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NOTICE 

NOTICE IS HEREBY GIVEN THAT THE 18th ANNUAL GENERAL MEETING ('AGM') OF THE 
MEMBERS OF DLF CYBER CITY DEVELOPERS LIMITED ('THE COMPANY') WILL BE HELD 
ON WEDNESDAY, 2°d AUGUST 2023 AT 11:00 A.M. (1ST) THROUGH VIDEO 
CONFERENCING ("VC")/ OTHER AUDIO-VISUAL MEANS ("OAVM") TO TRANSACT THE 
FOLLOWING BUSINESS: -

ORDINARY BUSINESS: 

1 (i). To receive, consider and adopt the Audited Financial Statement of the 
Company for the financial year ended 31 st March 2023 together with_ the_ 
Reports of Board of Directors and Auditors thereon. 

1 (ii). To receive, consider and adopt the Audited Consolidated Financial 
Statement of the Company for the financial year ended 31 st March 2023 
together with the Reports of Auditors thereon. 

2(i). To confirm interim dividend on equity shares for the financial year 2022-23. 

2(ii). To declare dividend on Equity Shares for the financial year 2022-23. 

2(iii). To declare dividend on 0.001 % Class-B Compulsorily Convertible Preference 
Shares for the financial year 2022-23. 

3. To appoint a Director in place of Ms. Pushpa Bector (DIN: 02917318), who 
retires by rotation and being eligible, offers herself for re-appointment. 

SPECIAL BUSINESS: 

4. To grant loan(s)/ give guarantee(s) or security(ies) and make investment(s) 
in securities 

To consider and if thought fit, to pass with or without modification(s), the 
following resolution as a Special Resolution: 

"RESOLVED THAT in supersession to the earlier shareholders' resolution dated 
24th March 2021, pursuant to the provisions of Section 186 and other 
applicable provisions, if any, of the Companies Act, 2013 read with the 

CIN: U45201HR2006PLC036074; E-mail: office-business@dlf.in; Website: www.dlf.in/dccdl/ 
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Companies (Meetings of Board and its Powers) Rules, 2014 (including any 
statutory amendment(s), modification(s) or re-enactment thereof for the 
time being in force) ('the Act'), Articles of Association of the Company, 
subject to such approvals, consents and permissions, as may be necessary, 
the consent of members of the Company, be and is hereby accorded to 
the Board of Directors to give, from time to time, any loan(s), advances, 
deposits to any person(s), company(ies) or other body corporate(s); and/ 
or give guarantee(s) and/ or provide security(ies) in connection with loan(s) 
to any company(ies), body corporate(s) or person(s); and/ or make 
investment in shares, debentures and/ or other security(ies) of any other 
body corporate(s) exceeding sixty percent of the paid-up share capital, 
free reserves and securities premium account of the Company or one 
hundred percent of the free reserves and securities premium account of the 
Company, whichever is more, provided that the individual/ aggregate of 
the loan(s) or guarantee(s) or security(ies), so given or to be given and/ or 
security(ies) acquired or to be acquired by the Company shall not 
collectively exceed , 29,000 Crore (Rupees Twenty Nine Thousand Crore 
only) at any point of time. 

RESOLVED FURTHER THAT the Board of Directors of the Company be and is 
hereby authorised to do all such acts, deeds and things, as it may, in its 
absolute discretion, consider necessary, expedient or desirable including 
power to sub-delegate, in order to give effect to this resolution." 

5. To lease and/ or create charge, lien, mortgage, hypothecation etc. 
exceeding 20% of the assets of the material subsidiary(ies) 

To consider and if thought fit, to pass with or without modification(s), the 
following resolution as a Special Resolution: 

"RESOLVED THAT pursuant to the provisions of Regulation 24(6) of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, read with the applicable 
provisions of the Companies Act, 2013 (including any statutory 
amendment(s), modification(s) or re-enactment thereof for the time being 
in force) and the Material Subsidiary Policy of the Company and in view of 
the leasing business of office space, IT Park, IT SEZ and retail properties 
carried on by the material subsidiaries of the Company namely, DLF Assets 
Limited, DLF Power & Services Limited, DLF Emporio Limited, DLF Info Park 
Developers (Chennai) Limited and Paliwal Real Estate Limited confirmation 

CIN: U45201HR2006PLC036074; E-mail: office-business@dlf.in; Website: www.dlf.in/dccdl/ 

3



DLF Cyber City Developers Limited 
Regd. Office: 10th Floor, Gateway Tower, 
DLF City, Phase-Ill, Gurugram- 122 002 
Haryana, India 
Tel.: (+91-124) 456 8900 

DLF& 

and the consent of members of the Company, be and is hereby accorded 
to the Board of Directors to continue to lease and/ or create charge, lien, 
mortgage, hypothecation and other encumbrances of any nature/ kind 
whatsoever on the movable and Immovable assets of the material 
subsidiary(ies) (including ongoing/ concluded transactions of similar 
nature), both present and future, wherever situated, in one or more 
tranches, and at such time and on such terms and conditions and in such 
manner as the Board of Directors may at its absolute discretion determine, 
exceeding 20% of the value of the assets of such material subsidiaries on 
an aggregate basis during any financial year. 

RESOLVED FURTHER THAT the Board of Directors of the Company be and is 
hereby authorised to do all such acts, deeds and things, as it may, in its 
absolute discretion, consider necessary, expedient or desirable including 
power to sub-delegate, in order to give effect to this resolution." 

6. To pay remuneration to Mr. Lim Ming Yan, an Independent Director 

To consider and if thought fit, to pass with or without modification(s), the 
following resolution as a Special Resolution: 

"RESOLVED THAT pursuant to the provisions of Regulation 17(6)(ca) of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended read with shareholders 
resolution dated 26th August 2021, consent of the members of the Company, 
be and is hereby accorded for payment of profit related commission of 
SGD 1,25,000 to Mr, Lim Ming Yan (DIN: 08346203), Independent Director of 
the Company, being in excess of fifty percent of the total annual 
remuneration payable to all Non-Executive Directors of the Company for 
the financial year 2022-23, 

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised 
to do all such acts, deeds and things, as it may, in its absolute discretion, 
consider· necessary, expedient or desirable including power to sub­
delegate, in order to give effect to this resolution or as otherwise considered 
by the Board of Directors to be in the best interest of the Company, as it may 
deem fit." · 

CIN: U45201HR2006PLC036074; E-mail: office-business@dlf.in; Website: www.d!f.in/dccdl/ 
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7. To appoint Mr. Karun Varma as Whole-time Director, liable to retire by 
rotation 

To consider and if thought fit, to pass with or without modification(s), the 
following resolution as an Ordinary Resolution: 

"RESOLVED THAT pursuant to the provisions of Section 152 and other 
applicable provisions, if any, of the Companies Act, 2013 ['the Act') and the 
rules made thereunder, (including any statutory amendment(s}, 
modification(s) or re-enactment thereof for the time being in force), the 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements} Regulations, 2015, as amended, provisions in the Articles of 
Association, Nomination and Remuneration Policy of the Company, Mr. 
Karun Varma (DIN: 07824983), who was appointed as an Additional Director 
w.e.f. 1st June 2023, and who holds office up to the date of this Annual 
General Meeting, in terms of Section 161 of the Act read with the Articles of 
Association of the Company and in respect of whom the Company has 
received a notice in writing under Section 160 of the Act from a member 
proposing his candidature for the office of a Director, be and is hereby 
appointed as a Director of the Company, liable to retire by rotation. 

RESOLVED FURTHER THAT pursuant to the provisions of Section 196, 197, 198, 
203, read with Schedule V and/or other applicable provisions, if any, of the 
Companies Act, 2013 ['the Act') and the rules made thereunder (including 
any statutory amendment(s}, modification(s} or re-enactment thereof for 
the time being in force), the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
provisions in the Articles of Association, Nomination and Remuneration 
Policy, consent of the members of the Company, be and is hereby 
accorded for the appointment of Mr. Karun Varma (DIN: 07824983) as a 
Whole-time Director designated as Key Managerial Personnel of the 
Company for a period of 3 (three} consecutive years with effect from 1st 

June 2023 on the terms and conditions including remuneration as set-out in 
the Explanatory Statement annexed to the Notice convening this meeting 
including the remuneration to be paid in the event of loss or inadequacy of 
profits in any financial year. 

RESOLVED FURTHER THAT the terms and conditions of appointment and 
remuneration specified in the Explanatory Statement may be revised, 
enhanced, altered and varied from time to time, by the Board of Directors 

CIN: U45201HR2006PLC036074; E-mail: office-business@dlf.in; Website: www.dlf.in/dccdl/ 
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of the Company, including any Committee thereof (hereinafter referred to 
as the "Board"), as it may, in its discretion deem fit, so as not to exceed the 
limits as specified in Section 197 read with Schedule V to the Act including 
any amendments, modifications made hereinafter in this regard. 

RESOLVED FURTHER THAT the Board be and is hereby authorised to do ail 
such acts, deeds and things, as it may, in its absolute discretion, consider 
necessary, expedient or desirable including power to sub-delegate, in 
order to give effect to this resolution or as otherwise considered by the 
Board to be in the best interest of the Company, as it may deem fit" 

8- To alter Articles of Association of the Company 

To consider and if thought fit. to pass with or without modification(s), the 
following resolution as a Special Resolution: 

"RESOLVED THAT pursuant to the provisions of Section 5, 14 and other 
applicable provisions of the Companies Act, 2013 read with the rules made 
thereunder (including any statutory amendment(s), modification(s) or 
re-enactment thereof for the time being in force) and subject to approvals, 
permissions and sanctions from the appropriate authority, if any, Articles of 
Association of the Company be and is hereby altered as per details given 
hereunder: 

(a) In Article 2_1, Definitions, the definition of "Debenture Holder Nominee" 
shall be substituted with the following: 

"Debenture Trustee Nominee" shall have the meaning ascribed to the 
term in Article 8.3.1 ;" 

(b) The existing Article 8.3.1 shall be substituted with the following Article: 

"The Board of the Company shall comprise of a total of 9 (nine) Directors. 
The Board of the Company shall have 3 (three) Independent Directors who 
shall be appointed in accordance with the provisions of the Act and, for · 
so long as applicable to the Company, in accordance with Regulations 16 
to 27 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended or 

CIN: U45201HR2006PLC036074; E-mail: office-business@dlf.in; Website: www.dlf.in/dccdl/ 
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supplemented from time to time ("LODR Regulafions'J. For the purpose of 
this Agreement. "Independent Director" shall have the meaning given to 
the term in Section 2(47) of the Act and. for so long as Regulations 16 to 27 
of the LODR Regulations are applicable to the Company, under Regulation 
16(1)(b) of the LODR Regulations. So long as required by Applicable Law, 
1 (one) of the Independent Directors on the Board of the Company shall 
also be an independent director on the board of directors. of DLF. The 
Investor and DLF shall each be entitled to propose to the Company the 
name of 1 (one) Independent Director to the Board of the Company or 
each member of the Group, to the extent that such members of the Group 
are required under Applicable Law to appoint Independent Directors. 
DLF shall be entitled to propose to the Company the name of the third 
Independent Director on the Board of the Company and each member of 
the Group. The said third Independent Director shall, if so required under 
Applicable Law, (i) in relation to the Company, also be an Independent 
Director on the board of DLF, and (ii) in relation to members of the Group 

(other than the Company). also be an independent director on the board 
of the Company or DLF. The Company shall at all times have a managing 
director who shall be a DLF Nominee so long as DLF is the single largest 
Shareholder. If the office of managing director falls vacant for any reason, 
DLF shall, so long as if is the single largest Shareholder. procure that a DLF 
Nominee is appointed to such position in accordance with Applicable Law 
within 1 (one) week of the ~ffice falling vacant, provided that the Investor 
and DLF will support such appointment in exercise of their Affirmative Vote 
Matters. Without prejudice to the aforesaid, the Company and the 
Subsidiaries shall at all times have a manager (such term will have the 
meaning ascribed under the Act). who shall be specifically charged with 
the responsibility for the day-to-day affairs and compliance with 
Applicable Law of the relevant member of the Group, in the event that 
there is no mandatory requirement under the Act to have a managing 
director. If under Applicable Law. there is no requirement for the Board to 
have more than 2 (two) Independent Directors. and there is no 
requirement for 1 (one) of the Independent Directors on the Board of the 
Company to also be an independent director on the board of directors of 
DLF. then the Company shall only have 2 (two) Independent Directors and 

C/N: U45201HR2006PLC036074; E-mail: office-business@dlf.in; Website: www.dlf.in/dccdl/ 
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the Chairman (so long as such Chairman is not an Independent Director) 
shall, in the event of an equality of votes cast for and against any 
resolution, have a casting vote. [The composition of the Board shall be 
increased by appointment of any person nominated by the debenture 
trustee(s) In terms of clause ( e) of sub-regulation (1) of regulation 15 of the 
Securities and Exchange Board of India (Debenture Trustees) Regulations, 
1993. ("Debenture Trustee Nominee 'J.]" 

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised 
to do all such acts, deeds and things, as it may, in its absolute discretion, 
consider necessary, expedient or desirable including power to sub­
delegate, in order to give effect to this resolution or as otherwise considered 
by the Board of Directors to be in the best interest of the Company, as it may 
deem fit." 

Date: 19th July 2023 
Place: Gurugram 

By order of the Board of Directors 
For DLF Cyber City DeveloQ rs Limited 

1 ain 
Company Secretary 

ACS No.: 19~~5 
v~ 
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1. The Ministry of Corporate Affairs ('MCA') vide its General Circular No. 10/2022 
dated 28th December 2022, General Circular no. 02/2022 dated 5th May 2022, 
General Circular No. 02/2021 dated 13th January 2021, General Circular No. 
20/2020 dated 5th May 2020, General Circular No. 14/2020 dated 8th April 2020 
and General Circular No. 17/2020 dated 13th April 2020 (collectively referred 
to as 'MCA Circulars') permitted holding of the Annual General Meeting 
('AGM') through Video Conferencing ('VC') or Other Audio Visual Means 
('OAVM'), without the physical presence of the members at a common 
venue. Accordingly, in compliance with the provisions of the Companies Act, 
2013 ('the Act') and the MCA Circulars, the AGM of the Company is being 
held through VC/ OAVM. The deemed venue of the AGM shall be the 
registered office of the Company. 

 
2. Please note that the members who are desirous of attending the AGM 

through VC/ OAVM, may join the meeting by clicking on the link given below 
or join through zoom meeting by entering 'Meeting ID' and 'password' given 
below: 
Link https://zoom.us/j/92459628810?pwd=OGtucjJyaE1GQzFwTWd

DeVgvczNFQT09  
Meeting ID 924 5962 8810 
Passcode 467763 

 
Members can join the 18th AGM through VC, 15 minutes before the scheduled 
time of commencement of the Meeting and the facility shall be kept open till 
the expiry of 15 minutes after the scheduled time of AGM. 

 
3. Members are encouraged to join the AGM through laptops for better 

communication. Further, Members will be required to use the Internet with a 
good speed to avoid any disturbance during the meeting. Please note that 
Members connecting from mobile devices or tablets or through laptop 
connecting via mobile hotspot may experience Audio/ Video loss due to 
fluctuation in their respective network. It is therefore recommended to use 
stable Wi-Fi or LAN connection to mitigate any kind of aforesaid glitches. 
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4. Pursuant to the provisions of the Share Purchase and Shareholders Agreement 
dated 27th August 2017 and the Articles of Association of the Company, 
voting at a General Meeting shall be by way of poll. In line with the MCA 
Circulars, the ballot paper is being circulated along with Notice of the 
18th AGM. The Company has appointed Mr. Harsh Oberoi, Company 
Secretary, in whole-time practice as Scrutinizer to scrutinize the polling process 
in fair and transparent manner. Mr. Harsh Oberoi has given his consent to·such 
appointment. 

Members attending the AGM through VC/ OVAM are requested to convey 
their vote by sending the duly filled and signed ballot paper on the items 
considered in the AGM by sending email through their registered email 
address with the Company, such emails shall be sent to the Scrutinizer at 
harsh@oberoiassociates.com and/ or Company Secretary of the Company 
at jain-priya@dlf.in. 

5. The results shall be declared at the AGM post counting of votes. 

6. Pursuant to the MCA Circulars, physical attendance of the Members is not 
required at the AGM, and attendance of the Members through VC/ OAVM 
will be counted for the purpose of reckoning the quorum under Section 103 
of the Act. 

7. Pursuant to the applicable provisions of the Act, a member entitled to attend/ 
participate and vote at the AGM is entitled to appoint a proxy to attend and 
vote on his/ her behalf and the proxy need not be a Member of the 
Company. Since this AGM is being held pursuant to the MCA Circulars 
through VC/ OAVM, physical attendance of Members has been dispensed 
with. Accordingly, the facility for appointment of proxies by the Members will 
not be available for the AGM and hence, the Proxy Form and Attendance 
Slip are not annexed to this Notice. 

8. The Statement pursuant to Section l 02 of the Act setting out the material facts 
concerning the special business under Item Nos. 4 to 8 as set-out above to be 
tran.sacted at the meeting, is annexed hereto and forms part of this Notice. 

CIN: U45201HR2006PLC036074; E-mail: office-business@dlf.in; Website: www.dlf.in/dccdl/ 
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9. The details of Directors seeking appointment/ re-appointment, in terms of the 
Act (including Secretarial Standard on General Meetings) and the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, are given in the 
Corporate Governance Report and annexed hereto and form part of this 

Notice. 

10. As the 18th AGM is held through VC/ OAVM, the Route Map of the venue of 
the meeting is not annexed to this Notice. 

11. Corporate members are requested to send a scanned copy (PDF/ JPG 
Format) of their Board Resolution/ power of attorney authorizing their 
representatives to attend/ participate in the AGM through VC/ OAVM on their 
behalf and to vote. The said resolution/ power of attorney shall be send to the 
Company Secretary or to the Scrutinizer by e-mail through their registered 
e-mail address at jain-priya@dlf.in or harsh@oberoiassociates.com. 

12. Alankit Assignments Limited, having its Corporate Office at 4E/2, 
Jhandewalan Extension, New Delhi-110055 is the Registrar & Transfer Agent 
(RTA) of the Company. 

13. Electronic copies of all the documents referred to in this Notice and the 
Statement and statutory registers shall be available for inspection. All 
shareholders will be able to inspect all documents referred to in the Notice 
electronically without any fee from the date of circulation of this Notice up to 
the date of AGM and also during the AGM. Members seeking inspection of 
such documents can send an e-mail at iain-priya@dlf.in. 

14. The meeting is being convened at a shorter notice with the consent in writing 
from the members pursuant to Section 101 ( 1) of the Act and Secretarial 
Standard on General Meetings. 

15. Members are requested to quote their DP ID, Client ID and email-id, 
telephone/ mobile no. in all their correspondences. 

CIN: U45201HR2006PLC036074; E-mail: office-business@dlf.in; Website: www.dlf.in/dccdl/ 
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16. In case of any difficulties or if the members need any assistance with using the 
technology after/before or during the meeting, the members may contact at 
iain-priya@dlf.in. 

17. The payment of the dividend on equity and preference shares as 
recommended by the Board, if approved at the AGM, will be made on or 
before Friday, 1st September 2023. 

The dividend, if declared at the meeting, will be paid, subject to deduction 
of tax at source on or before Friday, 1st September 2023 to those members or 
their mandates, whose names appear in the Register of members or in the 
record of depository as beneficial owners at the end of the business hours on 
Friday, 28th July 2023 in the list of beneficial owners to be furnished by the 
depository (National Securities Depository Limited) in respect of the shares 
held in dematerialised form. 

Pursuant to the Finance Act, 2020, dividend income is taxable in the hands of 
shareholders w.e.f. 1'1 April 2020 and the Company is required to deduct tax 
at source from the dividend paid to shareholders at the prescribed rates, for 
various categories. The shareholders are requested to refer to the Finance 
Act, 2020 and amendments thereof. The shareholders are requested to 
update their PAN with the Company by sending an email to 
iain-priya@dlf.in (Company Secretary of the Company) OR to 
iksingla@alankit.com of Alankit Assignments Limited (RTA of the Company) OR 
with their respective Depository Participants. 

Resident individual shareholders who are not liable to pay income tax can 
submit a yearly declaration in Form No. 15G/ I5H along with a self- attested 
copy of their PAN card, to avail the benefit of non-deduction of tax at source 
by email to iain-priya@dlf.in (Company Secretary of the Company) OR to 
jksingla@alankit.com of Alankit Assignments Limited (RTA of the Company) by 
Friday, 28th July 2023, up to 5:00 P .M. (1ST). Shareholders are requested to note 
that if their PAN is not registered, the tax will be deducted at a higher rate of 
20%. Further, no tax is required to be deducted, if aggregate dividend 
distributed or likely to be distributed during the financial year to resident 

CIN: U45201HR2006PLC036074; E-mail: office-business@dlf.in; Website: www.dlf.in/dccdl/ 
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individual shareholder does not exceed ~ 5,000/ -_ (Rupees Five thousand 
only). 

Non-resident shareholders can avail beneficial rates under tax treaty 
between India and their country"of residence, subject to providing necessary 
documents i.e. No Permanent Establishment and Beneficial Ownership 
Declaration, Tax Residency Certificate, Form 1 OF, any other document which 
may be required to avail the tax treaty benefits. The aforesaid declarations 
and documents be sent to jain-priya@dlf.in (Company Secretary of the 
Company) OR to jksinqla@alankit.com of Alankit Assignments Limited (RTA of 
the Company) by Friday, 28th July 2023, up to 5:00 P.M. (1ST). Further, tax will 
be deducted at the rate prescribed in the lower tax withholding certificate 
issued under Section 197 of the Income-tax Act, 1961, if such valid certificate 
is provided. 

18. In compliance with the MCA Circulars and SEBI Circular dated 5th January 
2023 read with SEBI Circular dated 13th May 2022 and SEBI Circular dated 
15th January 2021, Notice of 18th AGM along with the Annual Report for the 
financial year 2022-23 is being sent only through electronic mode to all 
Members whose e-mail addresses are registered with the Company/ NSDL 
Members may note that the Notice and Annual Report for the financial year 
2022-23 will also be available on the Company's website www.dlf.in/dccdl/, 
and website of Stock Exchange i.e. BSE Limited at www.bseindia.com. A 
transcript of the AGM shall also be available on the Company's website as 
soon as possible. 

CIN: U45201HR2006PLC036074; E-mail: office-business@dlf.in; Website: www.dlf.in/dccdl/ 

13



DLF Cyber City Developers Limited 
Regd. Office: 10th Floor, Gateway Tower, 
DLF City, Phase-Ill, Gurugram- 122 002 
Haryana, India 
Tel.: (+91-124) 456 8900 

Statement 
(Pursuant to Section 102 of the Companies Act, 2013) 

Item No_ 4 

DLF& 

In terms of the prov1s1ons of Section 186 of the Companies Act, 2013 
('the Act'), where giving of any loan or guarantee or providing any security in 
connection with a loan any person or other body corporate or the acquisition of 
securities of any other body corporate exceeds: 

a) sixty percent of the aggregate of the paid-up capital, free reserves and 
securities premium account; or 

b) hundred percent of its free reserves and securities premium account. 

' whichever is more, prior approval of the shareholders by means of passing a 
Special Resolution shall be necessary. 

The shareholders of the Company at their Extra-Ordinary General Meeting -held 
on 24th March 2021 had authorized the Board of Directors to grant loan(s)/ give 
guarantee(s) or provide security(ies) and make investment(s) in securities up to 
an aggregate amount not exceeding ~ 25,000 crore (Rupees Twenty Five 
Thousand Crore only). The said limit would be exhausted in view of the inter­
corporate loan(s), investment(s) and security(ies)/ guarantee(s) approved by the 
Board of Directors in its meeting held on 23rd March 2023. 

In view of the future requirements of business and ensuring the Company's 
funding obligations towards subsidiary companies and others, it is proposed to 
increase the limit by~ 4,000 crore and thus, obtain the shareholders' approval to 
authorize the Board of Directors to grant loan(s)/ advance(s)/ deposit(s)/ give 
guarantee(s) or provide security(ies) to any person(s), company(ies) or other 
body corporate(s) and make investment(s) in securities of any other body 
corporate(s) which shall not individually/ collectively exceed ~ 29,000 crore 
(Rupees Twenty Nine Thousand Crore only) at any point of time. 

None of the Directors, Key Managerial Personnel and/ or their relatives are 
concerned or interested either financially or otherwise in the resolution set-out at 
Item No. 4. 

The Board commends the resolution for approval of the members as a Special 
Resolution. 
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Item No. 5 

DLF& 

As per Regulation 24(6) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ['SEBI Listing Regulations'] 
approval of the shareholders by way of a special resolution is required for selling, 
disposing and leasing of assets amounting to more than 20% of the assets of the 
material subsidiary(ies) on an aggregate basis during a financial year. 

Pursuant to Regulation 24 of the SEBI Listing Regulations read with Company's 
Material Subsidiary Policy, the Company has five material subsidiaries namely 
DLF Assets Limited, DLF Power & Services Limited, DLF Emporio Limited, DLF Info 
Park Developers (Chennai) Limited and Paliwal Real Estate Limited. The Company 
holds 100% equity shareholding in these material subsidiaries except DLF Info Park 
Developers (Chennai) Limited in which the Company holds 99.99% equity 
shareholding. These material subsidiaries are in the business of development, 
leasing and maintenance of office space, IT Park, IT SEZ and retail properties in 
the ordinary course of their business and have built a strong base of leased assets. 
These companies have over the last decade created a huge platform of annuity 
assets and continue to grow its annuity income. 

Accordingly, in addition to continue to carry on their leasing business, these 
material subsidiaries may be required to create charge, lien, mortgage, 
hypothecation and other encumbrances of any nature/ kind on their movable 
and immovable assets to secure borrowings in favour of third party(ies) such as 
bank(s), financial institution(s), non-banking financial company(ies) and any other 
person(s), as may be required from time to time, in one or more tranches, in the 
course of their business, which may exceed 20% of the value of the assets of the 
relevant material subsidiary on an aggregate basis during a financial year. 

Shareholders vide their resolution dated 30th June 2014 had already provided their 
consent to the Board of Directors to create mortgage and/ or charge on any or 
all movable and immovable assets of the Company to secure the borrowings in 
terms of Section 180(1) (a) of the Companies Act, 2013. 

However, in view of the requirements of Regulation 24(6) of the SEBI Listing 
Regulations, approval of the shareholders by way of a special resolution is being 
sought to enable the material subsidiaries to continue to lease or create charge, 

· mortgage, hypothecation and other encumbrances of any nature/ kind on all or 
any of the movable and/ or immovable assets, both present and future, 
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exceeding 20% of the value of assets of such material subsidiaries on an 
aggregate basis during a financial year. 

None of the Directors, Key Managerial Personnel and/ or their relatives are 
concerned or interested either financially or otherwise in the resolution set-out at 
Item No. 5. 

The Board commends the resolution for approval of the members as a Special 
Resolution. 

Item No. 6 

The members may please note that members of the Company vide their Special 
Resolution dated 26th August 2021 re-appointed Mr. Lim Ming Yan (DIN: 08346203) 
as an Independent Director of the Company to hold office for a second term of 
five (5) consecutive years w.e.f.1 st February 2022 with entitlement of profit related 
commission of SGD 1,25,000 p.a., in such proportion and in such manner as may 
be decided by the Board of Directors and such payments shall be made out of 
the profits of the Company for each financial year till the expiry of his second 
tenure as an Independent Director of the Company. 

Given the background; enriched experience and contributions made by Mr. Lim 
Ming Yan during his tenure, the Board of Directors have approved to pay profit 
related commission of SGD 1,25,000 to Mr. Lim Ming Yan, Independent Director 
for the financial year 2022-23. 

Regulation 17(6)(ca) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
mandates a company to obtain consent of the Members by way of a Special 
Resolution if the remuneration payable to a single Non-executive Director in a 
year exceeds fifty percent of the aggregate remuneration payable to all 
Non-Executive Directors taken together. The members of the Company vide 
Special Resolution at their AGM held on 8th August 2022 had approved the annual 
remuneration to Mr. Lim Ming Yan which exceeded fifty percent of the total 
annual remuneration paid to all Non-executive Directors for the financial year 
2021-22. 
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DLFA... 

Accordingly, approval of Members by way of a Special Resolution is sought, to 
the resolution as set-out at Item No. 6 of the notice, approving the annual 
remuneration payable to Mr. Lim Ming Yan for financial year 2022-23, as set-out 
above, which exceeds fifty percent of the total annual remuneration payable to 
all Non-executive Directors. 

Mr. Lim Ming Yan, Independent Director, is interested in the resolution as set-out 
at item no. 6. 

Save and except the above, · none of the other Directors, Key Managerial 
Personnel and/or their relatives are concerned or interested either financially or 
otherwise in the resolution set-out at Item No. 6. 

The Board commends the resolution for approval of the members as a Special 
resolution. 

Item No. 7 

Pursuant to the provisions of Section 161 of the Companies Act, 2013 ( 'the Act') 
read with the rules made thereunder, SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended and the Articles of Association 
("AOA") of the Company, on the recommendation of the Nomination and 
Remuneration Committee, Mr. Karun Varma (DIN: 07824983) was appointed as 
an Additional Director of the Company with effect from 1st June 2023. 
Accordingly, he shall hold office up to the date of this Annual General Meeting 
('AGM'). 

The Company has received a notice in writing under the provisions of Section 160 
of the Act from a member proposing the candidature of Mr. Karun Varma for the 
office of Director of the Company, liable to retire by rotation.· 

Mr. Karun Varma has given a declaration to the effect that he is not disqualified 
from being appointed as a Director in terms of Section 164 of the Act and has 
given his consent to act as a Director in accordance with Section 152 of the Act. 

Further, the Board of Directors of the Company, at its meeting held on 
l 0th May 2023, subject to the approval of the members of the Company, 
appointed Mr. Karun Varma as Whole-time Director for a period of 3 (three) 
consecutive years with effect from l st June 2023, on the terms and conditions 
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DLF& 

including remuneration as recommended by the Nomination and Remuneration 
Committee (the 'NRC') and approved by the Board. 

It is proposed to seek members' approval for the appointment of and 
remuneration payable to Mr. Karun Varma as Whole-time Director in terms of 
applicable provisions of the Companies Act, 2013. 

Mr. Karun Varma aged 51 years, is a seasoned commercial real estate 
professional with over 26 years' experience. He has held numerous leadership 
roles with reputed organizations like Jones Land LaSalle (JLL) and Cushman & 
Wakefield (C&W). In C&W, he was Managing Director-Bangalore, overseeing the 
C&Ws commercial real estate business in South India. 

Mr. Varma joined the Company in 2016 and has held the role of Head, Office 
Business for the Company's North Portfolio of approximately 25 million square feet 
with focus on portfolio expansion and oversight of business operations. 

Mr. Varma is passionate about asset management, customer experience 
enhancement, research & business analytics, and capital market. Mr. Varma is 
an economics graduate from Delhi University and a postgraduate in 
Management. Mr. Varma is also an alumnus of the Harvard Business School. 

Broad particulars of the terms of appointment and remuneration payable to 
Mr. Karun Varma are as under: 

(A) Remuneration: 

I. Basic Salary '1' 5,29,587 /- per month 
II. Benefits, Perauisites and Allowances 
Cote Jory 'A' 
a. Housin~/ House Rent Allowance '1' 2,64,794/- per month 
b. Personal Allowance '1' 7, 13,722/- per month 
d. Superannuation/ SAF Allowance '1' 79,438/- per month 
e. Hard Furnishing OR '1' 25,000/- per month 

Hard Furnishing Allowance in lieu 
thereof 

f. Guaranteed Incentive '1' 18,28,835/- per month 

Category 'B' 
a. Contribution to Provident Fund As per applicable law 
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b. Gratuity Gratuity payable shall not 
exceed half month's salary for 
each completed year of 
service, as per aoolicable law. 

Cate ~ory 'C' 
a. Provision of Company's maintained ~ 1,73,436/- per month 

chauffeur driven car/ Car Hire/ Lease 
and/ or Conveyance Allowance 

b. Housing Loan As per rules of the Company. 
Any tax on computational/ 
notional value of interest, due 
to any Income Tax guidelines/ 
rules for the time being in force, 
would be on his account. 

C. Communication Facilities Expenses on communication 
facilities will be reimbursed/ 
borne as per policy of the 
Company and will not be 
treated as perquisites. 

d. Personal Accident and Medical As per rules of the Company. 
Insurance 

e. Earned/ Privileqe Leave As per rules of the Company. 

(8) Reimbursement of Expenses: 

Reimbursement of actual out-of-pocket and entertainment expenses 
incurred in connection with the business of the Company; expenses on 
travelling, boarding and lodging shall be reimbursed, as per policy of 
the Company and not considered as perquisites. 

(C} General: 

(i) As an employee, any payment of incentives will be as per the 
'Leasing Incentive Scheme for Offices' or such other policy of the 
Company, as may be applicable, and linked to actual 
achievement of prescribed criteria(s). 

(ii) The employee's actual incentives will be calculated and the 
balance incentive will be paid after adjusting the incentive amount 
already paid with the monthly salary as Guaranteed Incentive. 
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DLF&., 

(iii) Mr. Karun Varma will perform his duties as such with regard to all 
work of the Company and will manage and attend to such business 
and carry out the orders and directions given by the Board/ 
Managing Director from time to time in all respects and conform to 
and comply with all such directions and regulations as may from 
time to time be given and made by the Board/ Managing Director 
and the functions of the Whole-time Director will be under the 
overall authority of the Managing Director and shall work under the 
superintendence and control of the Board. As long as he functions 
as Whole-time Director, he shall not be paid any sitting fees to 
attend the meeting of the Board and/or Committee(s) thereof. 

(iv) He shall adhere to the Code of Conduct of the Company and the 
holding Company. 

(v) If at any time, Mr. Karun Varma ceases to be Director of the 
Company for any cause whatsoever, he shall also cease to be the 
Whole-time Director of the Company. 

Perquisites, benefits and allowances shall be evaluated, wherever applicable, as 
per the provisions of the Income-tax Act, 1961 or any rules made thereunder or 
any statutory modification(s) or re-enactment thereof. In the absence of any such 
Rules, perquisites and allowances shall be evaluated at the actual cost. 

The total remuneration inclusive of salary, benefits, perquisites, allowances, etc. 
payable to Mr. Karun Varma shall not exceed the limits specified in Section 197, 
198 read with Schedule V to the Act. 

Notwithstanding the foregoing but subject to the provisions of the Act, where in 
any financial year during the currency of the tenure of Mr. Karun Varma, the 
Company has no profits or its profits are inadequate, the above-mentioned 
remuneration and subsequent revisions, if any, will be paid as minimum 
remuneration. 

Mr. Karun Varma satisfies all the conditions as set-out in Part I of Schedule V to the 
Act as also conditions set-out under Section 196(3) of the Act for being eligible for 
his appointment. 

The above may be treated as a written memorandum setting-out the terms of 
appointment of Mr. Karun Varma under Section 190 of the Act. 
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DLF.A 

Mr. Karun Varma shall not be paid any sitting fees to attend the meetings of the 
Board and/or Committee(s) thereof. 

The details of appointment of Mr. Karun Varma in terms of the Act (including 
Secretarial Standard-2 on General Meetings) and the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, are annexed hereto and form part of 
this Notice. 

Mr. Karun Varma, Director, is interested in the resolution as set-out at Item No. 7. 
Save and except the above, none of the other Directors, Key Managerial 
Personnel and/or their relatives are concerned or interested either financially or 
otherwise in the resolution set-out above. 

The Board commends the resolution for approval of the members as an Ordinary 
resolution. 

Item No. 8 

The Securities Exchange Board of India ('SEBI') vide its notification dated 
2nd February, 2023, bearing reference number SEBI/LAD-NRO/GN/2023/119 ("SEBI 
Notification"), amended the Securities and Exchange Board of India (Issue and 
Listing of Non-Convertible Securities) Regulations, 2021 ("SEBI NCS Regulations") 
wherein it mandated that Articles of Association ("AOA'') of an issuer of debt 
securities should contain a clause authorizing the Board of Directors of such issuer 
company to appoint a person nominated by the Debenture Trustee(s) in terms of 
Regulation 15(1)(e) of the Securities and Exchange Board of India (Debenture 
Trustees) Regulations, 1993 as a Director on its Board. 

Further, in case AOA of issuer companies whose debt securities are already listed 
on the date of SEBI Notification does not contain a provision for appointing a 
Nominee Director by Debenture Trustee then such issuer companies should 
amend their AOA on or before 30th September 2023. 

Members are requested to note that the Company has issued debt securities 
under SEBI NCS Regulations. Further, the existing AOA of the Company contains 
the provision with respect to appointment of Director nominated by the 
Debenture Holder(s) but does not contain any provisions with respect to 
appointment of Director nominated by the Debenture Trustee in terms of 
Regulation 15( 1 )(e) of the Securities and Exchange Board of India (Debenture 
Trustees) Regulations, 1993. Considering the above, the Board of Directors of the 
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DLF& 

Company vide resolution dated 19th July 2023, subject to the approval of the 
members of the Company, inter-alia approved amendment to the AOA of the 
Company to include provisions for the appointment of Nominee Director by the 
Debenture Trustees. Members are requested to note that approval of the 
members of the Company is required in terms of Section 14 of the Act for 
alteration to the AOA of the Company. 

A copy of the revised Articles of Association of the Company together with the 
proposed alterations would be available for inspection electronically. 

None of the other Directors, Key Managerial Personnel and/or their relatives are 
concerned or interested either financially or otherwise in the resolution set-out at 
Item No. 8. 

The Board commends the resolution for approval of the members as a Special 
resolution. 

Date: 19th July 2023 
Place: Gurugram 

By order of the Board of Directors 
For DLF Cyber City Developers Limited 

n. I\~ ~«-
Company Secretary 

ACS No.: 1;9~ 
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DLF.& 

Detail of Directors seeking appointment/ re-appointment at the AGM 

[In pursuance of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended and Secretarial 
Standard on General Meetings] 

Name Ms. Pushpa Bedor Mr. Karun Varma 
Age: 57 years 50 years 
DIN: 02917318 07824983 
Qualifications: Graduated from Oberoi Graduated from Delhi 

Centre for Learning and University and a 
Development. Ms. Bector is postgraduate in 
also an alumnus of the Management. Mr. Varma 
Harvard Business School. is also an alumnus of the 

Harvard Business School. 
Experience: Given in corporate Given in the statement 

governance report to Item No. 7 forming 
forming part of the Annual part of this Notice 
Report for the financial 
year 2022-23 

Terms and Conditions of Director, liable to retire by Given in the statement 
appointment/ rotation to Item No. 7 forming 
re-appointment: part of this Notice 
Details of remuneration Not AppHcable Given in the statement 
sought to be paid, if any: to Item No. 7 forming 

part of this Notice 
Details of remuneration She has not drawn any ~ ~ 3,703,835/- per month 
last drawn: remuneration from the 

Company 

Date of first appointment 25.01.2021 01.06.2023 
on the Board: 

Shareholding in the NIL NIL 
Company: 

Relationship with other NIL NIL 
Directors and other I 
KMP(s): 
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Number of Board 6 out of 6 
Meetings attended 
during the financial year 
2022-23: 
Other Directorship( s ): 1. 

2. 

3. 
4. 

5. 

6. 
7. 

8. 
9. 

DLF Assets Limited; 
DLF Promenade Limited; 
DLF City Centre Limited; 
Paliwal Real Estate 
Limited; 
DLF Power & Services 
Limited; 
Nambi Buildwell Limited; 
Fairleaf Real Estate 
Private Limited; 
DLF Emporia Limited; and 
Shopping Centres 
Association of India. 

Committee Positions in l . DLF Promenade Limited -
other companies: Chairperson of 

Corporate Social 
Responsibility 
Committee 

2. DLF Emporia Limited -
Member of Corporate 
Social· 

Committee 
Responsibility 

DLF& 

Not Applicable 

1. DLF Assets Limited; 
2. DLF Power & Services • 

Limited; 
3. DLF City Centre 

Limited; 
4. DLF Info City 

Developers 
(Chandigarh) Limited; 
and 

5. Fairleaf Real Estate 
Private Limited. 

1. DLF Power & Services 
Limited - Member of 
Corporate Social 
Responsibility 
Committee 

2. DLF Info City 
Developers 
(Chandigarh) Limited 
- Member of 
Corporate Social 
Responsibility 
Committee 
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Dear Members, 

DIRECTORS' REPORT 

DLF& 

The Board of Directors have pleasure in presenting· their 18th Annual 
Report on the business and operations of the Company, together with 
the audited financial statements for the financial year ended 
31st March 2023. 

Financial and Operational Highlights 

The performance of the Company for the financial year ended 
31st March 2023 is as under: 

Particulars 
Consolidated 

2022-23 2021-22 
Total income 5,409.61 4,532.84 
Total exoenses 3,455.01 3,137.21 
Profit before exceptional 

1,395.63 
items and tax .1,954.60 
Exceotional items /net) 9.48 (2.09) 
Profit before tax 1,964.08 1,393.54 
Less: Tax expenses 567.95 378.65 
Profit after tax 1,396.14 1,014.89 
Share of profit in joint - -
venture /net of taxes! 
Profit for the vear 1,396.14 1,014.89 
Other Comprehensive 

32.85 (13.16) 
Income 
Total Comprehensive 1,428.99 1,001.73 
Income 

~ 
Financial Performance Review and Analysis 

Consolidated financials 

(~ in crore) 
Standalone 

2022-23 2021-22 
2,752.24 2,496.41 
1,621.87 1,368.92 

1,130.37 1,127.49 

- -
1,130.37 1,127.49 

167.00 145.7 4 
963.37 981.75 

- -

963.37 981.75 

(0.07) 0.15 

963.30 981.90 

'1,z,-, 

During the financial year 2022-23, consolidated total income has 
increased from ~4,532.84 crore (previous year) to ~ 5,409.61 crore 
(current year). It was mainly: due to increase in rental from existing 
malls and offices and commencement of rentals from DLF Downtown 
(Block 2 & 3), Gurugram', •Total expenses of the Company have 
increased from ~ 3,137.21 crore (previous year) to ~ 3,455.01 crore 
(current year) mainly due fo increase in maintenance overheads and 
other employee costs. The consolidated net profit (total 
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comprehensive income) for the year stood at~ 1,428.99 crore (current 
year) as against~ 1,001.73 crore in the previous financial year. 

Standalone financials 

During the financial year 2022-23, standalone total income has 
increased from ~ 2,496.41 crore (previous year) to ~ 2,752.24 crore 
(current year) mainly because of increase in rental from existing malls 
and offices, service and other operational income. Total expenses 
have increased from ~ 1,368.92 crore (previous year) to ~ 1,621.87 
crore (current year) mainly due to increase in facility maintenance 
expenses, finance and employee costs. Standalone profit before . 
exceptional items and tax increased from ~ 1,127.49 crore (previous 
year) to~ 1,130.37 crore (current year). The standalone net profit (total 
comprehensive income) of the Company stood at ~ 963.30 crore 
against~ 981.90 crore in the previous financial year. 

Review of Operations/ Future Outlook 

As on 31 st March 2023, the total operational portfolio of the Company 
and its subsidiaries ('DCCDL Group') stands at - 39.6 million square 
feet (msf.) and the portfolio under construction is - 5.4 msf. The 
Company continued to build high quality commercial space viz. 
DLF Downtown in Gurugram and in Chennai. 

During the financial year 2022-23, the Company has collected 100% of 
billings to Office tenants and 103% billings to Retail tenants. 

· The year-end occupancy at Offices and Retail stands at 89% and 98%, 
respectively. 

Offices real estate activity-maintained a steady momentum in 2022. 
Q4 2022-23 reflected some deferment in decisions for workspace take­
up in IT/ IT es primarily due to US banking crisis and inflation. Global 
Capability Centres ('GCCs') continue to grow/ consolidate their 
portfolios in India. 

Covid impacted consumer behaviour and changed the way 
consumers shop in the malls. Consumption trends exhibited a strong 
rebound during the year. Across portfolio, the trading density 
increased by 15% - 30% as compared to pre-covid levels, whereas 
average footfalls have reached 91 %. It shows more serious and 
planned shopping is done in the malls. Consumption trends exhibited 
a strong rebound during the year with international luxury segment, 
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fashion, accessories, jewellery and watches exhibiting the strongest 
recovery with trading density surpassing pre-covid levels. 

Indian offices market offers global competitive advantage in terms of 
quality supply at reasonable costs. Moreover, the availability of skilled 
manpower will continue to ensure India as a preferred offshore service 
destination. 

Given the backdrop of these strong fundamentals, your Company 
continues to maintain a positive outlook towards this segment and 
remains focused on growing its portfolio with the addition of quality 
assets at established locations. Development of new assets viz. 
DLF Downtown in Gurugram and Chennai remains on track. 

The Company remains focused on upgrading its assets & technology 
to ensure tenant safety, comfort and providing sustainable ecosystem 
for all its stakeholders. II has taken several initiatives in terms of 
enhancing the air quality and ventilation to improve the overall office 
occupier experience. 

The Company believes that it needs to empower communities through 
an integrated and holistic approach for a sustainable impact. The 
Company and its subsidiaries undertook environmental, healthcare, 
and educational social initiatives through DLF Foundation and DLF 
QEC Trust. All the social work carried out as part of these initiatives was 
in partnership with the Government, civil society, subject matter 
experts, and partner NGO's by designing and implementing 
interventions with a resolve to address development challenges and 
create an inclusive society. The Company's unwavering commitment 
to transforming communities has been manifested through the diverse 
projects undertaken in the last financial year. 

Continuing its commitment towards community welfare, the Company 
has undertaken various impact driven projects through its 
implementing agencies: DLF Foundation, DLF Q.E.C. Educational 
Charitable Trust, and DLF Q.E.C. Medical Charitable Trust. These 
entities have played a pivotal role in the implementation and the 
delivery of developmental initiatives across multiple domains, leaving 
a lasting imprint on society. The development projects were planned 
and implemented in the areas of Environment Sustainability, 
Healthcare, and Education. 

In the area of Environment Sustainability, the Company aims to create 
a sustainable environment for current and future generations and has 
undertook various greening and plantation projects. 
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The Company and its subsidiaries have all through the pandemic 
taken proactive measures through DLF Foundation to address .the 
COVID-19 outbreak and provide relief. During the first wave, the 
DLF Foundation collaborated with various state governments, district 
administrations, medical service providers, hospitals, and stakeholders 
to provide support to those in need. The efforts encompassed various 
aspects, including ensuring access to food, delivering medical relief, 
providing safety equipment such as oxygen cylinders, PPE kits etc., 
organizing vaccination camps, and facilitating mental health 
counselling sessions amongst others. 

Sustainability 

As a responsible corporate citizen, your Company has incorporated 
sustainability as an integral part of its business and operations. Your 
Company plays its part in providing safe and sustainable ecosystem 
for all its stakeholders. Your Company continues to make dedicated 
efforts to create and maintain sustainable ecosystem as well as 
promote inclusive growth. The entire existing Offices and Retail 
portfolio eligible for US Green Building Council LEED certification is LEED 
Platinum certified. The Company continues to strive towards creating 
new products with a similar philosophy. 

As a testimony for its ESG (environment, social and governance) 
initiatives, your Company has scored a 5 Star rating by Global Real 
Estate Sustainability Benchmark (GRESB), a global rating agency in 
sustainability benchmarking for real estate companies. Your Company 
has also been ranked 2nd out of 7 (Asia/ Office/ Non-listed) under 
Development category. 

As a further testament to our commitment, the Company has 
achieved a unique milestone of "LEED Zero water" for potable water 
use balance of zero over a period of 12 months. In India, DLF is the first 
organization to achieve LEED Zero water certification and the only 
organization to have LEED Zero water certified for - 40 million sq. ft. 
space. 

'DLF Cyber City, Hyderabad' has achieved TRUE Platinum certification 
and LEED Zero waste. DLF is the first developer in India to be awarded 
LEED Zero Waste Certification. 

