenCitygl-g2,situatedatsector91,Gurugram, Haryata.Thecompanyisstillthe
title holder of the above land and accorclingly have executctl the mortgage on the request of the developer entity to enable the
devcloper ro avail loan facility from ICICI Bank Limitcd.

1.1 1 0.83
1.11 0.83

73.21 73.21

6.30
73.21 79.51

* During the Previous year, the company has filed recovery suit on the seller w.r.t. 0.44 acreland in village Mewka, District Gurgaonbefore the High Court of Punjab and I Iaryana .

The cost of Acquircd land admcasuring 0'0375 acres at village wazirpur, District Gurugram which was acqu;ed by HUDA, has nowbeen rcclassified from other financial asscts to inventory as the company has been awarded with increased FAR which will be utilisedfor upcoming projccts pursuant ro award No._ 33 dated_ 02.12.2015.

b
(Thb Space ha bun innafionallt teJt Unk)

,k*

Particulars (?
As at 31st March21}S As at 31st March
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7 Equity Share Capital

(A) The following details rerated to share capitar of the company are as folows:

1n

Reconciliation of number of shares at the of the and at the end of

only one class of equity shares having par value of Rs.10/- per share. Each holder of equity share is entitled to

Shares held

Shares in the held each shareholder more than 570 shares

Share held the at the end ofthe

(C) The company has
one vote per share.

(G) The Company has not issued any shares Pursuant to contract rvithout payment being teceived in cash, or allotted as fully paid up by way ofbonus shares or bought back any shares during the year of immediot.ly p..."di.,g fi.,r. y.'*r.

E

SubscribcdIssued, and share and ra]uepaid-up capital sharcp^r PCI

1.50 1.50
15,000 (previous year 15,000) equity shares of Rs.10/_ each

Authorised Share Capitai

1.50 1.50Issued, Subscribed and Paid Share

1.00 1.00

During the year/ previous
10,000 (prer"ious year 10,000

year

ofshares Rs.1equity equityshates) 0/ each afe heldpaidtully up by
DLF I IomcHolding companl' LimitcdI)cvelopcts 1tS floml0eesalongrvidt

etN shares of Rs.10,/ each
1.00 1.00

Numbct of shues as at 01st 2021
1Number of shares as at 31 st 2025

Difference
Nil

Number of shares as at 01st 2023
1Number of shares as at 31st 2024

Difference
Nil

Equiw shares ParentI {ome

its nominees

alongrvith

10,000 10,000

As at 31st March2025 As at 31st March 2024

DLF- Home ItS nommeesLimited 10,000 100 10,000 100

As at 31st Match202i

DLF Home its nomineesLimited

As at 31st 2025

DLF Home Its nomlncesLimited 10,000 100 No change

b
j$/"

As at 31st March
2025

st Mrri
Class of shares Share holder Relation As at 3lst March

2025 ."

Number of
shares held in the

company

Percentage ol
shares held

Number of shares
held in the
company

Number
shares

100

Number of
shares

oh of total
share

change durirrg the
'year
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8 Other equity
Reserve and surplus

-Retained earning

As per last balance shcet
Profit/eoss) for the ycar

Add: Other comprehcnsive income
Balance at the end ofthe year

Equity Component of compulsorily convertible debentures
As per last balance shcet

Addition during the year

Balance at the end o[the year

Total

9 Short Term Borrowings
[Jnsecured, Repayable on demand
From related party *

*ltefer Note: 21

10 Trade payables

Totd outstanding dues of micro entelprises & small entelprises
Total outstanding dues ofcreditors other than micro enterprises & small entelprises

Trade schedule for the

Trade schedule for the

105.91

Q1.43)

1.76.21

(70.30)

34.48 105.91

1,330.00 1,330.00

1,330.00 1,330.00

1,364.49 1,435.91

784.00 774.00
784.00 774.00

0.41 0.26

0.41 0.26

ln

Total

tn

Total

11 Othet Financial Liabilities (current)
Amount received against Development Agreement with related party
Interest payable of CCDs
Interest accured but not due related parry