'DLF Cyber City, Gurugram' hos achieved the LEED for Cities Platinum 
Certification. DLF Cybercity India is the first developer owned 
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Community in the world to certify on LEED v4. l for Communities: 
Existing rating System at the Platinum Level. 

DLF's entire portfolio including all commercial and retail buildings are 
WELL Health Safety Rating certified. 

In a report by the US Green Building Council, India was ranked third in 
the world having LEED {Leadership in Energy and Environment Design) 
green buildings. Focus on greater deployment of technologies that 
enhance sustainability is high among occupiers & landlords as 
demand for quality space continues to improve. Close to 25% of 
India's existing grade-A office spaces are currently LEED certified, the 
pace of transitioning towards sustainability is likely to be higher. 

Your Company has equipped Offices with state of-the-art Minimum 
Efficiency Reporting Value (MERV) 14 air-filtration technology [which is 
one level higher than MERV 13, recommended by American Society 
of Heating, Refrigerating and Air-Conditioning Engineers (ASHRAE)]. 
Your Company has also equipped state of-the-art air purifier with HEPA 
filter technology installed in common area of Malls for air quality 
improvement. This is a testament to our relentless focus on the health 
and safety of our occupants. 

Dividend 

(a) Equity Shares 

Your Board of Directors has declared an interim dividend at the rate of 
{ 3.00/- per equity share on 2,26,41,67,714 equity shares of { 10/- each 
amounting to { 6,79,25,03, 142/- for the financial year 2022-23. 

Based on the Company's performance, the Board of Directors has 
recommended final dividend of { 0.30/- per equity share on 
2,26,41,67,714 equity shares of { 10/- each aggregating to 
{ 67,92,50,314/- for the financial year 2022-23, payable to those 
shareholders, whose names appear in the Register of Members/ 
Beneficial ownership list provided by the depositories on the record 
date. 

(b) 0.001% Class-B Compulsorily Convertible Preference Shares 
(Class- B CCPS) 

Your Board has recommended a dividend of 
{ 0.0001/- per 0.001% Class B CCPS of { 10/- each on l,98,73,143, 
0.00 l % Class B CCPS, amounting to ~ l, 987 /- for the financial year 
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2022-23, payable to those Class B CCPS holders, whose names appear 
in the Register of Members/ Beneficial ownership list provided by the 
depositories on the record date. 

(c) Class-8 Equity Shares 

During the financial year under review, no dividend is declared on 
Class-B Equity Shares. 

Share Capital 

There is no change in the share capital of the Company during the 
financial year under review. 

Material Changes and Commitment 

There were no material changes and commitments affecting the 
financial position of your Company which has occurred between the 
end of the financial year to which the financial statement relates and 
the date of this Report. 

Changes in the nature of Business 

There has been no change in the nature of business during the 
financial year under review. 

Debentures and Listing at Stock Exchange 

During the financial year under review, the Company has issued and 
allotted 5,000 senior, listed, rated, secured, redeemable, transferable, 
rupee denominated, non-convertible debentures (secured NCDs) on 
a private placement basis aggregating up to~ 500 crore (Rupees Five 
Hundred crore only) to ICICI Bank Limited and 11,500 senior, listed, 
rated, secured, transferable, redeemable, rupee denominated, 
non-convertible debentures (secured NCDs) on a private placement 
basis aggregating up to ~ 1,150 crore (Rupees One Thousand One 
Hundred Fifty Crore only) to Standard Chartered Bank. 

The said secured NCDs are listed on the Wholesale Debt Market 
(WDM) segment of BSE Limited. 
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DLF£ 

Annual listing fee for the financial year 2023-24 has been/ is being paid 
to BSE Limited in connection with the listed non-convertible 
debentures. 

Transfer to Reserves 

Your directors do not propose to transfer any amount to general 
reserves during the financial year under review. In terms of the 
provisions of Section 71 of the Act read with Rule 18(7)(b)(iii)(B) of the 
Companies (Share Capital and Debentures) Rules, 2014, Debenture 
Redemption Reserve is created for privately placed debentures issued by 
Company and requisite amount was transferred to Debenture 
Redemption Reserve. 

Credit Rating 

During the financial year under review, the credit rating agencies, 
rated our bank facilities and other debt programs, the details of which 
are posted on our website www.dlf.in/dccdl/. 

ICRA Limited has assigned its [ICRA] AA (Positive) rating to the 
non-convertible debentures of ~ 700 crore and ~ 1, 150 crore issued by 
the Company. 

CRISIL Ratings Limited has assigned its 'CRISIL AA/Stable' rating to the 
non-convertible debentures of ~ 500 crore and ~ 1,000 crore issued by 
the Company. 

All of the above ratings indicate a high degree of safety with regard 
to timely payment of interest and principal. The Company has placed 
on its website all credit ratings obtained. 

Public Deposits 

During the year under review, the Company has neither invited nor 
accepted/ renewed any public deposits from the public. 

Holding Company 

DLF Limited continues to be the holding company and Rajdhani 
Investments . & Agencies Private Limited is the ultimate holding 
company of your Company. 

GIN: U45201 HR2006PLC036074; E-mail: office-business@dlf.in; Website: www.dlf.in/dccdl/ 

31



DLF Cyber City Developers Limited 
Regd. Office: 10th Floor, Gateway Tower, 
DLF City, Phase-Ill, Gurugram- 122 002 
Haryana, India 
Tel.: (+91-124) 456 8900 

DLFA 

Conservation of Energy. Technology Absorption and Foreign Exchange 
Earnings and Outgo 

The information on conservation of energy, technology absorption 
and foreign exchange earnings and outgo, as stipulated under 
Section 134(3)(m) of the Companies Act, 2013 ('the Act') read with 
Rule 8(3) of the Companies (Accounts) Rules, 2014, as amended, is 
given at Annexure-A hereto and forms a part of this Report. 

Scheme of Amalgamation/ Arrangement 

During the financial year under review, a Composite Scheme of 
Arrangement ('the Scheme'), involving (a) merger/ amalgamation of 
DLF City Centre Limited, DLF Lands India Private Limited, DLF Info City 
Developers (Kolkata) Limited, DLF Emporio Limited into and with 
DLF Cyber City Developers Limited ('DCCDL'); and (b) demerger and 
vesting of SEZ undertakings of DLF Assets Limited situated at Silokhera, 
Hyderabad and Chennai ('SEZ Undertakings') into DCCDL (hereinafter 
referred to as the 'Applicant Companies'), was approved by the 
Board of Directors in its meeting held on 22nd July 2022, in respect of 
which first motion application was jointly filed by the Applicant 
Companies with the Hon'ble National Company Law Tribunal, 
Chandigarh ('NCLT') on 24th February 2023. The matter is pending 
before the Hon'ble NCLT. The appointed date as per the Scheme is 

. opening hours of 1st April 2022. · 

Subsidiaries. Associates. Joint Ventures and Consolidated Financial 
Statements 

As on 3 ]st March 2023, your Company had 13 (thirteen) subsidiary 
companies in terms of the provisions of the Act and the rules made 
thereunder. During the year under review, no company has become 
or ceased to be a subsidiary or joint venture of the Company. 
Subsequent to the financial year, Suncloud Solar Private Limited 
became associate company of the Company w.e.f. 2°d May 2023. 

Pursuant to the provisions of Section 129(3) of the Act and the 
Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ( 'SEBI Listing 
Regulations'), the consolidated financial statements of the Company 
were prepared by the Company in accordance with the applicable 
Indian Accounting Standards. which form a part of the Annual Report. 
A statement containing salient features of the financial statements of 
the subsidiaries, joint ventures and associates of the Company in the 
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prescribed Form AOC-1, as required under the Companies (Accounts) 
Rules 2014, as amended, forms part of. the Notes to the financial 
statements. The highlights of the performance of subsidiaries, joint 
ventures and associates and their contribution to the overall 
performance of the Company are included and form part of the 
Annual Report. 

Pursuant to the provisions of the Act and SEBI Listing Regulations, the 
audited financial statements of the Company including consolidated 
financial statements, auditors' report and other documents required to 
be attached thereto will be circulated to the members, to every 
debenture trustee and other persons entitled to receive so along with 
the Notice of Annual General Meeting. The same are also available at 
the website of the Company and can be accessed at 
https://www.dlf.in/dccdl/. The financial statements of the subsidiaries 
of the Company are available for inspection at the registered office of 
the Company during working hours till the date of the Annual General 
Meeting. 

Material Unlisted Subsidiary(iesl 

In terms of the provisions of the SEBI Listing Regulations, your Company 
has a policy for determining 'Material Subsidiary' and the said policy is 
available on the Company's website at 
https://www.dlf.in/dccdl/policy/material subsidiary policy.pd!. 

Based on the financials for the year ended 31st March 2023, your 
Company has five material unlisted subsidiaries namely, DLF Assets 
Limited, DLF Emporia Limited, DLF Power & Services Limited, DLF Info 
Park Developers (Chennai) Limited and Paliwal Real Estate Limited. 

Corporate Governance Report 

In compliance with the SEBI Listing Regulations and the circular dated 
1st October 2021 issued by BSE Limited, the Corporate Governance 
Report, as stipulated under Regulations 17 to 27 and Paragraphs C, D 
and E of Schedule V of the SEBI Listing Regulations, is given at 
Annexure-8 and forms part of the Annual Report. 

The requisite certificate from S.R. Batliboi & Co. LLP, Chartered 
Accountants, confirming compliance with the conditions of corporate 
governance as stipulated under the SEBI Listing Regulations is 
attached to the Corporate Governance Report. 
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DLF.& 

In terms of the provisions of Section 134(5) of the Act, your Directors 
confirm that for the financial year 31 st March 2023: 

(a) in the preparation of the annual accounts, the applicable 
accounting standards had been followed along with proper 
explanation relating to material departures; 

(b) they have selected such accounting policies and applied them 
consistently and made judgments and estimates that are 
reasonable and prudent so as to give a true and fair view of the 
state of affairs of the Company at the end of the financial year 
and of the profit of the Company for that period; 

(c) they have taken proper and sufficient care for the maintenance 
of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company 
and for preventing and detecting fraud and other irregularities; 

(d) they have prepared the annual accounts on a going concern 
basis; and 

(e) they have devised proper systems to ensure compliance with the 
provisions of all applicable laws and · that such systems are 
adequate and operating effectively. 

Declaration by Independent Directors 

The Independent Directors have given declaration to the Company 
under Section 149(7) of the Act that they meet the criteria of 
independence as given in Section 149(6) of the Act read with rules 
made thereunder and Regulation 16( 1 )(b) of the SEBI Listing 
Regulations and were independent of the Management and their 
names have been included in the database of Independent Directors, 
as prescribed in the Act. The Independent Directors in their disclosures 
have confirmed that they are not aware of any circumstances or 
situation which exists or may be reasonably anticipated that could 
impair or impact their ability to discharge their duties. Based on the 
disclosures received from Independent Directors, the Board is of the 
opinion that the Independent Directors are independent of the 
management and possess highest standards of integrity, requisite 
expertise and experience (including proficiency) required to fulfill their 
duties as Independent Directors. 
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Confirmation by Directors regarding Directorship/ Committee Positions 

Based on the disclosures received, it is confirmed that none of the 
Directors on the Board holds directorships in more than ten public 
companies or Chairpersonship of more than five committees and 
none of the Independent Directors served as an Independent Director 
on more than seven listed entities as on 31 st March 2023. Fu'rther, no 
Whole-time Director served as an Independent Director in any other 
listed company. Necessary disclosures regarding directorship and 
Committee positions in other public companies as on 31 st March 2023 
have been made by the Directors and have been reported in the 
Corporate Governance Report and form a part of this Report. 

Certification from Company Secretary in Practice 

A certificate has been received from Ashu Gupta & Co., Company 
Secretaries in practice, certifying that none of the Directors on the 
Board of the Company had been debarred or disqualified from being 
appointed or continuing as Directors of companies by SEBI, Ministry of 
Corporate Affairs or any such other Statutory/ Regulatory authority. 

Board and its Committees 

The Board of Directors met six times during the financial year 2022-23. 
The details on the composition of the Board, its Committees, terms of 
references.meetings held and related attendance are provided in the 
Corporate Governance Report and form part of the Annual Report. 

Auditors and Auditors' Reports 

S.R. Batliboi & Co. LLP (301003E/ E300005], Chartered Accountants 
were re-appointed as the Statutory Auditors of the Company to hold 
office for a second term of five consecutive years starting from the 
conclusion of the 17th Annual General Meeting (AGM) held on 
8th August 2022, until the conclusion of the 22nd AGM of the Company 
to be held in the year 2027. 

The notes on financial statements referred to in the Auditors' Report 
are self-explanatory and do not call for any further comments. The 
Auditors' Report does not contain any qualification, reservation, 
adverse remarks or disclaimer. 

The Emphasis of Matters given in the Auditors' Report on the financial 
statement are self-explanatory and do not call for any further 
comments. 
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DLF& 

In terms of the provisions of Section 148 of the Act read with the 
Companies (Cost Records and Audit) Rules, 2014, maintenance of 
cost records and appointment of Cost Auditor are not applicable to 
Company for the financial year under review. 

Secretarial Auditor 

Dr. K.R. Chandratre, Company Secretary in practice, was appointed 
as Secretarial Auditor of the Company to conduct Secretarial Audit for 
the financial year 2022-23. The Secretarial Audit Report and Secretarial 
Compliance Report for the financial year ended 31 st March 2023 are 
annexed at Annexure-C. The Secretarial Audit Report and Secretarial 
Compliance Report do not contain any qualification, reservation, 
adverse remarks or disclaimer. 

DLF Assets Limited, DLF Emporia Limited, DLF Power & Services Limited, 
Paliwal Real Estate Limited and DLF Info Park Developers (Chennai) 
Limited being material subsidiaries of the Company, have also 
undergone Secretarial Audit under Section 204 of the Act and 
Regulation 24A of the SEBI Listing Regulations. 

Accordingly, the Secretarial Audit Reports for the financial year ended 
31'1 March 2023 of DLF Assets Limited and DLF Power & Services Limited 
issued by Dr. K.R. Chandratre, Practicing Company Secretary, the 
Secretarial Audit Report of DLF Emporia Limited issued by AS & 
Associates, Practicing Company Secretary and the Secretarial Audit 
Reports of DLF Info Park Developers (Chennai) Limited and Paliwal 
Real Estate Limited, issued by VKC & Associates, Practicing Company 
Secretaries, are annexed at Annexure-D. The said reports are self­
explanatory and do not contain any qualification, reservation, 
adverse remark or disclaimer. 

Reporting of Fraud by Auditors 

During the financial year under review, the auditors have not reported 
any instance of fraud in respect of the Company, by its officers or 
employees under Section 143( 12) of the Act. 

Corporate Social Responsibility (CSR) 

The DLF Group implements its CSR initiatives primarily through DLF 
Foundation, which plays an indispensable role along with the 
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Government, civil society and communities to resolve critical 
development challenges faced by the communities. Its programmes 
are aligned with the immediate ongoing priorities of the Government 
on CSR. 

DLF believes that it needs to empower communities across various 
domains through an integrated and holistic approach so that they are 
able to realise their full potential as well as make a difference to 
society. 

The Company is committed to make significant investments in 
community welfare by undertaking various projects through its 
implementing agencies namely DLF Foundation, DLF Q.E.C. 
Educational Charitable Trust and DLF Q.E.C. Medical Charitable Trust, 
which strategically implement projects like Environment Sustainability, 
Social Sustainability, Health Care and Saving lives through Safer Roads. 

In terms of the provisions of Section 135 of the Act, your Company was 
required to spend an amount of ~ ~ 12.88 crore on CSR projects/ 
programmes/ activities for the financial year 2022-23. 

The Board of Directors of the Company, based on the 
recommendation of the CSR Committee, had accorded its approval 
to undertake four long-term projects/ programmes/ activities 
('Ongoing/ Multiyear Projects') and agreed to contribute an amount 
of ~ ~ 12.52 crore to DLF Foundation and ~ ~ 0.36 crore to DLF Q.E.C. 
Medical Charitable Trust, in one or more tranches. 

The Company has spent ~ ~ 0.59 crore during the financial year 
2022-23 and the unspent amount of ~ ~ 12.29 crore has been 
transferred to a special bank account (Unspent CSR Account) in 
compliance with the provisions of Section 135(6) of the Act. Since the 
Company has undertaken Ongoing/ Multiyear Projects, the unspent 
amount of ~ ~ 12.29 crore is required to be spent by the Company by 
31 st March 2026 in compliance with the provisions of the Act. 

A copy of the CSR policy is available on the Company's website at 
httos://www.dlf.in/dccdl/policy/DCCDL revised CSR Policy 01122021. 
QQ.f. The Board has adopted the Annual Action Plan of the Company 
in compliance with the provisions of Section 135 of the Act and rules 
made thereunder. A copy of the Annual Action plan is available on 
the Company's website viz. https://www.dlf.in/dccdl/pdf-copporate­
dccdl/CSR-Annual-Action-Plan-2022c23.odf. 
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The Annual Report on CSR activities undertaken during the financial 
year 2022-23, as. per the prescribed format under the Companies 
(Corporate Social Responsibility Policy) Rules, 2014, as amended, is at 
Annexure-E. 

Secretarial Standards 

During the financial year under review, your Company has followed 
the applicable Secretarial Standards, i.e. SS-1 and SS-2, relating to 
'Meetings of the Board of Directors' and 'General Meetings' issued by 
the Council of the Institute of Company Secretaries of India and 
approved by the Ministry of Corporate Affairs. 

The Board. Directors and Key Managerial Personnel 

The Board of your Company is instilled with a blend of professionalism, 
knowledge and experience which enables the board to discharge its 
responsibilities in an effective and efficient manner leading to the 
achievement of missions and vision of the Company along with 
upholding superlative governance standards. 

As on the date of this report, the Board comprises nine directors - one 
Managing Director and one Deputy Managing Director and seven 
non-executive Directors including three Independent Directors. The 
Board comprises two women Directors i.e. one Independent Director 
and one non-executive Director. The composition of the Board of 
Directors is in conformity with the provisions of the Act and SEBI Listing 
Regulations. 

During the financial year under review, the· Board' of Directors 
appointed Mr. Raj Urvish Shah (DIN: 06939842) as an Additional 
Director of the Company w.e.f. 22nd July 2022 and Mr. Kishore Gotety 
(DIN: 00149116) has resigned from the directorship of the Company 
w.e.f. 22nd July 2022. 

The shareholders of the Company at their 17th AGM held on 8th August 
2022 had approved: 

a) re-appointment of Mr. Sriram Khattar (DIN: 00066540) as 
Managing Director of the Company for a period of 3 (three) 
consecutive years w.e.f. 1st December 2022; 

b) appointment of Mr. Ramakrishnan Prabhakaran (DIN: 02851981) 
as Deputy Managing Director of the Company for a period of 3 
(three) consecutive years w.e.f. 1st August 2022; and 
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c) appointment of Mr. Raj Urvish Shah (DIN: 06939842) as Director, 
not liable to retire by rotation w.e.f. 22nd July 2022. 

Mr. Promod Bhasin, Independent Director has been appointed as 
Chairman of the Board w.e.f. 20th October 2022. 

The Board of Directors at its meeting· held on 2nd May 2023 has 
accepted the resignation tendered by Mr. Ramakrishnan 
Prabhakaran, Deputy Managing Director (DIN: 02851981) from the 
directorship of the Company w.e.f. 31 st May 2023. 

The Board of Directors at its meeting held on 10th May 2023 has 
appointed Mr. Karun Varma (DIN: 07824983) as an Additional Director 
(in the capacity of Whole-time Director designated as Key Managerial 
Personnel) of the Company for a period of 3 (three) years w.e.f. 
1st June 2023. As an Additional Director, Mr. Karun Varma will hold 
office till the ensuing AGM. The resolution pertaining to the 
appointment of 
Mr. Karun Varma as Director and Whole time Director, liable to retire 
by rotation is recommended by the Board to the members for their 
approval in the ensuing AGM of the Company. 

Pursuant to provisions of Section 152 of the Act and in accordance 
with the Articles of Association of the Company, Ms. Pushpa Bedor 
(DIN: 02917318), Director, is liable to retire by rotation at the ensuing 
AGM and being eligible, offered herself for re-appointment. The 
resolution seeking members approval for her re-appointment forms 
part of the Notice for convening Annual General Meeting. 

During the financial year under review, Mr. Pankaj Virmani resigned as 
Company Secretary & Compliance Officer, being Key Managerial 
Personnel of the Company w.e.f. 1st April 2023. Subsequently, the 
Board of Directors at its meeting held on 23rd March 2023 has 
appointed Ms. Priya Jain, as Company Secretary & Compliance 
Officer, being Key Managerial Personnel of the Company w.e.f. 
1st April 2023. 

During the year under review, apart from the above stated facts, 
there is no change in the composition of the Board of Directors and 
Key Managerial Personnel of the Company. 

A brief resume of the Director(s) seeking appointment/ re­
appointment, along with other details, as stipulated in the SEBI Listing 
Regulations and the Secretarial Standard on General Meetings, are 
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provided in the Corporate Governance Report and Notice for 
convening the Annual General Meeting. 

Annual Return 

The Annual Return under Section 92 of the Act read with Companies 
(Management and Administration) Rules, 2014, for the financial year 
ended 3pt March 2023 is available on the website of the Company at 
https://www.dlf.in/dccdl/. 

Particulars of Loans. Guarantees. Securities and Investments 

Particulars of loans, guarantees, securities and investments, if any, 
have been disclosed in the notes to the standalone financial 
statement. 

Transactions with Related Parties 

The Company has adequate procedures • for identification and 
monitoring of related party(ies) and related party transactions. None 
of the transactions with related parties fall under the scope of Section 
188( 1) of the Act. 

The Company's policy for related party transactions regulates the 
transactions between the Company and its related parties. The policy 
intends to ensure that proper reporting, approval and disclosure 
processes are in place for all transactions between the Company and 
its related parties. The said policy is available on the Company's 
website at www.dlf.in/dccdl. A statement on transaction(s) with 
related party(ies) pursuant to Section 134(3) (h) of the Act read with 
Rule 8(2) of the Companies (Accounts) Rules, 2014, as amended, is 
given in Form No. AOC-2 at Annexure-F. 

For details on related party transactions, members may refer to the 
notes to the standalone financial statement. 

Nomination and Remuneration Policy 

The Nomination and Remuneration Policy was devised in accordance 
with Section 178 of the Act and the SEBI Listing Regulations. The said 
Policy of the Company is aimed at inculcating a performance driven 
culture. Through its comprehensive compensation programme, the 
Company endeavors to attract, retain, develop and motivate a 
high-performance workforce. 
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The said policy is available on the Company's website viz. 
https://www.dlf.in/dccdl/policy/DCCDL NRC Policy.pdf. 

The Company pays remuneration to its Managing Director(s)/ Whole­
time Director by way of a fixed salary, benefits, perquisites and 
allowances (fixed component), variable pay and reimbursements 
based on the recommendations of the Nomination and Remuneration 
Committee within the limits as prescribed under the Act, the SEBI Listing 
Regulations and approved by the shareholders. The variable pay is 
based on the individual performance and/ or quantitative assessment 
of the Company's performance. Annual increments are approved by 
the Board of Directors based on the recommendations of the 
Nomination and Remuneration Committee. 

Based on the recommendations of the Nomination and Remuneration 
Committee, the Board of Directors decides the profit-related 
commission payable to Independent Directors of the Company out of 
the profits for the respective financial year, within the ceiling as 
prescribed under the Act. 

Employee Remuneration 

Pursuant to Rule 2A of the Companies (Specification of Definitions 
Details) Rules, 2014, public companies which have not listed their 
equity shares on a recognized stock exchange but have listed their 
non-convertible debt securities issued on private placement basis in 
terms of SEBI (Issue and Listing of Debt Securities) Regulations, 2008, 
shall not be considered as listed company in terms of the Act. Hence, 
section 197 ( 12) read with rules 5 of Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014 are not 
applicable. 

Annual Evaluation of the Board. its Committees & Individual Directors 

The Nomination and Remuneration Committee has formulated the 
criteria for evaluation of the Board, functioning of its committees and 
individual Directors including Independent Directors and also specified 
that such evaluation will be done by the Nomination and 
Remuneration Committee and the Board, pursuant to the Act and the 
Rules made thereunder read with the SEBI Listing Regulations. 

The Company believes that it is the collective effectiveness of the 
Board that impacts the Company's performance, as a whole. The 
Board performance is assessed against the role and responsibilities of 
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the Board as provided in the Act and the SEBI Listing Regulations. The 
parameters for the Board performance evaluation have been derived 
from the Board's core role of trusteeship to protect and enhance 
shareholders' value as well as to fulfil expectations of other 
stakeholders through strategic supervision of the Company. Evaluation 
of the functioning of Board Committee is based on discussions 
amongst the Committee members. Individual Directors are evaluated 
in the context of the role played by each Director as a member of the 
Board at its meetings, in assisting the Board in realising its role of 
strategic supervision of the functioning of the Company in pursuit of its 
purpose and goals. While the Board evaluated its performance 
against the laid down criteria, the evaluation of Directors was carried 
out against the laid down parameters, anonymously in order to ensure 
objectivity. 

The Independent Directors of the Board also reviewed the 
performance of the Non-Independent Directors, Chairperson and the 
Board, pursuant to Schedule IV to the Act and Regulation 25 of the 
SEBI Listing Regulations. 

Internal Financial Controls and Systems 

Internal financial controls are an integral part of the risk management 
process addressing amongst others financial and non-financial risks. 
The internal financial controls are documented and augmented in the 
day-to-day business processes. Assurance on the effectiveness of 
internal financial controls is obtained through management reviews, 
self-assessment, continuous monitoring by functional experts as well as 
testing by the Statutory/ Internal Auditor during the course of their 
audits. 

The internal audit was entrusted to KPMG Assurance and Consulting 
Services LLP. The main thrust of internal audit was to test and review 
controls, appraisal of risks and business processes, besides benchmark 
controls with the best industry practices. 

The internal audit plan is also aligned to the business objectives of the 
Company, which is reviewed and approved by the Audit Committee. 
Further, the Audit Committee monitors the adequacy and 
effectiveness of your Company's internal control framework. 
Significant audit observations are followed-up and the actions taken 
are reported to the Audit Committee. 
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The Company's internal control system is commensurate with the 
nature, size and complexities of operations. 

Insider Trading Code 

The 'DLF Cyber City Developers Limited Code of Conduct to Regulate, 
Monitor and Report Trading by Designated Persons and Immediate 
Relatives' is in compliance with the SEBI (Prohibition of Insider Trading) 
Regulations, 2015, as amended ('the PIT Regulations'). The Code also 
includes practices and procedures of fair disclosures of unpublished 
price sensitive information including a policy for determination of 
legitimate purposes. The said Code is available on the Company's 
website viz. https://www.dlf.in/corporate-governance-policies/CODE­
FOR-PREVENTION-OF-INSIDER-TRADING.pdf 

Risk Management 

The Board of Directors of the Company has formed a Risk 
Management Committee to frame, implement and monitor the Risk 
Management Plan for the Company. The major business and process 
risks are identified from time to time by the businesses and functional 
heads. The Audit Committee has additional oversight in the area of 
financial risks and controls. The major risks identified by the businesses 
and functional heads are systematically addressed through mitigating 
actions on a continuing basis. 

The Board of Directors of the Company has adopted a Risk 
Management Policy as adopted by DLF Limited, the holding 
company. Under the Policy, regular and active monitoring of business 
activities is undertaken for identification, assessment and mitigation of 
potential internal and external risks. 

The major business and process risks are regularly identified. These 
identified risks are systematically addressed through internal control 
systems. 

KPMG Assurance and Consulting Services LLP (formerly known as 
KPMG) as internal auditors review the adequacy and effectiveness of 
internal controls which are an integral part of risk management 
process. 

The Statutory Auditors of the Company have reported that the 
Company has adequate internal financial controls system over 
financial reporting. 
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Significant and Material Orders passed by Regulators or Courts 
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There are no significant material orders passed by the regulators/ 
courts/tribunals which would impact the going concern status of the 
Company and its future operations. However, significant orders passed 
previously form a part of Note 52 of the standalone financial 
statement. During the financial year under review, neither any 
application is made by the Company, nor any proceeding is pending 
against the Company under the Insolvency and Bankruptcy Code, 
2016. 

Vigil Mechanism/ Whistle Blower Policy 

Pursuant to Section 177 of the Act read with Regulation 22 of the SEBI 
Listing Regulations, the Company has in place a Vigil Mechanism in 
the form of Whistle Blower Policy to report their genuine concerns or 
instances of unethical and/ or improper conduct and to take suitable 
steps to investigate and correct the same. Directors, employees, 
vendors, customers or any person having dealings with the Company 
may report non-compliance of the policy to the noticed persons. 

The Chairman of the Audit Committee has been authorised to hear 
the grievances of the stakeholders, employees and Directors and take 
steps, if required to resolve the issues amicably/ take appropriate 
action against the employee and make provision for direct access 
through an email or through a letter to the Chairman of the Audit 
Committee. 

The Directors and management personnel maintain the confidentiality 
of such reporting and ensure that the whistle blowers are not 
subjected to any discrimination. 

The Vigil Mechanism/ Whistle Blower Policy is posted on the 
Company's website i.e. 
https://www.dlf.in/dccdl/policy/Viqil Mechanism DCCDL.pdf. 

Policy for Prevention. Prohibition and Redressal of Sexual Harassment 
of Women at the Workplace 

Your Company has always believed in providing a safe and 
harassment free workplace for every individual working in the 
Company through various trainings, awareness and practices. 
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Your Company continues to follow a robust anti-sexual policy framed 
on 'Prevention, Prohibition and Redressal of Sexual Harassment of 
Women at Workplace' in accordance with the Sexual Harassment of 
Women at Workplace (Prevention, Prohibition & Redressal) Act, 2013 
("POSH") and rules made thereunder. Internal Complaints Committee 
has been set-up by the Company to redress complaints received 
regarding sexual harassment at various workplaces in accordance 
with POSH. The Committee constituted in compliance with POSH 
ensures a free and fair inquiry process with clear timelines for 
resolution. To build awareness in this area, the Company has been 
conducting programmes on regular basis. 

All employees of the Company including its subsidiaries (permanent, 
contractual, temporary, trainees) are covered under this policy. The 
policy is gender neutral. 

During the financial year under review, no case was reported. The 
Company continues to promote the cause of women colleagues 
through 'Jagruti', all-women's forum for experience sharing, creating 
awareness on women's safety/ related issues, celebrating important 
days dedicated to women and organizing workshops on gender 
sensitivity. 

Awards and Accolades 

In addition to the accolades/ awards mentioned earlier in this report, 
your Company along with its subsidiaries and executives, inter-alia, 
have been conferred with following during the financial year under 
review: 

1. 18 "Sword of Honour Awards" by an independent jury appointed 
by the British Safety Council. 

2. 'True' Certification from U.S. Green Building Council/ Green Business 
Certification Inc. in platinum category for DLF Cyber City, 
Hyderabad. 

3. "LEED Zero Waste" certification and world's highest green 
certification in waste management. DLF is the first developer in 
India to get this coveted certification. 

4. "LEED for Cities Platinum Certification" DLF Cybercity India is the first 
developer owned Community in the world to certify on LEED v4. l 
for Communities. 
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5. "LEED Zero Water Certification" the Company has achieved a. 
unique milestone of "LEED Zero water" for potable water use 
balance of zero over a period of 12 months. In India, DLF is the first 
organization to achieve LEED Zero water certification and the only 
organization to have LEED Zero water certified for - 40 million sq. ft. 
space. 
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ANNEXURE -A 

Particulars required to be disclosed under Section l 34(3)(m) of the 
Companies Act, 2013 read with the Companies (Accounts) Rules, 
2014: 

A. CONSERVATION OF ENERGY: 

(i) The steps taken or impact on 20 years old conventional 
conservation of energy elevators are being 

replaced with energy 
efficient elevators (Regen 
Type) for conservation of 
enerav. 

(ii) The steps taken by the Company Options of utilization of 
for utilizing alternate sources of renewable energy are 
energy being explored for 

sustainable ecological 
development and cost 
efficiency. 

(iii) The capital investment on energy -
conservation eauioment 

B. TECHNOLOGY ABSORPTION: 

(i) The efforts made towards Fresh air enhancement 
technology absorption work is completed in north 

office buildings and work is 
under process for south 
office buildinas. 

(ii) The benefits derived like product It will . enhance the air 
improvement, cost reduction, change in tenant area. 
product development or import 
substitution 

(iii) In case of imported NA 
technology (imported during 
the last three years reckoned 
from the beginning of the 
financial year): -

(a)the details of technology 
imported: 
(b)the year of import: 
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(c)whether the technology been 
fully absorbed: 
(d)if not fully absorbed, are as 
where absorption has not taken 
place, and the reasons thereof 

(iv) The expenditure incurred on 
Research and Development. 

NA 

C. FOREIGN EXCHANGE EARNINGS AND OUTGO 

DLF& 

/~ in lakhl 
S. No. Particulars 2022-23 2021-22 

(i) 

(ii) 

The Foreign Exchange earned NIL NIL 
in terms of actual inflows during 
the vear; and 
The Foreign Exchange outgo 42,993.32 16,098.36 
during the year in terms of 
actual outflows. 

nd on behalf of the Board of Directors 
of DLF Cyber City Developers Limited 

-~ 
lLL_ Ln 

Sriram Khatt~ 
10.05.2023 
Gurugram 

Managing Director 

(DIN: 0006654~~ 

.. Ashok Kumar Tyagi 
Director 

(DIN: 002511 ~ 

~ ~ 
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CORPORATE GOVERNANCE REPORT 
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ANNEXURE-8 

Pursuant to the Securities and Exchange Board of India ('SEBI') notification 
dated 7th September 2021 read with BSE Limited ('BSE') Circular dated 
1st October 2021, the Company was classified as a 'high value debt listed 
entity'('HVDLE') thereby mandating compliance of corporate governance 
provisions (Regulation 16 to 27) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ('SEBI Listing Regulations') for 
HVDLEs and preparing the corporate governance report in the format 
prescribed in Schedule V of the SEBI Listing Regulations. 

In compliance with the SEBI Listing Regulations read with the BSE Circular as 
mentioned above, the Company has prepared this corporate governance 
report. 

DCCDL's PHILOSOPHY ON CORPORATE GOVERNANCE 

The Company is a material subsidiary of DLF Limited ('DLF') wherein its 66.66% 
stake is held by DLF and the remaining 33.34% stake is held by Reco Diamond 
Private Limited ('Reco'). Reco is an indirect wholly-owned subsidiary of GIC 
(Realty) Private Limited ('GIC Realty'), which holds real estate investments on 
behalf of the Government of Singapore. DLF is a company listed on National 
Stock Exchange of India Limited and BSE Limited. Being material subsidiary of 
DLF, superlative corporate governance practices were embedded in the 
culture of DCCDL long before they were mandated. The commitment to values, 
transparency, integrity, accountability and ethical business conduct is a norm 
at DCCDL. DLF Group's visionary founder Late Choudhary Raghvendra Singh 
established a culture which ensures that all its activities are for the mutual benefit 
of the Company and its stakeholders· comprising customers, regulators, 
employees, shareholders and also the community at large. Dr. K.P. Singh 
ensured continuance of this legacy and ingrained highest standards of 
accountability, transparency, social responsiveness, operational efficiency and 
ethics with the objectives of consistent, competitive, sustainable growth and 
value creation for stakeholders in the long-term. 

The Company is determined to conform to the highest ethical and moral 
standards of business along· with complying with the legal requirements of 
corporate governance practices. Efficient governance will be the linchpin 
towards accomplishing our visionary goal of maintaining sound management 
practices. 

Efforts are made at all facets of operations to integrate sustainability practices 
within our system which goes beyond mere compliance. DCCDL aims to create 
an environment that makes a lasting positive contribution to the community at 
large and the planet coupled with providing exceptional experiences to all on 
sustainable basis. 
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GOVERNANCE STRUCTURE 

... 
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The Company's governance is predominantly based on the terms of the Share 

Purchase and Shareholders Agreement ( 'SPSHA') entered into between DLF 

and Reco. The SPSHA regulates the implementation of all the elements of 

governance to ensure well defined roles and responsibilities, well informed 

Board members and other norms to cater to the needs of all the stakeholders. 

The Company's Board represents a blend of professionalism, knowledge and 

experience, which enables the Board to discharge its fiduciary duties & 

responsibilities and provide effective leadership coupled with strategic 

guidance for the achievement of our vision and attain best governance 

standards. 

Company Secretary acts as the Secretary to all the Committees. The Managing 

Director(s) and a group of senior executives are individually empowered for 

day-to-day operations with roles and responsibilities assigned by the Board. 

THE BOARD 

The Board comprises nine directors, with combination of two Executive and 

seven Non-executive Directors, with three of such directors being Independent 

Directors, including the Chairman. The Board has two Non-executive women 

Directors (including one Independent Director). The Chairman being a 

Non-executive director, the number of Independent Directors on the Board is 

one third of the total Directors on the Board. The composition of the Board of 

Directors is in conformity with the SEBI Listing Regulations and the Companies 

Act, 2013 read with the rules made thereunder. 

In terms of SPSHA, out of the nine Directors DLF has nominated two Executive 

Directors and two Non-executive Directors and Reco has nominated two 

Non-executive Directors. The Managing Director, with the assistance of Deputy 

Managing Director, provides strategic direction and guidance to the Board and 

is entrusted with day-to-day management of the Company. 

Classification of Board 

■ Executive Directors

■ Independent Directors (including woman Director)

■ Non-Executive Non Independent Directors (including woman Director)
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In addition, the Board has also constituted various committees to discharge its 
responsibilities effectively. 

During the financial year 2022-23, Mr. Pramod Bhasin, Independent Director, was 
appointed as Chairperson of the Board w.e.f. 20th October 2022. Further, during 
the financial year 2022-23, Mr. Sriram Khattar was re-appointed as Managing 
Director of the Company for a period of three consecutive years w.e.f. 
1st December 2022 till 30th November 2025 and Mr. Ramakrishnan Prabhakaran 
was appointed as Deputy Managing Director of the Company for a period of 
three consecutive years w.e.f. 1st August 2022 till 31 st July 2025. Further, during 
the period from closure of financial year 2022-23 till the date of this report, 
Mr. Ramakrishnan Prabhakaran has resigned as Deputy Managing Director of 
the Company w.e.f. 31 st May 2023 and Mr. Karun Varma has been appointed 
as Whole-time Director w.e.f. 1st June 2023. · 

Directors' qualifications, skills, expertise, competencies and attributes 

The Board is comprised of competent members having requisite skills, 
qualifications and virtuosity to contribute to the smooth functioning of the Board. 

The Company requires skills/ expertise/ competencies in the areas of 
architecture, asset management, banking, business management, compliance 
management, corporate governance, customer centricity, customer services, 
finance & taxation, HR management, leadership, legal, marketing, merger & 
acquisition, office leasing, product development, project construction, project 
development, project management, retail management, risk management, 
strategic planning, sustainability, technical operations, treasury management, 
corporate governance etc. to efficiently carry on its core businesses. 

Details of the key skills/ expertise/ competencies are listed in the brief profile of 
the Directors stated elsewhere in this report. 

Confirmation from Independent Directors vis-a-vis management 

The Independent Directors in their disclosures have confirmed that they are not 
aware of any circumstance or situation which exists or may be reasonably 
anticipated that could impair or impact their ability to discharge their duties. 
Based on the disclosures received from Independent Directors, the Board of 
Directors has confirmed that they fulfil conditions specified in Section 149(6) of 
the Companies Act, 2013 and Regulation 16( l) (b) of the SEBI Listing Regulations 
and were independent of the management. 

Confirmation by Directors regarding directorships/ committee positions 

Based on the disclosures received, none of the Directors on the Board holds 
directorships in more than twenty companies including ten public companies. 
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No Director of the Company serves as a Director in more than seven listed 
entities. Further, no Independent Director of the Company serves as an 
Independent Director in more than seven listed entities as on 
31'' March 2023 and he/ she is not serving as a Whole-time Director/ Managing 
Director in any listed entity. Further, the Managing Director(s) of the Company 
do not serve as an Independent Director in any other listed entity. 

As mandated by Regulation 26 of the SEBI Listing Regulations, none of the 
Directors is a member of more than ten committees (considering only Audit 
Committee and Stakeholders' Relationship Committee) or Chairperson of more 
than five committees across all public limited companies in which he/ she is a 
Director. 

Necessary disclosures regarding directorship in companies and Committee 
positions in other public companies as on 31 st March 2023 have been submitted 
by the Directors and have been stated in the report. 

Certification from Company Secretary in Practice 

None of the Directors on the Board of the Company have been debarred or 
disqualified from being appointed or continuing as Directors of companies by 
the SEBI, Ministry of Corporate Affairs (MCA) or any such other statutory authority. 
A certificate to this effect has been received from Ashu Gupta & Co., Company 
Secretaries in practice. A copy of the said certificate is attached to this Report. 

Corporate Governance Practices 

The Company adheres to the highest standards of Corporate Governance. We 
believe that corporate governance is a journey of constant improvement in 
sustainable value-creation. Some of the best implemented governance norms 
within the Company comprises the following: 

• The Company has constituted independent Board Committees for 
matters related to corporate governance, stakeholders' interface, 
corporate social responsibility, risk management and nomination of Board 
members. 

• Independent auditors conduct the Company's internal audit. 
• The Company and its material subsidiaries underwent secretarial audit 

conducted by independent Company Secretary(ies) in Practice. The 
secretarial audit reports were placed before the Audit Committee and 
the Board. 

• The Company has appointed Independent Director(s) in its material 
unlisted subsidiary company(ies), wherever applicable. 

CIN: U4520 I HR2006PLC036074; E-mail: office-business@dlf.in; Website; www.dlf.in/dccdl/ 52



DLF Cyber City Developers Limited 
Regd. Office: 10th Floor, Gateway Tower, 
DLF City, Phase-Ill, Gurugram- 122 002 
Haryana, India 
Tel.: (+91-124) 456 8900 

Compliance Initiatives 
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At DLF group, compliance is a way of life. Our compliance priorities fulfil 
continuously evolving compliance requirements and changing market 
conditions that reflects our own work.; The Company reviews compliance risks 
at regular intervals. 

The Company has in place a robust, institutionalized and integrated 
compliance framework to provide reasonable assurance to the management 
and Board about the effectiveness of its compliance management systems. The 
compliance management systems are being reviewed by an expert 
independent agency. 

Internal Audit Function 

The Company has in place a strong and robust internal audit framework to 
improve the effectiveness of risk management, control and governance 
processes. The Internal Audit Function evaluates adequacy and effectiveness 
of the internal control systems through a systematic approach. The Internal Audit 
presents to the Audit Committee, significant findings relating to internal control/ 
process weaknesses along with requisite action plans. Further to provide 
objectivity and independent perspective to the Internal Audit functions, the 
Company has also appointed independent Internal Auditors. 

Company Secretary's Role in Governance Process 

The Company Secretary plays a key role in ensuring that the Board (including its 
committees thereof) procedures are regularly followed and reviewed. 
The Company Secretary is primarily responsible to assist and advise the Board in 
conducting affairs of the Company in an effective and efficient manner, 
ensuring compliance with applicable statutory and regulatory requirements 
including the SEBI Listing Regulations, the Companies Act, 2013 and Secretarial 
Standards; guidance to the Directors and facilitating the convening of 
meetings. He interfaces between the management and regulatory authorities 
for governance-related matters. The Company Secretary ensures that all 
relevant information, details, records and documents are made available timely 
to the Directors and senior management for effective decision-making at the 
meetings. 

PROFILE OF DIRECTORS 

Mr. Sriram Khattar (DIN: 00066540) is a fellow member of the Institute of 
Chartered Accountants of India and a batch topper from Hindu College, Delhi 
University. With a prolific career spanning over 36 years, he has discharged 
leadership responsibilities in both - group corporate level as well as business 
head positions. Currently, as the Managing Director of the Rental Business of DLF 
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Group, he manages and is responsible for the rental portfolio for the largest real 
estate developer in India. Mr. Khattar provides strategic direction and 
leadership to the overall rental portfolio of about 40 million sq. ft. office space 
and 4.60 million sq. ft. retail space across the country. He has been instrumental 
in creating an integrated business model, bringing together a motivated team 
committed to creating global benchmarks in safety, sustainability, ESG and 
customer centricity across the Offices and Retail Rental portfolio of DLF Group 
whilst assuring achievements of business plans. He is also a member of 
(a) CII National Committee on Real Estate and Housing (b) CII National 
Committee on EXIM; and (c) Asia Pacific Real Assets Association (APREA). 
Mr. Khattar has held numerous senior leadership roles with reputed organizations 
like ITC (India and Singapore), Escorts Group and Ferguson Consulting. His area 
of expertise includes asset management including leasing, business 
management, corporate governance, customer centricity, Finance, HR 
management, joint ventures, leadership, legal, mergers & acquisitions, product 
development, restructuring, retail management, risk management, strategic 
planning and sustainability. 

He is the Chairperson of the Corporate Social Responsibility Committee and 
Securities Allotment Committee of the Company. He is also appointed as a 
member of Risk Management Committee of the Company w.e.f. 1st June 2023. 

Mr. Pramod Bhasin (DIN: 01197009) is a Chartered Accountant from England and 
Wales and an alumni of Shri Ram College of Commerce, Delhi University. 

Mr. Bhasin is the Chairperson of Clix Capital, a Financial Services Business in India . 
focused on providing digital platforms and financial services to consumers and 

· small businesses. He is also the Chairperson of !CRIER, an economic research 
think tank. He was also the Founder and CEO of Genpact Limited and the 
Chairman and Co-Founder of the Skills Academy. The Skills Academy focuses on 
providing vocational skills for the underprivileged. It operates in over 15 states, 
principally in smaller towns and villages to provide vocational skills training in a 
wide variety of skills and occupations. 

He served as the Chairperson of Cll's Skills Committee for many years and was 
a member of Cll's National Council. He was the President and CEO of GE Capital 
India from 1994 to 2005 and GE Capital Asia from 1998 to 2001. He was 
associated with the General Electric Corporation in UK, USA and Asia for over 
25 years. 

Mr. Bhasin is considered the Pioneer of the Business Process Industry in India. 
He founded Gen pact in 1996 and led it till 20 l l. Gen pact is a NYSE publicly listed 
Global business that currently spans 26+ countries and employs over 90,000 
people. Under his leadership, Genpact also pioneered this industry in Eastern 
Europe, China and Latin America. 
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Mr. Bhasin is the co-founder of Asha Impact, an organisation focused on Social 
Impact Investments and Advocacy in key areas such as Education, Waste 
Management, Healthcare and Financial Inclusions. He is a Strategic Advisor to 
Kedaara, a Private Equity firm. 

Mr. Bhasin is on the Governing Board of HelpAge India, and Vishwas, an NGO 
for handicapped children and also on the Board of DLF Limited, holding 
company. In the past, he has served on the Board of Bank of India, NDTV Limited 
and SRF Limited. He has been the Chairman of Nasscom and was voted IT Man 
of the Year by DataQuest and Manager of the Year by EY & Co. He was also the 
President of TIE, NCR. He was appointed as Director in Data Security Council of 
India. 

He is the Chairperson of the Audit Committee, Risk Management Committee 
and Member of the Nomination & Remuneration Committee of the Company. 

Mr. Lim Ming Yan (DIN: 08346203) is a graduate from the University of 
Birmingham, UK with a Bachelor of Science (First Class Honours) in Mechanical 
Engineering and Economics. Thereafter, in 2002 he has attended the Advanced 
Management Programme at Harvard Business School. Mr. Lim has served as the 
President and Group CEO of CapitaLand and one of Asia's largest real estate 
company. He resigned from this role in June 2018 and relinquished all his 
responsibilities in December 2018. Mr. Lim has also served as Chief Operating 
Officer from May 2011 to December 2012. He also held other senior positions in 
the Group, including a nine-year stint in China as the CEO of CapitaLand and 
China Holdings where he played a key role in establishing the group's footprint 
in China. 

He is a member of the Audit Committee, Nomination & Remuneration · 
Committee, Corporate Social Responsibility Committee and Risk Management 
Committee of the Company. 

Ms. Priya Paul (DIN: 00051215) an Economics graduate from Wellesley College, 
USA, attended Harvard Business School and INSEAD. Ms. Paul possesses over 
three decades of rich experience in hospitality and multifarious management 
functions to her credit. 

She was conferred the Pad ma Shri in 2012 for her contribution to trade and 
industry by the Hon'ble President of India. She was conferred with awards like 
Insignia of Chevalier de l'Ordre National du Merite (National Order of Merit) by 
President of France, 'Aatithya Ratna Award' by Hotel Investment Forum India, 
'Hall of Fame 2011' by Hotelier India and is recognised by Fortune magazine as 
one of India's 50 most powerful businesswomen. 

She is a prominent business woman and is the creative powerhouse behind 
India's leading collection of contemporary luxury boutique hotels - THE PARK 
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Hotels and the new social catalyst brand- Zone by The Park. Under her direction, 
THE PARK Hotels have emerged as stylish, edgy, warm and fun - a true reflection 
of her passion for modern art and design. 

She started her career as the Marketing Manager of THE PARK, New Delhi, and 
presently holds the position of Chairperson of the Apeejay Surrendra Park Hotels 
Limited. 

Ms. Paul is actively involved on the Boards of Hotel Association of India and 
World Travel and Tourism Council - India Initiative. She serves on numerous 
Philanthropic and Advisory Boards. 

Ms. Priya Paul serves on the boards of Apeejay Shipping Limited and DLF Limited, 
holding company. She is an Executive Committee Member of the Hotel 
Association of India (HAI) and also served as its President from 2005 till 2009. 

She is the Chairperson of the Nomination and Remuneration Committee and 
Stakeholder Relationship Committee and member of the Audit Committee of 
the Company. 

Mr. Ashok Kumar Tyagi (DIN: 00254161) is an alumnus of IIT, Roorkee and IIM, 
Ahmedabad, possesses rich experience of over three decades in various 
capacities. He is the CEO & Whole-time Director of DLF Limited, holding 
company. Before joining DLF, he worked with Genpact, General Electric and 
IFFCO. He is also the CEO and Whole-Time Director of DLF Limited, holding 
Company. Mr. Tyagi provides oversight to the functions of finance, accounts, 
taxation, corporate affairs, corporate legal, internal audit, information 
technology and human resources. 

He is a member of the Audit Committee, Nomination and Remuneration 
Committee, Securities Allotment Committee and Stakeholders Relationship 
Committee of the Company. 

Mr. Ramakrishnan Prabhakaran (DIN: 02851981) holds a Bachelor of engineering 
(Electrical & Electronics) degree from PSG college of Technology, Coimbatore 
and has completed MBA in General Management from Madurai Kamaraj 
University. He is having extensive and enriched experience of more than 31 years 
in all areas of real estate particularly in the fields of land acquisition, project 
development, property management, procurement, construction and 
customer relations. 

Prior to joining DLF Group, he has worked with organisations like Lodha Group, 
ET A-ASCON, En ares Intranet Private Limited and Sob ha Developers Limited. 
Presently, he is designated as Group Executive Director (Projects), DLF. 
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Note: Mr. Ramakrishnan Prabhakaran resigned from the position of Deputy 
Managing Director of the Company w.e.f. 31 st May 2023. Consequent to his 
resignation he also ceased to be a member of Risk Management Committee 
w.e.f. 31 st May 2023. · 

Ms. Pushpa Bector (DIN: 02917318) graduated from Oberoi Centre for Learning 
and Development and she is also an alumnus of the Harvard Business School. 
She started her career at Oberoi Hotels and Resorts before going on to work for 
Jubilant FoodWorks as Marketing Head for Domino's Piua. Her initial experiences 
in the hospitality industry provided her with the tools and knowledge she would 
later use at DLF, having seen firsthand how food brands successfully established 
their footprints in India throughout the early 1990s. 

In her early years with DLF, she worked as Vice President and Mall Head of 
DLF Promenade and later curated and developed Mall of India, Noida, a 
landmark in India's retail industry. Leading the business through the 2008 Global 
Financial Crisis, Pushpa has since transformed the space into a successful and 
admired fashion destination through creative marketing campaigns and the 
establishment of cohesive operations and processes. 

In her current role, Ms. Bector is responsible for providing executive leadership 
and management of DLF Retail Malis including marketing, leasing, finance, and 
operations. She is currently a prominent member of CII - National Committee of 
Retail and PHO Chamber of Commerce. She is a recipient of numerous awards 
and honours. 

She is a Member of the Corporate Social Responsibility Committee, Securities 
Allotment Committee and Stakeholders Relationship Committee of the 
Company. 

Mr. Raj Urvish Shah (DIN: 06939842) is a Chartered Accountant of India. He has 
an experience of more than 15 years in Real Estate Investment Management. 
He had joined the GIC Real Estate team in January 2020 and is currently a senior 
member of the GIC Real Estate team in India. Prior to joining GIC, Mr. Shah had 
worked in real estate investing with Kotak Realty Fund. 

Mr. Amit Mathur (DIN: 01943856) is a Bachelor of Architecture with post-graduate 
qualification in Management (MBA) from the University of Sheffield. He has over 
two decades of experience in real estate development and investment 
management. 

He is Head, GIC Real Estate in India. He is founding member of the GIC Real 
Estate India team and is responsible for real estate investment management 
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and strategy in India. Prior to GIC, Mr. Mathur has worked in real estate investing 
with Kotak Realty Fund, Ascendas, K Raheja Corp and Shapoorji Pallonji Group. 

The Board of Directors at its meeting held on 10th May 2023 has approved the 
appointment of Mr. Karun Varma as an Additional Director designated as 
Whole-time Director for a period of three years w.e.f. 1st June 2023, subject to 
the approval of shareholders of the Company. His brief profile is given 
hereunder: 

Mr. Karun Varma (DIN: 07824983), is a seasoned commercial real estate 
professional with over 26 years experience. He has held numerous leadership 
roles with reputed organizations like Jones Land LaSalle (JLL) and Cushman & 
Wakefield (C&W). In C&W, he was Managing Director-Bangalore, overseeing 
C&W's commercial real estate business in South India. 

Mr. Varma joined the Company in 2016 and has held the role of Head, Office 
Business for the Company's North Portfolio of approximately 25 million square 
feet with focus on portfolio expansion and oversight of business operations. 

ML Varma is passionate about asset management, customer experience 
enhancement, research & business analytics, and capital market. Mr. Varma is 
an economics graduate from Delhi University and a postgraduate in 
Management. He is also an alumnus of the Harvard Business School. 

To serve the Business and economic interest of the Company's investors and 
stakeholders, the Board of Directors of the Company possess the relevant skills, 
expertise, and competence to ensure effective functioning of the Company as 
per the matrix given below: 

S. No. Name of Director Expertise, Skills, Competencies etc. 

1 Mr. Pramod Bhasin Banking, Business Management, Compliance, 
Corporate Governance, Customer Services, 
Finance and Taxation, Leadership, Risk 
Management, Stakeholders Value Creation and 
Strategic Planning. 

2 Ms. Priya Paul Assets management, Business Synergies, 
Customer Services, Hospitality Business, 
Leadership and Risk Management. 

3 Mr. Lim Ming Yan Business Management, Corporate Governance, 
Finance, Joint Ventures, Leadership, Product 
Management, Project · Management, Risk 
Management and Strategic Planning. 

. 
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4 Mr. Sriram Khattar 

5 Mr. Ramakrishnan 
Prabhakaran 
(Resigned w.e.f. 
3p1 May 2023) 

6 Mr. Ashok Kumar 
Tyagi 

7 Ms. Pushpa Bector 

8 Mr. Amit Mathur 

9 Mr. Raj Urvish Shah 

10 Mr. Karun Varma 
(Appointed w.e.f. 
1st June 2023) 

Asset Management including Leasing, Business 
Management, Corporate Governance, 
Customer Centricity, Finance, HR Management, 
Joint Ventures, Leadership, Legal, Mergers and 
Acquisitions, Product Development, 
Restructuring, Retail Management, Risk 
Management, Strategic Planning and 
Sustainability. 

Construction, Customer Relations, Land 
Management, Leadership, Procurement, Project 
Development, Property Management and 
Strategic Planning. 

Banking Functions, Business Management, 
Finance and Taxation, Merger and Acquisition, 
Risk Management and Strategy. 

Business Management in retail and mall 
Management, Customer Services, Leasing, 
Property Management and Sales and Marketing 
strategies. 

Business and Investment Management, Project 
Management, Real Estate Development, Joint 
Ventures and Strategic Planning 

Business Management, Finance, Joint Ventures 
and Strategic Planning, Real Estate Planning 
and Development, Project Management, Risk 
Management. 

Asset Management, Customer Experience 
Enhancement, Research & Business Analytics 
and Capital markets. 

These skills/competencies are broad-based, encompassing several areas of 
expertise/experience as shown in the table above. Each Director may possess 
varied combinations of skills/experience within the described set of parameters. 

Board meetings 

The Board regularly meets to deliberate and decide business policy(ies) and 
strategy(ies) in addition to routine and other statutory businesses. All material 
information is circulated to the Directors before meetings or placed/ presented 
at the meetings. This includes minimum information required to be made 
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available to the Board as specified in Regulation 17(7) read with Part A of 
Schedule II of the SEBI Listing Regulations, other information required under the 
Companies Act, 2013 and Secretarial Standard-1 issued by the Institute of 
Company Secretaries of India. 

A tentative meeting calendar of the Board is circulated well in advance to help 
members plan and ensure meaningful participation in meetings. Additional 
meetings are convened wherever necessary. The Company also provides 
video/ audio visual/ teleconferencing facilities to Directors to facilitate their 
participation. • 

The agenda of the Board meetings is prepared by the Company Secretary in 
consultation with the Managing Director. 

The Company has an effective post-meeting follow-up and reporting syst~m. 
The significant decisions of the Board are promptly communicated to the 
concerned departments/ business units. 

During the financial year under review, the Board of Directors met six times on 
10th May 2022, 22nd July 2022, 20th October 2022, 21 st December 2022, 
23rd January 2023 and 23rd March 2023. The maximum gap between any two 
consecutive meetings is well within the period prescribed under the Companies 
Act, 2013, Regulation 17 of the SEBI Listing Regulations · and Secretarial 
Standards-1 issued by the Institute of Company Secretaries of India. The requisite 

· quorum was present in all the meetings. 

Details of Directors Composition, Attendance and Directorships/ Committee 
memberships/ Chairpersonships for the financial year 2022-23: 

Name of Director & Financial year No. of Directorship in No. ot Committee 
Designation 2022-23, other companies as on positions held in public 

Attendance at 31" March 2023" companies including the 
Company, as on 

31" March 2023"' 
Board Last Chairperson Member* 
meeling(s)' AGM' Listed Others 

Public Private 
Executive Director 
Mr. Sriram Khattar@ 6 Yes - 3 - - -

Manaaing Director 
Mr. Ramakrishnan 6 Yes - I l - -
Prabhakaran@$ 
Deputy Managing 
Director 
Independent Directors 
Mr. Pramad Bhasin 4 Yes I - 6 l 2 
Chairman 
Mr. Lim Mino Yan 5 Yes - l - - l 
Ms. Priva Paul 4 Yes I 2 4 l 3 
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Non-Executive Non-Independent Directors 
Mr. Roi Urvish Shah"' 4 No 
Mr. Amit Mathur• 4 No 
Mr. Ashok Kumar 5 Yes 
Tvaai® 
Ms. Pushoa Beelar® 4 Yes 
Mr. Kishore Gotetyl 0 NA 

-

-
1 

-

-

M 

Includes attendance through video conferencing. 

Excludes foreign companies. 

DLF& 

- 2 - -
- 3 - -

2 - - 4 

8 1 - 1 
1 2 - -

AM Pursuant to Regulation 26 of the SEBI Listing Regulations, Memberships/ Chairpersonships of only Audit 
Committee and Stakeholders Relationship Committee of public limited companies have been 
considered. 

Membership also includes the Chairpersonship of the Committee(s), if any. 

@ 

# 

Nominated by Promoter entity i.e. DLF Limited. 

Nominated by Reco. 

Mr. Raj Urvish Shah was appointed as Additional Director w.e.f. 22°d July 2022 and members have 
approved his appointment as Non-executive Director of the Company in their meeting held on 
8th August 2022. 

$ Mr. Kishore Gotety resigned from the Company w.e.f. the close of business hours of 
21 st July 2022. Further, Mr. Ramakrishnan Prabhakaran also resigned from the Company w.e.f. 
3 1 st May '2023. 

Notes: 

1) Mr. Karun Varma was appointed as a Whole-time Director w.e.f. 1st June 2023 for a period of 
3 (three) consecutive years subject to approval of the shareholders of the Company. 

2) The Directorship/ Committee Membership (including chairpersonship) is based on the 
disclosures received from Directors. 

3) None of the directors hold any securities in the Company. 

4) None of the Directors are related to each other. 

Directorship in other Listed entities as on 31 st March 2023 

Name of the Director Name of the other Listed entity Category of directorship 
where director holds directorship 

Mr. Pramod Bhasin DLF Limited Independent Director 
Ms. Priva Paul DLF Limited Independent Director 
Mr. Ashok Kumar Tyaai DLF Limited Executive Director 

Familiarization programme for Independent Directors 

The Board members are provided with necessary information, documents, 
reports and internal policies to familiarize them with the Company's procedures 
and practices. Presentations are made by the senior management at regular 
intervals covering areas like operations, business environment, budget, strategy 
and risks involved. Updates on relevant statutory, regulatory changes 
encompassing important laws/ regulations applicable to the Company are 
circulated to Directors. 
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The induction process is designed to: 

DLF& 

a) build an understanding of the Company, its business and the regulatory 
environment in which it operates; 

b) provide an appreciation of the role and responsibility of the Directors; 
c) equip Directors to perform their role effectively; and 
d) develop understanding of the Company's people and its key stakeholders 

relationship. 

Upon appointment, Independent Directors receive a letter of appointment, 
setting out in detail, the terms of their appointment, duties, responsibilities and 
indicative time commitment. 

The details of familiarization programmes for Independent Directors are posted 
on the website of fhe Company and can be . accessed at 
https://www.dlf.in/dccdl/policy/Familiarisation Programme DCCDL.pdf. 

COMMITTEES OF THE BOARD 

The Company has following six committees: 

l. Audit Committee; 
2. Nomination and Remuneration Committee; 
3. Corporate Social Responsibility Committee; 
4. Risk Management Committee; 
5. Stakeholders Relationship Committee; and 
6. Securities Allotment Committee. 

The Board committees form an essential part of the governance structure of the 
Company. Board can set up committees with terms of reference and delegate 
some of its powers to the Committees in case of assistance or whenever any 
matter requires in-depth attention and resources. 

A. AUDIT COMMITTEE 

Composition, Meetings and Attendance 

As on 3 l st March 2023, the Audit Committee comprises four directors including 
three Independent Directors. All the members possess accounting/ financial 
expertise. The Committee's composition and terms of reference are in 
compliance with the provisions of section 177 of the Companies Act, 2013 and 
Regulation 18 of the SEBI Listing Regulations. 

Mr. Pramod Bhasin, Independent Director is the Chairperson and was present at 
the last Annual General Meeting. 

During the financial year under review, six meetings of the Audit Committee 
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were held on 10th May 2022, 22nd July 2022, 20th October 2022, 21 st December 
2022, 23rd January 2023 and 23rd March 2023. The maximum interval between 
any two meetings was 90 days. The Company Secretary of the Company acts 
as Secretary to the Committee. The requisite quorum was present in all the 
meetings. 

The Composition and attendance of members are stated below: 

Name of the Member Position Number of meetinafs} 
Held during Attended* 

tenure 
Mr. Pramod Bhasin, Chairoerson Independent Director 6 3 
Mr. Lim Mina Yan Independent Director 6 6 
Ms. Priva Paul Independent Director 6 6 
Mr. Ashok Kumar Tyagi Non-executive, Non- 6 5 

Independent Director 
* Includes attendance through video conferencing or by other audio visual means. 

The Audit Committee invites executives as it considers appropriate, particularly 
the Managing Director, Chief Financial Officer and representatives of Statutory 
Auditors and Internal Auditors (for internal audit matters) to be present at its 
meetings. 

Objectives 

The Audit Committee monitors and provides re-assurance to the Board on the 
existence of an effective internal control environment by supervising the 
financial reporting process, timely and proper disclosures as well as 
transparency, integrity and quality of financial reporting. 

Terms of Reference 

The broad terms of reference of the Committee are as under: 

1. Oversight of the Company's financial reporting process cind disclosure of its 
financial information to ensure the correctness, sufficiency and credibility of 
financial statements; 

2. Recommending to the Board the appointment/re-appointment (including , 
their terms)/ replacement/removal of the statutory auditors and fixing of their 
fees; 

3. Approval of payment to statutory auditors for any other services rendered by 
the statutory auditors; 
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4. Reviewing, with the management, the annual financial statements and 
auditor's report thereon before submission to the Board for approval, with 
particular reference to: 

• matters to be included in the Director's Responsibility Statement to be 
included in the board's report in terms of Section 134(3) (c) of the Companies 
Act, 2013. 

• changes, if any, in accounting policies and practices and reasons for the 
same. 

• major accounting entries involving estimates based on the exercise of 
judgment by management. 

• significant adjustments made in the financial statements arising out of audit 
findings. 

• compliance with listing and other legal requirements relating to financial 
statements. 

• disclosure of any related party transactions. 
• modified opinion(s) in the draft audit report. 

5. Reviewing with the management, the quarterly/half yearly financial 
statements before submission to the Board for approval; 

6. Reviewing and monitoring the auditor's independence and performance and 
effectiveness of audit process; 

7. Examination of the financial statements and auditors' report thereon; 

8. Approval or any subsequent modification of transactions of the Company with 
related parties; 

9. Scrutiny of inter-corporate loans and investments; 

1 0. Valuation of undertakings or assets of the Company, wherever it is necessary; 

11. Evaluation of internal financial controls and risk management systems; 

12. Reviewing with the management, performance of statutory and internal 
auditors, adequacy of the internal control systems; 

· 13_ Reviewing the adequacy of internal audit function, including the structure of 
internal audit department, staffing and seniority of official heading the 
department, reporting structure coverage and frequency of internal audit; 

14. Discussion with internal auditors of any significant findings and follow up 
thereon; 
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15. Reviewing the findings of any internal investigations by internal auditors into 
matters where there is suspected fraud or irregularity or failure of internal 
control system of a material nature and reporting the matter to the Board; 

l 6. Discussion with statutory auditors before the audit commences, about the 
nature and scope of audit as well as post-audit discussions to ascertain any 
area of concern; 

17. To look into the reasons for substantial defaults in the. payment to the 
depositors, debenture holders, shareholders (in case of non-payment of 
declared dividends) and creditors; 

18. To review Management letters/ letters of internal control weaknesses issued by 
the statutory auditors; 

19. To review Internal audit reports relating to internal control weaknesses; 

20. To review appointment/ removal and terms of remuneration of the Chief 
Internal Auditor; 

21. R·eviewing of the financial statements, in particular, the investments made by 
the unlisted subsidiary companies; 

22. To review the functioning of the Whistle Blower/Vigil Mechanism; 

23. Reviewing of statement of significant related party transactions; 

24. To recommend to the Board, about charging of officials based on assigned 
roles and responsibilities; 

25. Approval of appointment of CFO after assessing the qualifications, experience 
and background etc.; 

26. Reviewing the utilization of loans and/ or advances from/ investment by the 
holding company in the subsidiary exceeding ~ 100 crore or 10% of the asset 
size of the subsidiary, whichever is lower including existing loans/ advances/ 
investments; 

27. Consider and comment on rationale, cost-benefits and impact of schemes 
involving merger, demerger, amalgamation etc., on the Company and 
shareholders; 

28. Review compliance with the provisions of Securities and Exchange Board of 
India (Prohibition of Insider Trading) Regulations, 2015 at least once in a 
financial year and shall verify that the systems for internal control are adequate 
and are operating effectively; 
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29. To perform such other functions as may be prescribed by the Companies Act, 
2013 or SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, 
as amended from time to time or any other law from time to time, to be 
performed by the Audit Committee; and 

30. To perform such other functions as may be delegated by the Board from time 
to time. 

8. NOMINATION AND REMUNERATION COMMITTEE 

Composition, Meetings and Attendance 

As on 31 st March 2023, the Nomination and Remuneration Committee comprises 
of four directors with all Directors being Non-Executive and more than two-third 
of them being independent. The Chairperson of the Committee is an 
Independent Director not being Chairperson of the Board. The Committee's 
composition and terms of reference are in compliance with the provisions of 
section 178 of the Companies Act, 2013 and Regulation 19 of the SEBI Listing 
Regulations. During the financial year under review, three meetings of the 
Nomination and Remuneration Committee were held on 1 0th May 2022, 22nd July 
2022 and 23rd March 2023. The Company Secretary of the Company acts as 
Secretary to the Committee. The requisite quorum was present in all the 
meetings. 

The Composition and attendance of members are stated below: 

Name of the Member Position Number of meetinnls) 
Held during Attended* 

tenure 
Ms. Priva Paul, ChairoersonA lndeoendent Director 2 2 
Mr. Pramod Bhasinll lndeoendent Director 3 2 
Mr. Lim Mina Yan lndeoendent Director 3 3 
Mr. Ashok Kumar Tyagi Non-executive, Non- 3 3 

lndeoendent Director 
• Includes attendance through video conferencing or by other audio visual means. 

AMr. Pramod Bhasin was Chairperson of the Committee till the conclusion of the 
Nomination and Remuneration Committee meeting of the Company held on 
1 0th May 2022 and Ms. Priya Paul was appointed as Chairperson of the 
Committee w.e.f. 101h May 2022. 
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1. To recommend to the Board the remuneration, whether by way of salary, 
perquisites, sitting fees, commission, stock options, sweat equity or in a 
combination thereof or otherwise, payable to the Managing Director(s), 
Whole-time Director(s) and other Director(s), their relatives engaged in the 
employment of the Company; 

2. To recommend to the Board the remuneration, whether by way of salary, 
perquisites, commission, retainership fee or otherwise, payable to Directors 
for discharging the professional or other services otherwise than in the 
capacity of Director; 

3. To frame policies and compensation including salaries, incentives, 
bonuses, promotion, benefits, stock options and performance targets for 
executives of the Company; 

4. Formulation of the criteria for determining qualifications, positive attributes 
and independence of a Director and recommend to the Board a policy, 
relating to the remuneration of the Directors, key managerial personnel 
and other employees; 

5. The Committee while formulating the policy, shall ensure that: 

a. the level and composition of remuneration is reasonable and sufficient 
to attract, retain and motivate Directors of the quality required to run 
the Company successfully; 

b. relationship of remuneration to performance is clear and meets 
appropriate performance benchmarks; 

c. remuneration to Directors, key managerial personnel and senior 
management involves a balance between fixed and incentive pay 
reflecting short and long-term performance objectives appropriate to 
the working of the Company and its goals. 

6. Formulation of criteria for evaluation of Independent Directors and the 
Board and specifying the manner for effective evaluation of performance 
of Board, its committees and individual Directors and to review its 
implementation and compliance. 

7. Devising a policy on Board diversity. 

8. Identifying persons who are qualified to become Directors and who may 
be appointed in senior management in accordance with the criteria laid 
down and recommend to the Board their appointment and removal. 
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9. For every appointment of an independent director, the Committee shall 
evaluate the balance of skills, knowledge and experience on the Board 
and on the basis of such evaluation, prepare a description of the role and 
capabilities required of an independent director. The person 
recommended to the Board for appointment as an independent director 
shall have the capabilities identified in such description. 

The Committee while identifying suitable candidates, may; 

a. use the services of an external agencies, if required; 
b. consider candidates from a wide range of backgrounds, having due 

regard to diversity; and 
c. consider the time commitments of the candidates. 

10. To recommend to the Board, all remuneration, in whatever form, payable 
to senior management. 

11. To perform such other functions as may be prescribed by the Companies 
Act, 2013 or SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, as amended from time to time or any other law from 
time to time, to be performed by the Audit Committee; and 

12. To perform such other functions as may be delegated by the Board from 
time to time. 

Nomination and Remuneration Policy 

The Nomination and Remuneration Policy of the Company has been devised 
in accordance with Section 178 of the Companies Act, 2013 and the SEBI 
Listing Regulations. The Nomination and Remuneration Policy of the Company 
is aimed at inculcating a performance0 driven culture. Through its 
comprehensive compensation programme, the Company endeavors to 
attract, retain, develop and motivate a high-performance workforce. 

The said policy is available on Company's website viz. 
https://www.dlf.in/dccdl/policy/DCCDL NRC Policy.pdf 

The guiding principles for the Company's remuneration policies are, inter-alia, 
as follows: 

• the level and composition of remuneration is competitive, reasonable, 
sufficient, and aligned to market practices and sufficient to attract, 
retain and motivate talent required to run the Company successfully 
and ensure long-term sustainability of the Company; 

• the remuneration to Directors, Key Managerial Personnel and Senior 
Management has a fair balance between fixed and variable pay, 
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reflecting short and long-term performance objectives appropriate to 
the working of the Company and its goals; 

• the remuneration is linked to key deliverables, appropriate 
performance benchmarks and metrics and varies with performance 
and achievements; 

• there is an alignment of performance metrics with business plans and 
strategy, corporate performance targets and interest of stakeholders; 

• quantitative and qualitative assessments of performance are used to 
making informed judgments to evaluate performances; 

• there is sufficient flexibility to take into account future changes in 
industry and compensation practice; and 

• the pay takes into account both external market and Company 
conditions to a balanced 'fair' outcome. 

The Company pays remuneration to its Executive Directors by way of a fixed 
base salary and allowances, fixed component, variable pay and 
reimbursements, based on the recommendations of the Nomination and 
Remuneration Committee within the limits as prescribed under the Companies 
Act, 2013, the SEBI Listing Regulations and approved by the shareholders. The 
variable pay is based on the individual performance and/or quantitative 
assessment of the Company's performance. 

The Independent Directors were paid a sitting fee of ;!' 20,000 for attending 
each Board and Committee meeting. In addition, the Independent Directors 
are paid commission within the limits as prescribed under the Companies Act, 
2013, as determined by the Board, inter-alia, based on the Company's 
performance. The Company also reimburses out-of-pocket expenses, if any, 
incurred by the Independent Directors for attending the meetings. 

Board Membership Criteria 

The Board is responsible for the selection of its members. The Nomination and 
Remuneration Committee of the Company follows defined criteria for 
identifying, screening, recruiting and recommending candidates for election 
as Director on the Board. 

The criteria for appointment to the Board inter-alia include: 

• Diversity on the Board; 
• Relevant experience and track record in finance, law, management, 

sales, marketing, administration, research, corporate governance, 
technical operations or other disciplines related to Company's business 
and relevant to the role; 

• Highest personal and professional ethics, integrity, values and stature; 
• Ability to devote sufficient time and energy in carrying out their duties and 

responsibilities; and 
• Avoidance of any present or potential conflict of interest. 
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Pursuant to the provisions of the Companies Act, 2013, Regulations 17 and 25 of 
the SEBI Listing Regulations and Guidance Note on Board Evaluation issued by 
the SEBI, Nomination and Remuneration Committee has devised criteria for the 
evaluation of the performance of Directors, including lndependerit Directors. 
An indicative list of factors on which evaluation was carried out includes 
experience, attendance, acquaintance with the business, effective 
participation, vision and strategy, contribution and independent judgement. 

The Board has carried out the annual performance evaluation of its own 
performance, its Committees and Directors. The evaluation process focused on 
various aspects of the Board and Committees functioning such as composition 
of the Board and Committees, experience and competencies, performance of 
specific duties and obligations, corporate governance, compliance 
management etc. 

C. CORPORATE SOCIAL RESPONSIBILITY COMMITTEE 

Composition, Meetings and Attendance 

As on 31 st March 2023, the Corporate Social Responsibility ('CSR') Committee 
comprises of three directors including one Independent Director. The 
Committee's composition and terms of reference are in compliance with the 
provisions of section 135 of the Companies Act, 2013 read with Companies 
(Corporate Social Responsibility Policy) Rules, 2014, as amended. During the 
financial year under review, one meeting of the Corporate Social Responsibility 
Committee was held on 20th October 2022. The Company Secretary of the 
Company acts as Secretary to the Committee. The requisite quorum was 
present in all the meetings. 

The Composition and attendance of members are stated below: 

Name of the Member Position Number of meetinals) 
Held during Attended* 

tenure 
Mr. Sriram Khattar, Chairperson Manaqinq Director l l 
Mr. Lim Minq Yan Independent Director l l 
Mr. Ashok Kumar Tyagi Non-executive, Non- l l 
(Member upto 21 st December Independent Director 
20221 
Ms. Pushpa Bector Non-executive, Non- 0 -

(Member w.e.f. 21 st December Independent Director 
2022) 

* Includes attendance through video conferencing or by other audio visual means. 

During the financial year 2022-23, the Board reconstituted the Corporate Social 
Responsibility Committee by inducting Ms. Pushpa Bedor, Director, as member 
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of the committee in place of Mr. Ashok Kumar Tyagi, Director, Member. 

Terms of Reference 

The broad terms of reference of the Committee are as under: 

l. Formulate, recommend and modify/ alter whenever necessary, CSR 
Policy which shall indicate the projects/ programmes/ activities to be 
undertaken by the Company, as specified in Schedule VII to the 
Companies Act; 

2. Recommend the amount of expenditure to be incurred on the projects/ 
programmes/ activities referred to in clause (i) above; 

3. Institutionalize transparent monitoring mechanism for ensuring 
implementation of the CSR projects/ programmes/ activities; and 

4. Any other activity/ functions, as may be assigned by the Board. 

The project(s)/ programme(s)/ activity(ies) undertaken by the Company during 
the financial year 2022-23, pursuant to the CSR Policy and annual action plan, is 
outlined as per the annexure attached to the Board's Report. 

D. STAKEHOLDERS RELATIONSHIP COMMITTEE 

Composition, Meetings and Attendance 

The Board of Directors of the Company, in compliance with the prov1s1ons 
(Regulation 16 to 27) of the SEBI Listing Regulations constituted the Stakeholders 
Relationship Committee. As on 31'1 March 2023, the Stakeholders Relationship 
Committee comprises of three directors with all Directors being Non-Executive. 
The Chairperson of the Committee is an Independent Director. The Committee's 
composition and terms of reference are in compliance with Regulation 20 of the 
SEBI Listing Regulations. The Company Secretary of the Company acts as 
Secretary to the Committee. 

The Composition of the committee is stated below: 

Name of the Member Position 

Ms. Priva Paul, Chairperson Independent Director 
Mr. Ashok Kumar Tvaai Non-executive, Non-Independent Director 
Ms. Pushpa Bector Non-executive, Non-Independent Director 

The Board of Directors has constituted Stakeholders Relationship Committee in 
its meeting held on 10th May 2022. During the year under review no meeting of 
Stakeholders Relationship Committee was held. The Company do not have a 
large shareholder base and is governed by SPSHA. The Company has only two 
shareholders and both the shareholders actively participate in discussions and 
various meetings held. 
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Furthermore, the Chairperson of the Audit Committee has been authorized by 
the Board of Directors to hear the grievances of the stakeholders and take steps, 
if required, to resolve the issues amicably. Also, the Company has not received 
any grievances/ complaints either from the shareholders or debenture holders 
during FY 2022-23. 

Moreover, since the Company is a High Value Debt Listed Entity, the provisions 
of Corporate Governance given under Regulations 15 to 27 of the SEBI Listing 
Regulations were applicable to the Company on 'comply or explain' basis till 
31 st March 2023. 

Terms of Reference 

The broad terms of reference of the Committee are as under: 

1) Consider and resolve grievances of the securityholders, including 
complaints related to the transfer/ transmission of securities, 
non-receipt of annual report, non-receipt of declared distributions, general 
meetings, etc.; 

2) · Review of adherence to the service standards adopted by the Company 
in respect of various services being rendered by the Registrar & Share 
Transfer Agent; 

3) Performing such other functions as may be delegated by the Board from 
time to time; and 

4) Committee shall oversee all matters pertaining to investors/ security holders 
of the Company and shall act in accordance with the provisions of the 
Companies Act, 2013 read with rules made thereunder and Regulation 20 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015. 

This Committee undertakes all necessary steps and actions with respect to the 
Stakeholders' grievances, issues and various other matters concerning the 
stakeholders. 

Compliance Officer 

Ms. Priya Jain, Company Secretary, is the Compliance Officer of the Company 
w.e.f. 1st April 2023. Earlier, Mr. Pankaj Virmani was the Company Secretary & 
Compliance Officer of the Company till the close of business hours of 31 st March 
2023. 
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The Company has systems and processes to address all complaints, grievances 
and other correspondence of investors expeditiously. For this purpose, the 
Company regularly coordinates with Alankit Assignments Limited, Registrar and 
Transfer Agent of the Company. During the year under review, no investor 
complaint was received. 

E, RISK MANAGEMENT COMMITTEE 

Composition, Meetings and Attendance 

The Board of Directors of the Company, in compliance with the provIsIons 
(Regulation 16 to 27) of the SEBI Listing Regulations constituted the Risk 
Management Committee. The Risk Management Committee comprises three 
directors with the majority being Independent Directors. The Chairperson of the 
Committee is an Independent Director. The Committee's composition and terms 
of reference are in compliance with Regulation 21 of the SEBI Listing Regulations. 
The Company Secretary of the Company acts as Secretary to the Committee. 

The Composition of the committee is stated below: 

Name of the Member 

Ms. Pramod Bhasin, Chairperson 
Mr. Lim Ming Yan 
Mr. Ramakrishnan Prabhakaran* 
Mr. Sriram Khattar/\ 

* up to 31 st May 2023 
A (w.e.f. 1st June 2023 

Position 

Independent Director 
Independent Director 
Deputy Managing Director 
Managing Director 

The Board of Directors has constituted Risk Management Committee in its 
meeting held on 10th May 2022. During the year under no meeting of the Risk 
Management Committee was held. The Company has in place a robust Risk 
Management Policy encompassing a strong risk management framework. 
Under the said Policy, regular and active monitoring of business activities is 
undertaken for the identification, assessment and mitigation of potential internal 
and external risks. The major business and process risks are regularly identified. 
These identified risks are systematically addressed through internal control 
systems. Internal financial controls are an integral part of the risk management 
process addressing amongst other financial and non-financial risks. 

Moreover, since the Company is a High Value Debt Listed Entity, the provisions 
of Corporate Governance given under Regulations 15 to 27 of the SEBI Listing 
Regulations were applicable to the Company on 'comply or explain' basis till 
31 st March 2023. 
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Terms of Reference 

The broad terms of reference of the Committee are as under: 
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(a) To formulate a detailed risk management policy which shall include: 

(i) A framework for identification of internal and external risks specifically 
faced by the Company, in particular, including financial, 
operational, sectoral, sustainability (particularly, ESG related risks), 
information, cyber security risks or any other risk as may be 
determined by the Committee. 

(ii) Measures for risk mitigation including systems and processes for 
internal control of identified risks. 

(iii) Business continuity plan. 

(b) To ensure that appropriate methodology, processes and systems are in 
place to monitor and evaluate risks associated with the business of the 
Company; 

(c) To monitor and oversee implementation of the risk management policy, 
including evaluating the adequacy of risk management systems; 

(d) To periodically review the risk management policy, at least once in two 
years, including by considering the changing industry dynamics 
and evolving complexity; 

(e) To keep the board of directors informed about the nature and content 
of its discussions, recommendations and actions to be taken; 

(f) The appointment, removal and terms of remuneration of the Chief Risk 
Officer (if any) shall be subject to review by the Risk Management 
Committee; 

(g) To pertorm such other functions as may be delegated by the Board from 
time to time; 

(h) Coordinate its activities with other committees, in instances where there 
is any overlap with activities of such committees, as per the framework 
laid down by the Board of Directors; and 

(i) Invite any other member(s) of the Board, the Company's executives and 
seek information; engage/ hire services of specialists, experts and 
professionals and other agencies as may be deemed appropriate to 
effectively discharge it obligations. 

F. SECURITIES ALLOTMENT COMMITTEE 

Composition, Meetings and Attendance 

The Securities Allotment Committee comprises three directors. During• the 
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financial year under review, the Securities Allotment Committee met 5 times on 
5th August 2022, 14th September 2022, 21 st September 2022, 22nd November 2022 
and 29th November 2022. The Company Secretary acts as Secretary to the 
Committee. The requisite quorum was present in all the meetings. 

The Composition and attendance of members are stated below: 

Name of the Member Position Number of meetina(s) 
Held during Attended* 

tenure 
Mr. Sriram Khattar, Chairoerson Manaaina Director 5 4 
Mr. Ashok Kumar Tyagi Non-executive, Non- 5 4 

lndeoendent Director 
Ms. Pushpa Bector Non-executive, Non- 5 4 
rw.e.f. 10th Mav 20221 lndeoendent Director 

* Includes attendance through video conferencing or by other audio visual means. 

This Committee undertakes all necessary steps and actions with respect to the 
allotment of various securities issued by the Board. 

During the financial year 2022-23, the Board re-constituted the Securities 
Allotment Committee by inducting Ms. Pushpa Bedor, Director, as member of 
the committee. 

Independent Directors Meeting 

During the year under review, the Independent Directors of the Company met 
once on 19th April 2022 without the presence of Non-Independent Directors and 
members of the senior management. In pursuance to the SEBI Listing Regulations 
and Section 149(8) and Schedule IV of the Companies Act, 2013, required 
matters were discussed and reviewed in the meeting of Independent Directors. 

All Independent Directors attended the meeting. 

Terms and conditions of appointment of the Independent Directors 

The terms and conditions of. appointment of the Independent Directors have 
been disclosed ·on the website of the Company at 
https://www.dlf.in/dccdl/policy/Terms and conditions of appointment of ID 
DCCDL.pdf. 

Remuneration paid to the Directors 

(i) Executive Directors 

The Company pays remuneration by way of a fixed base salary and allowances, 
fixed component, variable pay and reimbursements, based on the 
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• The service contract, notice period, severance fee etc. are not 
applicable to the Non-executive Directors. 

The Company has in place a Directors and Officers (D&O) liability insurance 
policy in accordance with the SEBI Listing Regulations. 

GENERAL BODY MEETINGS 

a) Details of last three Annual General Meetings are listed below: 

Financial Location of the meeting Date & Time Special 
Year Resolution( s l 

2019-20 Through Video 31 st August 2020 at Nil 
Conferencing (VC)/ Other 3:00 P.M. (1ST) 
Audio-Visual Means 
{OAVM) 

2020-21 Through Video 26th August 2021 at Re-appointment 
Conferencing (VC)/ Other 12:00 Noon (1ST) of Mr. Lim Ming 
Audio-Visual Means Yan as an 
{OAVM) Independent 

Director of the 
Company for a 
second term of 
five consecutive 
years w.e.f. 
l st Februarv 2022 

2021-22 Through Video 8th August 2022 l. Approval for 
Conferencing (VC)/ Other 11 :00 A.M. (1ST) payment of 
Audio-Visual Means remuneration to 
(OAVM) Mr. Lim Ming Yan, 

Independent 
Director; and 

2. Approval for 
alteration in 
Articles of 
Association of the 
Company. 

Postal Ballot 

During the financial year under review, no special resolution was passed through 
postal ballot. There is no special resolution proposed to be conducted through 
postal ballot. 
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OTHER DISCLOSURES 

a) Material Related Party Transactions 
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None of the materially significant transactions with any of the related 
parties was in conflict with the interest of the Company. The major related 
party transactions are generally with the Company's holding company, 
subsidiaries, fellow subsidiaries and associates. 

Attention of the members is drawn to the disclosure of transactions with 
related parties set-out in Notes of the financial statement forming part of 
the Annual Report. 

The Board of Directors has laid down a policy on related party 
transactions, setting-out the manner how the Company will address 
related party transactions, including the material transactions based on 
the threshold limit applicable to such transactions in accordance with the 
requirements of the Companies Act, 2013 and the SEBI Listing Regulations, 
as amended from time to time. The said policy is available at 
https:l/www.dlf.in/dccdl/policy/DCCDL RPT Policy.pdf 

The Board of Directors review the said policy at least once every three 
years for any updation. 

In terms of the SEBI Listing Regulations and Company's related party 
transaction policy, material related party transactions and subsequent 
material modifications require prior approval of the shareholders through 
resolutions and no related party can vote to approve such resolution. 
Since both the shareholders of the Company i.e. DLF Limited and Reco 
Diamond Private Limited are related parties and can't vote on these 
resolution(s) at the shareholders' meeting, therefore, shareholders' 
approval cannot be obtained for such material related party transactions 
and subsequent material modifications, if any. 

b) Penalties and Strictures 

No strictures or penalties have been levied by the stock exchange, SEBI or 
any other statutory authority, on any matter related to capital markets. 

c) Whistle blower Policy/ Vigil Mechanism 

Pursuant to Section 177 of the Companies Act, 2013 and the SEBI Listing 
Regulations, the Company has in place a Vigil Mechanism policy namely 
'DLF Cyber City Developers Limited - Vigil Mechanism', for establishing a 
vigil mechanism for Directors and employees to report instances of 
unethical and/ or improper conduct and to take suitable steps to 
investigate and correct the same. Directors, employees, stakeholders, 
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vendors, customers or any person having dealings with the Company/ 
subsidiary(ies) may report non-compliance of the policy to the noticed 
person. 

The Chairperson of the Audit Committee has been authorised to hear the 
grievances of the stakeholders, employees and Directors and take steps, 
if required to resolve the issues amicably/ take appropriate action against 
the employee(s). There are provisions for direct access through an email 
or through a letter to the Chairperson of the Audit Committee. 

The Directors and management personnel maintain confidentiality of 
such reporting and ensure that the whistleblowers are not subjected to 
any discrimination. No person was denied access to the Audit 
Committee during the year. 

The Vigil Mechanism is posted on your Company's website at 
https://www.dlf.in/dccdl/policy/Viqil Mechanism DCCDL.pdf. 

d) Code of Conduct to Regulate, Monitor and Report Trading by Insiders 

In compliance with the SEBI (Prohibition of Insider Trading) Regulations, 
2015, the Company has prepared a comprehensive Code of Conduct for 
Prevention of Insider Trading namely "DLF Cyber City Developers Limited 
(DCCDL) Code of Conduct to Regulate, Monitor and Report Trading by 
Designated Persons and Immediate Relatives". This Code lays down 
guidelines advising the Designated Persons, insiders, on procedures to be 
followed and disclosures to be made by them while handling any 
unpublished price sensitive information, cautioning them of the 
consequences of violations. 

The Code of Conduct for Prevention of Insider Trading is posted on your 
Company's website at https://www.dlf.in/corporate-governance­
policies/CODE-FOR-PREVENTION-OF-INSIDER-TRADING.pdf 

e) Compliance with Mandatory requirements 

Post amendment in the SEBI Listing Regulations, Regulations 16 to 
Regulation 27 are applicable to a HVDLE on 'comply or explain' basis until 
31 st March 2023. The Company has already complied with most of the 
mandatory disclosures during the financial year under review. 

f) Material Subsidiary Policy 

The Company has formulated a policy on material subsidiaries in 
accordance with the requirements of Regulation 16(l)(c) of the SEBI 
Listing Regulations. The object of the policy is to determine the material 
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subsidiary; the requirement to appoint independent directors; restriction 
on disposal of shares of a material subsidiary; restriction on transfer of 
assets of material subsidiary; appointment of secretarial auditor by 
material subsidiary; and disclosure requirements under the SEBI Listing 
Regulations. The policy on material subsidiaries has been disclosed on the 
Company's website at 
https://www.dlf.in/dccdl/policy/material subsidiary policy.pdf. The 
Company has complied with all the provisions of the SEBI Listing 
Regulations with regard to unlisted material subsidiaries. 

Details of Material Subsidiary is given hereunder: 

Based on the financial statements for the financial year 2022-23, the 
Company has five material unlisted subsidiaries namely, DLF Assets 
Limited, DLF Emporio Limited, DLF Info Park Developers (Chennai) Limited, 
DLF Power & Services Limited and Paliwal Real Estate Limited. The 
Company has appointed Mr. Lim Ming Yan as an Independent Director 
on the Board of DLF Assets Limited. Further, the Company is not required 
to appoint Independent Director on the Board of other material 
subsidiaries. 

Name of Date of Place of Name of Date 
Material Incorporation Incorporation Statutory Appointment 

of 
of 

Subsidiarv Auditor Statutory Auditor 
DLF Assets 1 oth March 2006 New Delhi S.R. Batliboi & Date of 
Limited Co. LLP Appointment -

' 28th September 
2017 
Date of re-
appointment -
08th AUQUSt 2022 

DLF Emporio 17th March 1999 New Delhi S.R. Batliboi & Date of 
Limited Co. LLP Appointment -

28th September 
2017 
Date of re-
appointment -
05th AuQust 2022 

DLF Power & 22nd April 2016 Gurugram S.R. Batliboi & Date of 
Services Co. LLP Appointment -
Limited 28th September 

2017 
Date of re-
appointment -
08th AuQust 2022 
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Paliwal Real ] 3th November 
Estate Limited 2003 

New Delhi 

DLF& 

S.R. Batliboi & Date of 
Co. LLP Appointment -

27th Auqust 2020 
DLF Info Park 26th March 2008 Chennai S.R. Batliboi & Date of 
Developers Co. LLP Appointment -
(Chennai) 26th August 2020 
Limited 

g) Disclosures in relation to Sexual Harassment of Women at Workplace 
(Prevention, Prohibition and Redressal) Act, 2013: 

Status of complaints received relating to Sexual Harassment during 
financial year 2022-23: 

Particulars No. of Complaints 
Number of Complaints filed during the financial NIL 
vear 
Number of Complaints disposed of during the NIL 
financial year 
Number of Complaints pending as on end of the NIL 
financial year 

h) Loans and Advances 

Disclosure of Loans and advances in the nature of loans to firms/ 
companies in which Directors are interested set out in Note 8 & 17 of the 
Standalone financial statement forming part of the Annual Report. 

RECOMMENDATIONS OF COMMITTEE(S) OF THE BOARD OF DIRECTORS 

During the financial year under review, all recommendations of committee(s) of 
the Board of Directors, which are mandatorily required, were accepted by the 
Board. 

SUBSIDIARY MONITORING FRAMEWORK 

All subsidiaries of the Company are managed by their respective Boards having 
rights and obligations to manage such companies in the best interest of their 
stakeholders. 

As a majority shareholder, the Company monitors and reviews the performance 
of each company, inter-alia, by the following means: 

a) Financial Statements, in particular, the investments made by the unlisted 
subsidiary companies, are reviewed regularly by the Audit Committee; 

b) Utilisation of loans and/ or advances from/ investment by the holding 
company in the subsidiary exceeding t l 00 crore or l 0% of the asset size 

CIN: U4520 I HR2006PLC036074; E-mail: office-business@dlf.in; Website: www.dlf.in/dccdl/ 81



ii DLF Cyber City Developers Limited 
Regd. Office: 10th Floor, Gateway Tower, 
DLF City, Phase-Ill, Gurugram- 122 002 
Haryana, India 
Tel.: (+91-124) 456 8900 

DLF& 

of the subsidiary, whichever is lower including existing loans/ advances/ 
investments, are reviewed by the Audit Committee; 

c) Minutes of the board meetings of the unlisted subsidiary companies are 
placed before the Company's Board, regularly; and 

d) Statements containing significant transactions and arrangements 
entered into by the unlisted subsidiary companies are regularly placed 
before the Board of Directors for its review. 

MEANS OF COMMUNICATION 

Effective and cogent communication plays a vital role in the corporate 
governance framework. Therefore, it is essential to have prompt, continuous, 
uniform and efficient communication to all the external stakeholders. 

All stock exchange disclosures and periodical compliance filings like corporate 
governance report, statement of investor grievance, etc. are filed electronically 
on BSE Corporate Compliance & Listing Centre. 