704.91

0.12

122.49

704.91

0.12

60.95
827.52 765.98

1.72

t,72

12 Other Current Liabilities

Statutory dues payable

>d/

Less then I 2-3

for
t-2

from due date of
More then 3

Particular

MSME not due 0.41,
0.41MSME due

Others
dues - MSME

dues - Others

Less then 1 2-3

for
7-2

from due date of
More then 3

Particular

MSME not due 0.26
0.26MSME due

Others

dues - MSME
dues - Others

1.74

@

ln

Particulars
As at 31et As
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IN

13 Other Income
Interest on bmk deposits
Intcrest on income tu refund

14 (Increase)/Decrease in Inventories ofland
Opening stock

Add (I*s) : Adjustmcnt in inrrcntoy
lxss: closing stock

15 Finance Cost
Interest on CCDs
Interest on lom related party

16 Oher Expenses
Legal & professional charges*
Fce & Taxes

Rcnt

+Remuneration to auditors comprises of:
Audit fees

Audit fees (others)

Goods and sen'ices tar

l7 Tax expenses*

Current Tax (including carlier years)

Deferred tax

Income tax expense reported in the statement ofprofit and loss

iRefer Note: 27

0.19

0.04

0.23

2, 97.63

2,903.93

2,970.84

03.21)
2,897.63

6.30

0.13

68.38
0.1 3

67.73
68.51 67.86

7.O2

0.01

1.89

0.38

0.01

0.07

0.38

0.01

0.07

1.01

0.02

1.64
2.92

0.46 0.46

'Ihe major components of income ta-\ expense and the reconciliation of expected ta-\ expense based on the domestic effective tax
rate of the company ar.25.1680/o aru) the reported tax expense in profrt or tss are as fouo*s,

Reconciliation oftax expense and the accounting profit muldplied by tu rate:
Accounting Profit before income tax
Ta-r impact of IND AS adjustments rvhich will never be allorved
Tax impact of disallowance as per Income tax Act
Allowance as per Income'Iax Act
Toal Income

At country's sratutory income ra-x rate of 25.16g0/o (31 March2)24:25.165oe
Tax effect of amounts which are not deductible (taxable) in calcula 'ng tuable income:
1'a,r impact of utilisation of brought fonvud tax losses
Tat impact of unrecognised defcned tar on unabsorbcd losses
'I'x expense eadier year

Current Income tax expense

Deferred Tax
lleferred Tax as per last yeat financials statements
Dcferred Ta-s recomputed
Deferred tax expense

Q1.43)

68.38

00.30)

67.86

(3.0s) (2.44\
(0.77) (0.61)

0.77 0.61

0.00 0.00

18 Earning per share
Net Profit/Qlss) for the year/ previous year attributable to equity sharcholders
'lbtal number ofequity shares outstanding at the beginning of thc year
Potcntial equity shares in compulsorily conrcrtiblc debentures
'Iotal number ofequity shares outstanding at the end of thc year/previous year
Weighted average of equity shares outstmding for DEpS
Nominal value of equity- share (1.s.)

Basic eamings per share ofRs. 10/- each
Diluted earnings per share olRs. l0/- cach

(11.43)

10,000

r3,300,000

1_3,310,000

13,310,000

10.00

(0.54)

(0.s4)

00.30)
10,000

13,300,000

1 3,31 0,000

1 3,31 0,000

10.00

(0.s3)

(0.53)

L'

(Tltis .fpar ltut hecn inhnionally /e! bbnk)

F

b

2.67

For the year ended
3lst March 2025 31st
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Rcg. Olfice: Mezzaioe Floor, DLF Gateway Tower R Bloc! DLF City phde-I' G@ g.--l22*O1 H^ty^t

Rario AnalysiE for rhe yca, etrded on 319t March 2025

1.93

Dcbt Seeice Coverage Ratio,
18.56

on Equiry Ratio,

Ioventory movcr ratio,

Receivables tumover

Trade payables Emoyer ratio.