Quarterly Financial Results: The quarterly results are intimated to the stakeholders 
through Stock Exchange immediately after they are approved by the Board. 

Newspaper publication: The quarterly financial results are widely published in 
Financial Express. 

Website: The results are also displayed on the website of the Company at 
www.dlf.in/dccdl/. Further, all material information is promptly displayed on the 
website of the Company. The general information about the Company is also 
available on the website. 

SEBI Complaints Redress System (SCORES): SCORES is an online platform 
designed for investor complaints pertaining to the securities market against listed 
companies and SEBI registered intermediaries. SEBI has also launched a mobile 
opp "SEBI SCORES", an easy and convenient way for investors to lodge 
grievances. 

SHAREHOLDER INFORMATION 

a) Annual General Meeting 

The ensuing Annual General Meeting will be held on Wednesday, 2nd August 
2023 at 11 :00 A.M. (1ST) through video conferencing/ Other audio-visual means. 

b) Financial calendar 

Financial year- l st April 2023 to 31 st March 2024 

Approval of Quarterly Results for the quarter ending: 
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Quarter ending 
30 June 2023 
30 September 2023 
31 December 2023 
31 March 2024 

c) Dividend Payment date 

Tentative Timeline 
3rd/ 4th week of July 2023 
3rd/ 4th week of October 2023 
3rd/ 4th week of January 2024 
1st / 2nd week of May 2024 

On or before Friday, 1st September 2023. 

d) Record Date 

Friday, 28th July 2023 for payment of dividend. 

e) Dividend History (Equity Shares) 

Financial year Rate{%} Amount {fin crore} 
2018-19 (Interim) 26.50 600.0 
2019-20 
(Interim) 102.00 2309.45 
(Final) 1.30 294.34 
2020-21 22.10 500.38 
2021-22 33.20 751.70 
2022-23 (Interim) 30.00 679.25 

f) Listing on Stock Exchange 

DLF£ 

At present, the non-convertible debentures of the Company are listed on 
wholesale-debt market segment of: 

BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai-400001 

Scrip Codes ISINs 
960433 IN El 86K07023 
973585 IN El 86K07049 
974210 IN El 86K07064 
974392 INE l 86K07072 

The annual listing fees for the financial year 2023-24 has been/ is being 
paid to BSE Limited. 

g) Outstanding Stock Options/ Compulsorily Convertible Debentures/ 
Warrants/ ADRs/ GDRs 

The Company has outstanding 1,98,73, 143 0.001 % Class B Compulsorily 
Convertible Preference Shares. Except above, the Company does not 
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have any outstanding stock options/ compulsorily convertible 
debentures/ warrants or other convertible instruments. 

Moreover, no GDRs/ ADRs, warrants are outstanding and no convertible 
instrument is pending for conversion as on 31 March 2023. 

h) Debenture Trustees 

Vistra ITCL (India) Limited 
(ISIN: INE186K07023) 

The IL&FS Financial Centre, Plot No. 
C-22, G Block, Bandra Kurla Complex, 
Bandra (East) Mumbai-400051 
Contact Person: Mr. Jatin Chonani 

Telephone: +91 22 26593535 

Email Id: 
itclcomplianceofficer@vistra.com 

i) Registrar and Transfer Agent 

Axis Trustee 
(ISINs: 
IN El 86K07049, 
IN El 86K07072) 

Services Limited 
INE186K07031, 

INE186K07064 and 

The Ruby, 2°d Floor, South Wing 29, 
Senapati Bapat Marg, Dadar West, 
Mumbai-400028, Maharashtra 
Contact Person: Chief Operating 
Officer 

Telephone:+ 91 22 62300451 

Email Id: 
debenturetrustee@axistrustee.com 

Name & Address: Alankit Assignments Limited, 4E/2, Jhandewalan 
Extension, New Delhi - 110055 

Telephone: 011-42541234 
Email: jksingla@alankit.com 

j) Share Transfer System 

All securities of the Company are held in dematerialized form and can 
only be transferred in demat form. The Registrar and Transfer Agent has 
maintained electronic connectivity for transfer of Non-convertible 
Debentures issued by the Company. 

Pursuant to the provisions of Regulation 61 (4) read with Regulation 40(9) 
of SEBI Listing Regulations, the Compliance Certificate issued by Practicing 
Company Secretaries confirming that all activities in relation to share 
transfer facility are maintained by Registrar and Share Transfer Agent 
registered with the Securities and Exchange Board of India is submitted to 
the Stock Exchange on a half yearly basis. 
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Details of distribution of shareholding of the equity of the Company 'by 
size' and 'by category of shareholder' on 3l51 March 2023 is given below: 

Distribution of Equity Shareholding by Size as on 31 st March 2023: 

I. E "t Sh :c UIIY ares: 
SI. Category Holders % ofTotal Shares % of Total 

No. (equity shares) Holders Shares 
1 1-500 5 71.43 5 0 
2 501-1000 0 0 0 0 
3 l 001-2000 0 0 0 0 
4 2001-3000 0 0 0 0 
5 3001-4000 0 0 0 0 
6 4001-5000 0 0 0 0 
7 5001-10000 0 0 0 0 
8 l 0001-20000 0 0 0 0 
9 20001 and above 2 28.57 2,26,41 ,67,709 100.00 

Total 7 100.00 2,26,41,67,714 100.00 

i. Class B Eauitv Shares: 
SI. Category Holders % ofTotal Shares % ofTotal 
No. (Class B equity Holders Shares 

shares) 
l 1-500 0 0 0 0 
2 501-1000 0 0 0 0 
3 1001-2000 0 0 0 0 
4 2001-3000 0 0 0 0 
5 3001-4000 0 0 ' 0 0 
6 4001-5000 0 0 0 0 
7 5001-10000 0 0 0 0 
8 l 0001-20000 0 0 0 0 
9 20001 and above 2 l 00.00 50,00,00,000 100.00 

Total 2 100.00 50,00,00,000 100.00 
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Distribution of Equity Shareholding (including Class B equity shares) by category 
of shareholder as on 31 st March 2023 

Distribution of Shareholding 

I) Commodity Price Risk/ Foreign Exchange Risk and Hedging Activities 

The details of foreign exchange exposures as on 31 st March 2023 are 
disclosed in Notes to the standalone financial statement. 

m) Plant Locations 

The Company does not have any manufacturing or processing plants. The 
Registered Office and Corporate Office of the Company is situated at 
l 0th Floor, Gateway Tower, DLF City, Phase-Ill, Gurugram - 122002, 
Haryana. 

n) Registered Office/ Address for correspondence 

l 0th Floor, Gateway Tower, DLF City, Phase-Ill, Gurugram-122002, Haryana 

Email for investors: jain-priya@dlf .in 

o) Credit Rating 

During the financial year under review, the credit rating agencies, rated 
our bank facilities and other debt programs, the details of which are 
posted on our website www.dlf.in/dccdl/ 

ICRA Limited has assigned its [ICRA] AA (Positive) rating to the 
non-convertible debentures of~ 700 crore and~ l, 150 crore issued by the 
Company. 

CRISIL Limited has assigned its 'CRISIL AA/Stable' rating to the 
non-convertible debentures of ~ 500 crore and ~ 1,000 crore issued by the 
Company. 

CIN: U4520 I HR2006PLC036074; E-mail: office-business@dlf.in; Website: www.dlf.in/dccdl/ 

86



DLF Cyber City Developers Limited 
Regd. Office: 10th Floor, Gateway Tower, 
DLF City, Phase-Ill, Gurugram- 122 002 
Haryana, India 
Tel.: (+91-124) 456 8900 

DLFA. 

Since the listed Non-convertible Debentures of the Company have not 
been traded on stock exchange $=luring the last financial year, market 
price data- high, low data is not provided. 

p) Compliance Certificate from the Auditors 

Certificate from the Statutory Auditors of the Company, S.R. _Batliboi & Co. 
LLP, Chartered Accountants, confirming compliance with the conditions 
of Corporate Governance as stipulated under Regulations 17 to 27, 
clauses (a) to (i) of sub-regulation (1 A) of Regulation 62 and Paragraph C, 
D and E of Schedule V of the SEBI Listing Regulations is annexed to this 
Report forming part of the Annual Report. 

q) Compliance of Mandatory and Adoption of Non- Mandatory 
Requirements 

Apart from complying with all the mandatory requirements the Company 
has adopted following non-mandatory requirements: 

• Shareholders Rights 

Financials results are mandatorily sent to all the sharehoiders on quarterly 
basis. The same are uploaded on the Company's website 
www.dlf.in/dccdl/ under the head "Financial Results". 

• Modified opinion(s) in Audit Report 

The auditors have expressed an unmodified opinion on the financial 
statement of the Company. 

• Separate posts of Chairperson and Chief Executive Officer/MD 

The posts of Non-executive Chairperson and Managing Director in the 
Company are held by separate persons and the Chairperson is not 
related to the Managing Director. 

• Reporting of Internal Auditors 

The Internal Auditors of the Company report directly to the Audit 
Committee. 

r) CEO/CFO Certification 

In terms of Regulation 17(8) of the SEBI Listing Regulations, the Managing 
Director and CFO have certified to the Board of Directors of the 
Company, with regard to the financial statements and other matters 
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specified in Part B of Schedule II to the SEBI Listing Regulations, for the 
financial year 2022-23. The certificate is annexed to this Report. 

s) Total fees paid to the statutory auditors and all entities in the network 

The fee paid to the Statutory Auditors for the financial year 2022-23 was 
~ 2.28 crore (previous year~ 2.1 0 crore) including other certification fee 
plus applicable taxes and out of pocket expenses. 

In addition to the above, a sum of~ 22.70 lakh plus applicable taxes and 
out-of-pocket expenses, have been paid for the financial year 2022-23 by 
the Company and its subsidiaries to other entities in the network firm/ 
network entity of which Statutory Auditors is a part. 

t) Code of Conduct 

The Code of Conduct (Code) is applicable to all Directors and employees 
of the Company including Senior Management and its subsidiaries. The 
Company has in place a Code which also includes duties of Independent 
Directors. The Code is comprehensive and ensures good governance and 
provides for ethical standards of conduct on matters including conflict of 
interest, acceptance of positions of responsibility, treatment of business 
opportunities and so on. Code is posted on the Company's website at 
www.dlf.in/dccdl/pdf-copporate-dccdl/DCCDL Code of Conduct.pdf 

All the Board Members and Senior Management Personnel have affirmed 
compliance to the Code for the year ended 3Js1 March 2023. A 
declaration, in terms of Regulation 26 of the SEBI Listing Regulations, signed 
by the Managing Director(s) is stated hereunder: 

I hereby confirm that: 

The compliance to DLF Cyber City Developers Limited C 
for the financial year 2022-23 was affirmed by all memb 
and Senior Management Personnel of the Company. 

Sriram lffiariar Place: Gurugram 
Date:10.05.2023 Managing Director 

-
• 

Dlfii _0op66540 
'{,. V TV~ 
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Chief Executive Officer (CEO) and Chief Financial Officer (CFO) Certification 

The Board of Directors 
DLF Cyber City Developers Limited 
10th Floor, Gateway Tower, DLF City, 
Phase-Ill. Gurugram-122002 

Pursuant to the provisions of Regulation 17(8) of the SEBI [Listing Obligations and 
Disclosure Requirements) Regulations, 2015 we hereby certify that: 

(a) We have reviewed financial statements and the cash flow statement for the 
financial year 2022-23, on standalone and consolidated basis and that to the best 
of our knowledge and belief: 

(i) these statements do not contain any materially untrue statement or omit any 
material fact or contain statements that might be misleading; 

(ii) these statements together present a true and fair view of the Company's affairs 
and are in compliance with existing accounting standards, applicable laws and 
regulations. 

( b) . There are, to the best of our knowledge and belief, no transactions entered into 
by the Company during the financial year 2022-23 which are fraudulent, illegal or 
violative of the Company's code of conduct. 

( c) We accept responsibility for establishing and maintaining internal controls for 
financial reporting and that we have evaluated the effectiveness of internal 
contr_ol systems of the Company pertaining to financial reporting and we have 
disclosed to the Auditors and the Audit Committee, deficiencies in the design or 
operation of .such internal controls, if any, of which we are aware and that we 
have taken all necessary steps to rectify these deficiencies. 

(d) We have indicated to the Auditors and the Audit Committee: 

(i) significant changes, if any, in internal control over financial reporting during the 
financial year 2022,23; 

(ii) significant changes, if any, in accounting policies during the financial year 
2022-23 and that the same have b_een disclosed in the notes to the financial 
statements; and 

(iii) instances of significant fraud of which we are aware and the involv.ement therein, 
if any, of the management or an employee having a signific t role in the 
Company's internal control system over financial reporting. 

_Place: Gurugram 
Date: 10.05.2023 

N~z 
Chief Financial Officer 

Sriram Khattar 
Managing Director 

DIN: 00066540 
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CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS 
I Pursuant to Schedule V, Para C, Clause llO)(i] of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015) 

To, 
The Members of 
DLF Cyber City Developers limited 
10th Floor, Gateway Tower, DLF City, 
Phase - Ill, Gurugram, Haryana - 122002 

We have examined the relevant registers, records, forms, returns and disclosures 

received from the Directors of DLF Cyber City Developers Limited (hereinafter referred 

to as 'the Company'), having CIN: U45201HR2006PLC036074 and having registered 

office at 10th Floor, Gateway Tower, DLF City, Phase - Ill, Gurugram, Haryana - 122002, 

produced before us by the Company for the purpose of issuing this Certificate, in 

accordance with Schedule V, Para-C, Clause l0fi) of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

In our opinion and to the best at our information and according to the verifications 

(including Directors Identification Number IDIN) status at the portal www.mca.gov .in) 

as considered necessary and explanations furnished to us by the Company & its 

Directors, we hereby certify that none of the Directors on the Board of the Company 

as on 31'' March, 2023 as stated below, have been debarred or disqualified from 

being appointed or continuing as Directors of companies by the Securities and 

Exchange Board of India, Ministry of Corporate Affairs, or any such other Statutory 

Authorttyfies): 

S.NO, NAME OF DIRECTOR DIN DATE OF APPOINTMENT 
IN COMPANY 

1 Mr. Pramod Bhasin 01197009 01/04/2020 

2 Mr. Lim Ming Yan 08346203 01/02/2019 

3 Ms. Priya Paul 00051215 24/03/2021 

4 Mr. Sriram Khattar 00066540 31/03/2010 

5 Mr. Ashok Kumar Tyagi 00254161 24/05/2011 
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6 Ms. Pushpo Beeler 02917318 25/01/2021 

7 Mr. Ramakrishnan Prabhakaran 02851981 28/10/2020 

8 Mr. Raj Urvish Shah 06939842 22/07/2022 

9 Mr. Amit Mathur 01943856 26/12/2017 

Ensurtng the eligibifity for the appointment / continuity of every Director on the Board is 

the responsibility of the management of the Company. Our responsibifity is to express 

an opinion on these based on our vertfication. This certificate is neither an assurance 

as to the future viability of the Company nor of the efficiency or effectiveness with 

which the management has conducted the affairs of the Company. 

Place: New Delhi 
Date: 10/05/2023 

UDIN: F004 l 23E000279959 

For Ashu Gupta & Co. 
Company Secretaries 

ASHU):-..= 
GUPJA-r.=".:: 
Ashu Gupta 

{Prop.) 
FCS No.: 4123 
CP No. : 6646 
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Chartered Accountants 

4th floor. Offu:e ti05 
world Mark· 2. Asset No. 8 
iGl Airport Hosp1tal1ty Dislrict. Aerocitv 
New Delhi· I 10 037, India 

Tel: +9J 11 .::1681 9500 

lndc11endent Auditor's Report on complinncc with the conditions of Corporate Governance as per pro\'isions of 
Chapter IV of Securities aml Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended 

The Members of DLF Cybcr City Developers Limited 
I Qo!i lloor, Gateway Tower, 
DLF City. Phase-Ill. Gunrgmm-122002 

I. The Corporate Governance Report prepared by DLF Cyber City De"velopers Limited (hereinafier the 
··Company'"). contains details as specified in regulations l'7 to 27. clauses (a) to (i) of sub-regulation ( IA) or Regulation 
62 and para C. D und E of Schedule V of the SccuriLiesrmcl Exchange Board of India (Lisling Obligotion.s nnd Disc lo.sure 
Rcquircmcnls) Regulations. 2015. as amended (--the Listing Regulations··)(' Applicable criteria·) for the year ended 
March 31, 2023 as required by the Company _for an nun! submission to the Stock exchange. 

M1111ageme11t's Responsibilily 

2. The preparation of the Coqrorate Governance Report is the responsibility of the Management or the Company 
including the preparation and mnintenancc of all relevant supporting records und documcnls. This -responsibility nlso 
includes the design. implementation and mnintcnnncc ofinlcrnnl control relevant to the preparation and presentntion of 
thi.· Corpomtc GO\'Crllllncc Report. 

3. The Management along with lhc Board of Dircclors arc also respon:,;ih1c [Or ensuring. that the Company complies with 
the conditions of Corporate Govcnmnec us stipul:1ted in the I.isling. Regulations. issued by the Securilies and Exchange 
Bo:ml of India. 

Auditor's H.es1,011~ibilit)· 

4. Pursuant to the requirements of the Listing Regulations. our responsibility is lo provide a rcm>onnbfc assurnncc in the 
form of an opinion whether. the Company has complied with the coi1ditions of Corporate Governance as specified in tht.· 
I.isling Regulations. 

5. We conducted our cxmninatfon orthc Corporate Governance Report in accordance with the Guidance Note on Reports 
or Ccrlirica!cs for Special Purposes and the Guidance Note on Ce11ilication of Corporate· Govcrmmcc. both issued by 
1he Institute or Chartered Accountants or India ( .. ICAI'"). The Guidance Note on Repm1s or Certilicutes ((1r S1lCcinl 
Purposes requires that we comply with the ethical requirements of the Code of Ethics issued by !CAI. 

6. We hnve complied \Vith the relevant applicable requirements of' the Standard 01_1 Quality Control (SQC') I. Quality 
Control for r-inns that Perform Audits and Reviews of Historicul Financial lnfonnation. :md Other /\ssurnncc and 
Related Services EngngClncnts. 

7. The procedures selected depend on the auditor's judgement. including the assessment of the risks associated in 
compliance or the Corporate Governance Report with the npplicable criteria. Smnmnl)' of procedures performed include: 

(i) Read and understood the infom1ation _prepared h)' the Company and included in its Corporate Governance Report. 

(ii) Obtained and verified that the composilion of the Board of Directors with .respect lo executive and 11011• 

executive directors has been met throughout the reporting period. 

(iii) Obtnine'd and rend the Register of Directors as on March 31. 2023 and verified that al least one indcpendenl 
woman director was on the Hoard of Directors throughout the year. 

5.R. 8<1lliboi & Co. UP. cl lim•l~d liab•l•IV Parl~Prsh!p w,tn LI.P ic~ntity No. AAB•.:;>9,t 
Regd. Oth(e: 22. (c1m~c S!r~ct. BICCK ·a·. 3rd Floor. KolknlJ·700 0!6 
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(iv) Obtained a11d read the minutes of the l3mml and lhllowing Committee meetings/ other meetings held during thl! 
year April I. 2022 to March 31. 2023: 
(a) Board of Directors: 
(b) Audit Committee: 
(c) Annual General Meeting (AGM): 
(d) Corpornte Socinl Responsibility Committee: 
(e) Nomination and Remuneration Committee: 

(v) Obtained necessary c\eclnrations from the direclors of the Company. 

(vi) Obtained ·and read the policy adopled by the Company for related party trnnsactions. 

(vii) Obtained the schedule uf related party transactions during the year and bnlances al the year- end. Obtained and 
read the 1t1in11tesofthe audit commiuce meeting where in such related party transactions have been pre-approved by 
the audit committee. 

(viii) Noted from the Corporate Govcrmmce Report that since the Company ·is a High Value Debt Listed Entity. the 
provisions of Corporate Governance under Regulations 15 to 27 of the Listing Rcgulntions shnll be applicable on the 
Company on a ·comply or explain basis' until March 31. 2023 and 1ha1 no meeting of Stakeholders Rclntionship 
Committee and Risk Management Committee ,vas held during the year as required by Regulations 20 nnd 21 of the 
l,isting Regulations respectively. 

(ix) Noted lf'Om the Corporate Governance Report that the Company cannot obtain shareholders· approval f"or the 
material related party transactions and subsequent material modifications, if nny. as required by lkg,ulation 23 or the 
Listing Regulations since hoth the shmcholclcrs of the C'omp,1ny i.e. DLF Limilcd and Rcco Diamond Priv,1lc Limilcd 
arc related parties mul hence. cannot vutc to approve such resolutions. 

(xl Performed necessary inquiries with the management and also obtained ncccssmy spccilic represcnlalions from 
management. 

8. The above-mentioned proccdmes include cx:1mining evi;lcncc supporting. the p11r1iculars in the Corporate 
Governance Rcporl on u test basis. Further. our scope or work under this report did not involve us pcrlOrming audil 
tests for the purposes of expressing an opinion on lhc fairness or accuracy or any of the linancial information <ir the 
lin:1nci.ll stntemcnl,;; of the Company tnkcn ns a whole. 

01li11io11 

9. Based on the proccdui•es pcrfonned by us. ns referred in parngr.1ph 7 above. 11nd :1ccording to the inform,11ion and 
explnnalfrms given to us, we arc of the opinion tlmt the Company has complied with lhe conditions or Cmpomlc 
Governance us speciliecl in the Listing Regulnfons. as applicable for lhe ycur ended March 31. 2023. referred lo in 
paragraph 4 above. 

Other maucrs and Rcstricliou 011 tlsc 

I 0. This report is neither an assurance os to the fnturc vinhllity or the Company nor the efficiency or effectiveness with 
which the management has conducted the affairs of the Company. 
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11. 'lllis report ·is addressed to and provided 'lo the members or the Company solely for lhc purpose of enabling it tu 
comply with its obligations under the Listing Regulations w'ilh reference .to compliance with the relevant regulations of 
Cm1mrntc Governance and should not be used by any other person or for any other purpose. Accordingly. we do not 
accept or assume any liability or any duty of care or for any other purpose or to .any other party to whom it is shown or 
into whose.hands ii may come. without our prior consent in wl'iting. We have no responsibility to update this report for 
events and circumstances occurring af"ter the date of!his report 

For S.R. Batliboi & Co. l:iLP 
Chartered Accountants 
IC Firm Registration Number: 301003E/E300005 

Partner 
Membership Numhcr: 50'!396 

UDIN: 23501396llGYHPM3961 

Place: Gumgrmn 
Dale: Muy lO. 2023 
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To, 

CS DR. K. R. CHANDRATRE 
FCS, M Com, U 8, Ph D 

Practicing Company Secretary 

Annexure - C 

'Purtata', 15 Milan Coop. Housing Society, Mayur Colony, Kothrud, Pune 411038 
Telephones- Office: 9307670759. Personal Mobile: 9881235586 
Emall-·krchandratre@gmail~corn: krchandratreofflce@gmail.com 

Website: www.drl<rcha"ridratre.net 

SECRETARIAL AUDIT REPORT 

FOR THE FINANCIAL YEAR ENDED 31ST MARCH 2023 

[Pursuant to Section 204(1) of the Companies Act, 20/3 and Rule 9 of the Companies 

(Appointment and Remuneration of Managerial Persoimef) Rules, 2014] 

The Members 

DLF Cyber City Developers Limited 

(CIN: U4520 I HR2006PLC036074) 

I 0th Floor, Gateway Tower, DLF City, 

Phase Ill, Gurugram- 122002, Hnryana · 

I have conducted the Secretarial Audit of the compliance of applicable statutory provisions and 

, the adherence to good corporate practices by DLF Cyber City Developers Limited(hereinafter 

'called "the Company") and its debtsecurities are listed on Wholesale Debt Segment offiSE 

Limited. Secretarial Audit was conducted in a manner that provided me a reasonable basis for 

evaluating the corporate conducts/statutory compliances and expressing my opinion thereon.· 

Based on my verification of the Company's books, papers, minute books, forms and returns 

filed and other records maintained by the Company and also the information provided by the 

Company, its officersand authorized representatives during the conduct of Secretarial Audit, I 

hereby report that in my opinion, the Company has, during the audit period covering the 

financial year ended on 31" March 2023 ('Audit Period') complied with the statutory 

provisions listed hereunder and also that the Company has proper Board-processes and 

compliance-mechanism in place to the extent, in the manner and subject to the reporting made 

l 
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hereinafter: 

I have examined the books, papers, minute books, forms and returns filed and other records 

maintained by the Company for ·the financial year ended on 31 st March 2023 according to the 

provisions of: 

· (i) The Companies Act, 2013 and the rules made thereunder (the Act); 

(ii) The Securities Contracts (Regulation) Act, 1956 ('SCRA') and the rules made 

thereunder; 

(iii) The Depositories Act, 1996 and the R~gulations and Bye-laws framed thereunder; 

(iv) The Foreign Exchange Management Act, 1999 and the rules and regulations made 

thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment and 

External Commercial Borrowings, wherever applicable; 

(v) . The following Regulations and Guidelines prescribed under the Securities and 

Exchange Board of India Act, 1992 ('SEBI Act'): 

(a) The Securities and Exchange Board oflndia (SubstantialAcquisition of Shares and 

Takeovers) Regulations, 2011. (Not applicable to theCompany during the Audit 

Period); 

(b) The Securities and Exchange Board of India (Prohibitionof Insider Trading) 

Regulations, 2015; 

(c) The Securities and Exchange Board of India (Issue ofCapital and Disclosure 

Requirements) Regulations, 2018. (Not applicable to theCompany during the Audit 

Period); 

( d) The Securities and Exchange Board of India (Share Based Employee Benefits and 

Sweat Equity) Regulations, 2021. (Not applicable to theCompany during the Audit 

Period); 
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(e) The Securities and Exchange Board of India (Issue andListing of Non­

ConvertibleSecurities) Regulations, 202 I; 

(l) The Securities and Exchange B_oard of India (Registrarsto an Issue and Share 

Transfer Agents) Regulations, I 993regarding the Companies Act and dealing with 

client (Not Applicable to the Company during the Audit Period); 

(g) The Securities and Exchange Board of India (Delisting ofEquity Shares) 

Regulations, 2021. (Not applicable to theCompany during the Audit Period); and 

(h) The Securities and Exchange Board of India (Buybackof Securities) Regulations, 

2018. (Not applicable.to theCompany during the Audit Period). 

I further report that, having regard to the compliance system prevailing in the Company and 

on examination of the relevant documents and records in pursuance thereof on test-check basis, 

the Company has complied with the following laws applicable specifically to the Company: 

(a)The Ancient Monuments and Archaeological Sites and Remains /\ct, 1958; and 

(b) The Haryana Development & Regulation of Urban Areas Act, 1975. 

I have also examined compliance with the applicable clauses of the following:-

'_i. Secretarial Standards (SS-1 and SS-2) issued by the Institute of Company Secretaries of 

India; and 

ii. The Securities and Exchange Board of India (Listing Obligations and Disclosure 

· Requirements) Regulations, 2015. 

During the Audit Period, the Company has complied with the provisions of the Act, Rules, 

Regulations, Guidelines, Standards, etc. mentioned above, to the extent applicable. 
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I further report that, 

The Board of Directors of the Corr1pany is duly constituted with proper balance of Executive 

Directors, Non-Executive Directors and Independent Directors including women directors. The 

changes in the composition of the Board of Directors that took place during the period under 

review were carried out in compliance with the provisions of the Act. 

Adequate notice is given to all directors to schedule the Board and/ or Committees' Meetings, 

agenda and detailed notes on agenda were sent at least seven days in advance other than those 

meetings which were held on shorter notice in compliance with the provisions of the Act read 

with Secretarial Standard-I and a system exists for seeking and obtaining further information 

and clarifications on the agenda items before the meeting and for meaningful participation at 

the meeting. 

All decisions at Board Meetings and Committees' Meetings have been carried with requisite 

majority as recorded in the minutes of the meetings of the Board of Directors or Committee of 

the Board, as the case may be. Further there is no case of views of the dissenting members as 

per the recordings in the minutes of the meetings of the Board or Committee(s) thereof. 

I further report that there are adequate systems and processes in the Company commensurate 

with the size and operations of the Company to _monitor and ensure compliance with applicable 

laws, rules, regulations and guidelines. 

I further report that during the Audit Period: 

- The,members of the Company in the Annual General Meeting held on August 8, 2022 

approved the amendment in the Articles of Association of the Company in order to ensure 

the compliance of the provisions of the Securities and Exchange Board of India 

(ListingObligations and Disclosure Requirements) Regulations, 2015 as applicable to high 

value debt listed entity. 

- the Board of directors in its meeting held on July 22, 2022, accorded its approval to issue 

5,000 senior, listea, rated, secured, redeemable, transferable, rupee denominated, 

non-convertible debentures at the face value of Rs. IO lakh each, aggregating up to 
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Rs. 500 crore on a private placement basis.The Securities Allotment Committee in its 

meeting held on September 21, 2022 approved the allotment of 5,000 senior, listed, rated, 

secured, redeemable, transfer:ible, rupee denominated, non-convertible debentures having 

face value of Rs. IO lakh each, aggregating toRs.500 crore. 

• the Board of directors in its meeting held on October 20, 2022, acc_orded its approval to 

issue 11,500 senior, listed, rated, secured, transferable, redeemable, rupee denominated, 

non-convertible debentures at the face value of Rs. IO lakh each, aggregating up to Rs. 

I, 150 crore on a private placement basis.The Securities Allotment Committee in its meeting 

held on November 29,2022 approved the allotment of 11,500 senior, listed, rated, secured, 

transferable, redeemable, rupee denominated, non-convertible debentures having face 

value of Rs. IO lakh each, aggregating toRs.1, 150 crore. 

the Board of Directors of the Company approved the Composite Scheme of Arrangement 

amongst DLF City Centre Limited, DLF Lands India Private Limited, DLF Info City 

Developers (Kolkata) Limited, DLF Emporio Limited (collectively, "the Transferor 

Companies") and DLF Assets Limited ("Demerged Company") with the Company 

(hereinafter referred to as the 'Applicant Companies') and their respective shareholders 

under Section Company 230 to 232 of the Companies Act, 2013 ("the Scheme"). The first 

motion application was jointly filed by the Applicant Companies with the Hon'ble National 

Company Law Tribunal (NCL T), Chandigarh Bench on February 24, 2023. 

Place: Pune 

Date: May I 0, 2023 
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S No,: 1370, 0. P. No.: 5144 
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This report is to be read with my letter of even date which is annexed as Annexure and forms 

an integral part of this report. 

Annexure to the Secretarial Audit Report 

The Members 

DLF Cyber City Developers Limited 

(CIN: U45201 HR2006PLC036074) 

10th Floor, Gateway Tower, DLF City, 

Phase Ill, Gurugram- 122002, Haryana 

My report of even date is to be read along with this letter: 

l. Maintenance of secretarial records is the responsibility of the management of the 

Company. My responsibility is to express an opinion on these secretarial records based 

on my audit. 

2. I have followed the audit practices and· processes as were appropriate to obtain 

reasonable assurance about the correctness of the contents of the secretarial records. 

The verification was done on test-check basis to ensure that correct facts are reflected 

in secretarial records. I believe that the process and practices, I followed provide a 

reasonable basis for my opinion. 

3. I have not verified the correctness and appropriateness of financial records and books 

of account of the Company. 

4. I have obtained Management Representation, wherever required, about the compliance 

of laws, rules and regulations and happening of events, etc. 

5. The compliance of the provisions of corporate and other applicable laws, rules, 

regulations, -standards is the responsibility of management. My examination was, 

limited to the verification of procedures on test-check basis. 

6 

.. 

j 
I 

' 

I 

100



,/ 

6. The Secretarial Audit report is neither an assurance as to future viability of the 

Company nor of the efficacy or effectiveness with which the management has 

conducted the affairs of the Company. 

Place: Pune 

Date: May I 0, 2023 

7 
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CS DR. K. R. CHANDRATRE 
FCS, M Com. LL B, Ph D 

Practicing Company Secretary 

'Purtata', 15 Milan Qiop. Housing Society, Mayur Qilony, Kothrud, Pune 411038 
Telephones- Office: 9307670759. Personal Mobile: 9881235586 
Email- krchandratre@gmail.com; krchandratreoffice@gmall.com 

Website: www.drkrchandratre.net 

Secretarial Compliance Report of DLF Cyber City Developers Limited 

for the financial year ended 31 st March 2023 

fin compliance with Regulation 24A of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015} 

I have conducted the review of the compliance of the applicable statutory provisions and the 

adherence to good corporate practices by DLF Cyber City Developers Limited(hereinafter 

referred as 'the listed entity'/ 'the Company'), having its Registered Office 10th Floor,. 

Gateway Tower, DLF City, Phase lll, Gurugram- 122002, Haryana. Secretarial Review was 

conducted in a manner that provided us a reasonable basis for evaluating the corporate 

conducts/statutory compliances and expressing our opini.on thereon. 

The listed entity is a 'high value debt listed entity' as defined under the provisions of the 

Securities ~nd Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 ['LODR Regulations'], which was effective from 7th September 2021. 

Atcordingly, Regulation 16 to Regulation 27 of the LODR Regulations are applicable to the 

Company on a 'comply or explain' basis until March 31, 2023. The listed entity has complied 

with the provisions of the LODR Regulations and given explanations, wherever necessary. 

Based on our verification of the listed entity's books, papers, minutes books, forms and returns 

filed and other records maintained by the listed entity and also the information provided by the 

listed entity, its officers, agents and authorized representatives during the conduct of Secretarial 

Review, we hereby report that in our opinion, the listed entity has, during the review period 

covering the financial year en.dcd on 31 ~ March, 2023, complied with the statutory provisions 

listed hereunder and al~o that the listed entity has proper Board processes and compliance 

mechanism in place to the extent, in the manner and subject to the reporting made hereinafter: 
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I have examined: 

(a) all the documents and records made available to us and expl~nation provided by the ·listed 

entity, 

(b) the filings/ submissions made by the listed entity to the stock exchanges, 

(c) website of the listed entity, 

(d) any other document/ filing, as may be relevant, which has been relied upon to make this 

certification, 

for the year ended 31" March 2023 ('Review Period') irt respect of compliance with the 

provisions of: 

(a) the Securities and Exchange Board oflndia Act, 1992 ('SEBI Act') and the Regulations, 

circulars, guidelines issued there under; and 

(b) the Securities Contracts (Regulation) Act, 1956 ('SCRA '), rules made there under and 

the Regulations, circulars, guidelines issued there under by the Securities and Exchange 

Board of India ('SEBI'); 

, The 'specific Regulations, whose provisions and the circulars/ guidelines issued there under, 

have been examined, include:-

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015; 

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure 

Requirements) Regulations, 20 I 8 (Not applicable to the Company during Audit 

Period); 

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011 (Not applicable to the Company during Audit Period); 
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(d) Securities and Exchange Board of India (Buyback of Securities) Regulations, 

2018(Not applicable to the Company during Audit Period); 

(e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat 

Equity) Regulations, 2021 (Not applicable to the Company during Audit Period); 

{f) Securities and Exchange Board of India {Issue and Listing of Non-Convertible 

Securities) Regulations, 2021; 

{g) Securities and Exchange Board oflndia {Prohibition of Insider Trading) Regulations, 

2015; 

and circulars/ guidelines issued thereunder; 

I hereby report that, during the Review Period the compliance status of the listed entity 

is appended as below: 

Sr. Particulars Compliance Observations 

No. Status / Remarks by 

(Yes/No/NA) PCS* 

I Secretarial Standards: Yes 

The compliances of the listed entity are in 

accordance with the applicable Secretarial Standards 

' 
(SS) issued by the Institute of Company Secretaries 

India (]CSI), as notified by ihe Central Government 

under section I 18(10) of the Companies Act; 2013 

~nd mandatorily applicable. 

2 Ado11tion and timcll'. u11dation of the Policies: Yes 

• All applicable policies under SEBI Regulations 

are adopted with the approval of board of 

directors of the listed entity 

• All the policies are in conformity with SEBI 

Regulations and has been reviewed and timely 
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updated as per the 

regulations/circulars/guidelines issued by SEBI. 

3 Maintenance and disclosures on Website: Yes 

• The Listed entity is maintaining a functional 

website 

• Timely dissemination of the documents/ 

information under a separate section on the 

website 

/ • Web-links provided in annual corporate 

governance reports under Regulation 27(2) are 

accurate and specific which re-directs to the 

relevant document(s)/ section of the website. 

4 Disgualification of Director: Yes 

None ofthe Director of the Company are disqualified 

under Section 164 of Companies Act, 2013as 

confirmed by the listed entity. ' 

s Details related to Subsidiaries of listed entities Yes 

have been examined w.r.t.: 

a) Identification of material subsidiary companies 

b) Requirements with respect to disclosure of 

material as well as other subsidiaries. 

0 Preservation of Documents: Yes 
' The listed entity is preserving and maintaining 

records as prescribed under SEBI Regulations and 

disposal of records as per Policy of Preservation of 

Documents and Archival policy prescribed under 

SEBI LODR Regulations, 20 IS. 

7 Performance Evaluation: Yes 

The listed entity has conducted performance .. 
evaluation of the Board, Independent Directors and 

the Committees at the start of every financial year / 
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during the financial year as prescribed in SEBI 

Regulations. 

8 Related Par!! Transactions: 

a) The listed entity has obtained prior approval of Yes 

Audit Committee for all Related party 

transactions; 

b) The listed entity has provided detailed reasons 

along with confirmation whether the transactions 

were subsequently approved/ ratified/rejected by 

the Audit Committee, in case no prior approval 

has been obtained. 

9 Disclosure of events or information: Yes 

The listed entity has provided all the required 

disclosure(s) under Regulation 51 alongwith Part B 

of Schedule III of SEBI LODR Regulations, 2015 
I 

within the time limits prescribed thereunder. I 

10 Prohibition oflnsider Trading: Yes 

The listed entity is in compliance with Regulation 

3(5) and 3(6) SEBI (Prohibition oflnsider Trading) 

Regulations, 2015. 

11 Actions taken bl'. SEBI or Stock Exchange{s), if 
' anl'.: 

Yes 

No action has been taken against the listed entity/ its 

promoters/ directors/ subsidiaries either by SEBI or 

by Stock Exchanges (including under the Standard 

Operating Procedures issued by SEBI through 

various circulars) und_er ·sEBI Regulations and .. 
circulars/ guidelines issued there under except as 

provided under separate paragraph herein (**). 

12 Additional Non-coml!lianccs, if anl'.: Yes 
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No additional non-compliance observed for all SEBI 

regulations/circulars/guidance notes, etc. 

Compliances related to resignation of statutory auditors from listed entities and their mater.ial 

subsidiaries as per SEBI Circular ClR/CFD/CMDl/114/2019 dated 1 s•h October, 2019: 

Sr. Particulars - Compliance Observations 

No. Status /Remarks by 

PCS* 

I. Compliances with the following conditions while appointing/re-appointing an auditor 

i. lfthe auditor has resigned within 45 days from the The listed 

end of a quarter of a financial year, the auditor before Not entity 

such resignation, has issued the limited review/ audit Applicable re-appointed 

report for such quarter; or statutory 

auditor in its 

ii. If the auditor has resigned after 45 days from the Annual 

end of a quarter of a financial year, the auditor before General 

such resignation, has issued the limited review/ audit Meeting held 

report for such quarter as well as the next quarter; or on s•h August 

2022 for the 

iii. If the auditor has signed the limited review/ audit second term 

' report for the first three quarters of a financial year, of5 (five) . 
the auditor before such resignation, has issued the consecutive 

limited review/ audit report for the last quarter of years and 

such financial year as well as the audit report for such there was no 

financial year. event of 

resignation of 

the statutory 

auditors of 

the Company 

during the 
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2. Other conditions relating to resignation of statutory auditor 

i. Reporting of concerns by Auditor with respect to Not 

the listed entity/its material subsidiary to the Audit Applicable 

Committee: 

a. In case of any concern with the management of the 

listed entity/material subsidiary such as non­

availability ofinformation / non cooperation by the 

management which as hampered the audit process, 

the auditor has approached the Chairman of the 

Audit Committee of the listed entity and the Audit 

Committee shall receive such concern directly and 

immediately without specifically waiting for the 

quarterly Audit Committee meetings. 

b. In case the auditor proposes to resign, all concerns 

with respect to the proposed resignation, along 

with relevant documents has been brought to the 

notice of theAudit Committee. In cases where the 

proposed resignation is due to non-receipt of 

information / explanation from the company, the 

auditor has informed the Audit Committee the 

details of information/ explanation sought and not 

' provided by the management, as applicable. 

c. The Audit Committee/ Board of Directors, as the 

case may be, deliberated on the matter on receipt 

of such information· from the auditor relating to the 

proposal . to resign as mentioned above and 

7 

review 

period. 

No concerns 

were reported 

by statutory 

auditor 

with respect 

to the listed 

entity/its 

material 

subsidiary 

during the 

review period 
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' 
Sr. 

No. 

communicate its views to the management and the 

auditor. 

ii. Disclaimer in case of non-receipt of information: 

The auditor has provided an appropriate disclaimer 

in its audit report, which is in accordance with the 

Standards of Auditing as specified by !CAI 

INFRA, in case where the listed entity/ its material 

subsidiary has not provided information as 

required by the auditor. 

3. The listed entity/ its material subsidiary has obtained Not 

information from the Auditor upon resignation, in the Applicable 

format as specified in Annexure- A in SEBI Circular 

CIR/CFD/CMDl/114/2019 dated I 8thOctober, 2019. 

There was no 

event of 

resignation of 

the statutory 

auditors of 

the Company 

during the 

review period 

•observalions/Remarks by PCS are mandatory if the Compliance status is provided as 'No' 

or 'NA' 

(a) (**) The listed entity has complied with the provisions of the above Regulations and 

circulars/ guidelines issued there under, except in respect of matters specified below: 

Complianc Regulat Action Type of Detail Fine Observati Manng 

: ion/ Deviatio Taken Action s of Amou ons/Rema ement e 

Requireme Circula ns by 
(Adviso 

Viola! nt rks of the Respo 

nt rNo. ion Practicing nse 
ry 

(Regulatio 
/Clari tic 

Company 

ns 
ation 

Secretary 

/circulars 
/Fine 

/guidelines 
/Show 
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Sr. 

No. 

including Cause 

Specific Notice 
. 

clause) /Warni 

ng, etc.) 

Nil 

(b) The Listed entity has taken the following actions to comply with the observations made 

in the previous reports: 

Complianc Rcgulat Actio Type of Detail Fine Observati Ma 

e ion/ Deviatio n Action s of Amou. ons/Rema nag 

Rcquiremc Circula ns Take 
(Advisory 

Violat nt · rks of the eme 

nt rNo. n by 
/Clarifica 

ion Practicin nt 

(Regulatio 
tion /Fine 

g Res 

ns 
/Show 

Company pon 

/circulars 
Cause 

Secretary SC 

/guidelines 
Notice 

including 
/Warning 

Specific 
, etc.) 

clause) 

Not Applicable 

ASsumptions & Limitation of scope and Review: 
' 

I. Compliance of the applicable laws and ensuring the authenticity of documents and 

information furnished, are the responsibilities of the management of the listed entity. 

2. Our responsibility is to certify based upon our examination of relevant documents and 

information. This is neither an audit nor an expression of opinion. 

3. We have not verified the correctness and appropriateness of the financial Records and 

Books of Accounts of the listed entity. 
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4. This Report is solely for the intended purpose of compliance in terms of Regulation 24A 

(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and 

is neither an assurance as to th_e future viability of the listed entity nor of the efficacy or 

effectiveness with which the management has conducted the affairs of the listed entity. 

Place: Pune 

Date: May I 0, 2023 ,,......_i;:G£.Nu::T17070, C. P. No.: 5144 
' 

UDIN: F001370E000284246 

Peer Review Certificate No.: l 206/2021 
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CS DR. K. R. CHANDRATRE 
FCS, M Com, Lt B, Ph D 

Practicing Company Secretary 

'Purtata', 15 Milan Coop. Housing Society, Mayur Colony, Kothrud, Pune 411038 
Telephones- Office: 9307670759. Personal Mobile: 9881235586 
Emal~ krchandratre@gmall.com: krchandratreoffice@gmall.com 

Website: www.drkrchandratre.net 

SECRETARIAL AUDIT REPORT 

FOR THE FINANCIAL YEAR ENDED 31 ST MARCH 2023 

Annexure - D 

[Pursuant to Section 204(/) of1he Companies Act, 20/3 and Rule 9 of the Companies 

(Appointment and Remuneration a/Managerial Personnef) Rules, 2014] 

I 

To, 

The Members 

DLF Assets Limited 

(CIN: U45201HR2006PLC096S8S) 

1 J'h Floor, Gateway Tower, DLF City, 

Phase - Ill, Gurugram- 122002 

I have conducted the Secretarial Audit of the compliance of applicable statutory provisions 

and the adherence to good corporate practices by DLF Assets Limited (hereinafter called 

"the Company") which is an unlisted Company. Secretarial Audit was conducted in a manner 
' that provided me a reaso'nable basis for evaluating the corporate conducts/statutory 

compliances and expressing my opinion thereon. 

: 
Based on my verification of the Company's books, papers, minute books, fonns and returns 

filed and other records maintained by the Company and also the infonnation provided by the 

Company, its officers and authorized representatives during the conduct of Secretarial Audit, 

I hereby report that in my opinion, the Company has, during the audit period covering the 

financial year ended on 31 st March 2023 (' Audit Period') complied with the statutory 

provisions listed hereunder and also that the Company has proper Board-processes and 

compliance-mechanism in place to the extent, in the manner and subject to the reporting 

made hereinafter: 

1 
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I have examined the books, papers, minute books, forms and returns filed and other records 

maintained by the Company for the financial year ended on 31st March 2023according to the 

provisions of: 

(i} The Companies Act, 2013 and the rules made thereunder (the Act); 

(ii) The Depositories Act, I 996 and the Regulations and Bye-laws framed thereunder; 

and 

(iii) Foreign Exchange Management Act, 1999 and the rules and regulations made 

thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment 

and External Commercial Borrowings, wherever applicable; (Not applicable to the 

Company during the Audit Period) 

I further report that, having regard to the compliance system prevailing in the Company 

and on examination of the relevant documents and records in pursuance thereofon test-check 

basis, the Company has complied with the following laws applicable specifically to the 

Company: 

(a) The Special Economic Zones Act, 2005; 

(b} The Haryana Development & Regulation of Urban Areas Act, I 975; and 

(c) The Ancient Monuments and Archeological Sites and Remains Act, 1958. 

I have also examined compliance with ·the applicable clauses of the Secretarial Standards 

(S'S-I and SS-2) issued by The Institute of Company Secretaries of India. 
' 

, 

During the audit period, the Company has complied with the provisiOJJS of the Act, Rules, 

Regulatibns, Guidelines, Standards, etc. mentioned above. 

I further report that: 

The Board of Directors of the Company is duly constituted with proper balance of Non­

Executive Directors and Independent Director including woman director. The changes in the 

composition of the Board_ofDirectors that took place during the period under review were 

carried out in compliance with the provisions of the Act. In tenns of the SEBI (Listing 

2 

113



Obligations and Disclosure Requirements) Regulations, 2015 (LODR Regulations), the 

Company is a material unlisted subsidiary of DLF Limited and DLF Cyber City Developers 

Limited, holding companies, and each of the holding companies have appointed one 

Independent Director on the Board of the Company. 

Adequate notice is given to all directors to schedule the Board and/ or Committee Meetings, 

agenda and detailed notes on agenda were sent at least seven days in advance other than 

those meetings which were held on shorter notice in compliance with the provisions of the 

Act read with Secretarial Standard-I and a system exists for seeking and obtaining further 

infonnation and clarifications on the agenda items before the meeting and for meaningful 

participation at the meeting. 

All decisions at Board Meetings and Committee Meetings have been carried with requisite 

majority as recorded in the minutes of the meetings of the Board of Directors or Committee 

of the Board, as the case may be. Further there is no case of views of the dissenting members 

as per the recordings in the minutes of the meetings of the Board or Committee(s) thereof. 

I further report that there are adequate systems and processes in the Company 

commensurate with the size and operations of the Company to monitor and ensure 

compliance with applicable laws, rules, regulations and guidelines. 

I further report that during the Audit Period, the Board of Directors of the Company 

apwoved the Composite Scheme of Arrangement amongst DLF City Centre Limited, DLF 

, Lanas India Private Limited, DLF Info City Developers (Kolkata) Limited, DLF Emporia 

Limited (collectively, "the Transferor Companies") and DLF Assets Limited ("the 

Compan:r,"/ "Demerged Company") with DLF Cyber City Developers· Limited ("holding 

Company") (hereinafter referred to as the 'Applicant Companies') and their respective 

shareholders. under Section Company 230 to 232 of the Companies Act, 2013 ("the 

Scheme"). The first motion application was jointly filed by the Applicant Companies with 

the Hon'ble National Company Law Tribunal (NCL T), Chandigarh Bench on February 24, 

2023. 
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Place: Pone 

Date: May 9, 2023 -P~N.oii.:.: 1310, C. P. No.: 5144 

UDIN: F001370E000277140 

Peer Review Certificate No. : 1206/2021 

This report is to be read with my letter of even date which is annexed as Annexure and forms 

an integral part of this report. 

Annexure to the Secretarial Audit Report 

To: 

The Members, 

DLF Assets Limited 

(CIN: U45201HR2006PLC096585) 

11 th Floor, Gateway Tower, DLF City, 

Pbase - III, Gu rug ram- 122002 

My report of even date is to be read along with this letter: 

I.. Maintenance of secretarial records is the responsibility of the management of the 

Company. My responsibility is to express an opinion on these secretarial records 

based on my audit. 

2. I have followed the audit practices and processes as were appropriate to obtain 

reasonable assurance about the correctness of the contents of the secretarial records. 

The verification was done on test-check basis to ensure that correct facts are reflected 

in secretarial records. I believe that the process and practices, I followed provide a 

reasonable basis for my opinion. 
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3. I have not verified the correctness and appropriateness offmancial records and books 

of account of the Company. 

4. I have obtained Management Representation, wherever required, about the 

compliance oflaws, rules and regulations and happening of events, etc. 

5. The compliance of the provisions of corporate and other applicable laws, rules, 

regulations, standards is the responsibility of management. My examination was 

limited to the verification of procedures on test-check basis. 

6. The Secretarial Audit report is neither an assurance as to future viability of the 

Company nor of the efficacy or effectiveness with which the management has 

conducted the affairs of the Company. 

Place: Pone 

Date: May 9, 2023 FCS No>-t'l'7o, C. P. No.: 5144 --UDIN: F00l370E000277140 

Peer Review Certificate No.: 1206/2021 
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CS DR. K. R. CHANDRATRE 
FCS1 M Com, u 8, Ph D 

Practicing Company Secretary 

'Purtata', 15 Milan Coop. Housing Society, Mayur Colony, Kothrud, Pune 411038 
Telephones- Office: 9307670759. Personal Mobile: 9881235586 
Email- krchandratre@gmail.com: krchandratreoffice@gmail.com 

Website: www.drkrchandratre.net 

SECRETARIAL AUDIT REPORT 

FOR THE FINANCIAL YEAR ENDED 31 ST MARCH 2023 

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule 9 of the Companies 

(Appointment and Remuneration a/Managerial Personnel) Rules, 2014) 

To, 

The Members 

DLF Power & Services Limited 

(CIN: U74110HR2016PLC063747) 

101• Floor, Gateway Tower, DLF City, 

Phase-III, Guru gram -122002, Haryana 

I have conducted the Secretarial Audit of the compliance of applicable statutory provisions and 

the adherence to good corporate practices by DLF Power & Services Limited (hereinafter 

called "the Company") which is an unlisted Company. Secretarial Audit was conducted in a 

manner that provided me a reasonable basis for evaluating the corporate conducts/ statutory 

compliances and expressing my opinion thereon. 
' 

Based on my verification of the Company's books, papers, minute books, forms and returns 

filed a~d other records maintained by the Company and also the information provided by the 

Company, its officers and authorized representatives during the conduct of Secretarial Audit, I 

hereby report that in my opinion, the Company has, during the audit period covering the 

financial year ended on 31st March 2023 (' Audit Period') complied with the statutory 

provisions listed hereunder and also that the Company has proper Board-processes and 

compliance-mechanism in place to the extent, in the manner and subject to the reporting made 

hereinafter: 
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-----------· -----·- --- -·---· --- ---·--------~------

I have examined the books, papers, minute books, forms and returns filed and other records 

maintained by the Company for the financial year ended on 31 ~ March 2023 according to the 

provisions of: 

(i) The Companies Act, 2013 and the rules made thereunder (the Act); 

(ii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; and 

(iii) Foreign Exchange Management Act, 1999 and the rules and regulations made 

thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment and 

External Commercial Borrowings, wherever applicable; (Not applicable to the 

Company during the Audit Period) 

I further report that, having regard to the compliance system prevailing in the Company and 

on examination of the relevant documents and records in pursuance thereof on test-check basis, 

the Company has complied with the following laws applicable specifically to the Company: 

(a) The Special Economic Zones Act, 2005; 

(b) The Electricity Act, 2003; 

1 have also examined compliance with the applicable clauses of the Secretarial Standards (SS-

1 and SS-2) issued by The Institute of Company Secretaries oflndia. 

During the Audit Period, the Company has complied with the provisions of the Act, Rules, 

Regulations, Guidelines, Standards, etc. mentioned above. 

I further report that, 

Thi: Bciard of Directors of the Company is duly constituted with proper balance of executive 

and non-executive directors including woman director. The Company, being a wholly-owned 

subsidiary of DLF Cyber City Developers Limited, is not required to appoint Independent 

Directors under Section 149 of the Act read with Rule 4(2) of the Companies (Appointment 

and Qualification of Directors) Rules 2014. The changes in the composition of the Board of 

Directors that took place during the period under review were carried out in compliance with 

the provisions of the Act. 
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Adequate notice is given to all directors to schedule the Board and/ or Committee Meetings, 

agenda and detailed notes on agenda were sent at least seven days in advance other than those 

meetings which were held on shorter notice in compliance with the provisions of the Act read 

with Secretarial Standard-I and a system exists for seeking and obtaining further information 

and clarifications on the agenda items before the meeting and for meaningful participation at 

the meeting. 

All decisions at Board Meetings and Committee Meetings have been carried with requisite 

majority as recorded in the minutes of the meetings of the Board of Directors or Committee of 

the Board, as the case may be. Further there is no case of views of the dissenting members as 

per the recordings in the minutes of the meetings of the Board or Committee(s) thereof. 

I further report thatthere are adequate systems and processes in the Company commensurate 

with the size and operations ofthe Company to monitor and ensure compliance with applicable 

laws, rules, regulations and guidelines. 

Place: Pune 

Date: May 9, 2023 - FCS No .. 1310, C. P. No.: 5144 
' UDIN: F001370E000277250 

Peer Review Certificate No.: 1206/2021 

This report is to be read with my letter of even date which is annexed as Annexure and forms 

an. int1gral part of this report. 

Annexure to the Secretarial Audit Report 

To: 

The Members, 

DLF Power & Services Limited 
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1 

(CIN: U74110HR2016PLC063747) 

10th Floor, Gateway Tower, DLF City, 

Phase-III, Gurugram -122002, Haryana 

My report of even date is to be read along with this letter: 

I. Maintenance of secretarial records is the responsibility of the management of the 

Company. My responsibility is to express an opinion on these secretarial records based 

on my audit. 

2. I have followed the audit practices and processes as were appropriate to obtain 

reasonable assurance about the correctness of the contents of the secretarial records. 

The verification was done on test-check basis to ensure that correct facts are reflected 

in secretarial records. I believe that the process and practices, I followed provide a 

reasonable basis for my opinion. 

3. I have not verified the correctness and appropriateness of financial records and books 

of account of the Company. 

4. I have obtained Management Representation, wherever required, about the compliance 

of laws, rules and regulations and happening of events, etc. 

5. The compliance of the provisions of corporate and other applicable laws, rules, 

regulations, standards is the responsibility of management. My examination was 

limited to the verification of procedures on test-check basis. 

6. The Secretarial _Audit report is neither an assurance as to future viability of the 

Company nor of the efficacy or effectiveness with which the management has 

conducted the affairs of the Company. 

Place: Punc 

Date: May 9, 2023 o.: 1370, C .. P. No.: 5144 ,. 
UDJN: F001370E000277250 

Peer Review Certificate No. : 1206/2021 
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AS & ASSOCIATES 
COMPANY SECRETARIES 

Office: 215, Suneja Tower-II, District Centre, Janak Puri, New Delhi-110058 
Tel. +91-9810135408 

Email: anilsetia cs@rediffmail.com 

Form No. MR-3 
SECRETARIAL AUDIT REPORT 

FOR THE FINANCIAL VEAR ENDED 31/03/2023 

To, 

[Pursuant to section 104(1) of the Companies Art, 1013 and rule No.9 of the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014] 

The Members, 
DLF Emporlo Limited 

(CIN: U74920HR1999PLC034168) 

Shopping Mall, Phase- 1, 
DLF City, Gurugram-122002 

Haryana 

I have conducted the secretarial audit of the compliance of applicable statutory provisions and the 
adherence to good corporate practices by DLF Emporia Limited (hereinafter called the Company). 
Secretarial Audit was conducted in a manner that provided me a reasonable basis for evaluating the 
corporate conducts/statutory compliances and expressing my opinion thereon. 

Based on my verification of the Company's books, papers, minute books, forms and returns filed and 
other record.s maintained by the Company and also the information provided by the Company, its 
officers and authorized representatives during the conduct of secretarial audit, I hereby report that 
in my opinion, the Company has, during the audit period covering the 'financial year ended on March 
31, 2023 complied with the statutory provisions listed hereunder and also that the Company has 
proper Board-processes and compliance-mechanism in place to the extent, in the manner and 
subject to the reporting made hereinafter: 

I have examined the books, papers, minute books, forms and returns filed and other records 
maintained by the Company for the financial year ended on March 31, 2023 according to the 
provisions of: 

(i) The Companies Act, 2013 (the Act) and the rules made thereunder; 
(ii) The Securities Contracts (Regulation) Act, 1956 ('SCRA') and the rules made thereunder; (Not 

Applicable) 
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; 
(iv) The Foreign Exchange Management Act, 1999 (FEMA) and the rules and regulations made 

thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment and 
External Commercial Borrowings;(Not Applicable) 

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange 
Board of India Act, 1992 ('SEBI Act'): -

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011; (Not Applicable) 

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) 
Regulations, 2015; (Not Applicable) 

1 
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AS & ASSOCIATES 
COMPANY SECRETARIES 

Office: 215, Suneja Tower-II, District Centre, Janak Puri; New Delhi-110058 
Tel. -191-9810135408 

Email: anilsetia cs@rediffmail.com 

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018; (Not Applicable) 

(d) The Securities and Exchange Board of India (Share Based Employee Benefits & Sweat 
Equity) Regulations, 2021; (Not Applicable) 

(e) The Securities and Exchange Board of India (Issue and Listing of Non-Convertible 
Securities) Regulations, 2021; (Not Applicable) 

(t) The Securities and Exchange Board of India (Registrars to an Issue and Share 
Transfer Agents) Regulations, 1993 regarding the Act and dealing with client; {Not 
Applicable) 

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 
2021; {Not Applicable) 

(h) The Securities and Exchange Board of India (Buy-back of Securities) Regulations, 
2018; (Not Applicable), and 

(i) The Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. {Not Applicable) 

(vi) The Company has developed a shopping mall-cum entertainment complex named DLF 
Emporia at Vasant Kunj, New Delhi and further leased out to various tenants; in view of this, 
there is no sector specific law applicable to the Company; 

I have also examined compliance with the applicable clauses of the following: 

{i) Secretarial Standards issued by The Institute of Company Secretaries of India (ICSI); 

(ii) The Company has not entered into Listing Agreements with Stock Exchange(s) pursuant to 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended; 

Since the Company is an unlisted company, therefore, no activity to be reported under the 
Depositories Act, 1996 and the rules made thereunder. SCRA and the Regulations and Guidelines 
prescribed under the SEBI Act were not applicable to the Company. The Secretarial Standards issued 
by the ICSI were applicable during the period under review. 

During the period under review, the Company has complied with the applicable provisions of the 

Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above. 

I further report that the Board of Directors of the Company is duly constituted with Non-Executive 
Directors. The Company is a wholly-0wned subsidiary of DLF Cyber City Developers Limited (DCCDL) 
and is not required to appoint Independent Directors under Section 149 of the Act read with Rule 
4(2) of the Companies (Appointment and Qualification of Directors) Rules 2014, as amended. The 
changes in the composition of the Board of Direcfors that took place during the period under review 
were carried out in compliance with the provisions of the Act. 

Adequate notice is given to all directors to schedule the Board and/ or Committee Meetings. Except 
where for urgent business necessity at a shorter notice, agenda and detailed notes on agenda were 
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AS & ASSOCIATES 
COMPANY SECRETARIES 

Office: 215, Suneja Tower-II, District Centre, Janak Puri, New Delhi-110058 
Tel. +91-9810135408 

Email: anilsetia cs@rediffmail.com 

sent as per the requirement of the Act read with Secretarial Standard-1. A system exists for seeking 
and obtaining further information and clarifications on the agenda items before the meeting and for 
meaningful participation at the meeting. 

All decisions at Board Meetings and Committee Meetings are carried out unanimously as recorded in 
minutes of the meetings of the Board of Directors or Committee of the Board, as the case may be. 

I further report that there are adequate systems and processes in the Company commensurate with 
the size and its operations of the Company to monitor and ensure compliance with applicable laws, 
rules, regulations and guidelines. 

I further report that during the audit period: 

(i) · there were no instances of Public/Right/Preferential issue of shares/ debentures/sweat 
equity, etc. 

(ii) there were no instances of Redemption/buy-back of securities. 
(iii) there were no instances of major decisions taken by the members in pursuance to 

Section 180 of the Act. 
(iv) (a) Regarding Merger/ amalgamation/ reconstruction, etc., as stated in th.e previous 

Secretarial Audit Reports, that in terms of the Board Resolution passed by the Board of 
Directors ('Board') of the Company at its meeting held on 2Sth February 2020, the Board 
has approved the Scheme of Amalgamation of Richmond Park Property Management 
Services Limited, the Holding Company with the DLF Emporio Limited with Appointed 
Date being opening hours of 1" April 2019 subject to tt,e approval of the National· 
Company Law Tribunal ('NCLT') or any other relevant authority /forum having 
jurisdiction to sanction /approve the same. -Accordingly, the Joint Motion Petition were 
filed on behalf of both the Transferor Company and Transferee Company before the 
Hon'ble NCLT, Chandigarh Bench seeking sanction of the said Scheme of Amalgamation. 

The Hon'ble NQ T, Chandigarh Bench, vide its Order dated 2"" March 2022 sanctioned 

the Scheme of Amalgamation. In terms of the Order of the Hon'ble NCLT, the Board of 

Directors at its meeting held on 24th March 2022 allotted 24,12,117 equity shares of 'I; 

10/- each fully paid -up on the basis of the valuation report issued by 

Registered Valuer, to the shareholder of the Transferor company. Pursuant to the said 

allotment of equity shares, the Company ceases to be a subsidiary of Transferor 

Company and has become direct wholly owned subsidiary of DLF Cyber Developers 

Limited w.e.f. 24th March, 2022 . 

. As required under section 232(7) of the Act, the Company in relation to the aforesaid 

Order dated 2°• March 2022 has filed a statement in the prescribed form with the 

Registrar of Companies, NCT of Delhi & Haryana, duly certified by a company secretary 

in practice indicating compliance with the order of the Tribunal dated 22°• October 

2022. 

3 
DLF Emporio Limited -31.03.2023 

123



AS & ASSOCIATES 
COMPANY SECRETARIES 

Office: 215, Suneja Tower-II, District Centre, Janak Puri, New Delhi-110058 
Tel. +91-9810135408 

Email: anilsetia cs@rediffmail.com 

(b) During the year, in terms of the Board Resolution passed by the Board at its meeting 
held on 21" July 2022, the Board of Directors.of the Company approved the Composite 
Scheme of Arrangement amongst DLF City Centre Limited, DLF Lands India Private 
Limited, DLF Info City Developers (Kolkata) Limited, DLF Emporia limited (collectively, 
" the Transferor Companies") and DLF Assets Limited ("Demerged Company") with DLF 
Cyber Oty Developers Limited(hereinafter referred to as the 'Applicant Companies') and 
their respective shareholders under Section 230 to 232 of the Companies Act, 2013 ("the 
Scheme"). The first motion application was jointly filed by the Applicant Companies with 
the Hon'ble National CornpanylawTnbunal {NCLTI, Chandigarh Bench on z4ih February, 

2023. 

Except the above there were no lither instances of Merger/ amalgamation/ 

reconstruction, etc., and 

(v) there were no instances of Foreign technical collaborations. 

Signature: ~ . Place: New Delhi 
Date: 08'05.2023 

DLF Emporia Limited -31.03.2023 

For AS& Associates . , 

Company Secretaries 
(Anil Setia) 
Prop. 
FCS No.: 2856 
CP No.: 4956 

'UDIN of ICSI: F002856E000459103 

Peer Review Certificate no.1757/2022 

Unique Identification Number: S2002DE057800 
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~ . 

~ VKC & Associates 
-,, COMPANY SECRETARIES 

To 

FORM NO. MR-3 
SECRETARIAL AUDIT REPORT 

FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2023 
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies 

(Appointment and Remuneration of Managerial Personnel) Rules, 2014] 

The Members, 
DLF INFO PARK DEVELOPERS (CHENNAI) LIMITED 
CIN: U45200TN2008PLC067001 
Registered office address: - Old No. 828 & 828A, 
New No. 268 & 268A Sri Ranga, Poonamallee 
High Road, Kilpauk Chennai-600010 

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and 
the adherence to good corporate practices by DLF INFO PARK DEVELOPERS (CHENNAI) 
LIMITED (hereinafter called "the Company"). Secretarial Audit was conducted in a manner 
that provided us a reasonable basis for evaluating the corporate conducts/statutory compliances 
and expressing our opinion thereon. 

Based on our verification of the Company's books, papers, minute books, forms and returns filed 
and other records maintained by the Company and also the information provided by the Company, 
its officers, agents and authorized representatives during the conduct of Secretarial Audit, we 
hereby report that in our opinion, the Company has during the audit period covering the financial 
year ended on March 31, 2023 complied with the statutory provisions listed hereunder and also 
that the Company has proper Board-processes and compliance-mechanism in place to the extent, 
in the manner and subject to the reporting made hereinafter: 

We have examined the books, papers, minute books, forms and returns filed and other records 
maintained by the Company for the financial year ended on March 31, 2023 according to the 
provisions of: 

(i) The Companies Act, 2013 (the Act) and the rules made thereunder; 
(ii) The Securities Contracts (Regulation) Act, 1956 ('SCRA') and the rules made thereunder; 
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; 
(iv) The Foreign Exchange Management Act, 1999 and the rules and regulations made 

thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment and 
External Commercial Borrowings; Not Applicable 

125



(v) The following Regulations and Guidelines prescribed under the Securities and Exchange 
Board oflndia Act, I 992 ('SEBI Act'): -
(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011; Not Applicable 
(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) 

Regulations, 2015: Not Applicable 
(c) The Securities and Exchange Board of India (Listing Obligations and Disclosure 

. Requirements) Regulations, 2015; Not Applicable 
( d) The Securities and Exchange Board of India (Issue of Capital and Disclosure 

Requirements) Regulations, 2018; -Not Applicable 
( e) The Securities and Exchange Board of India (Share Based Employee Benefits and 

Sweat Equity) Regulations, 2021; Not Applicable 
(t) The Securities and Exchange Board of India (Issue and Listing of Non-Convertible 

Securities) Regulations, 2021; - Not Applicable · 
(g) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer 

Agents) Regulations, 1993 regarding the Companies Act and dealing with client; Not 
applicable as the Company is not registered as Registrar to issue and Share 
Transfer Agent during the financial year under review. 

(h) The Securities and Exchange Board oflndia (Delisting of Equity Shares) Regulations, 
2021; - Not Applicable and; 

(i) The Securities and Exchange Board of India (Buy-back of securities) Regulations, 
2018; - Not Applicable 

(vi) The Company is developing a modem IT Park with World Class amenities spreading over 
land area admeasuring approximately 27 acres in terms of lease deed executed. with 
Government of Tamil Nadu at Thiruvanmiyur Village, Taramani Chennai. There is no 
law, as such, applicable specifically to the business operations of the Company 

We have also examined compliance with the applicable provisions of the following: -

(i) Secretarial Standards on meeting of Board of Directors (SS-1) and on General Meeting 
(SS-2) issued by the Institute of Company Secretaries of India. 

(ii) The Company has not entered into listing Agreements with Stock Exchange(s) pursuant 
to the Securities and Exchange Board of India (Listing Obligations and Disclosures 
Requirement) Regulations 2015, as amended 

During the period under review the Company has complied with the provisions of the Act, Rules, 
Regulations, Standards and Guidelines etc. mentioned above. 

We further report that 

The Board of Directors of the Company has been duly constituted with proper balance of Non­
Executive Directors including Woman Director and Independent Directors, as applicable. There is 
no change in the composition of the Board of Directors during the period under review. 
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Adequate notice(s) have been given to all directors to schedule the Board Meetings and Committee 
Meetings, agenda and detailed notes on agenda were sent at least seven days in advance, other than 
those meetings which were held on shorter notice in compliance with the provisions of the Act, 
read with Secretarial Standard-I and a system exists for seeking and obtaining further information 
and clarifications on the agenda items before the meeting and for meaningful participation at the 
meeting. 

All decisions at Board Meetings and Committee Meetings have been carried out unanimously as 
recorded in the minutes of the meetings of the Board of Directors or Committees of the Board, as 
the case may be. Further there is no case of views of the dissenting members as per the recordings 
in the minutes of the meetings of the Board or Committee(s) thereof. 

We further report that there are adequate systems and process in the Company commensurate 
with the size and operations of the Company to monitor and ensure compliances with the 
applicable laws, rules, regulations and guidelines. 

We further report that during the audit period, the Company has no specific events/actions 
having major bearing on the Company's affairs in pursuance of the above referred laws, rules, 
regulations, standards & guidelines. 

Date: May 09, 2023 
New Delhi 

(Company retaries) 
Unique C de: P2018 £077000 

1/ 
CS ITKDIXIT 
Partn 
FCS No. 12361 
C P No. 17827 
UDIN: F012361E000253910 
Peer Review Certificate. No. 1955/2022 

Note: This report is to be read with our letter of even date which is annexed as Annexure A and 
forms an integral part of this report. 
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~ ' 

~ VKC & Associates 
-,, COMPANY SECRETARIES 

To 
The Members, 
DLF INFO PARK DEVELOPERS (CHENNAI) LIMITED 
CIN U45200TN2008PLC067001 
Registered office address: - Old No. 828 & 828A, 
New No. 268 & 268A Sri Ranga, Poonamallee, 
High Road, Kilpauk Chennai-6000 IO 

Our report of even date is to be read along with this letter. 

'Annexure - A' 

I. Maintenance of secretarial records is the responsibility of the management of the Company. 
Our responsibility is to express an opinion on these secretarial records based on our audit. 

2. We have followed the audit practices and processes as were appropriate to obtain reasonable 
assurance about the correctness of the contents of the Secretarial records. The verification 
was done on test basis to ensure that correct facts are reflected in secretarial records. We 
believe that the processes and practices, we followed provide a reasonable basis for our 
opinion. 

3. We conducted the secretarial audit by examining the secretarial records including minutes, 
documents, registers, other records and returns related to the applicable laws on the Company 
etc. The management has confirmed that the records submitted to us are the true and correct. 
We have also relied upon representation given by the management of the company for certain 
areas which otherwise requires physical verification. 

4. We have not verified the correctness and appropriateness of financial records and Books of 
Accounts of the Company. 

5. Wherever required, we have obtained the Management representation about the compliance 
of laws, rules and regulations and happening of events etc. 

6. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, 
standards is the responsibility of management. Our examination was limited to the 
verification of procedures on test basis. 

7. The Secretarial Audit report is neither an assurance as to the future viability of the company 
nor of the efficacy or effectiveness with which the management has conducted the affairs of 
the Company. 

Date: May 09, 2023 
New Delhi 

Regd. Office 
D-38, LGF (US), South Extension Part - II 
New Delhi - 110049, India 
+91 11 49121644,45, +91 9999233556 
pcs@vkcindia.com,www.vkcindia.com 

ASSOCIATES 
Compa taries) 
nique P2018 E077000 

(b 
S MO IT K DIXIT 
artner 

FCS No. 12361 
C PNo. 17827 
UDIN: F0l2361E000253910 
Peer Review Certificate. No. 1955/2022 

\ 
\ 
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-~ . 

~ VKC & Associates 
-;; COMPANY S£CR£TARl£S 

To 

FORM No. MR-3 
SECRETARIAL AUDIT REPORT 

FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2023 
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies 

(Appointment and Remuneration of Managerial Personnel) Rules, 2014] 

The Members, 
PALIWAL REAL ESTATE LIMITED 
CIN U4520IDL2003PLCI23061 
Registered office address: - DLF Centre, Sansad Marg, 
New Delhi-110001 

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and 
the adherence to good corporate practices by PALIWAL REAL ESTATE LIMITED 
(hereinafter called "the Company"). Secretarial Audit was conducted in a manner that provided 
us a reasonable basis for evaluating the corporate conducts/statutory compliances and expressing 
our opinion thereon. 

Based on our verification of the Company's books, papers, minute books, forms and returns filed 
and other records maintained by the Company and also the information provided by the Company, 
its officers, agents and authorized representatives during the conduct of Secretarial Audit, We 
hereby report that in our opinion, the Company has during the audit period covering the financial 
year ended on March 31, 2023 complied with the statutory provisions listed hereunder and also 
that the Company has proper Board-processes and compliance-mechanism in place to the extent, 
in the manner and subject to the reporting made hereinafter: 

We have examined the books, papers, minute books, forms and returns filed and other records 
maintained by the Company for the financial year ended on March 3 I, 2023 according to the 
provisions of: · 

(i) The Companies Act, 2013 (the Act) and the rules made thereunder; 
(ii) The Securities Contracts (Regulation) Act, 1956 ('SCRA') and the rules made thereunder; 
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; 
(iv) The Foreign Exchange Management Act, 1999 and the rules and regulations made 

thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment and 
External Commercial Borrowings; Not Applicable 
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(v) The following Regulations and Guidelines prescribed under the Securities and Exchange 
Board oflndia Act, 1992 ('SEBI Act'): -

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares. and 
Takeovers) Regulations, 2011; Not Applicable 

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) 
Regulations, 2015; Not Applicable 

( c) The Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015; Not Applicable 

(d) The Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018; - Not Applicable 

( e) The Securities and Exchange Board of India (Share Based Employee Benefits and 
Sweat Equity) Regulations, 2021; Not Applicable 

(f) The Securities and Exchange Board of India (Issue and Listing of Non-Convertible 
Securities) Regulations, 2021; - Not Applicable 

(g) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer 
Agents) Regulations, 1993 regarding the Companies Act and dealing with client; Not 
applicable as the Company is not registered as Registrar to issue and Share 
Transfer Agent during the financial year under review. 

(h) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 
2021; - Not Applicable and; 

(i) The Securities and Exchange Board oflndia (Buy back of securities) Regulations, 2018; 
- Not Applicable 

(vi) The Company is engaged in the business of leasing of Retail Space. There is no law as such 
applicable specifically to the business operations of the Company. 

We have also examined compliance with the applicable provisions of the following: -

(i) Secretarial Standards on meeting of Board of Directors (SS-1) and on General Meeting 
(SS-2) issued by the Institute of Company Secretaries oflndia. 

(ii) The Company has not entered into listing Agreements with Stock Exchange(s) pursuant 
to the Securities and Exchange Board of India (Listing Obligations an\! Disclosure 
Requirements) Regulations 2015, as amended. 

During the period under review the Company has complied with the provisions of the Act, Rules, 
Regulations, Standards and Guidelines etc. mentioned above; 

We further report that: 

The Board of Directors of the Company has been duly constituted. There is no change in the 
composition of the Board of Directors during the period under review. 

Page 2 of 4 
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Adequate notice(s) have been given to all directors to schedule the Board Meetings, agenda and 
detailed notes on agenda were sent at least seven days in advance, other than those meetings which 
were held on shorter notice in compliance with the provisions of the Act, read with Secretarial 
Standard, and a system exists for seeking and obtaining further information and clarifications on 
the agenda items before the meeting and for meaningful participation at the meeting. 

All decisions at Board Meetings have been carried out unanimously as recorded in the minutes of 
the meetings of the Board of Directors. Further there is no case of views of the dissenting members 
as per the recordings in the minutes of the meetings of the Board. 

We further report that there are adequate systems and process in the company commensurate 
with the size and operations of the company to monitor and ensure complian~es with the applicable 
laws, rules, regulations and guidelines. 

We further report that during the audit period, the Company has no specific events/actions 
having major bearing on the Company's affairs in pursuance of the above referred laws, rules, 
regulations, standards & guidelines. 

Date: May 09, 2023 
New Delhi 

(Comp cretaries) 
'\ Uni e: P 018DE077000 

"'(J)', r, ~ 
- CS HIT K DIXIT 

Par 
FCS No. 12361 
C PNo. 17827 
UDIN: F012361E000253866 
Peer Review Cer. No. 1955/2022 

Note: This report is to be read with our letter of even date which is annexed as Annexure A and 
forms an integral part of this report. 

Page 3 of4 

131



To 
The Members, 
PALIWAL REAL ESTATE LIMITED 
CIN: U4520IDL2003PLCI23061 

'Annexure - A' 

Registered office address: - DLF Centre, Sansad Marg, 
New Delhi- I I 000 I 

Our report of even· daie is to be read along with this letter. 

I. Maintenance of secretarial record is the responsibility of the management of the company. 
Our responsibility is to express an opinion on these secretarial records based on our audit. 

2. We have followed the audit practices and processes as were appropriate to obtain reasonable 
assurance about the correctness of the contents of the Secretarial records. The verification 
was done on test basis to ensure that correct facts are reflected in secretarial records. We 
believe that the processes and practices, we followed provide a reasonable basis for our 
opinion. 

3. We conducted the secretarial audit by examining the secretarial records including minutes, 
documents, registers, other records and returns related to the applicable laws on the Company 
etc. The management has confirmed that the records submitted 'to us are the true and correct. 
We have also relied upon representation given by the management of the company for certain 
areas which otherwise requires physical verification. 

4. We have not verified the correctness and appropriateness of financial records and Books of 
Accounts of the company. 

5. Wherever required, we have obtained the Management representation about the compliance 
of laws, rules and regulations and happening of events etc. 

6. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, 
standards is the responsibility of management. Our examination was limited to the 
verification of procedures on test basis. 

7. The Secretarial Audit report is neither an assurance as to the future viability of the company 
nor of the efficacy or effectiveness with which the management has conducted the affairs of 
the company. 

Date: May 09, 2023 
New Delhi 

Regd. Office 
D-38, LGF (LIS), South Extension Part - II 
New Delhi - 110049. India 
+91 11 49121644,45, +91 9999233556 
pcs@vkcindia.com,www.vkcindia.com \ 

(Company S aries) 
Unique C : P201 £077000 

CSMO ~ 
Partner 
FCS No 12361 
C PNo. 17827 
UDIN: F012361E000253866 
Peer Review Cer. No. 1955/2022 

I 
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DLF Cyber City Developers Limited 
Regd. Office: 10th Floor, Gateway Tower, 
DLF City, Phase-Ill, Gurugram- 122 002 
Haryana, India 
Tel.: (+91-124) 456 8900 

ANNEXURE-E 

Annual Report on Corporate Social Responsibility (CSR) Activities 

[Pursuant to clause (o) of sub-Section (3) of Section 134 of the Act and Rule 8 of the 
Companies (Corporate Social Responsibility) Rules, 2014, as amended] 

1. Brief outline on CSR Policy of the Company: 

DLF Cyber City Developers Limited has implemented its CSR Activities to integrate 
economic, environmental and social objectives with its operations and growth 
for common good as per Schedule VII of the Companies Act, 2013 including any 
statutory amendment(s), modification(s) or re-enactment thereof for the time 
being in force. 

2. Composition of CSR Committee: 

S. No. Name of Director Designation/ Number of Number of meetings 
Nature of meetings of CSR of CSR Committee 
Directorship Committee held attended during the 

during the year year 
1. Mr. Sriram Khattar Mana~1ng 1 1 

(Chairman) Direc or 

2. Mr. Lim Ming Yan Independent 1 1 
{Member) Director 

3. Mr. Ashok Kumar Director 1 1 
fyagi 
(Member up to 
20.12.2022) 

4. Ms. Pushpa Bector Director 0* 0 
(Member w.e.f. 
21 . 12.2022) 

* No CSR Committee meetings were held during the tenure of Ms. Pushpa Bedor, Member. r 

3. Web-link(s) where Composition of CSR committee, CSR Policy and 
CSR projects approved by the board are disclosed on the website of the 
Company: 

The composition of the CSR Committee can be viewed at 
https://www.dlf.in/dccdl/ . The CSR Policy can be viewed at 
https://www.dlf.in/dcc dl/policy/DCCDL revised CSR Policy 0112202 1.pdf and 

CIN: U45201 HR2006PLC036074; E-mail: office-business@dlf.in; Website: www.dlt:in/dccdl/ 

133



DLF Cyber City Developers Limited 
Regd. Office: 10th Floor, Gateway Tower, 
DLF City, Phase-Ill, Gurugram- 122 002 
Haryana, India 
Tel.: (+91-124) 456 8900 

CSR projects approved by the Board can be viewed at 
https://www.dlf.in/dccdl/pdf-copporate-dccdl/CSR-Annual-Action-Plan-2022-
23.pdf 

4. Executive summary along with web-link(s) of Impact Assessment of CSR projects 
carried out in pursuance of sub-rule (3) of rule 8 of the Companies (Corporate 
Social responsibility Policy) Rules, 2014, if applicable: 

Not Applicable for the financial year 2022-23. 

5(a). Average net profit of the Company as per Section 135(5): 

t 643.7 5 crore 

(b). Two percent of average net profit of the Company as per Section 135(5): 

t 12.88 crore 

( c ). Surplus arising out of the CSR projects or programmes or activities of the previous 
financial years: 

NIL (However, the Company has earned interest amount of~ t 0.59 crore on 
the unspent CSR account for financial year 2020-21 and 2021-22) 

( d). Amount required to be set off for the financial year, if any: 

NIL 

(e). Total CSR obligation for the financial year [5(b)+5(c)-5(d)]: 

t 12.88 crore 

6 ( a). Amount spent on CSR Projects (both Ongoing Project and other than Ongoing 
Project): 

t 0.59 crore 

(b ). Amount spent in Administrative Overheads: 

NIL 

CIN: U45201 HR2006PLC036074; E-mail: office-business@dlfin; Website: www.dlfin/dccdl/ 
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DLF Cyber City Developers Limited 
Regd. Office: 10th Floor, Gateway Tower, 
DLF City, Phase-Ill, Gurugram- 122 002 
Haryana, India 
Tel.: (+91-124) 456 8900 

(c). Amount spent on Impact Assessment, if applicable: 

N.A. 

(d). Total amount spent for the financial year [6(a)+6(b)+6(c)] 

t 0.59 crore 

( e ). CSR amount spent or unspent for the financial year 2022-23: 

Total Amount Amount Unspent 
Spent for the (fin crore) 

financial year Total Amount transferred Amount transferred to any fund specified 
2022-23 to Unspent CSR Account under Schedule VII as per second 

(fin crore) as per Section 135( 6) proviso to Section 135( 5) 
Amount Date of Name of the Amount Date of 

transfer Fund transfer 
0.59 12.29 25/04/2023 - - -

(f). Excess amount for set off, if any: 

SI. Particular Amount 
No. (fin crore) 
(1) (2) (3) 

(i) Two percent of average net profit of the Company as 12.88 
per Section 135(5) 

(ii) Total amount spent for the financial year 2022-23 0.59 

(iii) Excess amount spent for the financial year 2022-23 NIL 
f(iil-(i)l 

(iv) Surplus arising out of the CSR projects or programmes or NIL 
activities of the previous financial years, if any 

(v) Amount available for set off in succeeding financial NIL 
years (iii)-(iv) l 

CIN: U45201HR2006PLC036074; E-mail: office-business@dlfin; Website: www.dlf.in/dccdl/ 
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1 
SI. 
No. 

l. 
2. 

DLF Cyber City Developers Limited 
Regd. Office: 10th Floor, Gateway Tower, 
DLF City, Phase-Ill, Gurugram- 122 002 
Haryana, India 
Tel.: (+91-124) 456 8900 

7. Details of Unspent CSR amount for the preceding three financial years: 

2 3 4 5 6 7 
Preceding Amount Balance Amount Amount transferred Amount 
financial transferred to Amount spent in to a fund as remaining 
year(s) Unspent CSR in the specified under to be spent 

Account Unspent financial Schedule VII as per in 
under CSR year second proviso to succeeding 

Section 135 Account (' in Section 135(5), if any financial 
(6) under crore) years 

(' in crore) Section c, in crore )* 
135 (6) Amount Date of 
(' in (' in crore) transfer 

crore) 
2020-21 13.91 13.66 3.00 - - 10.66 
2021-22 8.32 8.32 7.19 - - 1.13 
Total 22.23 21.98 10.19 - - 11.79 

8 
Deficie 
ncy, if 
any 

-
-

-
*Note: Excludes interest income (net of income tax) of~~ 0.59 crore earned during the financial 
year 2022-23 with respect to unspent CSR account for financial year 2020-21 and 2021-22. 

8. Whether any capital assets have been created or acquired through Corporate 
Social Responsibility amount spent in the financial year: 

Yes Q No-

If yes, enter the number of Capital assets created/ acquired: 

N.A. 

Furnish the details relating to such asset(s) so created or acquired through 
Corporate Social Responsibility amount spent in the financial year: 

N.A. 

CIN: U45201HR2006PLC036074; E-mail: office-business@dlfin; Website: www.dlf.in/dccdl/ 
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DLF Cyber City Developers Limited DLFA. Regd. Office: 10th Floor, Gateway Tower, 
DLF City, Phase-Ill, Gurugram- 122 002 
Haryana, India 
Tel.: (+91-124) 456 8900 

�I. Short Pin code of Date of Amount Details of entity/ Authority/No. particulars of the creation of CSR beneficiary of the 
the property or property or amount registered owner 

asset(s) asset(s) spent CSR Name Registere
[including Registratio d
complete n number, address

address and if 
location of the applicable

property] 
(1) (2) (3) (4) (5) (6) 

- - - - - -

- - - - - -

IOTal
- - - - -

9. Specify the reason(s), if the Company has failed to spend two per cent of the average
net profit as per Section 135( 5): 

The Board of Directors on the recommendation of the CSR Committee had approved 
CSR contribution for undertaking Ongoing/ Multiyear projects. Since all the projects 
are Ongojng/ Multiyear projects, the unspent amount has been transferred to a 
separate bank account ('DLF CYBERCITY DEV LTD UNSPENT CORPORATE SOCIAL 

RESPONSIBILITY A/C FY 2022-23') on 2 h April 2023. In accordance with the provisions 
of Section 135(6), the said unspent a o nt is required to be spent by 31st March 2026. 

Date: 10.05.2023
Place: Gurugram

�
Sriram Khattar · 

Managing Director & 
Chairman, CSR Committee

(DIN: 00066�0)

CIN: U45201 HR2006PLC036074; E-mail: office-business@dlfin; Website: www dlfin/dccdl/ 

Ashok Kumar Tyagi
Director

.
,..,

(DIN:00254161)

� J k 

I 
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DLF Cyber City Developers Limited 
Regd. Office: 10'" Floor, Gateway Tower, 
DLF City, Phase-Ill, Gurugram- 122 002 
Haryana, India 
Tel.: (+91-124) 456 8900 

ANNEXURE-F 
AOC-2 

(Pursuant to clause (h) of sub-section (3) of section 134 .of the Act and 
Rule 8(2) of the Companies (Accounts) Rules, 2014) 

Form for Disclosure of particulars of contracts/arrangements entered into by the 
Company with related parties referred to in sub section ( l) of section 188 of the 
Companies Act, 2013 including certain arms' length transaction under third proviso 

thereto. 

1. Details of contracts or arrangements or transactions not at Arms' length 
basis: 

There were no contracts or arrangements or transactions entered into during 
the year ended 31 st March 2023, which were not at arm's length basis. 

2, Details of material contracts or arrangements or transactions at Arms' length 
basis: 

(fin Lakh) 
Name(s) of 
the related 
party and 
nature of 

Relationship 

DLF Power & 
Services 
Limited. 
wholly-
owned 
subsidiary 

10.05.2023 
Gurugram 

Nature of· 
contracts/ 

arrangements 
/ transactions 

Availing/ 
rendering of 
services 

Duration of Salient terms of Dates of Transaction Amount 
contracts/ · the contracts or Approval amount paid as 

· arrangements/ arrangements 01 bythe advances, 
Transactions transactions Board, if if any 

Including the any 
value, if 

any 

Financial year The related 25.01.2022 27,382,64 NA 
2022-23 party 22.07.2022 

transactions 23.01.2023 
were entered (Omnibus 
during the and 
financial year additionai 
at arm's omnibus ' 
length basis approval 

granted by 
the Audit 

1, Committee) i 
r\ and on behalf of the Board of Directors 

· of DLF Cyber City Developers Limited 

SriramKh~ 
Managing Director · 

(DIN: 00066549i) 

~L yv 

~ \i-
CIN U45201HR2006PLC096585; Email id: office•business@dlf.in 

Ashok Kumar Tyagi 
Director 

(DIN: 002541pli 
t....,,. q 
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STANDALONE FINANCIAL STATEMENTS 
FOR THE FINANCIAL YEAR ENDED 31st MARCH 2023 

TOGETHER WITH INDEPENDENT AUDITORS’ REPORT

_____ A ____ _ 

( ' 

\__ ______ ______ ) 
y 

______ A _____ _ 
( ' 

~------- _______ ) y 
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S.R. BATLIBOI & Co. I.LP 

INOEPENOENT AIJOITOll'S RF.PORT 

To lhc Members of DLf CyberCity Oevth.lpert Limited 

Uej)Or1 on t he J\t1dlt of t he S rnndnloot Financi:al S 1• tcmt'11ts 

<'.n.1 ~ Jtd f lOO! 
Go')lt 1/ if w COi UOf'llle 11)','lf,1 8 
\ ector '12, Sec tor Rq,14 
O\HUQfilffl • l l Z ooz. Harvo1na. 1n 11i,1 

l<!l · ~91 Ll l! 68l 6000 

We bavc nudilcd the accomp.1nyii1g sca,,d:ilone financial ;1ta1emen1s of DtF Cybcr City Oe\·clopc-n Limited ("'the 
COmpan}''"), wtlich coomrise the Oalanoc shcc1 as at March J 1. 2023, Lhe Statement of Profit and LOS$., inch.M.tin& d 1t: 

statement o( Other Comprehensive Income~ the Cash Plow ~atemeu1 a1,d 1he Sm1~me01 of Changes in Equity for 1hc 
ye11r lhtn t oded, :,11d no1es 10 1ht ~a•tdalQnc financial saatemcnis, including a summary or significant accounting 
policies twd (Mher explana101·y informruion. 

In our opinion .ind to d,t best of our information and according m the cxplawuions given to us, the aforesaid standaJone 
fin.,nciaJ SUltements give ti~ info1m&tion i'eq;Uil'ed by the Companies Act, 20 I J, as amended ('"lhc Act") in 1.he manner 
so required .ind t ivc n ltue and fair view in conformiry wi1h 1he ncooun1iltt!, princ.iples generally ac«pted in ln.dia, of 
the stafe of a(fairs of the C01n1>any as 31 Ma.-ch 31, 202), its profit including other comprehe:n.<iivc income. i1s eash 
Oows and the changes in c<111fty for 1hc yea1•eoded on 1ha1 d:ue. 

Oasis fo r Opinion 

We conducted QUr nudi1 oflhe sutndalone financial stil1cments in nccord,u1cc with the Standards on Audi1ing (SAs), 11$ 

specified unda- seclion 143(10) of1he Act. Our respoosibili1its under those Standards are funh« described in the 
· A1.1dltor•s Responsibilities. for 1he-Audi1 of 1he S1andalonc Financial Statements' section or our reporl. We 111e 
!ndcpendenl o( the Company in accordance with the ·Code of E1hics" issued b)' 1he lns1i11ne of Ota11ercd Accounuuus 
or India logelhet widl 1he elJlie~I require1uenl$ 1ha1 are relevant to our audit of lhc fi.nancinl statements under the 
provision$ of the Act and Lhc Rules lhcrcunder, and we- have fulfilled our other ci.hkal responsibilhies in a«ordtlnce 
with these rcqulremm lS and th~ COde of &t,ies, We believe 1hnt 1he audl1 evktence we haw ob1:11ined is sumcient Md 
a1)Pl'Ol)l'iate IQ provide a ba~i,s for our audit opinion 011 d1e standalone timmcial Sh1lements. 

£mpluiSiS of Milltr 

We draw aUL·ntion to f\iote S6 10 the St.tndai,o,,e m,anclal s1.11el)1enrs which describes 1he unetttainly relatt'd 10 U1e 
ou1comc of a lawsui1, in which the Monourabfo High Court of Punjab and Haryana, in a wrlt petitiOI) fil ed befoce ii, 
h.1d ordcrtd canccll111fon of sak. deeds ol'certaio land pa~cls ai:id deinoli1i011 of con.wucred buildings buill on the said 
land rela1Jng to <me of 1he C-Ot\llllel'ti:ll projects of the Company in Gunq..'Tllm. Agains, the said order, Special L.e:nve 
Pinition has been filed before Honourable Sup1:emc Com1 which Ii e-urrendy pendi1ig dlspos.11, 

Our opinion is not mndifiOO in rcspce1 of lhis m11lter. 

Kty Atulit Mauers 

Key audit matters <•re thos,e. m.1tters lh1n,. in our profession.lJ j udgmen1. were of mos1 signif.cat1ce in our audit of the 
-standalone financial statements for the limm<:ial year ended Miu-ch 3 I. 2023. 1llcse 1nat1efll were nddrcssod in the 
context of our audit o( lhe standalone financi:.tJ slll.tements as a whole, a11d in fonning our opinion tllc.reon, and we do 
oot prov id\: a separate opinion on these mauers, For~tich m;,tter below, our descriJX.ion of how our audit addressed the 
mnuer is pro ... ided in Uuu .:onttxt. 