,911.
Ratio,

1.85 ({.{3)
Uabiliries

Not

2 Ratio,
0.51 0.5{ 6.59

3
(0.01) (0.0+)

Itrcome4
({.8e) 6.93

Not

6

Net7

Debi Setrice
Net

Sales

Receivables

capiEl tuEover ratio,

profit mtio,

otr Capiul eDployed,

to lacreaBe

Retum otr itryeSdeot

Nor

8 COGS

9

Not

l0
(0.00) 25.91

I

ll

Siles
Profit

u

Curref,t Asset
CuCurrcnt llatio, Inventories + Cash + Current -{ssets.

Current Liabilities
Currenr + Liabiliries

2 DebrEquiry Ratio, Totill Debr 'l otal Debt: Both & Non Curaenl inciuded.
Tohl Equin

Eamings ar"ailable tor debt Senicesi Eatnings bifoie items, [nEtest

3 Debt Sefricc Cov€nge
lar

I)cbt Scn'ice Debt Se*ice =Finance Cosr + principal Rq)ayments rode during thc period tbr non-

.l Reurn on Equiry Ratio. Ner

+ Othcr

lnvcntory Nrnorcr mrio, COGS
Costof sale/Coods sold= (Costof lmcl, plors, developmcnr rights, constructed

and

+

6

Tnde Recei%bles Turrrover ration

N_er Credit Sales Nct Credit Sales:- Sales on Credit _Sales retums_ Saies allovances
+

1 Tmdc Parablq turnoler aatio,
Purchases Net (ieclit l'urchases on

+

8 Net Capiral'furnover Rario
Net Assets

allowances

9 Nd Protir Il.lrio, Ner Net
Revenue

l,rx

l0 Rcturn on Capinl employed, Profit nfter Lt\ lnterest I)rotir atiet rax +

Sharc

1l Refurn on Invesmmr Ncr oi lntcstment

-l"otal
+ Orher

@

S.Nr As at
3lst March, 2024

Vriatiori oorc 6a2!
%

I

1

Net Income

,(cholders Ifqurty

:d/
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20 Financial risk management

i) Fair values hierarchy
F-inancial assets and financial liabilities are measurcd at fair value in the financial statemcnts ancl are grouped into three [rvels of a fair
valuc hicmrchy. 'l'he threc lf,\rcls are defined based on the obseffibiliq' of significmt inputs ro the measurement, as follows:

I*vel t quotcd pdces (unadjusted) in acti\r markets for financial instrumeots.
l*vel 2: inputs other than quoted prices included r-ithm IAel I that arc obscrable for thc asset or liabilin,, eithcr directlv or indircctlv
[-evel 3: unobsen'ablc inputs for the assct or liabiliq..

iD ljinrncill instruments measured at fxir valuc-recurring fair t.duc mersurements_ Nil

iiD Financial instruments measured at amortised cost ln
As at

Fair

lFinancial assets
Othcr 6nancial asscts (lrlon- currenr)
(-ash and cash cquivalcnts
()ther finmcial assets

Total

Financial liabilities
Bonowings (Current) (including Interest
accrucd)

Tradc payrbles

C)ther fi nancial liabilities

Total

l.etel 3

hrel 3

uvel ,

().9()

1.1 1

13.21

().90

l.l 1

13.21

0.90
0.83

79.51

0.90
0.83

lv.)t
75.22 75.22 81.24 81.21

hvcl -1

kvel 3

lrrcl 3

906.49

0.41

705.03

9()6.49

0.41

705.03

{t]4.95

0.26

705.03

814.95

0.26

705.03
1,611.93 1,611.93 t,510.24 1,540.24

i") Financial instruments ln
2024

iiD Risk management

The Company's actir.ities expose it to li<luidiq'risk and crcdit risk. The Companlls board ofdirectors have rhc or-crall responsibiliq, for
tic cstablishmcnt and ovesight of the CompanyJs risk mmagcment framcrvork. 'Ihis note explains thc sources of risk rvhich thc e ntiS-
is csposed to and how the entity minagcs the risk and the relatcd impact in tlre financial sratements.