"-11 ...... .,,,. to l lJ'.O l ... !tol .. U w"""~"' ..,to, 1.1,.f> i,,:t •Urtlfll, u0 ~1¥.I 
°"'1),1 CM!!~ V,et- \ l!f"l, t;r,.,,ro. *ffltl(,~ ~,:Wlfl l IOC,1>16 140



S.R. 8ATLIBOI & Co. LlP 

\Vf! have-<lemn\ined 1he 1)u11ters described below to be <he key audil matters to be communie:atcd in our report 
Wehn\•(: Mfilled 1he respo111:ibitities described in Lhc Auditor's rcsponsibililies (or th~ audit of lhe standalone. 
financial siatetnents sectioo of our rcpo11, including in relation to these maJtcn. Accordingly. our audi( incl oded 
1he pcrfot1uan«: of procedures designed tn respond 10 ournssc.ssmcnt ol' the dsks of material misstati:-mcnl of the. 
MMdalooe fim111¢ial Stattments. ll1e resuhs. of om audit l)roccdures, including the, procedures 1>erfonncd to 
taddrcs.s 1he nmncr& below, provide 1:he OOsi, for our audit opinion on the accompanying stnndnlone linancinl 
SUtlemCn l:s. 

l<ey nudh l)latiCl'li How our a udit addressed Ute kty a11dif m11Uer 

Assessmc11t of l'e<:(lvera.hilih1 of deferred tax asscb (induding minimum llllt1:1u1(e Hi.S. t!'S;dil $1Llill~IIS:lU 
asset) 211d h1c.ome bu: a"eb (a., described in Nnu~ JO. 11, 51/a) and 58 to rhtr standa.kmefinancial 
,f(atemtmJ,,;:) 

As at March 31, 2021, lhc ComJjany It.is Our audit procedures included. amoog 01he11\:, the foJlowing; 
recognized ddcrred tax asscts oo dcductibk • We obtained an understanding or the process and tcs1ed 
1empora1y differences of~ I ,605.62 lacs and the controls over rcco1:ding ot deferred tax assets and 
mi,)imum alteroa1e taic crcdil entitlement of review of dcfcr~d tlL't asscls at eaclt reporting date; 
~ 69.928.88 lacs. AIJO, ii has inccwm.~ tax 
assets (net of provi.(/ions for tax for cnrlicr • We v~Jified the ari~hmctkal aocurncy of the compu1ntion 
year$) a,nounting h.l t 12,037.26 lacs as a1 of the amounts reooSJlized as defcm:,d tax asscLs: 
Ma,ch JI, 2023. • We evalumed ml;ln~emcn1's assumplions usod to 
R«:ooc)l,illoo of defcm,d I.IX ;Wt(S 10 lhC detennil)e 1he. probabili1y 1hnt rleferrcd tax assoL~ 
extc!ll lhat it is probable lhill 1.mwble prulil (l11ctuding minimum alleti\ate 1ax ei\?dit en1itlcmcnt) 
wilJ be available against wflkh the rcoognized 111 1lle bat;u1ce-sheel will be recovered 
deductible tcmpomiy difrc«nceslminimum 1hrou,gh t3.Xab1'.!: incOfne In future. )'Cars., by comp:iring 
alternate tax credit entidemen.t can be 1hem against profi1 11-ends aod f\1ture business plno$; 
utilized invoh•cs signiiicJtnt man.,gement • We o~ined the yt.1r wise det.-iils or it1corne. wx l\$$d$ 
judgement and -cstimation gi\·en that ii ls imd compared the s.imc wilh 1hc 1<¢t1.1 n1s filed by the 
based on assumplioo.s such as lite likely Comp.any in tht c-arlicr yea~~ 
timing and level or f uturc t.a:tab1e pcofits 
whkh a.re affected by c-,xpected future • We invoh:cd specialists to review the ma11:ige11,ent"'s 
ma,i:ct and economic conditions. assumptions ror a.sscs:sment of recoverability o f income 

f'u11fter, lhete are bl(ome 1ax assets (nc1) 
tax assclS., based on most likely outoome of lM 

rtCO\ll!lttble Crom inroole tu}( depo1tmen1 
litigations and assessments, 

0411Slandlng f<>t long,, which ~we under • We ~ the d.isclosure:s on dcthred tax as~e1s t'U'(I 
1iliga1iooi and co.,sidefed fully r~ovtmble. oomingcnt liabilities 1-clntcd to income t.nx assClS (net) 

Considering this involves .significant 
included in notes to the. standalone financial statements. 

judgement .ind e.,,timate:s, the same h:\S been 
considered .is key m1di1 matter. 

Funhcr, 1hc recoverability oroucstnnding 
income tax nsscts (nct) IS subjcc:110 outcome 
to ongoing litigations and subjcc-t to 
unccnafnty and hence, considered us key 
audit mnucr. 
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Aucs!init11t or impaimtt•nl of inV!'lll!ntnl in §:tJ~~Wii!ti&~ (lls describ1t.d ;,, Nolt 7 (J11'/ .SI 10 the su11u/alrmc 
financial :r:tatenumts) 
·n.e Company hltS sigoir.cam lnves«nenlll in Our audi1 procedures included, nmong others, lhe f'ollowing: 
iIs subsidiaries, As at March 31, 20:l.3. Che • Wo obtnincd and road 1Jw vaJualion rcpo11 used by ll~ . 
canying \'l\lue of Company•$ invcs11nen1 in m.,migeme111 for dctcrn1ining 1,he til'ir \tllluc ('rcoovcrabk 
its $ubsidfarcie:; amoun1s 10 t 12,SS,804.66 mnoont') of its inveJ1me1ui; 
L'lcs. 
The management reviews annunUy whether • We ev11lua1ed 1he C-Ompany•s "alu:uion med,Qdology 

ttpJ>lied in decc1·mi1ting 1he l'ecovemb1e amoMt. We also 1hcre arc any indicators of impaimlent of the ,we.sscd 1he objee1ivi1y and iRdependence Of Company'& 
investments by rc.-reronc.e lo the requircmenls sp«:falisti inV'olve<I in 1he process: 
under lod AS 36 " lm1>ainncnl or Assets•·. 

1n ae(;()fdaitc;e with lnd AS 36. irnp;lirn)eflt • We im•olvcd valuation speci:!llists ((> 1-e'°iew 1he 

a.sscssmellt ii: req11irtd 10 be l)ttformed by asswuptions used by the marnig, .. nent -sp,e<:iaJists 10 

the Compiiny by comp.lling 1he ca11yiug detcnnine the recoverable nmow1l; 

\'alue of these inve:.l,--tmcnts to their 
We evaluated Lhc assumptions 3tOund 1he key drivetS or recoverable amount to detem1inc \\1he1her ao • 

impaim1ent ts rcquin:d to be m;ognts«I. the ca5h flow forteilSIS inchidiu,g tsdn)ated vncancies. 
discount rates. eitpeclc:d growth rutcs 11n<11ennin11I 

fonhe 1>U11)0Se oflht impa.inncnl testing, growth r.i!es used; 
value in use Ms been dctcnninod by 
foreco~ing. and discounting future cash 

• We discui;sed and nsscssed potential changes in key nows.. F'ur1hcnnore, the value in u.,;c is 
hi&ftly $tllSitive to changes in some or 1.be drivers ns compared co previous year / actual 

fnp11lS used f0t ror«3Sling the (uturc cash pcl'IOnnnnce \\' ith managc.mrn1 to cvaluale whrth<:r the 

nowt, inputs and assump1ions used in lhe cash Oow forcc.isls 

The dctcm1ination of recovcmblc mnount of 
\'ie('C !iUiUlble: 

the in,·cstmcnts in subsldiaries: involves 
judgment dU<:, to inhm:t>t unccrt.sinty in the • We reviewed the d i:sc:losures. made in 1he smndnlonc 
assumplioos supporting the rccovaabk financial .stt1teme1\lS rcgardilte; such lnvcstulcnts. 
amount. 

Acc:cw,linsly_. 1he impainnc.nt or in\·cs1mcnl$ 
was dtterl)lined 10 be n key audit maucr in 
oo,· audit or1tie s111i14nlooc. finnnci.nJ 
S,1a1ements. 

Assrs.sruent orimp11in111ml or lnve~tmcnt Property (including in,'eslmtnl prt11>ert)' onde.r develo1>mNII) 
lru descn'bed in No,~ 5 Jo the sranda1m16 linancia/ statementsJ 
The recover®ility of tbe e.inyi.ng alnoont of 01.1r audit 1>rocedurcs included, among others, I.he following: 
lnvesune,n P•'<>PCl'I)' (inc:li.tdi1,g f1westn1~1 • We obLiincd and 1-tad the valuation rc1>ort used by lite 
properly m)der deveJopmem) i11nou11ting 10 f management rordetcrmining 1hefair value or its 
.S,00,167.53 lilcs is de1,enden1 up<.>n die investmen1 propeny~ 
fl.11u,e cashllows or 1be bt:1siness;. 

The mruiagement reviews annually whelha • We e,·ahmted 1he Comp.lny-'s V'illu~l'ioo rne1hodology 
tht:tc arc any indicators of im1)air1m.•,u or npplicd in deu:rmining the: fi,ir value of inve$tmcnt 
inveslment property by rere,,.,nc.e. 10 the pl"Optfty, We tilso a.ssmed 1he objectivity a.nd 
requkemci\L'\ under ind r'\S .3~ ··tmpainntnl indepemkn<:e of Ccnnpan)"& speci.aUsts llwolvcd in the 
of Assets··. pro<:ess: 

ln accordance with Ind AS '36, impainncnt 
nssessment is ·required ta be performed by • We involved vatu:.uion speelallsts 10 1-evie.w the 
lhe Company by comparing U1e canying a.5SUmptions u/5ed by 1hc mari.agemcn1 s1>ecialists: 
v:ilue of the in~em property to ju; 

recoverable amounl to detcnnine whether an 
We tva1uated 1ht assumptions ~round ihe key drivers of impainnCflt is required to be recognised~ • 
U1e crush Oow forecusts.incllldfot estimated short-tenn 
and lol\g-1er,n 1enancies/vaea.ncies, discounl rat~ 
e,q>ettcd growth ,-:1,es Md i'elmim11 grow1h rates ~d: 
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f'or the purpose or the im1>a.inn~u1 testlng. • W~ discu~d and ass~scd poteudal chMges in kt:)' 
vnlue in use has been determined by dn veri as compared to pre-.'tous ycarfact\ial p,::r[ormnncc 
foreca11ling and discounting future c.:isb wilh m:m3genwn1 to cvtl.lu:ue whclher the U1j>UtS and 
nows.. furthermQrC, I.he value in use is a:s.w.m1nio,1s ,1s:ed in the cash llow Fote(asts were 
tiighty sensitive to changes in some of1he suitable; 
inputs u.sc.d for forccastini the future cash • We evaluntcd the mmmgcmcnt's defined cash-generating 
flows including renlals and tennncy rntes. 

The detcnnim11ion of recoverable amount of 
uni1S (CGUs): 

the invcs1mentpropt11y i1wol>1e$j udgmcnt • We examined the uiethodology used by mnn.agen1eot to 

due 10 inherent uncctla.in~ in lhe 
ass.ass ~e ~arrying value of invt$1mcnt property w.ig11.ed 

ass'ump1ions suppotting 1bc recoverable 
10 ,ts pnnc1pal c.uh•gt neratin.g unit. to evaluate i1s 

amount. 
compl.iancc with ac<;ou111ing standards and consi5tcney of 

Aocordlng1y. the impairment of invt:strne111 
appticotion; 

prope11y was detenuincd to be a kc.y audil • We reviewed the disclosures m~e in the standak>ne 

mattct in our :1udf1 or die stnndalone 
ftn&.llCi;a) $UltCt11ClllS regarding iMes:1111en1 propert)'. 

finand t'II stattmf:t'l ts. 

A<'COU~1ti11g (or le,u:e rentir. l income (w d(fSCri!Nd ,,, NQle 2.](b), 1.t(j). 1,1M t1nd JI to [he SI01tdt1!1>11, 

fi11at,cral sta1'·mt nr.s) 

Lease reven1te is recognized in ,1c:corda11ct Our 1u~r1 procedmC":S included. among olhcrs., tho followittg: 
with the 1em1s of lease contracts over the 
lease tenn on a Slr:t.ighl-line basis using 11 • We ~"·alu:ited the Company's ;iccounting po lie)' 

standard IT &)'SU.:tr1. I.Misc rental incon1c 
pe11aini1lg to n:v,:nue 1«ognitfon in accordance will, the-

amounted tot 1,79,939. 15 lacs for the )tear 
applicable accounting SU}ll<ktrd$ i.e. Ind AS 116 

cnclcd Mardi j I, 2023. 
"Le.1scs"; 

TI1ere is un inhercni risk aroond 1he ncciurocy • We ident_moo and tested controls. assislcd by 

-Of the revenue recorded gh'tl'1 the 
lnfo,manon Tcchnokigy (l''f) specinlis.ts, over revenue 

complexity oflhc lT syslern l'lnd illll)-'CI of 
ri.."C<,g:nition which lbcuse<! on whe1her lease income was 

I h'e terms of l<:ase agretnteil 1s to I be revenue 
rt('O<d~d over the tease tcnn 011 a Sl~ig_hl-linc basis or 

recognition. 
olht:t a.,pplic:ahlc basis as pet 1M tcnns or the lcttSC 
con1rae:t: 

Also, 1hcre a.re cenain lcuse nmmgeml!Jlli 
where reve111,1e c-e<:ognition is not subjee-1 10 • We tesled on a .snmplc basis, oontracts entered into with 

str.iight n~ basis depending on the l\ll1Uft or 
the cuMomers al()n~ with any addendunlS thereto and 

lhc lea.st arra,igelncnts and perfonnance of 
asse$$td whether I-ease income recorded is as per I.he 

W lea~ ;i.nd a1't b3$Cd on percentage of 
contract 1erms and addcndums thereto Md idenrified any 

re\·cnue (turnover) generated by the lc~c 
non-$1-and:itd lease clauses and asstM(d the nccounling 

(tc;uml'I), 
for ri:rUill income: 

Thcs,c wamml addititnial audit focus llS this • We assessed tba1 lease rcmal income rcco,'ded through 

in,,o!vcs hig:11 lc\•el of m.:i,nigemEni c..c;1imntcs millching tho d~w. used in tht rcvcn™= recognition ,o·thc-

:md judgmcnl:s., and Mtice, have an increased approvod leMe agreell.lC!llS with I.he , u:uomers.. For rent 

inherent risk af'error due to tilt- non- inoome re:<:clvcd based on I~ turnover, we tested 

conlrac-tm1l natu..n: or !U(h transactions. controls and mmched 1he. working 10 1hc inform1Ulow' 
n:pons received from !CSS(cs; 

• \Ve reviewed !he disclosur6 made in tl1t fuu1ncial 
stalcrnenl$ as per Ind AS 116. 
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CumpkJa1s~ pnd i.lis:c1osun- of rein fed pnr1y tran~•t;tlnn~ (,u dit.'it:l'ibed ;,, Note .SJ /Q 1hc Slef/Jd(tkme 

/im11tciol ,tu;11o:men1J) 

1'ht C<>m1,any li.u undfflak<n transac1ions 
whh its rel:ued 1>3nics in the ordinnr}' courSe 
ofbusb,ess. at a.nn'11 length. Thc.c:e include 
lending: low to ,~l;ucd parties, avniling 
marketing and businm suppoe1 services, 
facility mai:n1en.ance expenses, rec.dving and 
<kc:laring dividend fr0:mf10 related pcu1ics. 
payment of t<losklen,tion ror receipt of 
additional Ltfoor Atta Ratio etc. 

We idenlified 1hc comple1ene11s of the 
reln.tcd party mU'lsactions and its disclosure 
a$ set out in rcspeclh'e notes to 1he 
.standl,lonc financial st."ltCmell.tS as a key 
audit matter due lo 1hc slgnificaii« of 
transactions with reJatcd parties and 
1-eguta101y compliaoces lhL'ft'On, during the 
)'¢:?-tended March 31. 202.J. 

Our a1,1dic 1mx cdurcs indudt.-d. among others. 1he following: 

• We oblained and (ead the Comp,my's policies. 1)1~sses 
and procedlU'tS in respect of idcnlifyiug re fated 11al'ties, 
obtaining approval, recording nnd disclosing of related 
pllrly 1ransae1ions in the stnndnlonc.li:nanc.ia l sta1ementS; 

• We read mlm1tes of Shl)rcboldcr meetings, board 
meetings., 11\Xlit OOiU.minco meetings and mindtet of 
mc:ctings of those chnrgcd wilh govcrnllncc in conncd.i<m 
with Company's assessmeot oi related pany tmnsae1Ions 
being in the ordin(WY COVi'Se or business at arm's length: 

• We. tested, rc111ted party na1lSllctk)1)$ with the underlying 
contracl.S and other suppo1,lng documents.; 

• We. obtained and rend the balance confimlation roceivcd 
From related parties by the Con,pai,y in ordel' 10 test thc­
mmsaction amounts .ind d osing balances: 

• We ngreed the related party infomHdion including the 
ttansaction.E; disclosed in the Ammcial ~.-itemems with 1he 
uodedyin.g StJPf)Olting documents, on ;:i Sample basis 10 
cvnJutue the disclosure.;. 

Ev11lu11t;Qnof goJng, ((11lCe1•11 usumption of1u.-cou11fhUt (os· dtserlb,ed It, No,~ 6610 the.stonda/on~ 
fim,Jl(:ial st11teme11t~·) 

The evaluation of the nppropria11:nes:. of 
going concern assumption for prcp{tr,Uion of 
these i 1andalonc. CiuanciaJ .sla1crncn1:s b 
ldesuifted as a key audit m.tttN because as .'l.t 
March 31, 2023, the Campany has nl't 
CUn'Cfll Ii.abilities of-t 1,64,207 .00 lacs. artd 
borrowings from b11t1k.s, .fimmci.il 
inStirurion.s, related parties-and debenture 
holders of t t 1 .. 91,3 19.98 lacs. Considering 
th\! cut1-en1 financial position. i.t is dep~1dcnt 
on hnving a<:CC$.'> to credit facilities as they 
art 1)~ key source of funding lO finance its 
C3pill11 expcndi1uro, working c~ipital 
rc,quiremenls as well as for general 
corpotme purpose. Also, I.he Comp.,ny has 
provided parent s.uppon k:ttcr.s to 10 

Our pt'Oetdlu-es in rd:uion to C\!llluadon of g,oi,,g concern 
assumption, included, among others, 1be followiog: 

• 

• 

Obc:>1incd nn undersianding oft he pr~lCesS fo llowed by the 
,nanagemcnt and evaluated lhe desigtl ~nd tested Lhe 
opers1ing effectiveness internlll eon1rols O\•e•· 1he 
n1anagemem•s assessment of going ooncem ass.umption, 
oompliance with 1hc debt covtmmlS and pteparalion of 
the CilSh now forecast and .isscssu,enl of che a5$umptioos 
:ll)d inputs- used in the model to estim:ite 1he fu1urc cash 
nows; 

Te:ste<I the key inputs and-assumptions ado1,1ed 'by 1he 
Com1)3il)' in prep.,r.ition of the fon,"(;tl$ted cash flows 
,against historical performance, budgets Mtl our 
u1idersiandiog. of 1hc current chwi.gc:s to d.e 0 1-ou1,•s 
business n-od i:odusuy; 

subsidiaries having ncga1ivc c.ash Oows O\'Cr 

the nex:r I )•ear. • Assessed !he sensi1ivities and performed suess t.:sting on 
lhe fo1-ec11sted cns.b nows; 

111e Company has 1>1-epared Future cash now 
(ot'C(;;,1sts which involves juclgemenL and 
estimation or key variables and mart et 
oondltiollS indudi-ng Mcenaimy nround the 
future 1enancy. rental and occupa·ncy rates in 
re:speet of fnves11.l1ent propetty owned by the 
Comixmy. Gt\·en 11~ 11;)-rure of its business 

• Ex.'lmi11ed the-Company's funding u.rran.gcmCJ)tS and 
~,d ut11ed the linal)cin_g: tcnns and other oo~nants 10 
il.SStSS tbe Cofllf>'IO)''S abililyto renew hs existing loans.. 
ob1ain additiontiJ funding bastd on past trends. ctedi1 
ratings • .1bili1y tt> generate cash Rows und aecess 10 
caph:il,. if lt,e need aris,cs; 

i.e. (;Of1tracted long term rental agreements • Compared 1be dtntils of the Company·s long~1eml credit 
h.iv-ing significant S::Jbili1)' <>f cash flows and facllilies 10 11,e su1,po1ting documenmtion; 
prolitabifi-iy, 1hc Company is confidcn1 thal 
,he iM!t cash lnOows from operating ac.t·ivities • Assessed th.t ~equacy or disclosures made by th~ 
in oonlunciion with lhe avniJablc line. o( Company II, iis stanQalonc. financial stateme111s in 1bis 

, reg;u<l 

l
~•~n:l!d~;•~•~•~d~•~0<l!!i!.1n~•~l~cyMc~l~;c~•~I 1~>a~1U~rc~•~f~w~ork~•~;•_g_l _______ ________ _,~~ _,,. _ c11ni1al recei"l3 and 1,a,.1rncnts: will - · ovidc ,F:;JJ; tr [J .. / 

~.~ I ~ 
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!luffiden1 liquidit)' to meet it$ finand;s\ 
obligation 1tS lhe fall due, Hence, 
mnnsg.cmcnt has made ~n a.ssessmc-J1l of the 
Com1>nny's ability 10 ro111inue as a Going 
Concern as required by Ind AS l 
Presentation or Financial Sui1emcn1s 
oonstdcring all lite available infomtation nnd 
has concluded th.ill the going concern basis 
c,f prepnration or standalone ruumcial 
s1atements is a--ronriau:. 

lnform fltion Other than th~ fl11.111d:i l Siatemcnts and Audltor•s Re1>or1 Thc1·wn 

'n1e. Comp31ly's Boord of Oirectms is rtSp(mSible IOr the other in(onnatlon. The other information 00111pdses the 
iofonnntion included in die Oirecto,r•s report, but docs nol include 1he 51andn.looe linancial suuemcnts aud our 
auditor's repol·I lhertO!l, 

Our opinioo on 1.hc stm1dalo1'fe. financial st.itement.s docs not cnver the other infOrm..lOO•• and we do not expresi 
any form of Msumnce conclusion lhe-rc(m, 

In conncc1ion wilh ou1· audi1 of' lhc S1ttod.-a1oot financial slatcmcnts., our rcs,,oosibility is to It-ad dtt ocher 
infonntition Md. i1l doing so, coo.sider whtcher such olhcr infom1ation is motttially inconsistcnl wilh the fot:w;ial 
st:ucmcnLc; or our knowledge obtnincd in the audi1 or olhttwise flPl)e&fl'i 10 be m.atcriaUy missuued. 

The Direc(ot's rcpon is nol made avoilable con~ as 111 the dato of this nudic()O repo11. We ho'1t- oolhUlg 10 repolt 
in this regard. 

R~pon~ibili1ics or M111niict1tu~n1 ro,· the Standalone f ht"1tclal Sratemc11b 

Tlle Co•llpany•s Bo.,ro orOirectOi"S is responsible for tl-.i:. muners slated in scclion 134(5) of1he Ac:1 with rcspecl 
to lhe prepilrntion ofih<:se ~andafonc tinanti:d .stal<:me:iits that give a crue and (air view of tho financial positi<nl, 
firn1.ncia.l perfomumcc including other C'On\l)l'thcnsive income. cash nows and changes m equity of 1be Ca,npany 
in accordance wilh the accoun1in& principles gem:wJly accepted in India, including fh~ Indian Accoonlin& 
Standards (Ind AS)specified uuderseclion 133 of 1he Ar.A read wit.h the Companies ((ndinn Accouuting Sl;.lndards) 
llules, 2015, as nmended. This responsibility also i:ncludes maintenance ot lldc:quate a<:co1,ulting records ln 
aet."Ordanc:e with 1he ~ll'Ovisions of the Act for safeg\1ar<fing of the asscls ol'the Company and for pTCVCl11iog and 
de1<:c-1ing frauds and other irrcgtdarl1ies: sclcc1ion and applica1ion of appropriate a-ccotmli:ng policies.; making 
judgments nod estim:nes ,hat arc:. reasonable and pt'lldent~ and the dcsi.gn. imple,hentation and maintca;,nee. or 
ttdequnle intemnl financial controls, tbat were operating cff'cctivtly for eosuring tbe 11Ccuracy and completeness 
of the. accounting record$.. rele\lam to lhc: preparati01'1 and 11resentation of the st.ind.ii one fi,,anci:nl statcmeat:s. that 
give ,1 trut .ind fair view and arc t'ree from ma1ttinl misstatcmc-n1. whether due 10 friud or error. 

In preparing the, Mandalone financial statcmcn1.s.. man:1gemcm is responsible for asse5-'Sing the Company'$ ability 
to continue as ti going tooccm, disclosing_, tis upplicabJe, matters related 10 goitig concern and using 111¢ going 
concern basis of ilCOOmHiog unless management tithe1• inlend$ to liquidate tht-Coin1xiny or 10 cease operations, 
or has no realistic at1ermuive but to do so, 

ThOIW charged wid1 govcmnnce arc also rcsp<>nsible t()r ovct:sedng the Com1>an)"s linanciaJ reporting 1>1-occss. 
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Audilor's ltcsponsibililics r1>r l ht ,'\udll af tbe Stnndnluut: Fimwr.lnl S 1;11c-mcn1s 

Our objec1h'e:S 81't to obcain rca:son11ble ass1.11'f1ncc about whe1he:r lh¢ SU11ld:ilooe l'inanc.inl statements as a. who~ 
:u~ free from material miss.tat,emen1, whether due to fral1d oc e'1'1'()r, and to ts.SU.e an aud.it0<'$ repon thm inchwks 
our opinion. R~ nablc assurance is a higl:l lQvel of assurance, but is not a gu;\NUUee 1hat an audit condutled ln 
11coordanoe with SAs wilJ always de1ec1 fl material mi.sstalcmtnt when i i ex.i.st.s. Misstatemcnls cru, ~rise from 
(mud c:>r rnw and i'lrt oonsiderod mruc-rial if, individually or in 1ho oggrcgale, th<:)' C(luld reasonably be: ex.poctcd 
to in0ucni:e 1be economic-decisions of users take1l on 1he b..1sis of l11ese sumdalo1lt flnaneial statcmcn1:1. 

As p.•111 of an audit in 11ococda.i1.,;c wilb SAs, we exercise profi:ssicmnl judgmcm and mainlatn prores.siot11sl 
sk:ep,tcism lhroughoul the 1P1di1. We al.$0: 

Identify .ind,asses:s t,he risks of material mlsst.neineoi or 1hc siandnlone finan<:ial Sl,\W3'1)lent~ whctht'r du¢ to 
fraud or tfl'Of, design and pCffucm tiudil procedurei. responsive lo Lhose risks. and obtain audit evidence 1ha1 
is sufficient and 01,propviate IP provide a basis for ou,· opU1ion. The risk of 1\04 dc<ecling a material 
misst'lttrne,u resulting from fraud is higher lhM forooc resulting t'rom error, as fmud mny involve ooltusion, 
(orgcry. inteotianal omissions, misrepresenmtions.. or the override of intemal control. 

()b1ain nn underslnn<ling of intern.ti cc,ntml rek-vant to the audit in order tQ design audit pr0«<!11tes lhat ntt 
appropriate ln ll\e circumstnm:cs. Under stthOO 143(3 )(i) oftbc Act, we are- also res1>onsiblc ror expressing 
oo.r opinion on whether the Company has :idcqu:itt- internal fimmcial comrois with rerc-rence w finttnciaf 
imuemc111S in place and the 0J)Cfating effci:tivcness of such OOl\trols 

Evaluate Ille appropl'imencss or accounting policies used and 1ho retisonabkness of nccoun1ing estimates nud 
related discloswes made by mnnngc:menL 

Cone hide on th~ sppropriatencu ()f m:).na_getuent's use oI the going concem basis of aocountmg ruK1. lxtsed 
on the audit evidence obti int:cl, whether a mutcrial un<:ttl3iruy e.xisis related lo C\'enlS or conditions thnt may 
Ci'ISl signific.1111 doubt on the Company's ttbilil)' 10 <:ootinue asa going concer1.1. 1rwe conclude lit.Li a ma1erial 
1,ncettnimy exists, we a-re required to draw a?tenlion in our .'ludiro,•s repon to lhc rcJated diSCI0$4eres in lhe 
linnnc,al sti1t 1neflts or, if such disclosures arc inadequn1e. to modi,:v our oplnio,1. Our c.onclu.,; ions .in:. biise:d 
Ofl the audit evidence obtained up to the date or oor auditw-·s report. However, fiLture events or conditions 
may cause the CompM)' to ce~ 10 continue ns 11 going con~ro. 

E\1itluate the ove,1111 presentation, stmclure and contenl of d'lc sumdnlonc financial staiemcni.s, im:tuding the 
disclosures, and whether lite s!indtdonc Financ:isl s,atcments reprCS-Wl 1.be unclcl'lying transactions and eve ms 
in a mnnner th t'll &clti~ves fair preset\lation. 

We. commun~atc wl1h 1hosc ch1U&cd with gQvtmilJl('.(l reg:\rdins;. among other mall<:!'$, 1he planned scope (Ille.I 
timing of i;he aucljt and sig_niftcanl ttudil Jfodlt\gs, i)lcluding any signifi...:MI deficiencies in internal co1urol that we 
identiry dul'ing oor audit, 

We also prov.de those duirged with governance with a sia1cmcnt that we haYi: (;<un1>lied with relevant tihicat 
rcQuiremenL'I reg.nrding indepmdcn~, .'Ind to communicate with them all relati,oiuhips and other mt\tte11 1h11.t ,nay 
rea.sonabJy be Llmugbl t() bear on our independence. und where applicable, related sal½;:uards. 

F'l'0lll tho m11.1ters i:ommunicatod wi1h those charged with gt'.lv·en\ance, we dctcnninc: those mauers th:\t were of 
nl()SI s·ignilttance in the nudit oflhe stand•lonc financial statementS f<M' 1,hc financiaJ year ended March 31 , 202J 
and aro thcro(ore the key audit mailers. We describe these matter,. in our a1,1ditor•s roport unless law or rcg.ulation 
precludes public d isclosure aboul the m:mer or when, in exlrcinely 131-e (freumstnnces, we delcriniiie tho1 a matter 
should IM>t be oolllmunicated 111 our report because the adverse coosequcnccs ol' doing so wo.1ld reasonably be 
expec1cd to outwci~ tht public !Merest benefits of such communlcati<»1, 
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Clt.Wton:d Accoonhnts 

l~t l)Orl o,, Othc1• l ,eg,il and Regulatory Rcquin-mc.11CS 

I, As requfrcd by lhe Companies (AudicOr's Rep<>tt) Order, 2020 ('"the Order"), issued by the Ccnunl 
Go\'emmcnl ot' lndia in terms of sub•Settioo (I J) of s·eeiion 143 of 1he Act, we give in the ''Annex.ure 1·· a 
Sl'alemc.m on 1hc mailers specified in pamgrnphs.l :md 4 of the Order, 

2. As requlred by Secrion 143(3} of the Act, we rq,on: that: 

{a) We hll\'"t wu_gln and OOh,incd all the infonmnion and explarmbons wbi<:h m 1he best of our knowledge 
and belitf were necessary for 1hc purposes or our audit; 

{b) In ou1· opinion, pro1>er boob of accoun1 as n:quirtd by law h1we been kepi by lbe Compt'lny so f:ir as ii 
appears from our examinmion of those books: 

(c) The Balance Shed. the Sta1emem of P\'Ofil and l.c:,& including the Smtcment of Olher Comprel~lve 
Income-, the Cash How Statemelll Md S1memen1 ofCba:ngos in Equity dealt with by this Report 11re i11 
agreement with the boob or acc<M.ull: 

(d) In our opinion, the aforts.'lid Slandalonc., finaneit1I 3{a1tt11ents com-ply with lhe Accounting Standards 
specified und~Soction 133 of1be.A;.:t, read wid1 Compt1nies (Indian Accoun1illg Standards) Rules, 2021. 
9S811l('Odcd; 

(c) On the basis o(the wlium repn::scntations receivtd from 1.he direc101'$ as on March 31, 202l taken on 
l'ttord by the Board of Din:-ciors, none .of the dirctt()fS is disqualified as OI'\ March 3 1, 2023 from being 
nppointed as ti dirccior in tcnns of Section 164 (2) or1hc: AC1; 

(f) With tc.$ptel to the adequacy of the internal lfaam;ial conll'Ols with 1-efe1"e"1lce LO 1hcse standalone financial 
s.tatemcnis and 1hc operating effccti,·enl!$$ of such controls. refor 10 0111• sq,ar31e Report in '~Annexurc: r 
I() this. rtp<)l'I; 

(g) In our c>pinion, the managerial rcmun«atmn Cor the yea, ended March 31. 202) has been paid / provided 
h)' the Compan)' m its directors in accordance with the provisions of sectto,1 197 read with -Schedule V 
10 lhe Act; 

(h) Wi1h respcc110 1hc olh<:r maucrs to be included In the Altdi101:1s Repon In accordance with Rule 11 or 
1he Com1)antl!s (Audi1· and Auditors} Rules, 2014. us amended in 0llr opini(Hl and 10 1hc best of our 
info1rnarion and ncc°'ding to Ilic c.xplaoation.s given to us: 

i. The CornP3ny ha$ disclosed the impact of pending li11g,ations on ilS fin.1nciaJ position m its 
!l(andalone linancial sta1cmcnLS - Refer Note .52 nnd 56 to 1he sia11dal0t1ot financial shllcmcnts: 

ii, The Com~ny did no1 have any long-tenn conlrnc.ts including deth•ariw cootrftctS ro1· whkh lhert 
were any miuerial t0rcsccable Josses; 

m. There were no -timounts which were 1<tquired 10 be transferred 10 the lm-estor Educmion 3Jld 
rro1ec1fon Fund by 1hc C'.ompany. 

iv. a) The manage1nent has represented llnu, 10 the b$ of ii$ know1cdgc and belier. no funds have 
been adva1)ctd or loaned Qr invested {ci1her from boo-owed funds or shi\1'8 premium or any other 
sources or k ind of funds) by lhc Company 10 o, iii ;)!\)' olhl!l" J)etsQn or entity~ including fore ign 
Cn1j1ies: ("'ln101nediarie$'"), with 1ttc understanding, whel.her recorded in wrhirig or 01bcrwisc, lhlll 
the lntennedinry sh.1JI, whethet, dir.ectty ur indi1-cc1lt ltnd Of i1west in other persons ur endt~ 
identif'ted in any manner whatsoever by or oo behnlf of the Compahy ('·Ultimate Benetici.nricll.,) or 
provide- nny guarantee, security or the like on behalf or 1he UJtinlllte Bet1efi-ci:1ric$; 
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b) lbc manage,ntm has te1>rc.~nted that, to the best of hs li.1towltd3~ and belief, olher thnn M 
disc.loscd in lht N~e 71 {vi) io 1he s.tandalone flnancfal sta1et11eo;s, llO !\Inds havo been rcc.ch1e-d by 
~ Comp,u1y from any pet'SOI\ or ruuity, including fort ig,1 entities ("funding 1>artics"). whh the 
undcrstmding. wh.elher recorded in writing Of otherwise-., tha1 d1eCon11>any shnll, whether, directly 
or indirec11y, kod or invest in other persons or entittc$ itkntilied in tiny manne1• whatsoever by or 
011 behalf or the Pund,ng l"ill1Y ("U1tif\lfllC Btnclk i.irits-) or provide My gwnan1ee, security or the 
like on behalf of the Uhimitte Bcnefieia,•ies; and 

e) Based oa such audit PfOC·edurcs perfomtcd thal ha,•c been considered t'e3.SOM•ble 1:1nd appropriate 
in the circums1,mcC$. nothing has come- to our notfoe that lms ~ uwd ~s II) l>elicvc chat tho 
representations under sub-cl:su~ (ti) and (b) contain any material 1nisstate1ne1\l, 

v. Based on expe,, leg31 OJ>ii1t0n, ihc final dividend paid by 1.bc Co111pany durin_g die year in «spec! 
oftli&snmc clcdared for lhe ~ vious yetir is in accord:mce with section I 2J oflhe ACI lO 1lie extcm 
it applies to paymenL of dividend. 

'1'hc inu:rlm dividend declnred and p.1id by 1he Campany during the year and until the date of this 
nudh report is in accordtinee with section 123 of the AeL 

As stated in Note 44 io the $tandaJ~ fina,,c:ial s.tt1tements, the U<r.ttd or DirtctC>l"S or1hc Comp:my 
ha,•e pr01>00ed fi ntil dividend for the year whfoh is $0.bj¢C1 to 1he approval of the members ~I 1.be 
ensuing Ann\Jal General Meeting. The divlde11d declfu,ed is in accorcbnce with sectlo11 12J of 1hc 
Acl 101he eJC1e1u i1 a1,i,Hes 10 dodarn,ion of dividend. 

vi. .A$ proviso to Rule 3( 1) of tht Co1111>anK's (I\Ce(lunts) Rules, 20 14 is npplic .. 11ble for lhe C<Wnpany 
only w.e.r. Apl'il I. 2023, reponing under this clau$c i:s. noi applicable. 

For SJt. Batlibol & Co. I.LP 
Chartered Acto11n1a111s 
!CAI ·inn Rcg.i~nuioo Number: JO 1003E/E300005 

per Antil 
Partner 
Membership Numb«. 501J96 
IJDIN: 2350IJ966GYOPE8069 

Place of Signature: Ourugram 
Date: May IO. 2023 
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cn,,1~1tf AC<IIUllt0-1115 

Annexurc I rcfentd tu lu l)ll l":IJtNlph I un(lcr 1Ue1>orl 011 Olhcr Lt-&al 1111d Regula I or)' Rtquireme11t' s«tiou 

or our report or even dtlle 

Ji, terms or the lnfonn:1tion a11d explanalioos ,~011glti by RS :iocl gh•en by 1he Company and the i,oo1-, of 
account and l't.tords tnmined b)' us hi tbe 1101•m:1l t"Oun e-or,rndlt and to tbe best of our knowledge and 
belltf. WC< st.nt·e I hat: 

(i) (aJ (A) The Company has maintruned propet tecords showing run particular&., including qunntiuulve details 
and silu~ti(lfl of p~rly, pla:n1 and cquip«ne,11 nnd invtwne111 pro1>erty. 

(8) TI1e Company hns main1;J.ine-d proper rcoords showing (ull pa11iculars of intangiblc-s ns:1e1S as 
rellcctcd in 1he stnndalone-fioanciaJ sltttemcnlS. 

(b) Propel'!)', plant and cq1.1iprocn1 and invesiment proptJt)' bave been physically \'erified by the 
man~emel'll dnring UJe yt3t t1nd no m.tterial discrepancies were iden1ificd CK1 such verifka1ion, 

(c) Tille deeds of ctl'lain immovable properties inthided in inve:s1men1 property are pledged wilh 1he 
lenders as security for securing lon_g-lenn and sho11-1crm borrowings nv-:iiJed b)' 1he Company nnd i1i 

subsidiary companies and art not ~vailable with the Company. 1'he s.11ne. has been co«1fi rmcd by 1.be l<:1,ders 
::t, at yc..ir end. Other limn 1ibo,<e, in rcspcc;t of S number oftilk deeds of land p3.1'tel,$ admea.suriug 29.94 
iKCCS. phO{ocapics ors.:,le.sdeed as certified bt Rcgistr,n to be 1-niecopte$ ate a,·ailable with the Company, 
wherein for I reinainlli.g 01ig.inal sale deed, admc,nsuring 0,02 .acres. the.swoe is not trucc:uble 3nd miss.ing, 
Aii reprc.<:cntcd by ihe nu111ag.ct11c:nt.1be Company is. in the rroccss of obtaining the ccrtiAc:d n•ue copy fro1ri 

the. Registrar, 

(d) The Company has not re,111ued its propttty, pl:tnl and equipment or intangible as:;cL'> during die year 

ended Mtwch 31. 2023. 

Cc) There ute no ps-Oe(e(lingfo initiated or are pending a.gain.st the Company for holding any bena.mi properly 
u11der the Prohibi1i0fl of Benami Prope11y TransactiOi\S Act, I 'JS& nnd roles made thereunder. 

(ii) (a) 1'he mana_gcmc:t11 has conducted physitaJ verification of 11lventoiy at reasonable interv;,\k during I.be 
year. ht our opinion, the e<>vcrage and the procedure: or such ,•erificalion b)' 1he tnanagemcnl is approprtate. 
No nnuerinl discrepancies were notkeJ on such physk;.tl verification. 

(b) The Com1>artY has been $\nctioncd working capi1.al limits in excess oft (ive c,-ores in aggrega1e from 
a bunk d11ring the year 01\ the basis of securily of current 3SSets of 1hc Company nnd tM .s:ubsidimy 
compllly. As infonned, the Company Is 1\0l required to lile quanerly returns/statement$ wi1h such bimk 
and 11CCQrdingly, 1he 1-equircmenl to .-e1)art on clau.sc )(ii)(b) of the Ordtr insofar as it relates to fi lins 
qual'lcrly retums/scatcments is nCK appliaiblc to lhe Comp.•my. 

(iii) (a) Durli\g 1hc year the Co,opany has provided loans lo companies and other p.11tics as follows· • 
. 

ParHcuhtr$ Loans 
,.,, in lacs\ 

A-=Ci a1c .amou11l &1'antcd/ nro,•idt d durh~ lhe ""Ill' 
4 Subsidiaries ' 175,089.00 

4 Ochers 4.lO 

Oilh1nce ouu.mnding tis -al balance ~ct date in 
respect of abo\'e c;u,es-
.. Subsid iaries 117.679.00 

• Others 4.50 
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The Comp.my does n(>t have any invesunenl in joinl venn11-e or associate and he11ce, not repaned tu1-der 
1his clnusc. Also, lhe Comp.1ny has n(I( ptovidcd ndvanccs in 1he nature of louns. stood guammec or 
11ro,•idcd scc:urily lO fim1s and limited li11bilily partnerships. 

(b) Tho terms and condition$ of the investments made, ndv.inCC:$ given ill 1hc·rutlUJt of lotins ::,nd gull!'antees 
pt'OYidcd to win1,a.nies and olhtt pa11ics in ~urrent' year Md 1>1'E:vi9us yearn ~rt '"" ptejudidal to the 
Company's in1tres1. The Compml)' has noi provided sccurit)· 10 lllms and limited li~bility pnttnersbip.s, 

(c) 'n\t Company has granted lo.·ms 10 -companin which arc repayable on demand. In respl'('~ of loan$ 
wbi(;h were demanded during 1hc yc.ar. same wete repoid on demand by 1he borrower compt111ie$ during 
1he 'jeat. In rcsp~l or i1nerest., the receipts ha\·e been regular ns per 1he terms or respective agreements. 
'O\e Company bns. !'IOI granted loons and "d\·anccs en the nature of Soans to finns and lirni1cd liability 

partnerships. 

(d) Toe CO!l1))31\Y has granted loa1\S 10 oompanirs which aro repayable on demand. ln resp"....(;( of loan 
demanded during the year, there were no omount.S of J03ns granted to 11.coinpal\Y which were overdue. 

(e) There were: no loans or iidvanoc in tht natui-e ofloon granted m companies and other pa1t ies which fc:IJ 
due during the ytal', tha{ have been renewed or extended Of fre91: 1oons granted to seule the O\'erduts of 
existing loans t,ilten to the same p;"l11ies. 'l'lte Company has not gmnt,cd loons iind :idvnnces in the ntltut'e-Of 
loltM to firins ~nd limited liability panncrships. 

(I) M disclosed in Note 5 L(b) to the s-i-emdalone fin.1r1cfal statements. durio-3 the year, the Compnny hns 
grat1.1ed loons, tither repayable on dcmilnd or without .specifylng nny le11ns or p«iud of re1>aymcnt to 
companies. Of these. following are the details of the 11ggreg.,te fftnoum ol'loans or ndv;lltces in the nawre 
ofloons granted 10 pc-omoters or rel..1lec.1 p.irtic:s as dc-l'incd in cl:utse (76) or seedou l of the Compan;e:s Act, 

2013: 

Pa1•1kul11rs Rchltt'd l',irUeg 
1't in lacs\ 

At:.g1'\!ga1e ama.mt of loan.s 
• R-·11YJ!ble on demand 175 089.00 

P.::rocnta"e of l~lS 10 the total loans 99.99°-' 

{iv) Loon~. hwestments, guaranletS and sewri1y in rc:spect (If which provisions Qf sec1ion 185 mid 186 or the 
Companies Act,. 20 I J are a1)plicable-havc bctn complied witb by the Company. 

(v) 11,c. Company ha$ ,,either acccp<¢d a 1•)' depo,lts from tht publie nor accepted nrty amounts whkh afc. 
deemed to bedeposi1s v,ithin the 111-eaning of scc-tions 73 10 76 of the Companies Ac,, 2013 and rules made 
therwndcr. 10 the extent ;i.pplkabte.. Accordingly, the requir\'.:mcnt to rcpori cm clt1usc 3{v) of lbe Order is 

not applicabk to the Co11\1)a11)'. 

(vi) We have broildly reviewed the books of ~count mninu&.intd by the Company pursuant to the ruks m::ldc 
by the Cent,ral Go\·crnment for the maintenance of cost, reonrds under secti0f1 ltl3( I) ot the Companies 
Ad. 201.l, related to th-c Co.opany•s reaJ es1i'l{C busiitess., snd ore ot die opinion thnJ prhn3 fscie, the 
Specified accounts and re(Ofd$ haYe bet'1l m.ade anrl maintnined. We ha\·e nQC. however, 111ado a detailtd 
examination or I.ht same~ 
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Omrtnr«I Actounhinb 

{vii) (a} Rend togctl1er with No1e 69 10 1hc standalone-ltnancial sla1emen1:s wluch s1ate:s 1ht1t 1he COOlpany has 
dc,pos1ltd in1e1-esl on 58.$2 l:ncs on payment of goods <tnd :1ervk:es 10:"I; and Note $(vi)(e) to ihe standalone 
fim,ucW s1,11tcne1us, 1he Compa.ny is regul.ir in dcposiling wl1h appro1>tia1~ aulhorities undi;;.pu1cd stawtory 
dues t1)Cluding SOQds nnd services t..ix, providenl fund. inoome-tax, service 1ax, value added 1ox. c.css nnd 
o,ber su1m101y dues. 

According to the infom1ation and t.KplMatioos g.iven t() us and b<fscd on audit procedu~ perfo1med by us. 
no undisputed amounts JJ"l)'3ble ill 1>tspec1 of these st.atutory dues were ou1su111ding at lhe year end for a. 
period of more Iha.ii six ino1nhs from d\e. date they became p.1ynblc. TIM: pro'<1iSt011s tel:ning 10 employees' 
stateinsllr.i,,cc. sales IJl)C, duty of excise und duty of custom nre not am>licable to the C-0mrmny. 

(b) 1'he dues of itJcomc-tax, goods and servkc la." and strvlC:e tax have 1101 been deposited on account of 
any dispute, ru-e as follow!C 

A1utl!lll1 l'trlu,d 10 which ro,•11m whew d if11111c i, 
Nu.ml' uflbc Sia tuft; N;11111-t of d ue, I.h t 1n1o11••L 

(t' in b el) rclala 
11t1uU11g 

l,K\'l1ne•1nx Ad, l \161 11¥:"0lile T" .,d 19,9S9AO A,'.1:!IOS!lll-'tll Yi!/lft Co1t11nissfooot c,f Income 
bd('1\1St 2()16-11 to 201'}.20 'fa, (Appt:l111) 

ll)O(llm:-Jnx Aa, 1961 111,ron,e Ta., Md S,:)')l,l7 A:n,eum:i,ent Yc:wi luCOIIW ·r:,~ Appdlai.c 
hic1t'.t 2<11 l•ll lo lOI.S.•16 Tribunal 

l l'IOOOIC·Ullt Aa, 1961 '""'= Ts, tmd 69.429.2.S As:i¢Sltlllffll Ycm'll tli~C.:oun 
lrttcrnt 2008-09, 2010-11 

aml 201H2 

Filia,('¢ Act. t99-4 ScrviccT11x l l .0351,j• f'lo11nclal Yc~r C11t11oms Ex,;;i~ andSl:1v k l.'. 
2007-03 to ?010·11 TAX Appellate Tribu!llll 

c ..... """" and Good, nnd Se1vicc l.26.s.&II Fioaticb.l Vear C1btcimi; Exci5e :mdSl:1Yico:. 
Service 1':ix AcL. 201 i Tax 2017• l&tt> 2020·2 I 'fll)( Al)J>C"llate TrilMioW 

f inance Act, 199-t Sc;r\·i« T 11:< l,.fill.14 Fiu:1r1tSal Vc11r Suprernc Coll'rl 
2010.ll lo201·MS 

Hllt)'lilll M1.a11klpal AdYtruscotel)1. Fees )S7.JI - UutgfllKl Disirlet Co1o11 
Cc>fpon,!ic,n AU. 19~ 

•Ouring 1M earlier )'ears, 1he Company hnd deposited~ 807.87 lacs u1~e, pro!est in connection with a 
d.ispute- with serviC.C tax 11;111horitics. IOr the financial year 2007-08 lQ 20l0• I I, 

'!'here arc no d11cs of goods all(! services tait, providcn! fund, cmploycC$" ~ate insurt1J1.ce, income lax, sales• 
Iii.'(, sCf\•iee to\)(, cus.onu duty, excise duiy, vnJue added tax. t<:SS and 01he,· st.nuiOI)' dues which have not 
been deposited on atoounl of any dispute. 

(,•i ii) '111.e Compauy h"s "Cit St)r«;ndctcd or disclosed any transa~tiOn, prtvfously unrec()[ded in the books of 
account, ln 1he la"< .tssessments under the lncome-tax Act, 1961 M ine-01ne durinii the year. Accordjngly. 
the tl'(ltlireinent to reponon c;la11Se 3(viii) of the Order is not nppll<:abtc io the Com1>any. 

(ix) (ti) The Company l\.'1$ 001 defaulted in repaymenl of lo..,n& or olher borrowings o,· in 1he payment of inte«Sl 
thereon 10 au)' le,uler, 

(b) ' Ille Company has nol been declam:I wilful defaulter by Ill\)' bank 0r finaM:lal inscitution or govtmment 
or atly government aulho1ity. 

(c:) Term toa.i.\S ,aisied during the ycilt were appUcd for 1.he pu'l)OSO for whkh 1hc loans were obtained. 

(d) 011 an overl.\11 txami11aticm of the standalone l\na1~ i<1I state:m~us or l~ C<1mp0ny, lhc Company has 
used fonds 1-aised on Mlort•tcnn basis by way of'borrowings ;lftd C>lh~ cu,rem liabilities nggrtgatin& 10 f 
37,452.23 lacs (excluding current maturitiaof long~lern'I bo,rowings) for long-term purposes rep,♦csetiting. 
:ioq\1isilion ofl nves1mcnt property and investment fn subs.idiary ¢00\1).'l.nie§. 
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(c) 011 :m <.>vc:rnll examination ol"tbc stand..'llone t'inai1cia1 Sl'.:.uements of the Comp0ny~ the Compal)}' has 
1ake11 fund!-: rro,w rouowing enthies and persons oo i"K:C:Ounl of 0( to mee:1 the obliga1ions of its subsidinries 
as per det.,ils below:: 

N 11n:it Am1111al N 111111'e or 
N11111rt- ur ., i11 ,·otvt1l 

N1111u• ortJ,, 
lttl11lio11 

l1'1'1t§l1C(i(l11 R,m,uir.!,:, 

f• ud I.al.en 
k 11dN' (t l111:t<1) !CUl.1ii~iuy rurwltkl1 lf:u11 

f111111ds utilUcd 
Hon-owlngs 11sec 62.S,-00 DL.FrnroPn Wbull)'0\•1\l!d F'o1 C11p(1.al . 
from twlkt De~'e!O(ICl'S su~idinl)' Expecu.11turtt 

tCbcnnril\ Limited comnnnv 
8orrowir.l!.5 nsoc l.439.00 DLF Ci,y Cc1m'C Wbo11y o\\ucd F<,r l'&pital . 
rr«n bMl.:s Lbuittd w"5klh.wy l;xp1mdi~ 

C'Oll""au , 
Bo:rrowinw; ICICI -41,600.00 N:i1nbl lkrll.i"'C¾I Wholly O\•ncd r,.,r n:p:iynicnl . 
fro111b:mks Limited suMd~ ,,_ 

(lll l1"llU' ' 

l-klrt0w)l1p IClCI IJ,S97.00 OU' lnlb l'nrk Wholly O'l\l'l.C<l ForC"S)i1nl . 
frou,bim!G Oc,1Clapcr1 111Jbddiary E.xpc:Nltnm,: 

'Olcnnai\ lirnih:d com--•,., 
llorro\•~,g,, ICICI -UJ6.00 01.P Ci.ty Cmlre Wl!Olly ow1,ed FotC4fl'lhnJ . 
fran:1 bmib Liruhcd 1ub$idinry Exp,..•1:,dtll.11\" 

CCHU - --

l~'""''ill~ ous S.000.00 OLP Info P11tk. .Subsidia.ry fur C.apilal . 
frombil1i;$ ~dopm: COOll>MY Exi;,ernlilue,: 

tChCt1n;Ji Li111ltul 

(f) 111e Company has l'l◊l t3ised lo.ttns during the year on 1he. pledge or securities htld in hs sub&idial'ies. 
The- Company docs 1101 have any asscx-ia1.e or joint venture. Hence. lhe requirement to report Ot'I clau,ie 
(iit)(f) of the Order is not o.ppJl~b}e h) rhe Compnny. 

(x) (a) 'Ole Compnny has not raised any tnoney by way of initial public offer/furlhN public offer (including 
debt instruments) hence, 1he req11iretUc1u to repo11 on clause 3(x)(a) of the O1'<kr is nOI. applicable 10 the 
Company, 

(b) The Compan}' has not made any preferential allo1tne,u or 1Jri\·:de 1>lacemn11 of sh::ires /fully orp.vlf:il1y 
or optionally oonvcrtibk debcntum during the year 1,mdef audil and he-nee, the requiremcnl to N1>otl on 
clause l(it)(b) or the Order is 11()1 applicable to lhc Comp.iny. 

(xi) {3} No frfflld by 1he Company or no lhlud on the Company has l,em ooticecl or repo,-wd during the year. 

(b) During the year-, no ft'J)Ort under sub-setdOtl (12) of seetfon 143 of the Companies Act, 2013 h:t$ been 
filed by cos, 11uditon'secret;.triat au.dl1or Ol' b)' us i.n Form ADT-4 as prescribed und<:r R.ule 13 or Compallics 
(Audit nnd AudllOrs) Rules. 2014 with the Central Go,·em1nc:nL. 

(c) As r~prcse:ntcd to us by the man<'lgtmcnl. there are no whistle blower eomplajnts received bt the 
Company during the year. 

(xii) The Comp;my Js 11<>1 a nidni C(>mpa.ny fl$ per the-provisions of lhc Compo1nies Ac.I, 2013. Therefore, the 
req11b-emem 10 rcpo11 on clause 3(xiiXa), c;.lm.tsc 3(xii)(b) and 3(xiiXc) ohbe Order is llQt a:pplieablc to the 
Company. 

(xiii) Transactions with d1t rtla1ed 11a.n~s are in C01n1>liam::e with section 177 and UIS of 1h-e Companies Aol, 
2013 where ~pplicable and the decails have been disc;loscd ln the n(l(tS 10 lhe. stancL11one financial 
sui,teme,ns, a~ required by the applic~1bk: oocountlng sui..ndi\ftls. 
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Chilnere11 Att0111l\ilnt, 

(Xi\·) (a)'llle C()mpany has an inlemal uudil system COlmn('l'IStU'ale wi1h chc size nn.d nalurc of its husiness. 

(b) The internnl nudh reports of the Company issued LIU 1hc d.ite of tfle nudi1 rcpo11. for the period under 
altdil h~ve been considered by us. 

(xv) '11te Company tins ncn cntcn:d io10 any non•cash tran:;actions with its di1'(C:I01'S or pefsoos coonectcd wi1h 
its direc(ors. and hence~ rc(1uire1ncnt to rqx>lt on clause 3(xv) of the Orde,· is oot a1)J)Jic:3ble io 1hc 
CompMy, 

(xvi) (a) The provision$ of scc1k>n 45-IA of lhe Reserve U..1nk of India Aet. t934 (2 of 1934) are not appHcablo 
to tbc: Com1>al1)'· Ae<:ordiusly, I.he requirement to rcporl un <:lausc 3(xviX,a) of the (kdcr is no1 :ipplkablo 
to tbe COfllJ)31\)', 

(b) •11ie Co1npany is no1 engaged in any Non-Banldng fina.ncf..ll or I loosing Finance actlVIIU?i. 
Awocdingly, the re<1uiremcn1 10 repo11 on dause J(xviXb) o(l11e Ordrt is nol apPlicobte to the Company, 

(c-) The Compa11y fs no1 a Core lnves1mcnt Company as dcfmed in the rcgul.iiiOflS made by Reserve &wk 
of India, Accol'diugly, dt,e requirem-en1 ta repon on dau..,;c. 3(x,•iXc) ol"the Order is not .'lpplicable to 1ht 
Company. 

(d) There is no Core lnvestme.,1 Ccunp~•\Y JIS.I pan or1hcGroup. hence, thercquin:mentto report on cL'IU&': 
l(x,•i)(d} of the Order is not appli~ble to the Company. 

(xvii) The Company has not incurr'--d cash losses in 1he currc-m tiMoeial year and in lbc: immediately pro(cding 
tinaneilll year. 

(;wiii) There ha.s bctn no resignation of the :st.Uutury ,1udi101'S du,ing 1he yen, :ind acco«lingly rcquircmc:nl to 
report on clause 3(:tv-iii) of the Order i~ Ml a1,plieable. 10 lheCompany. 

(xix) 01• th.: basi..<i of the finanei.a1 ratios disclosed in Nole 40 10 1he $1and.'llone linancial slatcments-, the ageing 
and expected dates of realization of finauci::d assets and ft"ylllent or financtal li11.bilitjes, other infofln3Lio,, 
accompanying a.he stnndaJonc finoncial S1a1emen15-i our knowledge o( the Boa.rd of Olre(UlfS :u\d 
mana_gemenl p11tn$ :'lnrl t,:ised Qn Ol l r examination of !he evidence supporting the aSSlim1,-ions and 
cOn$i<k:ring the Company'.s currcnl liabilities exceeds lhe curr(!nt ~ts by t 1,64,'207.00 lacs as at March 
31, l 023 :i.rid the CompMy has provided letter of l'inaocfal supp.or, to 10 subsidi1U')' companies. nothing 
has come-to our aucation, which caufles us to believe 1ha1 a1t)' m1nerial uncc11ainty exists as on the d111e of 
the audit report that lhe Company Is nOol capable of tnooting if!i liabilitits existing nl the dttte of balance 
sheet "sand when die.y fall due within a ~lel'.iod of ()6C year from the balance sheet d.ite, We. however, sta1e. 
1h.ttt 1.bts Is 1)C>I /Ill aSSll f!fO(e as to the future viability of the Company. 

We fl.u1hcr state lliat our reporti11_g ~-OOsed on tbe facts up to 11\e date oflhe audit report and we n-ejtl,e1• 
give 1my guarantee nor tm)' assurance: lha1 ~ll lltibilities falling due wilhin a pc-riod of one-)'W from 1he 
bal.:mce sheet d.111:, will get disdwged by 1he Company as and when they fllJI due. 

{n) (a) lo respect of O(ti_er 1han ongoing projects, there are no unspcnl amounts tha1 aieteq:uirtd h) be ttans(errtd 
to a ftuwJ specified in Schedule Vil of lhe Companies Act (the Act), in <::omplinnc.:: wilh second proviso 10 

sub-secttOn (5) ofsCCation 135 of the Act. ibis m.nJte1• has been di~ loscd in Note :37.2 lo the standalone 
financial statemeni.s. 

(b) All amounts Lhat are unspenl under siec:1ion (5) of secrioo 135 of Companies Act., pursu.\111 ro at\)' 
ongoing project, bas been tmnsfertcd to special account in com1>lia,,ce of provisions of sub-s«Ci0t1 (6) or 
section 135 of the said Ac&. This matter has been disclosed in Nole 17.2 to the standalone lioanci.ilJ 
statements. 

153



S.R. 8ATLIBOI & Co. LI.P 

(X.Xi) The reporting under d ame 3(xxi) of the ()'l'dl?I' is not applkable in rt'.spe<:t of iu1dit of Sltlndalone financi:11 
siatemcnu.. Accordingly, no COOl l}lem in rcs1>cct of the said cl.awe has bt:e11 included in 1hlS' report. 

for S.R. Bacllbol & Co. LLP 
Chartered Aocomn-ants 
ICAI •inn Reg-i$trntion Number: 30 IOOJFJE30000S 

1>cr Amit C11 l:i 
Panner 

. . 
Membership N"umber. 501396 
UDIN: 2l501l96BOYBPB8069 

Place of Signature: Outug,:1m 
Date: May 10. 202.l 
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SJ{ BATL/801 & Co. LI.P 
Cl,iwtttf'tl A«ountants 

A11mtiurc 2 to tltt> lltdcpt'ndc:nt Auditor's Rc1:,or1 of evcm dale: on Ille s1audalo11l' fi 11ancinl stalcmrnf:s or 
DLF C)'be1• Clcy l>evc-lopcrs Limitt'd (" thc.ComJlflt1y") 

Repo1•1 ()l'l rl1e l ruem al l~111rnd 11I Conlrol:s under Cla11se(I) ofSob~sec1lo11 J oCSccHnn 143 of Lhe Com pa 11ics 
At.t.2013 ("the Act") 

We have .-iudhed I.he hucmal flnnncfal controls with 1-cfcrem;e to scandttlooe fina1tcia1 suuemtnL'i of DLF Cybcr 
City Oevelope11. Limited ('"the Company'') as of Mm-ch 31, 202) In conjutlcdon wit,b our audit o f the standalone 
li.ml.nc.ial .st."ltcmenlS of the Company ror the yc.ar ended on tba1 date, 

Mana1:.1.·ment's Respooslblllty fo r hltcrnat f1n:11u:J11I Controls 

The Company's Manageme111 is rci.ponsiblc for establishing and maintain in~ i111emal fin~1,ciaJ COl)trols based 011 
lhc. intemal conlrol ove1· rlJlancial reporting crik'ri il establi,hcd by lhc- Co111pMy considerin& ,he csscnti:ttl 
components of fntcrm'II C(Hnt'Ol .$1.ilted in the Guidance Note on Audit of lntcmM fi:i,aneial Comrols Over Fin:ineilll 
Reporting issued by the l1\Slhu1e of Chancrod Ac.counlanlS of India ('"ICAI .. ). 1'hese rtsp1.msibHilieS: ifitlude 1he. 
design. imptemcmtation tllld maililenalloe of adequate internal finandal oontro1S that w.:re Opef;)ting tlleetively 
for cn$Uring the orderly and tffiele01 C<>l)duct of iLc, business, including. adhamoe to the Company's polic~. 1he 
safeguarding of its assets. the prevemion-a)m delcClion of frauds and enws, the accuracy ®d oomplcceuess of the 
acoounling rcoords, and the limel-y prepnr:uion of rcli:nhle financial infonmnion, .is required ut1dur the Companies 
Aet, 2013. 

Auditor 's Reiponsibility 

Our responsibifity is to express an opinion on the Company's inttmal lin:mcfaJ controls with reference to these 
st.and31one financial statements based oo our audil. \Ve conducted our audi1 in accordnncc with the Guidance Noc< 
011 Au.ciit ~f lntcmnl Financial Conl1'0ls Over F'inMcial Reporting (the "Ouidancc Note-") and the Stand.-irds on 
Auditing. !IS spccil"icd under section 143(10) of the ;\ct, to tlte ex1em applicable to an audit of imcmal tinaiK::i.11 
controls, both w;tl.ed by ICAI. ThOISC Stan-dards and the G11iOOnce Note req11iro that we comply with elhkal 
rcquireml'r1ts and pl-an nnd perform the audit to ob!~in rea.so,,able assur:mce a.bout whether adeq uate- intenml 
fo,nnc i~I controls with rclCrence to thl."$C srundalone li.l)anciat Sllltemelll$ was cs1ablishc-d and maintained and i.( 
such comrols ot'!Cmtcd effectively in all mi\t1.:rial rC$pt(IS, 

Our audit llwolves pcffa,nnins procedures to obtain audil evidence obo\11 ti~ adcqwicy or the. internal finnncfal 
controls witb reference to these- stnndalone financial sunemen1s and their opel':itlll.S cffcctivmc.ss. Our audit of 
intcmal fhumcilll controls with relcrcnce to standalone financial Slate1ne,1ts included oblaiTiing nn understanding 
or intema1 fioaooia1 controls whh reference to these standalone Hnanciat ~alemeots.. asse!ISing the risk that n 
material weakne.\1 cxi.s1s., and lCYing and evaluating tht <ksign a,ld 01,eretil\8 effectiveness or internal control 
ba:scd or, the assessed rUk Tbe 1>roccdurcs selected d(pend on the tmditor•s judgemen~ including 1hc assessment 
of the risks of lllflttl'ill) misstnterncnt of the financial statcmenu. w'helhet d11e to fraud Qr ctr or. 

We believe 1mlt the audit evidence we have obcaincd i, su1ncitnt and apf.)(()pri3te. 10 provide a basis for our audit 
opinion oo the Company·s internal financial controls wilh refer'en<:e to these standalone finMcfal statements. 

Mta nhig or ln1c1•11al Fh1:111ci:1l Controls With lfofrrenc:t to tl1tst Stnr:uJnk,11,1.• F'inand.nl Slatc:mcnb 

A company's in1emal fi n-nncial controls. with rcf"crenot to stnn®JOnt flfiancial stntements is a process designed to 
pro\!ide rtasoMble assm-a1Jco regarding the reliability or rmaneial repM i1\g. and 1bc preparation of l'inant:itll 
staltLUClllS for tx1ernal purposes in accordance with generally accepced accounting principles. A <:ompan)''S 
in1emal fi nt.incUll controls witb reference to standalone rm;ul(;ial s1.a1emems il\C-ludes, those policies and procedu1-es 
that ( I) l)ertain to 1he maintenance of records that, in re.isonable detail, nccu131clyand fairly reflect lhe tl"im.$11Ctioos 
and disposi1i0fls Clf the assets oflhe compiUl)'; (2) pro\•ide reasoo:oblt assuraooe that trunsnctions arc recorded ns 
necessary hl pennit ,,reparation of linanciaJ sttttt1nents fo 30COC'd~rice wit11 generally accepted ncoo,1ntin& 
ptinelple~, and that receipts and expenditures of the COIUP-lllY are bci!l& made only in nccordaoce wi1h 
aulhorisatioos c,r manag.cmcnt and di.rectors or the wmpany; and (3) l)l'Qvidc reasonable assurance regflrding 
preve111ion or timely detection or unauthorised acc1u.isition, use, or disposition of 1he company's asscl-'S lh111 could 
have: ti material c-ffcct on the linancial statemcnlS.. 
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lnhcl'enl Limitations or 1tJ1er111,1 Ffnnuclr.1 Conu<ols With Refot•ence lo Surnd11lo1u.• Financial Slnt<'mcuts 

Because of the inhl•1'Cnl lfrnJt.Ulons of ime:mal fm.1ncial con nots with rc(;:tcntt 10 s1andalonc fmnncial smtcmcnts, 
including the possibilily of <:ollusioo or hnpropr:r mon::igemem ove.1Tide of CiXUrols, material misstaunnmts due 
to c:ror or fraud may occur a1ld not be detected. Also. 1,rojecrions or flt\)' evaluation or 1he internal financial 
controls with reference to S(andalonc Hnaitc-ial :1tattments 10 fu1tu-e periods a•~ subj.:,c.1 ,o the risk 1hn~ rhe internal 
financial conu\11 with reference to standalone finilllci,\I s1&einems ma)' become inadequa1e becallse of <:hnoges in 
conditions, or lbnt the d<-gree of complianc:c with the policies or procedures may deieriora1e. 

Opinion 

In our opini()ll, the. Company has, in all mt1teri11I respects, adequate intemal lintiuciiLI COfllrOI$ with referwce 10 
sumclalc'Hle finnncial matemcnts and such intemnl financial controls with reference to these standalone flmll)Clal 
st11temcms we.re o,pcra1ing clfoctivcly as it.I March J 1, 2023, ba:.scd on the inl« na) control 0\1er fJnancial rtpotri1l@. 
criteria ?Stablislted b)' lhc Compa11y c.onsidcring lhe essential components or internal control Stnlcd in the 
Guidance No,ie issued ~Y the !CAL 

rorS.lt. Uatlll>t>i & Co. U ,P 
Ch3r1~ d ;\¢COU1ltMtS 

ICA'J;:,Reg;.J~•• ~urnber: 301003EIE300005 

per Amil Gu ta 
Partner 
Membenhip Number: 501396 
UOtN: 23501396BGYBPB!t069 

Pince of Signature: <iurugrnm 
Date: May 10, 2023 
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DLF Cyber City Developers LimilNl 
Standalone Balance Sheet ns at ,\.lard, J l, 2023 
(All (Jfflll!U/1.,. in ( l,'1,:.,·. ,ml~.\.,. ofh1/l,-'I.\"<! 'tlatt!d) 

ASSUS 

Non-current assets 
Propeny, plant and eq uipmem 
Investment prope,ty 
Investment pooperty \1nde1· develop1nent 
Other intangible assets 
Financial assets 

lnvesuneut in subsidiaries 
Loans 
Other ~ nancia I assets 

Deferred ta,, assets ( 11el) 
Non-current 1a, assets I net) 
Other non--cun ent assels 

Tot•I non-current assets 

Curnnt assets 
lnvemories 
financial assets 

Trade roceiva bles 
Cash and cash equivalents 
Other bank balances 
Loans 
Other financial assets 

Other c~rren t assets 
Total curunt assets 

TOTA.L ASSETS 

EQUITY AND LIABILITIES 
l!quity 
Equity share capital 
Other equifY 

Tota I equity 

Non-<:urrcot liabilities 
financial I iabilities 

Borrowinss 
Other financial liabilities 

Provisions 

Other non-current liabilities 
Total non-current liabilities 

Current Ila bill ties 
Financial liabi lilies 

Borrowing 
Trade payables 

Total outstanding dues of micro ente,pri ses and sma II enterprises 
Total outstanding dt1es of creditors other than micro enteT])rises and small ente,prises 

Other financial liabi I ities 
Pro~isions 
Other current liabilities 

Tota I rurnnt Ha bilili~ 
Total Uablllties 
TOTAL EQUITY AND LIABILITll!S 

Summary of significant accounting policies 
The ac~ompanying notes fonn an integral pan oflhese standalone financial staTemenrs. 

A,; per our repon of even date 

For S.R. Batliboi & Co. LLP 
Chanered Accountants 
IC 

' . 
Partner 
Membership Number. SO 1396 

Place: Gurugram 
Datt: May 10, 2023 

Notes M.arch JI, !023 March 31. 2012 

•I 120.01 12603 
4,97.60J.6J 4.80,137 97 

5 2~.95 2.00100 
(, 6.00 002 

1 12,55.804.66 12.54.01151 
8 1,17,679.00 66,19002 
9 J0,199,10 26,55348 

10 ~8.101.98 55.01346 
II 12,037.26 10.888 82 
12 19,688.16 27,849 52 

19,93.803.75 19.22.822 83 

13 79.45 161 19 

!4 4,287.68 5,962 61 
IS 4~.13 25,595.S0 
16 19,730.45 39,489 17 
17 6,833.09 1,215.03 
18 16,591.2.l 18.615 26 
19 7,530.69 6,761 54 

55,508,72 97,800 30 

20,49,JIUT 20.20.623 13 

20 l,26,416. 77 2.26,4\6 77 
21 4,74,701.80 5,21.467 71 

7.01,118.57 7,47.884 48 

22 I 0,61,505.11 10,52,782 75 
23 58,619.21 48.018 70 
24 237.98 200.36 
25 8,115,78 9,996.25 

11,28,478. I 8 11,10,998 06 

26 1,29,814.77 76,832.72 
27 

390.91 22922 
10,50~.05 10,973 21 

28 ,~.139.40 61.290 61 
29 5.01 3,84 
30 ll.1160.58 12.410 99 

2,19,715.72 1,61)40 59 
13.48.193.90 l 2.72,738 65 
?0,49,J 12.47 20,20.623 13 

u 

For and on behalf of tile Board of Directors of 
DLF Cyber City Developers Limited ~ 

'""""''"'~ Mana,ung "Director • Dire,;tor iltS" DON""°"" 

""'" ""~ qi,,,: 
Chief Financial O~~ 

[,._,, ~ 
Place: Gnrugram 
Oate: May I 0, 2023 
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DLF Cyber City Developers Limited 

S1andalone S1attment of Profit and Loss ror lhe year ended March 31, 2023 
(.ill ,1111011,1/1' ii, ( Lllc1·, 1111/e.u 01hen<'1.,e .1/(Hcd) 

Income 
Revenue from operations 
01her income 

Total income 

Expenses 
Cost of power, fuel and facility mainlenance expense 
Employee benefi1s expense 
Finance costs 
Depreciation and amortization e.~pense 
Other expenses 

Total ex11enses 

Profit before tax 

Tax expense 
Curre:111 tax {including earlier ye.a rs) 
Deferred tax (including creation of MAT credit ent illement of 
'!' 1 A29 28 lacs (March 31, 2022: ~ 9,398, J 7 lacs)) 

Tax expense 

Profit after tax 

Other comprehensive income 
Items that will not be redassified from profit or loss 

Remeasurement of the net del1 ned benefits obligations 
Total ~omprehensive lnrome for lhe year 

Eauinp per equity share (Fare Val11e of ii! 10/• per shore) 
BHsic and diluted earning per share (f) 

SummaJY of significant accounting policies 
The accom r• ny ine nor~, fonn an int~grai pH rt of these sta11dalonc financial &ta!cmenlli 

As per our report of even date 

For S.R. Batlibol & Co. LLP 
Chartered Accountants 
ICAI Firm's Regisllation Number 301003E/ E300005 

perAmitC:up 1 

Partner 
Membership Number: 501396 

Plaee: Gurugram 
Dalt: May 10, 2023 

Noles March 31, 2023 March 31. 2022 

31 2,2,l,2~.49 1,92,202 86 
32 50.970.28 57,437 86 

2, 7S,223, 77 2,49,640 72 

33 4(~,;9J.93 30,947 93 
34 3.596.05 2,318 55 
35 9M3a,l9 84,443 06 
36 14,518.34 13,214.44 
37 7,040.26 5,968 22 

1,62, l 86.87 1,36,892.20 

I, 13,036.90 1,12,748 52 

38 
19,788.91 19,719.36 

(3,088.52) (5.145 46) 
16,700.39 14,573 90 

%,336,51 98,174.62 

(7.01) 15,67 
96,329.SG 98,190.29 

39 4.25 4,34 

1.1 

For and on behalf of the Board of Directors of 
DLF Cyber City Developers Limiled 

·~ 
Srirnm Khatlar 1'11,',li >U Bcd1u· 
Managing Di rector • • Director 
DIN: 00066540 DIN: 029173 I 8 

M~ ~ 
N,ovin 1,cdlu P 

Chier ri~ciw: 
Pince: Gurugrarn 

o,ue: May 10, 2023 
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DLF Cyber Ciry Dtvelo11ers Litnitcd 
StandaloneSt•tcm,otolCasll Flow ro,· the year ended ,\t.rth 31,2023 
(All omowuJ ;u f /.(.f'-"·'· unl~H mhr.:Jrw•J~.-e .Wat,.:d) 

Particulars 

,\, Cash flow from op,,..ling activities: 
!'rofi r before ta~ 

Adjustments for; 
Interest income 
Gamon fair val11a1ion of i11vestmen1s 
Deprecial1011 and amo11iza1 ion expense 
Loss on sale of property, plan1 & equipment and inve,tme11t property (nel) 
Financial assets measu1ed at amonized cost (ne1) 
Financial liability measured a1 amorrized cost lamo11ization of deferred income (net) 
Finance costs 
Re11r straight hu ing 
Dividend income 
Provision for• employee benefils expense 
Unclaimed balances/pi ovisions written back 
Allowances for doubtfol del>ts and advances 
Bad debts written off 

O11era1ing proflt before working capital changes 

Adjustments for changes in working capital: 
Decrease/{ J ncrease) m ttade receivables 
Increase in inventories 
Decrease/( Increase) in fina11cial aud other assets 
Increase in trade payables 
Increase in fi,iancial and other liabilities 

Cash now from operations 

Income taxes pa,d (net of ,efunds) 

Net c .. h flow from opera ling activities (A) 

B, Cash now from investi na, activities: 
P11rchase of property, pl~nt and equipments and other intangible assets 
Purchase ofinveslment p,•operty (mcluding mveslment propeny under development) 
Loans given 10 relaled pa11ies 
Loon~ ropoid by rolntcd panic~ 
Interesl received 
Acquisition of non current investments in subsidiaries ( including release of hold back amount) 
Dec, ease/( Increase l in bank deposits 
Increase in olher bank balances 
Dividend received 

Net cash used in invesrin,i activities (B) 

C. Cash now from linanring adMties: 
Proceeds from long-tenn borrowings 
Repayments of long-tenn borrowint:S 
Proceeds from issue of non-convertible debentures 
Proceeds from short-tenn borrowings 
Repayments of short-tenn bon·owings 
Repayment of non-coave11ible debentures to rela<ed party 
Interest paid 
Dividend paid oa equity shares and O 00 I% Class B oompulsorily convertible preference shares 

Net cuh used in linancine acrMries (C) 
Net (dec......,)/increase in CQSh and cHh equivalents (A+B+C) 

Cash and casll eq u i ~alen 1s al the beginning of the year 
Cash and cash equivalents al the end of the year (refer note 15) 

Summary of significant acco11111ing policies 
TI1e accompanying notes fonn an integral pa" of lhese standalone financial sratemenls 

As per our report of even date 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
IC;\ 1r 11·~ Registration No: 301003EI E300005 

Pa"ner 
Membership Number: 501396 

t'tace: vurugram 
Date : May 10, 2023 

March .U. 2023 March 3 I. 2022 

I , l .),036. 90 1.12,748 52 

(2J,444.JS) (14,715 99) 
(1,835.0l) ( 1.401 75) 
14~~18.34 13,21444 

J.19 
(9.26) 2 98 

(248.73) (9945) 
89,873.60 80,03995 
(2,Sl2.49) (4,353 S8) 

(24,989.61) (40,153 68) 

38.79 J5 IS 
(300.S0) (734.02) 
152.51 32 88 
33.M 70 73 

I, 64,306.95 1,44,686 18 

1,617.73 (1,583 50) 
(47.16) (32 19) 

3,661.33 (2,721 47) 
400.07 2,465 00 

12,138.14 7.439 99 

1,82,077.06 1,50,254.01 
( 20,937.3!1) ( I S.378 45) 

1,61,139,71 1,34,875 S6 

(33.27) (119.96) 
(29,849.85) (28,366 39) 

(1,74,389.00) ( 1.02,262 00) 
1,.22,900.00 47,072 00 

19,214.15 9,011.56 
(11,621 64) 

16,7S4jn {13,092 35) 
(161.49) (3,491 16) 

14,989.61 40,153.68 
(10,675.88) (62,716 26) 

1,83,800.00 2,35,118.92 
(2, 76,377.40) (\,80,296 19) 
1,6!1,000.00 1,00,000 00 

2,04,868 94 
( 11,868.94) (2,47,991 00) 

(27,730 00) 
(83,061.44) (82,744 39) 

( 1 ,43,095.42) (S0,038 13) 

(l,6!1,603.ZO) (48,81185) 
(15,139.37) 23,347.45 

:25,S95.50 2,248.05 
456.13 25,595 so 

2.2 

l•or an(I on behol r nf lite llc,nrd of Directors of 
DU' Cylil'1' Oty Developers Limiled 

~-~ 
Managing Direc(or 

D~ ~O 

"'"""'"~ Chi or F111~ ~ iccr 

1'1,,~,,, G 11r1 ,i;rn\!'JZ­
Outc : Muy I 0, 1023 

Director 
DIN: 02917318 

~ 
M No Al992S 
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DLF Cy~r City Dttelopers Limited 
Standalone SU1e■e,11 or dtaoies In eq•ily for I lie year ••ded March 31, 2023 
(All ommm1.t int l,acs, 111Jlt:s.s (>lher"'is~ .ual~d) 

A J: UUU1( :!,U.l,IJICll.;l,IUllaJ 

Par1l<11lars 

Equi~ share capital 

Total 

P1r1inlars 

Equity shau capital 

Total 

B Ot•ercquily (refer •otel I) ------ --.···•.1 ,----- ----- -· 1 

A< at Aprill, 2021 

Chang•• m accoum,ng p0licy"' pri<,r peri<>d erron 
Restated balance as at April 1) 2021 

Profit for the year 
Dividend paid on ~uity shares and preference shares (refer nOle 44) 
Other comprehensive mcome fo< the year 
Crea11on of debenture redemption r,s,tve on accowtt of i,suo of noo-
convertible debentures {net of redemption) 
t\s al ~b rdt 3 I 2012 
Chan11.es in accowninc i,ol}C.,. or orior _oeriod errors 
Restated ba IH<e as a I March 31, 2021 

Prof,t foe the year 
Div,dend pa,d on equity shares and preference shares (refer note 44) 
Othtt comprehensive income for the year 
Creation of debentur.e red.emption reserve on account of issue of non• 
convenible debentures (net of redemption) 
As at March 31, lOZ3 

$.R. Ba16boi & 
rteredAccwnta 

FJ 

Place: Gurugram 
Date : May I 0, 2023 

As at April 01, 
wn 

2,26,416 77 

2,26,416. 77 

As al Ap,il 01, 
2021 

2,26,416 77 

2,26,416.77 

eta .. B equity 
shares 

50,00000 

50.000 00 

. 

. 

50,000.00 
. 

50,000.00 

-

50,000.00 

Changes in 
eq•ily s,1,are 

Restated bat.net as 
~piral du• to 

prior period 
>t April 01, 2022 

errors 
2,26,416 77 

- l,l6,416.7' 

c•aoges io 
eq•ily slure 

Reseated bala■ce as 
capilal due lo 

at April 01, l021 
prior period 

errors 
2,26,416 77 

. l,26,4 I 6. 77 

Capi1al redemption 
Capita) re,erve-

rtiene 

3,01,200 30 31.54773 

- -
3,01,200 30 31.54773 

-
-

-
- -

3,0 l,2oo.JO 31~'-47.73 

- . 
3,01,200-30 31,547.73 

- . 

- -
-

-
3,01.200.30 31,547.73 

Changes in 
As ot March 31, 

equity share 
cspltal 

l023 

2,26.416 77 

- 2,26,416. 77 

c•angesin 
As Kt t\larcb 31, 

eq■ily ohare 
2022 

c,opilal 

- 2,26,416 77 

. 2,26,416. 77 

Resen>es a■d Surplus 

Sec11ritie:t 

premium 

10,459 83 

-
10,459 83 

-
-

10,.(59.83 

10,459.83 

-

~ -
10~91!-83 

' 

Sha re "Ption Debentures 
outstaodioe redemption 

ac-c<Jiuat reserve 

254 42 16,66981 

25442 16 66981 

. , . 

- 6,303 46 

254.42 22.973,27 

- -
254.42 22,973.27 

- -
. 

- 16.007 32 

25-Ul 38,980.59 

V 

Sri.ramK.liall~ 

Managing Director 
DIN: 00066540 

~~ 
Nal-'id Ketlfa 

("hief Fmr~fficer 

1-- ~ 
P'Juc~ Guru.gram 
Date, May IO ,2023 

General 
reser..,e 

\ 1,15621 

-
11)5621 

-

11.JSl..21 

-
11,156.21 

-

-
11,156.21 

Pu•hpa Be.tor 
Director 
DIN 0291731$ 

~tai~ 

eami•gs 

52,027 27 

.52,027 27 

98,17402 
(50,038 13) 

1567 
(6.303 461 

93.375.97 
. 

93.1175.97 

96.336 SI 
( 1,43,095 42) 

(7 01) 

(16,007 32) 

31,102.7? 

7 j ___; 
~ M Ne Al9'_; 

Tut:. I oth~r ~quity 

4,73,315 57 

4,73,315 >7 

98.]74 62 
<Soms D) 

1567 

S.21.467.71 

-
S.21~7.71 

96.336 51 
I 1.4).095 4~) 

(701) 

-
4,74,701.30 
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DLF Cyber City Developers Limited 
Notes to standalone financial statements for the year ended March 31, 2023 
(A.If amounts in ? Lacs, unless 01herwise stated) 

I. Corporate in formation 
DLF Cyber City Developers Limited ("the Company') is a public company domiciled in India and has its registered office in Gurugram, 
Haryana. The Company was incorporated in March 2006 under the provisions of the Companies Act 1956. The Company is engaged in 
the business of real c:state operations. The registc:rc:d office of the Company is located at I 0'1' floor. DLF Gateway Tower, DLF City, Phase 
Ill, Gurgaon, Haryana. 

The standalone financial statements for the year ended March 3 I. 2023, were authorized and approved for issue by the Board of Di rectors 
on May I 0. 2023. 

2. Significant accounting policies 

2.1 Basis of preparation 
The standalone financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) specified under section 
133 of the Companies Act. 2013 (the 'Act"). read with Companies (Indian Accounting Standards) Rules. 2015 (as amended from time to 
time) and presentation requirements of Division II of Schedule Ill to the Companies Act. 2013, (Ind AS compliant Schedule Ill). as 
applicable to the standalone financial statements. 
The standalone financial statements have been prepared on going concern basis in accordance with accounting principles generally accepted 
in India. Further, the standalone financial statements have been prepared on historical cost basis except for certain financial assets and 
financial liabilities and share based payments which are measured at fair values as explained in relevant accounting policies. The standalone 
financial statements have been presented in Indian Rupees(~) and all values have been rounded to the nearest lacs., except when otherwise 
indicated. 

2.2. Summary of significant accounting policies 

a) Current and 11on~urrent classification 
All assets and liabilities have been classified as cwTent or non-current as per the Company's normal operating cycle and other criteria set 
out in the Act. Deterred tax assets and liabilities are classified as non-current assets and non-current liabilities, as the case may be, 

b) Revenue from contracts with customers and other streams of revenue 
Revenue comprises the consideration received or receivable for providing buildings on operating lease, development income, land lea.~ 
rent, rendering of maintenance service and other income in the ordinary course of the Company's activities, Revenue is presented, net of 
taxes, rebates and discounts (if any). 

Revenue is recogni=ed as follows: 

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an amount 
that reflects the consideration to which the Company expects to be entitled in ex.change for those goods or services. The Company has 
generally concluded that it is the principal in its revenue arrangements because it typically controls the goods or services before transferring 
them to the customer. 

i) Rental income is recognised on a straight-line basis over the term of the lease, except for contingent rental income which is recognised 
when it arises. Refer note 2.2 (j) for policy relating to recognition ofrental income. Parking income and fit out rental income is recognised 
in statement of profit and loss on accrual basis. 

ii) Revenue from lease of land penain ing to SEZ projects is recognized in accordance with the terms of the co- developer agreement on 
accrual basis. 

iii) Revenue from constructed propenies for SEZ projects, revenue from development charges is recognized over a period of time in 
accordance with terms of the co-developer agreement, memorandum of understanding read with addendum, if any, The estimated project 
cost includes construction cost, development and construction material and overheads of such proj«t. 

iv) Revenue in respect of maintenance services is recognised over time, in accordance with the terms of1he respective contract. 
v) Other operating income primarily comprises of modification income recognised on completion of work, advertisement and display 

income recognised over period of time and sales of scrap material recognised when the control of the material is transferred to the 
customer. 

Contract balances 

Contract assets 
A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the Company performs by 
transferring goods or services to a customer before the customer pays consideration or before payment is due, a contract asset is recognised 
for the earned consideration that is conditional. The same has been included under the head "unbilled receivables" in the standalone 
financial statements. 

Trade receivables 
A receivable represents the Company's right to an amount of consideration that is unconditional (i.e., only the passage of time is required 
before payment of the consideration is due). 
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DLF Cyber City Developers Limited 
Notes to standalone financial statements for the year ended March JI, 2023 
(All amounts in ( Lacs, unless otherwise stated) 

Contract liabilities 
A contract liability is the obligation to transfer goods or services lo a customer for which the Company has received consideration (or an 
amount of consideration is due) from the customer. If a customer pays consideration before the Company transfers goods or services to the 
customer, a contract liability is recognised when the payment is made or the payment is due (whichever is earlier), Contract liabilities are 
recognised as revenue when the Company performs under the contract. The same has been included under the head "advance from 
customers" in the standalone financial statements. · 

c) Cost of development 
Cost of development includes estimated internal development costs. external development charges, borrowing cost, overheads. construction 
costs and development/construction materials) which is charged to the statement of the profit and Joss, in consonance with the concept or 
matching costs and revenue. Final adjustment is made on completion of the specific project. 

d) Borrowing costs 
Borrowing costs directly attributallle to the acquisition. construction or production of a qualifying asset are capitalized during the period 
of time that is necessary to complete and prepare the asset for its intended use or sale. A qualitying asset is one that necessarily takes 
substantial period of time to get ready for its intended use. C:api1alisation of horrowing costs is suspended in the period during which the 
active development is delayed due to, other chan temporary, interruption. All other borrowing costs are charged to the statement of profit 
and loss as incurred. 

e) Property, plant and equipment 
Recognition and initial measurement 
Property, plant and equipment are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost if capitalization 
criteria are met and directly attributable cost of bringing the asset to its working condition for the intended use. Any trade discount and 
rebates are deducted in arriving at the purchase price. Subsequent costs are included in the asset's carrying amount or recognised as a 
separate asset, as appropriate, only when it is probable that future economic benefits associated with the item will tlow to the Company. 
All other repair and maintenance costs are recognised in statement of profit or Joss as incurred. 

Subsequent measurement (depreciation and useful lives) 
Property, plant and equipment are subsequently measured at cost less accumulated depreciation and impairment losses. Depreciation on 
property, plant and equipment is provided on a straig_ht-line h:isis, comp11tecl on the h:isis of 11~fol lives (Fts set 0111 helow) prescribed in 
Schedule IT to the Companies Act, 2013: 

Asset categ9ry 
Furniture and fl x tures 
Office equipments 
Com uters 

Estimated userul life (in years) 
5-15 
5-20 
3-6 

The residual values, useful lives and method of depreciation are reviewed at each financial year end and adjusted prospectively, if 
appropriate. 

De-recognition 
An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future 
economic benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset ( calculated as the difference 
between the net disposal proceeds and the carrying amount of the asset) is included in the income statement when the asset is derecognised. 

t) Investment property 
Recognition and (nitial measurement 
Investment properties are properties held to earn rentals or for capital appreciation, or both. Investment properties are measured initially at 
their cost of acquisition. The cost comprises purchase price, borrowing cost if capitalization criteria are met and directly attributable cost 
of bringing the asset to its working condition for the intended use. Any trade discount and rebates are deducted in arriving ac the purchase 
price. 

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is probable that 
future economic benefits associated with the item will flow to the Company. All other repair and maintenance costs are recognised in 
statement of profit or loss as incurred. 

Investment property under development 
Investment property under development represents expenditure incurred in respect of capital projects under development and are carried 
at cost. Cost includes related acquisition expenses, development/ construction costs, borrowing costs and other direct expenditure. 

Subsequent measurement (depreciation and useful lives) 
Investment properties are subsequently measured at cost less accumulated depreciation and impairment losses. Depreciation on investment 
properties is provided on the straight-line method, computed on the basis of useful lives (as set out below) prescribed in Schedule II to the 
Companies Act, 2013: 

162



DLF Cyber City Developers Limited 
Notes to standalone financial statements for the year ended March 31, 2023 
(All amounts in f Lacs, unless otherwise stated) 

Asscl calcgory 
Freehold land 
Buildings 
Plant and equipments 
Furniture and fixtures 

F.stinrntell useful li fe (in yen rs) 
Indefinite 

15-60 
1-20 
5-10 

The residual values. useful lives and method of depreciation are reviewed at each financial year end and adjusted prospectively. if 
appropriate. 

De-recognirion 
Investment properties are derecognised either when they have been disposed of or when they are permanently withdrawn from use and no 
future economic benefit is expected from their disposal. The difference between the net disposal proceeds and the carrying amount of the 
asset is recognised in statement of pro tit or loss in the period of de-recognition. 

g) Other intangible assets 
Recognition and initial measurement 
Intangible assets (softwares) are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost if capitalization 
criteria are met and directly attributable cost of bringing the asset to its working condition for the intended use. 

Subsequem measurement (amortisation) 
The cost of capitalized software is amortized over a period in the range of 5 years from the date of its acquisition. 

Transition to Ind AS 
On transition to Ind AS, the Company had elected to continue with the carrying value of all its intangible assets recognised as at April I, 
2015 measured as per the provisions of previous GAAP and use that carrying value as the deemed cost of intangible assets .. 

h) Investments 
Investment in equity instruments of subsidiaries and joint venture are stated at cost as per Ind AS 27 'Separate Standalone financial 
statements'. 
Profit/loss on sale of investments is computed wilh reforenc.r. to the. iive.rne;e. ~Mt of the investment 

i) Foreign currencies 
Functional and presentation currency 
The standalone financial statements are presented in Indian Rupee ('INR') which is also the functional and presentation currency of the 
Company. 

Transactions and balances 
Foreign currency transactions are recorded in the functional currency, by applying to the exchange rate between the functional currency 
and the foreign currency at the date of the transaction. 

Foreign currency monetary items outstanding at the balance sheet date are converted to functional currency using the closing rate. Non­
monetary items denominated in a foreign currency which are carried at historical cost are reported using the exchange rate at the date of 
the transactions. 

Exchange differences arising on such conversion and settlement at rates different from those at which they were initially recorded, are 
recognized in the statement of profit and loss in the year in which they arise. 

j) Leases 
The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to control 
the use of an identified asset for a period of time in exchange for consideration. 

Company as a lessee 
The Company applies a single recognilion and measurement approach for all leases, except for short-term leases and leases of low-value 
assets. The Company recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying 
assets. 

lease llabllities 

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments to be 
made over the lease term. The lease payments include fixed payments (including in-substance fixed payments) less any lease incentives 
receivable, variable lease payments that depend on an index or a rdle, and amounts expected to be paid under residual value guarantees. 
The lease payments also include the exercise price of a purchase option reasonably certain to be exercised by the Company and payments 
of penalties for terminating the lease, if the lease term reflects the Company exercising the option to tenninate. 

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement date 
because the interest rate implicit in the lease is not readily determinable. After the commencement date, the amount of lease liabilities is 
increased to reflect the accretion of interest and reduced for the lease payments made. In addition, the carrying anJ el!S.l= liabilities 

Ev~ 
<'o 
-0 
n, 
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DLF Cyber City Developers Limited 
Notes to standalone financial statements for the year ended Mnrch 3 I, 2023 
(All amounts in? lacs, unless otherwise stated) 

is remeasured if there is a modification, a change in the kase tenn, a change in the lease payments or a change in the assessment of an 
option to purchase the underlying asset. The Company lease liabilities are included in interest-bearing loans and borrowings. 

Short-term /e(lses (lnlf leases of /ow-value assets 
The Company applies the short-term lease recognition exemption to its sho1t-term leases of machinery and equipment (i.e., those leases 
that have a lease term of 12 months or less from the commencement date and do no1 contain a purchase option). It also applies the lease of 
low-value assets recognition exemption to leases of office equipment that are considered to be low value. Lease payments on short-term 
leases and leases of low-value assets are recognised as expense on a straight-line basis over the lease tenn. 

Company as a lessor 
Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are classified as operating 
leases. The respective leased assets are included in the balance sheet based on their nature. Rental income is recognized on straight line 
basis over the lease tenn and is included in revenue in the Statement of profit or loss due to its operating nature. Initial direct costs incurred 
in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and recognised over the lease term on 
the same basis as rental income. 

Leases which eftectively transfer to the lessee substantially all the risks and benefits incidental to ownership of the leased item are classified 
and accounted for as finance lease. Lease rental receipts are apportioned between the finance income and capital repayment based on the 
implicit rate of return. Contingent rents are recognised as revenue in the period in which they are earned. 

k) Impairment of non-financia I assets 
At each reponing date, the Company assesses whether there is any indication based on internal/external factors, that an asset may be 
impaired. If any such indication exists, the Company estimates the recoverable amount of the asset. If such recoverable amount of the asset 
or the recoverable amount of the cash generating unit to which the asset belongs is less than its carrying amount, the carrying amount is 
reduced to its recoverable amount and the reduction is treated as an impairment loss and is recognised in the statement of profit and loss. 
If, at the reporting date there is an indication that a previously assessed impairment loss no longer exists, the recoverable amount is 
reassessed and the asset is reflected at the recoverable amount. Impairment losses previously recognized are accordingly reversed in the 
statement of profit and loss. 