(A) Credit risk
The Company msesses and manages credit dsk of Enmcial asscts based on follorving categories arrived on the basis of assumptions,
inputs and factors specific to the clnss of finmcid assets.

a) Credit risk managemenr
i) Credit risk rating

'Ihe Compmy assesses md manages credit risk of financial assets based on following categories arrir.ed on the basis of assumption,-,
inputs md factors specific to thc clnss of Enrncial assets.

A: lnv credit risk

l1: I{rgh credit risk

Pror.ision for expenscs credit loss
Lol, credit and cash and othcr

Elancial assets

cxpectcd crcdit loss

.lnsecured reccirables - considercd Lifc timc cxpcctcd crcdit krss nr fullr proridcd for

Based on business cnvironment in rvhich the Company operatcs, a default on a Enmcial asset is considered s.hen thc counter parq fails
to make payments rvithin the agrecd time period as per cofltract. Loss ratcs reflecting rJefaults are basecl on actual cre6it lor, 

"*p"ii.n."and considcring differences betvcen cuffent and historical economic conditions.

A

FVTPL FVOCI Amortised cost FVTPL FVOCI Amortised cost

0.90

1.1 1

73.2',1

().90

0.t|3

79.51
75.22 8r.21

906.4t

0.41

705.03

834_95

0.26

705.03

Financial assets

Othcr financial asscts

Cash and cash cquivalcnts
()ther financial assets

Total

Financial liabilities
Borroivirgs (Currcnt)
'frade payables

Other finrncial linbilities

Total 1,611.93 1,540.24

Asset group

I Iigh crcdit risk

Particulars

kr-d
Amortised cost Fair Yalue Amortised cost

Asat3lM rrch 2025 at
Particulars
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Assets are written offrvhen there is no reasonable expectation of recovery, such as a debtor declaring bankruptcy, advance not
recoverable or a )itigation decided against the Company. The Company conrinues to engage with p*ties -ho.e balances re written off
and attempts to enforce repayment. Recoveries made are recognised in statement of proEi and loss.

Assets under credit risk - tn

i, ConevntrationoJfnatciala.r.sets

The Company is primarily engaged in the business of colonization and real estate.

Credit risk exposure
Provision for expected credit losses

The Compmy provides for 12 month expected credit losses for follorvhg lnaocial usets -

As at 31 March 2025

Particulars Estimated gross Expected credit
Cash md cash equir.alents 1.'l 1 1.11

b)

ln

lnAs at 3l March 2024

Particulars Estimated gross Expected credit Carrying amount net of impairment
Cash and cash equivaleuts 0.83 0.83

(B) Uquidity risk
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its lmmcial liabilities that de set6ed by
delivering cash or mother financial asset. The Compan/s approach to managing liquidity is to ensure as far as possible, that it will have sufficient
liquidity to mcct its liabilitics whm they arc due.

Maoagemeot mooitors rolling forecasts of the Compmy's liquidity positioa and cash mtl cash equivalents on the basis of expected cash flows. The
Compmy takes into accouot the Iiquidity of the mrket in rvhich the entity operates.

Maturities of financial liabilities
The tables below malyse the Company's finmcial liabilities ioto releknr maturity groupings based on their contractual maturities.

tn

ln

(C) Market risk
a) Interest rate risk
i) Liabilities

'Ihe Company's secuity dcposits md loans are crded at frxcd rate. Therefore not subject to interest mte risk as defmed in Ind AS 107, since neithc
thc curying amount nor the future cash florvs will fluctute because of a changc in mrkct intercst rates.

ii) Assets

The company's fixed dcposits arc carried at frxed rate. 'Ihcreforc oot subject to irterest rate risk as defined in Ind AS 107, sincc neither the carrying
amouot not the future cash flows will fluctuate because of a change in market interest rates.

A: Low credit risk Cash and caslr equivalents and other financial assets 75.22 81.24
B: Hrgh credit risk fiade Receivable

Tota.l

906.49

0.4',t

705.03

906.49

0.41

705.03
1,61t.93 1,611.93

Non-derivatives

Ilorrorvings (Current) (mcluding Interest accrued)

Trade payables

Other hnmcial liabilities

Total

834.95

0.26

705.t)3

834.95

0,26

705.03
t,540.24 1,540.24

Non-derivatives

Borowings (Currmt) (ncluding Interesr accrued)

Tradc payables

Other financial liabilities

Total

a-a

3l March 2025 Less than I year l-5 year More than 5 years

3l March 2024 Less than I year 1-5 year More than 5 years Total

Credit ratiug Particulars As at 31 March
2025

As at 31 March
2024

Carrying amount net of impairryrent
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2l Related party dieclosues

I) Relationship:

Infomtion required to bc disclosed udet IND AS 24 on "Related Party Disclosures".

a. Paent company at any time duing the year/ previoue year:

DLF Homes l)evelopers Limited
b, Intemediate parent Company at any time during the year/ previous year :

DLF Limited

c. Ultimate pdent company at my time duing the yer/ previous yeat:

Rajdhmi tnvestments & Agencies Private l,imited

d. Associate entitiy of parent company at my time with v'hom there were trmsactions duing the yeil/ Previous
"^--DLt, C.--.r"ial Projects Corpoatioo

transaction cmied out with in the couse ofbusiness:

t The Compmy has given colporate guaaf,tee to the bmks in respect of lom taken by the Iotemediate Parent Compmv from that bmk. There ate no bmefits on accout of
such corpoate guamntee derived by such Intemediate Parmt Company. The colponte gunntee have beea given to comply with tle requirements of bmks md other

regulatory agrcocics. The management has assessed that liability arising n this regard is remote.

22 In the opinion of the bmrd & to the best thet knowledge & belief, the value on relization of loans, admces & current assets in the ordinary couse of buiness will not be less

thm the mount at which they are stated in the Balance Sheet.

23 Thc Compmy is engagcd in the business of Real Estate, which as pcr IND AS 108 oo "Segmeot reporting" is considered to be the only reportable busioess segment. The

Compmy is opeeting only in India md thete is no other significmt geogmphical segmeot.

Balance at the end ofthe

6

Ipu taken
10,00DLF Homc l)evelopers Ltd

Interest on loan
67.7368.38DLF Flome Developers Ltd

Interest on CCDs
0.130.13DLF Home Developers Ltd

Rent paid
1.89 1.6-rLimited

Share capital account
1.00 1.00DLF l-Iome Developers Limited

ompulsorily Convertible Debentue
1,330.00 1,330.00DI-F Home Developers Ltd

Int€rest on CCDS
0.12DLF Home Developen Ltd 0.12

Interest on hm payabl€
122.49 60.95DLF Home Developers Ltd

Lom Pavable
78"+.00 77.1.00I)LF Home Developers I-td

Rent payable

DLF Home Developers Limited

Amount PaYable
704.91 104.91DLF Commercial Projects Corpoetion

Comorate Guarantee Given
1,920.00 1,920.00DI-F Limited t

CHARTER E

Trmeaction during tbe year/ previous yeu

Intemidiate Parcut Compmy Preni Compl4.y Associatc entities of prent company

For the yer
ended 31 Ir{uih

202t'

For the ycar
ended 3l

l*lrrch 2024

For the vear ended
31 Much 2025

For the year ended
3l I\larch 20?4

For the 1rcar ended
3l Mrch 2025.

For the yeu uded
' XlMuch2024

Deqcription

Itrtemediate Psent Compmy Parent Compmy Associate enrities of parent company

For the year
ended 31 March

2lD1

l'or the vear
ended 31

l^{arch 2024

For the yeu ended
31 March 2025

For the year ended
3lMarch2024

For the year ended
31 NIarch 2025

For the veu ended
31 Much 2024
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24

to the extmt such parties have bcen idmtified on the basis of infomation available with the Compaoy. This has been telied upon by

the auditors.

25 'fhc Compmy has used a third party operated accomthg softwue for maintaiairg its books of accomt md that the audit tmil feature of the said softwe was embled md
opeated tlroughout the year for all rele!'mt tmsactions recorded io the software md the compmy pesered the audit tmil in full complimce with the rcquimmts of section

128(5) of the Compmies Act,2013, h respect of tlre financial year oded March 31, 2025. However, in respect of the fiamcial ymrs ended Much 31,2024, Muagement is not
in possession ofSerice Organisation Controls report (SOC1 tvpe 2 report) to detemif,e whetier the requirements ofabove Rule has been met.

26 hd As-116 "lsses" is effectirre ftom 01.0,12019.The compmy h6 ShortTem lBse contnctwith IJ6e tem of less than 12 months. "I'he compmy is recognizing the lere
payments as expeose on the basis of lrue period. With iotroduction of Ind As 116 w.e.f 01.0,{.2019 there will be no chmge in the accomting policy md fmmcials of compmy as

it will a%il the recogoition exemption provided in Pata 6 of lnd As I l6 "kases".

Z7 No provision for tar for the yea has been made in tie accouts as there is no taxable income under the provisions ofthe Income-Tar Act, 1961. 'lhe Company follorvs notified

lND AS 12 - lncome Tares, as pet section 133 ofCompanies Act, 2013 rmd with rules made thereuder Accordingly, as per IND AS 12, the dcferred tu asset have trot beef,

recognized in these financial statements as it is not probable that tarable income will atise in the foreseeable future,

28 Other statutory infomation for th€ yer ended March 31, 2025 andMarch 31,2024

(i) The Company does not have my benmi property, where any proceeding has been ioitiated or pending against thc Company for holding any benami property under the

Benami'l'nnsactions (Prohibition) Act, 1988 (.15 of 1988) and rules made thereunder.

(ir) the Compmy do not have atry tmsactions with companies struck off mder Sectioq 2.+8 of the Compaoies Act, 2013.

(iif The Compmy do not have my charges or satisfactioo rvhich is yet to be registered with Registar ofCompanies beyond the statutory period.

(iv) The Compmy have not taded or invested in Crypto Currmcy or Virtual Curocy duriflg the finmcial year.

(v) 'I'he Compmy has not advmced or lomed or irvested funds to any other peson(s) oi eotity(ies), iflcluding foreign entities (Intemediries) with the mderstanding that the

Intemediary shall:

(a) dirccdy or indirectly lend or invest in othet persoos or entities identified io any maoner whatsoever by or on behalfofthe Compmy (Ultimate Beneficiaries); or

(b) provide any guaantee, security or the like to or on behalfofthe Ultimate Bmeficiaries.

(vf The Compuy has not received my furd from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in witing or

othevise) that the Company shall:

(a) directly or indirectly lend or invest in other persofls or entitie s identiEe d in my mmer rvhatsoever by or on behalf of the Fmding Party (Ultimate Bencficiaries); or

(b) provide my guamtee, security or t}te like on behalf of the Ultimate Beneficiaries.

CHARTERED

r) the principal amouot md the interest due thereotr remaining uopaid to my supplier ro

at the end of ech accouting yor; t).2(a-,1

ir) the momt of interest paid by the buyer in tems of section 16, aloog with the
mouots of the paymeot made to the supplier beyond the appointed day during each

accomting yer;

iii) the amount ofinterest due and payable for the pedod ofdelay in making payment

(rvhich have ben paid but bcyond the appointed day during the year) but without
adding the interest specified under MSMII,D Act, 2006;

iv) the amomt ofinterest accrued and remaining unpaid at the ead ofeach accounting
yru;ud

v) the momt of further interest rcmaining due and payable even in the succeeding

yeafs, Etil such date rvhen thc intetest dues as above are actully paid to thc small

cnterprise, for the purpose ofdisallowance as a deductible expenditure under Scction

23.

EL

&

I

Pryticulars A6 at 31 March
2025

As at 3l Mrch
2024
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29 Figures of previous ycat have been regtouped / recreted wherever cossidered oecessary to make thm compaable with that of curmt yer.

30 Secutity provided ro disclosed ia respective note are 6ive! for busiaess putpose,

fror and on behalfof
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