I) Financial instruments 
Initial recognition and measurement 
Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the financial 
instrument and are measured initially at fair value adjusted for transaction costs, except for those carried at fair value through profit or Joss 
which are measured initially at fair value. Subsequent measurement of financial assets and financial liabilities is described below. 

Non-derivative financial assets 
Subsequent measurement 

i) Financial assets carried at amortised cost - a financial asset is measured at the amonised cost if both the following conditions are 
met: 

• The asset is held within a business model :whose objective is to hold assets for collecting contractual cash flows, and 
• Contractual terms of the asset give rise on specified dates to cash tlows that are solely payments of principal and interest (SPPI) on the 

principal amount outstanding. 
After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) 
method. 

ii) Investments in equity instruments of subsidiaries- Investments in equity instruments of subsidiaries are accounted for at cost in 
accordance with Ind AS 27 Separate Standalone financial statements. 

De-recognition of financial assets 
A financial asset is primarily de-recognised when the contractual rights to receive cash flows from the asset have expired or the Company 
has transferred its rights to receive cash flows from the asset. 

Non-derivative financial liabilities 
Subsequent measurement 
Subsequent to initial recognition, all non-derivative financial liabilities are measured at amortised cost using the etlective interest method. 

De-recognition of financial liabilities 
A financial liabi I ity is de-recognised when the obligation under the liability is discharged or cancel led or expires. When an existing financial 
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially 
modified, such an exchange or modification is treated as the de-recognition of the original liability and the recognition ofa new liability. 
The difference in the respective carrying amounts is recognised in the statement of profit or loss, 

Offsetting of financial instruments 
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable 
legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities 
simultaneously. 
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DLF Cyber City Developers Limited 
Notes to standalone financial statements for the year ended March 31, 2023 
(All amounts in ( Lacs, unless other,vise stated) 

m) Compound financial instrument 
Compound financial instrument are separated into liability and equity components based on the terms of the contract. On issuance of th.: 
said instrument, the liability component is arrived by discounting the gross sum at a market rate for an equivalent non~convertible 
instrument. This amount is classified as a financial liability measured at amortised cost until it is extingldshed on conversion or redemption. 
The remainder of the proceeds is recognised as equity component of compound financial instrnment. This is recognised and included in 
shareholders' equity, net of income tax etlects. and not subsequently re-measured. 

n) Impairment of financial assets 
In accordance with Ind AS 109. the Company applies expected credit loss (ECL) model for measurement and recognition of impairment 
loss for financial assets. 

ECL is the weighted average of di fterence between al I contractual cash flows that are due to the Company in accordance with the contract 
and all the cash flows that the Company expects to receive. discounted at the original effective interest rate, with the respective risks of 
default occurring as the weights. When estimating the cash flows. the Company is required to consider: 
• All contractual terms of the financial assets (including prepayment and extension) over the expected life of the assets. 
• Ca.~h flows from the sale of collateml held or other credit enhrtncements that .-ire integrnl to the con1rnctual t.erms. 

Trade receivables 
In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires measurement of loss allowance 
at an amount equal to lifetime expected credit losses. Lifetime expected credit losses are the expected credit losses that result from all 
possible default events over the expected life ofa financial instrument. 

Other financial assets 
In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has increased significantly since 
initial recognition. If the credit risk has not increased significantly since initial recognition, the Company measures the loss allowance at 
an amount equal to 12-month expected credit losses, else at an amount equal to the lifetime expected credit losses. 

When making this assessment, the Company uses the change in the risk of a default occurring over the expected I ife of the financial asset. 
To make that assessment, the Company compares the risk of a default occurring on the financial asset as at the balance sheet date with the 
risk ofa clr.fault oc:c11rrine on thr. finand:il assr.r iis Ftt the clFtte ofinitilll rr.c:oenition Ftnd considers rr.asoniihlr. ancl supportahlr. infnrma1ion, 
that is availaMe without undue cost or effort, that is indicative of significant increases in credit risk since initial recognition. The Company 
assumes that the credit risk on a financial asset has not increased significantly since initial recognition if the financial asset is determined 
to have low credit risk at the balance sheet date. 

o) Fair value measurement 
The Company measures its financial instruments at fair value at each balance sheet date. Fair value is the price that would be received to 
sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair value of 
an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming 
that market participants act in their economic best interest. A fair value measurement of a non-financial asset takes into account a market 
participant's ability to generate economic benefits by using the asset in its highest and best use or by selling it to another market participant 
that would use the asset in its highest and best use. 

All assets and liabilities for which fair value is measured or disclosed in the standalone financial statements are categorised within the fair 
value hierarchy. described as follows, based on the lowest level input that is significant to the fair value measurement as a whole: 
• Level I • Quoted (unadjusted) market prices in active markets for identical assets or liabilities 
• Level 2 • Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly 

observable 
• Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable 

For assets and liabilities that are recognised in the standalone financial statements on a recurring basis, the Company determines whether 
transfers have occurred between levels in the hierarchy by re-assessing categorisation ( based on the lowest level input that is significant to 
the fair value measurement as a whole) at the end of each reporting year 

External valuers are involved for valuation of significant assets, such as properties and unquoted financial assets. Valuers are selected 
based on market knowledge, reputation, independence and whether professional standards are maintained. For other assets management 
carries out the valuation based on its experience, market knowledge and in line with the applicable accounting requirements. 

For the purpose of fair value disclosures, the Company has detennined classes of assets and liabilities on the basis of the nature. 
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above. 

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant notes. 
· Disclosures of fair value measurement hierarchy 
· Investment in unquoted equity shares ( note 7) 

Investment properties (note 5) 
· Financial instruments (including those carried at amortised cost) .>:.~~:!to.a. Ot::·v~ 
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p) Inventories 
• Constructed propel'ties other than Special Economic Zone (SEZ) projects includes lhe cost of land (including development rights and 

land under agreements to purchase), internal development costs. external development charges, construction costs. development/ 
construction materials, and is valued at lower of cost/estimated cost and net realisable value. 

• In case ofSEZ projects, constructed properties include internal development costs, e.xterna! development charges. construction costs. 
overheads. borrowing cosL development/construction materials, and is valued at lower of cost/estimated cost. and net realisable value. 

• Cost of construction/development material is valued at lower of cost or net realisabk value. 

• lnwntories for maintenance services are valued at cost and net realizable value. whichever is lower. The cost of inventories comprises 
all costs of purchase, and other costs incurred in bringing the inventories 10 tht:ir present location and condition. Cost of inventories 
is ascertained on weighted average basis. 

Net realisable value is the estimated selling price in the ordinary course of business less estimated costs of completion and estimated costs 
necessary to make the sale. 

q) Income taxes 
Tax expense recognized in statement of profit and loss comprises the sum of defened tax and current tax except the ones recognized in 
other comprehensive income or directly in equity. 

Cu1Tent tax is determined as the tax payable in respect of taxable income for the year and is computed in accordance with relevant tax 
regulations. Current income tax relating to items recognised outside profit or toss is recognised outside profit or loss ( either in other 
comprehensive income or in equity). 

Deferred tax is recognised in respect of temporary differences between carrying amount of assets and liabilities for financial reporting 
purposes and corresponding amount used for taxation purposes. Deferred tax assets on unrealised tax loss are recognised to the extent that 
it is probable that the underlying tax loss will be utilised against future taxable income. This is assessed based on the Company's forecast 
of future operating results, adjusted for significant non-taxable income and expenses and specific limits on the use of any unused tax loss. 
Unrccogn iscd deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that 
future taxable profits will allow the deferred tax asset to be recovered. 

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability 
is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date. Deferred tax relating to 
items recognised outside statement of profit and loss is recognised outside statement of profit or loss ( either in other comprehensive income 
or in equity). 

Unused tax credit (Minimum alternate tax ('MAT') credit entitlement) is recognized as an asset only when and to the extent there is 
convincing evidence that the Company will pay normal income tax during the specified period. In the year in which such credit becomes 
eligible to be recognized as an asset, the said asset is created by way of a credit to the statement of profit and loss and shown as unused tax 
credit. The Company reviews the same at each balance sheet date and writes down the carrying amount of unused tax credit to the extent 
it is not reasonably certain that the Company will pay normal income tax during the specified period. 

r) Cash and cash equivalents 
Cash and cash equivalents comprise cash in hand, demand deposits with banks/corporations and short-term highly liquid investments 
(original maturity less than 3 months) that are readily convertible into known amount of cash and are subject to an insignificant risk of 
change in value. 

Post-employment, Jong term and short-term employee benefits 

Defined contribution plans 
Provident Fund 
The Company makes contribution to statutory provident fund in accordance with Employees Provident Fund and Miscellaneous Provisions 
Act, 1952. The plan is a defined contribution plan and contribution paid or payable is recognized as an expense in the period in which 
services are rendered by the employee. 

Defined benefit itlans 
Gratuity 
Gratuity is post-employment benefit and is in the nature of a defined benefit plan. The liability recognised in the standalone financial 
statements in respect of gratuity is the present value of the defined benefit obligation at the reporting date, together with adjustments for 
unrecognised actuarial gains or losses and past service costs. The defined benefit/obligation is calculated at or near the reporting date by 
an independent actuary using the projec!ed unit credit method. This is based on standard rates of inflation, salary growth rate and mortality. 
Discount factors are detennined close to each year-end by reference to market yields on government bonds that have tenns to maturity 
approximating the terms of the related liability. Service cost on the Company's defined benefit plar1 is included in employee benefits 
expense. Net interest expense on the net defined benefit liability is included in finance costs 
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Others 
Othi!r long-term employee benefits (compensated absences; 
Liability in respect of compensated absences becoming due or expected to be availed within one year from the balance sheet date is 
recognised on the basis of discounted value of estimated amount required to be paid or estimated value of benefit expected to be availed 
by the employees. Liability in respect of compensated absences becoming due or expected to be availed more than one year after the 
balance sheet date is estimated on the basis of an actuarial valuation performed by an independent actuary using the projected unit credit 
method. 

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are charged to statement of profit and loss in 
the year in which such gains or losses are determined. 

Other short-term employee benefits 
Expense in respect of other short-term bendits is recognised on the basis of the amount paid or payable for the period during which services 
are rendered by the employee. 

s) Share based payments 
Share based compensation benefits are provided to employees via DLF Limited (Entity havingjoint control over the Company') Employee 
Stock Option Plans (ESOPs). The employee benefits expense is measured using the fair value of the employee stock options and is 
recognised over vesting period with a corresponding increase in equity. The vesting period is the period over which all the specified vesting 
conditions are to be satisfied. On the exercise of the employee stock options, the employees of the Company have been allotted DLF 
Limited's equity shares and there are no outstanding employee stock options as at March JI, 2023. 

t) Provisions, contingent 11ssets and contingent liabilities 
Provisions are recognized only when there is a present obligation, as a result of past events. and when a reliable estimate of the amount of 
obligation can be made at the reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the current best 
estimates. Provisions are discounted to their present values, where the time value of money is material. 

Contingent liability is disclosed for: 
• Possible obligations which will be confinned only by future events not wholly within the control of the Company or 
• Present obligations arising from past events wh<.:ti: it is uut vwuaule Ll1ata11 uut0uw ufn:suurci:s will be 1·i:4uired lo st:tlh: theubligalion 

or a reliable estimate of the amount of the obligation cannot be made. 

Contingent assets are not recognized. However, when intlow of economic benefits is probable, related .asset is disclosed. 

u)· Earnings per share 
Basic earnings per share is calculated by dividing the net profit or Joss for the year attributable to equity shareholders {after deducting 
attributable taxes) by the weighted average number of equity shares outstanding during the year. The weighted average number of equity 
shares outstanding during the year is adjusted for events including a bonus issue, 

For the purpose of calculating diluted earnings per share, the net profil or loss for the year attributable to equity shareholders and the 
weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares. 

v) Significant management judgement in .applying accounting policies and estimation uncertainty 

The preparation of the Company's standalone financial statements requires management to make judgements, estimates and assumptions 
that affect the reported amounts of revenues, expenses, assets and liabilities, and the related disclosures. 

Judgements 

Determining the lease term of contracts with renewal and termination options- Company as lessee 
The Company determines the lease term as the non-cancellable term of the lease, 1ogether with any periods covered by an option to extend 

the lease if it is reasonably certain to be exercised, or any periods covered by an option to terminate the lease, if it is reasonably certain not 

to be exercised. The Company has several lease contracts that include extension and termination options. The Company applies judgement 

in evaluating whether it is reasonably certain whether or not to exercise the option to renew or terminate the lease. That is, it considers all 

relevant factors that create an economic incentive for it to exercise either the renewal or termination. After the commencement date, the 

Company reassesses the lease tenn if there is a significant event or change in circumstances that is within its control and affects its ability 
to exercise or not to exercise the option to renew or to terminate. 

The Company included the renewal period as part of the lease term for leases of land. The Company typically exercises its option to renew 

for these leases because there will be a significant negative effect on provision of service if a replacement asset is not readily available. 

Furthermore, the periods covered by tennination options are included as part of the lease term only when they are reasonably certain not to 
be exercised. 

167



DLF Cyber City Developers Limited 
Notes to standnlone financial statements for the year ended March 3 I, 2023 
(All amounts in f lacs, unless otherwise stated) 

Property lease c/asslficatlo11 - Company as lessor 
The Company has entered into commercial property leases on its investment property portfolio. Th.: Company has detennined. based on 
an evaluation of the terms and conditions of the arrangements. such as the lease term not constituting a major part of the economic life of 
the commercial property and the present value ol'the minimum lease payments not amounting ro substantially all of the fair value of the 
commercial prope1ty, that it retains substantially all the risks and rewards incidental to ownership of these properties and accounts for the 
contracts as operating leases. 

Determitiing the lease term of contracts with renewal am/ termination options- Company as lessor 
As a lessor, the Company determines the lease term as the non-cancel I able term of the lease, together with any periods covered by an option 
to extend the lease if it is reasonably certain to be exercised, or any periods covered by an option to term in ate the lease, if it is reasonably 
certain not to be exercised. The Company has several lease contracts that include extension and termination options. The Company applies 
judgement in evaluating whether it is reasonably certain whether or not the lessee shall exercise the option to renew or terminate the lease. 
That is, it considers all relevant factors that create an economic incentive for the lessee to exercise either the renewal or termination. 

During the year, the Company has neither included the rem:wa! period nor the period covered by an option to terminate the lease as pa1t of 
the lease term for buildings given to leases to tenants considering the following: 

• Option of renewal of lease term is solely at the option of lessee and the Company is not reasonably certain that the lessee may exercise 
the option of renewal, as this is outside the control of the Company. 

• Considering the current market dynamics of rental market, the Company has estimated that lease term for the leases will be 'non­
cancellable' period. 

Estimates 

Recognition of deferred tax assets - The extent to which deferred tax assets can be recognized is based on an assessment of the probability 
or the luture taxable income against which the deforred tax assets can be utilized, 

Evaluation of indicators for impairment of assets - The evaluation of applicability of indicators of impairment of assets requires 
assessment of several external and internal factors which could resu It in deterioration of recoverable amount of the assets. 

Impairment or financial assets - At each balance sheet date, based on historical default rates observed over expected I ife, the management 
assesses the expected credit loss on outstanding financial assets. 

Provision§ - At each bal~nce sheet date basis the management judgment, changes in facts and legal aspects, the Company assesses the 
requirement of provisions against the outstanding warranties and guarantees. However, the actual future outcome may be different from 
this judgement. 

Valuation of investment property - Investment property is stated at cost. However, as per Ind AS 40 there is a requirement to disclose 
fair value as at the balance sheet date. The Company engaged independent valuation specialists to determine the fair value of its investment 
property as at reporting date. 

The determination of the fair value of investment properties requires the use of estimates such as future cash flows from the assets ( such 
as lettings, future revenue streams, capital values of fixtures and fittings, any environmental matters and the overall repair and condition 
of the property) and discount rates applicable to those assets. In addition, development risks (such as construction and letting risk) are also 
taken into consideration when determining the fair value of the properties under cons1ruction. These estimates are based on local market 
conditions existing at the balance sheel date. 

Fair value measurement of financial instruments 
When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices 
in active markets, their fair value is measured using valuation techniques including the DCF model. The inputs to these models are taken 
from observable markets where possible, but where this is not feasible, a degree of judgement is_required in establishing fair values. 
Judgements include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about 1hese factors 
could affect the reported fair value of financial instruments. Refer note 41 and note 42 for further disclosures. 

Contingent consideration, resulting from investments in equity instruments, is valued at fair value at the acquisition date as part of 
consideration transferred. It is subsequently remeasured to fair value at each reporting date using cost based approach, using changes in 
financial asset or liabi I ity as part of the cost or reduction of the cost of the investment in equity instruments. The determination of the fair 
value is based on discounted cash flows. The key assumptions take into consideration the probability of meeting each performance target 
and the discount factor (refer note 63(ii) and 67 for details). 

Leases - Estimating the incremental borrowing rate 
Company cannot readily detennine the interest rate implicit in the lease, therefore, it uses its incremental borrowing rate (!BR) to measure 
lease liabilities, The IBR is the rate of interest that the Company would have to pay to borrow over a similar term, and with a similar 
security, the funds necessary to obtain an asset of a similar value to the right-of-use asset in a similar economic environment. The !BR 
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therefore reflects what the Company 'would have to pay·. which requires estimation when no observable rates are available or when they 

need to be adjusted to reflect the temis and conditions of the lease. The Company estimates the JBR using observable inputs ( such as mark~t 

interest rates) when available and is required to make certain Company~specific estimates. 

Useful lives of depreciable/amortisable assets- Management reviews its estimate of the useful lives of depreciable/amortisable assets at 
each reporting date, based on the expected utility of the assets. Uncertainties in these estimates relate to technical and economic 
obsolescence that may change the utility of certain sonware. customer relationships, IT equipment and other plant and equipment. 

Defined benefit obligation (D80) - Management's estimate of the DBO is based on a number of underlying assumptions such as standard 
rates of inflation. mortality. discount rate and anticipation of future salary increases. Variation in these assumptions may significantly 
impact the D80 amount and the annual defined benefit expenses. 

New and amended standards that have an impact on the Company's financial statements, performance and/or disclosures. 

There are ce1tain amendments that apply for the tirsl time for the year ending March 31, 2023. but do not have a material impact on the 
financial statements of the Company. The Company has not early adopted any standards or amendments that have been issued but are not 
yet effective. 

(i) Reference to the Conceptual Framework- Amendments to Ind AS 103 
The amendments replaced the reference to the !CAi's "Framework/or the Preparation and Presentation of Financial Statements under 

Indian Accounting Standards" with the reference to the "Conceptual Framework for Financial Reporting under Indian Accounting 

Standard" without significantly changing its requirements. 

The amendments also added an exception to the recognition principle of Ind AS I 03 Business Com bi nations to avoid the issue of potential 

'day 2· gains or losses arising for liabilities and contingent liabilities that would be within the scope of Ind AS 37 Provisions. Contingent 

liabilities and Contingent Assets or Appendix C, Levies, of Ind AS 37, if incurred separately. 

It has also been clari lied that the existing guidance in Ind AS 103 for contingent assets would not be affected by rep lacing the refrrence to 

the Frame1yorkfor the Preparation and Presentation of Financial Statements under Indian ,1ccounting Standards, 

These amendments had no impact on the financial statements of the Company. 

( ii) Onerous Contracts - Costs of Fulfilling a Contract - Amendments to Ind AS 37 
The amendments to Ind AS 37 specify which costs an entity needs to include when assessing whether a contract is onerous or loss­
making. The amendments apply a "directly related cost approach". The costs that relate directly to a contract to provide goods or services 
include both incremental costs for example direct labour and materials and an allocation of other costs directly related to contract activities 
for example an allocation of the depreciation charge for an item of property, plant and equipment used in fo !filling that contract. General 
and administrative costs do not relate directly to a contract and are excluded unless they are explicitly chargeable to the counterparty under 
the contract. 

These amendments had no impact on the financial statements of the Company, 

(iii) Ind AS l09 Financial Instruments - Fe-es in the 'IO per cent' test for der«ognition of financial liabilities 
The amendment clarifies the fees that an entity includes when assessing whether the tenns of a new or modified financial liability are 

substantially different from the terms of the original financial liabi I ity. These fees include only those paid or received between the borrower 

and the lender, including fees paid or received by either the borrower or lender on the other's behalf. 

These amendments had no impact on the financial statements of the Company. 

(iv) Property, Plant and Equipment: Proceeds before Intended Use- Amendments to Ind AS 16 
The amendments modified paragraph I 7(e) of Ind AS 16 to clarify that excess of net sale proceeds of items produced over the cost of 

testing, if any, shal I not be recognised in the profit or loss but deducted from the directly attributable costs considered as part of cost of an 
item of property. plant, and equipment. 

These amendments had no impact on the financial statements of the Company. 

(This space has been intentionally left bfank) 
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J. Slandards issued but not yet effective 
The Ministry of Corporate Affairs (MCA) in consultation with National Financial Reporting Authority (NFRA) vide its notification dated 
March 31, 2023. has made certain amendments in Companies (Indian Accounting Standard Rules). 2015. Such amendments shall come 
into force with effect from April \, 2023, but do not have a material impact on the financial statements of the Company: 

a) Ind AS I: Presentation of Financial Statements 
The amendments aim to help entities provide accounting policy disclosures that are more useful by replacing the requirement for entities 
to disclose their •significant' accounting policies with a requirement to disclose their ·material' accounting policies and adding guidance 
on how entities apply the concept of materiality in making decisions about accounting policy disclosures. Consequential amendments have 
been made in Ind AS 107 also. 

The Company is currently revisiting their accounting policy information disclosures to ensure consistency with the ami:nded requirements. 

b) Ind AS 8: Accounting Policies, Changes in Accounting Estimates and Errors 
The amendments clarify the distinction between changes in accounting estimates and changes in accounting policies and the correction of 
errors. It has also been clarified how emities use measurement techniques and inputs to develop accounting estimates. 

The amendments are effective for annual reporting periods beginning on or after April L 2023. The amendments are not expected to have 
a material impact financial statement of the Company. 

c) Ind AS 12: Income Taxes 
The amendments narrow the scope of the initial recognition exception under lnd AS 12, so that it no longer applies to transactions that give 
rise to equal taxable and deductible temporary differences. 

The amendments should be applied to transactions that occur on or after the beginning of the earliest comparative period presented. In 
addition, at the beginning of the earliest comparative period presented, a deferred tax asset (provided that sufficient taxable profit is 
available) and a deferred tax liability should also be recognised for all deductible and taxable temporary differences associated with leases 
and decommissioning obligations. Consequential amendments have been made in Ind AS IO I. 

The Company is currently assessing the impact of the amendments. 

(This space has been intentionally left blank) 
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4 Property, plant and equipment 

The changes in 1he carrying value of propeny. plan I and ~quipment for the years ended March 31. 2023 and March 31. 2022 are as follows. 

Description 

Gross block 
As at April 01. 2021 

Additions during the year 
Disposals/ adjustments 
As at March 31, 2022 

Additions during the year 

l)i~ l)l)SII I ~/,uJ Justmen IS 

As al March 31, 2023 

AcC11mulated depreciation 
As at April 01, 2021 

Charge for lhe year 
Disposals/adjustments 

As at March 31, 2022 

Charge for the year 
Disposals/adjustments 
As at March J I. 2023 
Net book value as at March 31. 2022 

Net book value as at March 3 1. 2023 

(i) Contractual obll,:atlons 

Furniture and Office 
fixtures equipments 

452 25 

58.37 

510 62 

4.13 
0.70 

514.0S 

445 38 
2 56 

44794 

7.49 

0.70 

454.73 
62 67 

59.32 

91 78 

1526 

107 04 

6.13 

2.62 
110.55 

82 23 
647 

88.70 

7.11 
2.62 

93.19 
18 33 

17.36 

Computers 

89.77 
4633 

136 10 

17.0J 

153.13 

85 33 

5 73 

91.06 

18.74 

109.80 
45 03 

43.JJ 

The Company does not have any contractual commitments for the acquisition of propeny, plant and equipmenl as at March 31, 2023 and March 31, 2022. 

(ii) Capitalised borrow In,: cost 
Borrowing cost has not been capitalised during the years ended March 31, 2023 and March 31, 2022 

(Iii) l>eemed cost or 1wuper1y. plant and equipment (represents deemed cost on the d11te of transition lo Ind AS i.e on 1-\ pril I, 2015) 

Description Gross block Accumulated Net block 
deprecia lion 

Furniture and fixtures 786 27 325,58 460 69 

Office e<J ui pments 207 85 171.53 36.32 

Co1nputers 204.68 136.49 68. 19 

Total 1,198.80 6J.J,60 565.20 

(This .space has been intentionally left blank) 

Total 

633 80 

119 96 

753 76 

27.29 
3.32 

777.73 

612 94 

14 76 

627 70 

33 . .l.( 
3.32 

657,72 

!26 03 

120.01 
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5 Investment property and Investment property under development 

The changes in the carrying value of investment property and investment property under development for the years ended March 31, 2023 and March 31, 2022 are as follows: 

Oescri pt ion 

Gross block 
As at April OJ. 2021 
Addi1ions during the year (refer note 5(vi)) 
Disposals/adjustments 
As at March 31 , 2022 

Addi1ions during the year (re(er nole 5(vi)) 
Disposals/adjustments/ tapitnliution 
As at i\larch 31. 2013 

Atcum ulated Depree iation 
As at April 01, 2021 
Charge for the year 
Disposals/adjustments 
As at March 31, 2022 
Charge for the year 
Dispo.sals/ndjustmCnl~ 
As at Marrh 3 1. 2023 

Net book value as at March 3 1, 2022 
Nc1 ~ook value as at Mareh 31, 2023 

( i) Contractua I obliga lions 

Land 

1,37,264.25 
1,040 07 

1,38,304 32 
26,733.74 

l ,65,038.06 

1_38,304.32 
1,65,038.06 

Refer note S2( d) for disclosure of contractual commi1men1s for the ac,q uisition of j nvestmen l property 

(ii) Capitalised borrowing costs 

Buildings 

3,14,024.38 
13,810 14 

13208 
3,27,70244 

4,432.43 
'1,-194.65 

3,30,640.22 

24,267.92 
7,381 76 

13208 
31,517 60 

9,073.27 
1,49 -1.65 

39,096.22 

l , 96, 184.84 
2,91,5-14.00 

Plant and Furniture and 
eq■ipmenlS fixtures 

64,515.33 2,223.66 
9,085.16 212 57 

73,600.49 2,436 23 
743.83 

-10.53 -
74,303.79 2,H6.23 

23,025 07 1,362 93 
5,798 89 151 02 

28,823 96 1,513 95 
5.266.31 145.40 

31.17 
3-1.059.10 1,659.35 

44,776.53 922 28 
~0,244.69 776.88 

Total 

5,18.027 62 

24.147 94 
132 08 

5,42,04348 
31.910.00 

t~"i35.18 
5,72,-US.30 

48,655 92 
13,331.67 

132 08 
61,855.51 
14,484.98 

1,525.81 
74,814,67 

4.80, 187.97 
4,97,603.63 

lnves1men1 
properly under 

development 

12,418 97 

693.82 
11,111 79 
2.001.00 

585.11 
22.1 6 

2,563.95 

2.0ULOO 
2.563.95 

(i) The Company has not capitalised any borrowing cost in respect of loans tal-en from banks and financial institutions during the yea,; ended March 3\, 2023 and March 31, 2022. 
(ii) The Company has capitalised borrowing cost of~ 613.44 lacs (March 31, 2022: , 912 63 lacs) on development charges payable to government authorities. 

(iii) Amount recognised in the Statement or Profit and Loss for investment prof)t'rty 
Pankulars Mareh 31, 2023 MardiJl.2022 
Rental income 1,79,939 IS 1,56,794.27 
Direct operating expenses that generated ren1al income 862.89 1,586.07 

Pron, from leasing of investment properties before depreciation 1,79,076.26 1,55,208.20 
I Deoreciation expense 14.484 98 13,199.59 
Profit from leasin2 of investment orooerties a fler depreci.at ion 1,64,591.28 i ,42,008.6 ) 

(iv) Fair value orinvestment 11roperry and investment 11roperry under development 
I .rarticula rs I March 31, 2023 I March 31, 2022 

Fair value I 30,SS,473.43 p ,85,293 37 CJ(f{ D~~-,'Q:-00' I.LJ -o' 
::o m 
·~ ~· 

.-->-;,o * -()~ . 

Total 

5,30,446 59 
24,841 76 
11,243 87 

5,44,044 48 
32,495.11 

1,557 . ..3-1 
5,N,982.25 

48.655 91 
13,331.67 

132 08 
61,85551 
14,484.98 

1.525.82 
741.Sl-l.67 

-1,82.188 97 
5.00, 167.58 
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DLF Cyber Cily Developers Limited 
Notes to sra ndalone financial slattments for the year ended March 31, 2023 
(All amoum., inf Lu.·.,·, unle.,·.,· olherwiw ...iai~d)_ 

The fair value of investment propeny has been determined by external. independent registered propeJty valuers as defined under rule 2 of Companies {Registered Valuers and Valuation) Rules, 2017. having appropnate 
recognised professional qualification and recent e~perience in the location and ca1egory of the propeny being valued in conJunztion with valuer assessment services undertaken by international propeny consultan1 The 
Company obtains mdependent valuation fOf its investment property at least annually and fair value measurements are categorized as evel 3 measurement in the fair value hierarchy. 
The valuation has been taken as an average of values arrived using the following methodologies: 
(a) Discounted cash flow method, net present value is determined based on projected cash flows discounted at an appropnate rate 
(b) Sales comparable method, which compares the price or price per unit area of similar propenies being sold in the marketplace 
The fair value of office buildings included in 1he investment property has been computed by 1he valuer as an average of fair values lerived using above two methods while for retail space and land under potential development. 
the fair value has been computed using discounted cash now method only 
Further, inputs used in lhe above valuation models are as under: 
(i) Propeny details comprising of projecl mix, total leasable area, leased area, vacant area, parking slots etc, 
(ii) Revenue assumptions comprising of market ren1 (including for vanilla, mini anchor and anchor), market parl;ing rent, rent growth rate, parking income growth rate, market lease tenure, markel escalations, CAM income 
J)l'evailing in the market etc. 

(iii) Cost assumptions comprising of cost of approvals, land development, base cost of cons1ruc1ion. overheads, contingency, professional fees, operating cost, project cost, brokerage cost, commissions, CAM cost. cost 
escalations. transaction cost on sale etc 
(iv) Discounting assumptions comprising oftenninal cap raie, discount rate 
(v) Estimated cash flows from lease rentals, parking income. operation and maintenance income etc. for the future years 
(vi) FSl area, load factor, saleable area 

The Company ("Developer") has certain land parcels which are notified Special Economic Zone ("SEZ") and classified under investneni property During the earlier years, the Developer had panially developed the SEZ under 
the co-<level~r agreement between 1he Company and DLF Assets Limited ("DAL" or .. the Co-developer"), one of the subsidiary wmpany of !he Company. and transferred completed bare shell buildings to DAL. Remaining 
ponion of such land is under development As per the co-developer agreement, the land underneath the buildings has been given on long tenn lease to DAL, The management has assessed 1hat the value of such SEZ land 
classified under investment propeny, based on the prevailing circle rates, is higher 1han the book value However, given the above mangement and restriction cm sale of land in a SEZ as prescribed under SEZ Rules 2006, the 
management considers carrying value aggregating~ 8,893.48 lacs (March 31, 2022: ~ 8,793 37 lacs)to be a reasonable estimate ofit, fair value, which is included in the fair value of investment property disclosed above 

(v) Lease arnngements 

The bllildings and related equipment owned by the Company are given on operating lease generally with the initial lease 1enns of 3 to S years with an option of renewal ranging from 3 to 6 years These leases are fun her 
renewable subject to enhancement of rent on the expiry of respective lease period There are no restrictions imposed as such unde: the lease arrangement. Future minimum lease rents receivables under non..:ancellahl e lease 
operoun~ as below · -r w -- - --- .. 

Particulars March 31. 2023 March 3 1. 2022 
U pto one year 1,34.917.77 1,24,591 88 
One to five years 98.27S.97 1,19,308 11 
More than five years 18D.60 99,566 07 
Total 2,33.374.34 3.43.466 06 

(vi) Additions during 1he year indude lhe following: 

(a) During the previous year, the Company had capitalised the cost incurred in respect of one of its Project ("Cyber !>ark') under the head "lnvestmen! PropeJty" amounting to t 6,585.91 lacs (including amount capitalised from 
Investment propeny under development of~ 1.206 39 lacs) in accordance with the provisions of Ind AS 40 "Investment Propeny" Funher, as per the provisions of the Companies Act, 20 l 3, 1he Company had carried out 
componentiza1ion of the said project and bifurcated the same into ooilding. plant and machinery and furniture and fixture of~ 3,819 •l6 lacs,'{ 2,554 13 lacs and~ 212.72 lacs respectively 

(b) During lite current year, brokerage amounting tot 4,400.69 lacs (March 31, 2022: ~ 5,612 98 lacs) has been capitalized under llte lte&i '"Investment Property- Building" and has been depreciated over the lease tenn in 
aocordance with the provisions of 1 nd AS 116 "Leases" 

(c) During 1he current year, the Company has paid ~ 19,667 02 lacs (March 31, 2022: t Nil) (including taxes) to DLF Limited and its group companies as consideration in lieu of receipt of additional FAR on the basis of valuati<1n 
1epon obtained from an external valuer, The Company has capitalised the same under "Investment !>ropeny•land" (refer note 55(b)). 

(d} During the earlier years, as per the terms of granl of Transit Oriented Development (TOD) license, the Depanment of Town Country & Planning, Haryana ('DTCP') had demanded the Company to pay External Development 
Charges ("EDC") amounting 10 ~ 35,185 11 lacs,, 4,399 82 lacs,~ 4.733 52 lacs and~ 2,233,20 lacs pertaining to land parcel admea.suring 94 00 acres, 11 82 acres, 25.46 acres and 3 53 acres respectively either in lumpsum 
or in ten half yearly instalment bearing interest of 12.00% per annum. The Company had accounted for the entire liability towards External Development Charges payable to DTCP and had capitalised the same under the head 
"Investment Property- Land" 

, .,.<'{ D~,, 
v'' - v~ 
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DLF Cyber City Developers Limited 
Notes to sra ndatone financial statemen rs for the year ended l\la rch 31, 2023 
(All 11mmm1., int Lt1,·.,·, 11nle.1·.1· 01herwiw .,1111cdj_ 

(el The Company !;ad an 80C liability of~ '.!,030.49 lucs, ~ 83-l.~6 lacs and< 1.247.46 lacs pa_yuble on !:iep1ember 9, 2022, September 22, 20'22 and Man:h 9, 2023 respectively, on which ii has provided for interest (including 
penal 1111eres1 thereon). Pursuant io no11 ficar1on dated September 06. 20'.? l issued lly DTCP; Group companies of DLF Limited have made an application to DTCP for adjustment of excess fees/ charges paid by them against the 
above du~s ol' the Cgn1pany, Considenng th3l there is a DTl'.: P notification nnd the Company (including 01her companies in the GroJp) have been able to get such adjustments fi-om OTCP in 1he previous year, the management 
believes that the above adjustment is procedural in nature and thus, such non-payment of EDC shall not be construed as a delay in P<',yment of dues on part of the Company 

(f) Additions in building include area purchased from third parties in one of the existing buildings owned by the Company for an amour I of~ S 10 lacs (March 3 1, 2022: f 797.01 lacs). 
(g) During the JKevioos year, additi011s in plant and equipment include capitalisation of two 66 KV GIS grid substations in DLF Cytercity, Gurugram amounting to i 6,344.20 lacs (capitalised from Investment Property under 

Development) Consequent 10 above, the Company had s1a11ed acquiring electricity from Oakshin Haryana Bij Ii Vidyu1 Nigam in the said area. 

(h) During the earlier years, the Company had capitalized the expenditure pertaining to Aluminium Composite Panels ("ACP") affixed on its buildings During the earlier years, these ACP sheets were replaced by alternate material 
and finishes including Aluminium Panels, Fibre Cement Board Panels, Galvalume sheets, and high-quality plaster and texture painted surface finish to improve the building fire safe,y and t~e performance. The managemen1 
believes 1hat use of such alternate material and finishes are critical for safety of the building and shall bring in economic benefit.s to the Company over and above the initial assessed level of benefits and had accordingly, 
capitalised the cost ofGalvalume sheets amounting 10 ~ 3,588.63 during tile year ended March 31, 2022 under the head .. Investment Propeny- Buildings" (capitalised from Investment Propeny under Development) 

(vii) Dttm«I cost of investmeot property (reprtSents deemed cost on 1he date or transition to Ind AS, i.e., on April I, 2015) 

Descri pl ion Gros.sblock Arcumulated 
Net block 

deDreciation 
Freehold land 47,868 55 - 47,868 55 
Buildings 2, 17.334. 19 ~9.449.73 1,87,884 46 
Plant and equipment's 37,'.!35 68 8,829 38 28,40630 
Fumi1ure and fixtures 8,720 54 6,86929 1,851.25 
Total 3,11.158.96 45.1-18.40 l,66,010.56 

(viii) Ageing of lnve,tment pro(ll'rty under dc.velo11me11t for the yen ended March 31, 2023 
Pa rticu la rs Less 1han I vea r 1-2 vears 2-3 vea" More than 3 vean Tolal 
Proiects in Drol!ress M5.12 671,29 578.22 729.32 2,563.95 
Proittts temoorarilv sus ...... ded - - - -
Total 58.-'U2 671.29 578.22 729.32 2,563.95 

. ,.,=.._.,,,- '-'• •n•-~••••-••• t'' .. t-"'-•• -••--• -- • - •~t-'•••- • • • ,..,, ~,,,.... .. ..,., .,.,, .... ..,_ •~HH..,11 ..,~_ -'-" 
,{ ,derd, for th, 1ded March 31, 202~ 

Paniculars Less than I year 1-2 vears 2-3 vears More than 3 years Total 
Projects in oro11ress 69380 578 22 452 48 276 51 2.001 00 
Pro iects tern corari Iv susoended - - - -
Tomi 693 80 578'.!2 452 48 276 51 2.001 00 

As on March 31, 2023 and March 31, 2022, !here is no project classified as investment ptopeny under development whose comple1i(,n is ovetdue or has exceeded the cost, based on original approved plan 

(it) For assets pledge as security, refer note '.!2 I 
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DLF Cyber City Developers Limited 
Noles lo studalone financial st:1trmen1s for the year ended March 31. 2023 
{All amoums in r Lacs, unless 01/,erwise stared) 

G Other i nta ngi bit asst ts 

The changes m the carrying value of other intangible assets for the years ended March 31. 2023 and March 31, 2022 are as fol lows. 

DeS1:ription 

Gross block 
As at April 01, 2021 
Additions 
Disposals/adjustments 
As at March 3 I, 2022 
Additions during the year 
Disposnls/udj11oi111en1s 

As At March J I, 2023 

Actumulatcd amortization 
As at April 01, 2021 
Charge for the year 
Disposals/adjustments 
As at March 3 I , 2022 
Chuge for the year 
DisposnWadj11stmc111s 

As at March J I, 2023 

Net book value as al March 31. 2022 
Net book value os Al M11rch 31, 2023 

(i) Conlnlctual obligations 
The Company does not have any contractual commitments for the acquisition of imangible assets 

( ii) Ca pita lised borrowi n2 cost 
Borrowing cost has not been capitalised during the years ended March 31, 2023 and March 31, 2022 

Computer 
software 

30 12 

30 12 

6.00 

36.12 

30 04 
0 06 

30. 10 

0.02 

30.12 

0.02 
6.00 

(iii) Deemed cost of inl'angible assets (Represents deemtd cost on the date of frqnsillon to Ind AS, i.e., on April I, 2015) 

Description Gross block 

Computer software 55 00 
Total 55 00 

(This space has been intentionally lefl blank) 

Total 

30. 12 

30 12 
6.00 

36.12 

30 04 
0 06 

30 10 
0.02 

30.12 

0.02 
6.00 

Accumul11ttd 
amorlizolion 

34 02 
34 02 

Net block 

20 98 
209& 

175



7 

DLF Cyber City DevetopeN Limited 
Notes to standalone linandnl stuttments for !ht year ended ,\hrch 31, 2023 
(,·Ill amo1m1s i11 I! La,·s. unless orhe,-wise slated) 

lnvestmenls in subsidiaries (no11-c11rre111) F11ce value 
(if/share) 

In equity shares• 
In Subsidiaries 

DLF Promenade Limited 10 
DLF Info City Developers (Chandigarh) Limited 10 
DLF Info City Developers (Kolkata) Limited to 
DLF City Centre Limited 10 
DLF Power & Services Limited 10 
DLF Emporio Limned 10 
DLF Assets Limited 10 
DLF Lands India Private Limited 10 
Paliwal Real Estate Limited 10 
Nambi Buildwell Limited(refer note 63(ii)J 10 
DLF Info Park Developers (Chennai) Limited 10 
DLF Info City Che1ma1 Limited 10 
Fairleaf Real Estate Private Limited 10 

In compulsorily tonvertible prefel'ence shares" 

In Subsidiaries 

0 0 I% Non cumulative compulsorily convertible preference 
shares onlOOeach fully paid up(001% CCPS Series 2010- I) 
DLF Assets Limited 100 

0 01% Compulsorily convertible preference s11ares of ~JOO each 
fully paid up (0 01% CCPS Series - II) 
DLF Assets Limited 100 

O 01% Compulsorily convertible preference S11ares of tl 00 each 
fully paid up (0 01% CCPS Series - Ill) 
DLF Assets Limited roo 
U UI % compulsorily convertible preterence shares ot ~ IOU each 
fully paid up (0.01% CCPS Series -1) 
DLF Assets Limited 100 

11 °1. Optionally Convert Ible Debeniu res # 

In Subsidiaries 

Nambi Buildwe!I Limited 10 

Compulsorily Convertible Debentures 

In Subsidiaries 

14.75%10 IS 00%Compulsonlyconvertibledebentures on 1.000 each 
Fairleaf Real Estate Private LimitedM (refer note 67) 1,000 

O.Ql % Compulsorily convertible debentures or 'l' 100 each 
DLF Lands India Private Limited" 2,71,942 

Aggregated amount of unquoted investments 

Note:-

March 31, 2023 

Nos. Book value 

65,21,500 15,IOJ.88 
4,00,00,000 45,500.00 

2.50,000 36,420.01 
5,00,00,000 13,585.00 

10.00,00.000 10,000.00 
46,45.367 73.625.11 

J 1,45,50,914 49,866.81 
10,000 26,182.00 

I 0, I 0,00,000 8,524 ... 0 
40,00,10,000 13,830,62 
72,80,49,999 93,635 ... 3 

81,84,682 75,967 ... 1 
15,00,200 26,433.64 

14,43,93,000 1,44,393.00 

l 3,!i l ,81,257 2.19.925.SS 

18,46,07 ,000 2,32,210.13 

2 ,02,08, 7 43 18,780 ... 5 

20,00,00,000 19,958.79 

54,22,644 1,21,164.?3 

3,934 10,698.20 

12,55,804.66 

12,55,80..,66 

*All invesrments in equity shares of subsidiaries are stated at cost as per Ind AS 27 'Separate Financial Statements" 

March 31 , 2022 

Nos Boo~ value 

65,21,500 15,103 88 
4,00,00,000 45,500 00 

2,50,000 36.420 01 
5,00,00,000 13,585 00 

I 0,00,00,000 10,000 00 
46.45.367 73,625 11 

31 .45.50,9 I 4 49,866 81 
10,000 26,18200 

to.I 0.00,000 8,524 40 
40,00, 10,000 13,IB062 
72,80,49,999 93,635 43 

81,84,682 75,967 41 
15,00,200 26,476.51 

14,43,93,000 l ,44,393_00 

!3,51,8 I ,257 2,19,925 55 

18,46,07 ,000 2,32,210 13 

2,02,08, 743 18,78045 

20.00,00,000 19,958 79 

54,22,644 1,19,32921 

3,934 10,698 20 

12,54,012 51 

12,54,01251 

"All the investments in compulsorily convertible preference shares of subsidiaries and 0,01% compulsorily convertible debe11tures of subsidiary are stated at cost as per Ind 
AS 2 7 'Separate Financial Statements• 
# Investment in I l % optionally convertible debentures has been measured at amortised cost as per Ind AS I 09 "Financial Instruments". 
Mlnvestmenl in compulsorily convertible debentures are measured at fair value through profit and loss as per Jnd AS I 09 "Financial Instruments" 

Out of the aoove, cost of investment in eight subsidiaries exceeds the net worth of the respective company as at March 31, 2023 Based on the fair value of investment 
property of the respective subsidiary company, the recoverable amount or investment in these subsidiaries is higher than its carrying amount and hence, no adjus1men1 in this 
regard is required in the standalone fl nanc i al statements 
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DLF Cybe,· City Developers Liinited 
Note.I to .1t,intlalone financial starenie111s fo,- che year ended March 31, 2023 
(.111 w1w1mts m t l.u,•~·. unlc.•.n 1,rh.:n,.-1.\r,; \'ltit" ,I! 

8 Lo,ms 
(Unsec11re,l, co11sidered g!!Od 1111/ers olflenvise ~luted) 
Loans 10 , elated pames ( re/er note 5 I ) 

9 Other financial as,;ecs 
01her bank balance* 
Sec ,mty de !)Osi ts 

March 31, 2023 

1,17,679.00 
1,17,679.00 

27,6-18.89 
2,~50.21 

30,199,IO 

Ma,ch 31, io22 

66,190.02 
66. 190,02 

24,285 90 
2,267 58 

26,553 48 

•This represents deposits (including interest accrucx!) with ongonal matu,ity of mo,e 1han 12 months. held by tl1e entity that are not available for use by the Company, as 
these deposits are pledged w,th the banks to fulfil the collateral requirements of borrowini:s taken by ri,e Company 

IO Defen"t>d tu assets (net) 

Deferred ta. asst ts arisinl( on acco11 n t of: 
Allowa tic es for dou btfol deb ls 

Expenses allowed in subsequent years on paymenc basis 
Financial assets measured at amor1ised cosl 

Deferred tu ltabiUties arising on acoount or: 
Depreciation and interesl capitalisation 
Rem strai gill I in i ng 
Financial liabilities measured at amortised cost 
Fair valuation of investment in compulsorily convenible debemures 

Minimum alternate tax credit entitlement (refer note 58) 

Net ~ferred tax asset 

Movement In deferred tu assets 1l111'1n,:: vca r ended March 31, 2023 
Pa rt ic11Jars 

Assets 
Trade receivables and unbilled receivables 
Financial assets measured at amortised cost 
Propeny, plant and equipment and ioivestment property 
hwe,itment on compulsorily n>nvertible debe1m11es of related party 

Liabilities 
Financial habdities measured at amonised cost 
Other financial liabilities (including corporate social responsibility e~penses) 

M i11imu tt1 alternate tax cred i I entilleme n I 
Net def~rl'NI tax asset 

!\luvi,mcn1 in deferred tu assets durin" v~ar euded March 31 2022 ·-
Particulars 

Assets 
Trade receivables and unbilled l"eceivables 
Financial assets measured at amo11ised cost 
Property, plant and equipment and investment property 
Investment i,1 compulsorily convertible debentures of related pany 

Liabilities 
Financial liabilities measured al amortised cost 
O 01% Non-conve11ible debentures issued to related party 
Other financial liabilities (corporate sodal responsibility expenses) 

Minim(11n ahem ate tax credit entitlement 
Net deferred tax assets 

April I , 2022 

(4,707_70) 
128,22 

(6,592 67) 
(2.403.74) 

(IJ-575 89) 

(298 50) 
388 25 

89.75 
68.49960 
55_013 46 

April I, 2021 

(3,642 91) 

159,95 
(5,427 66) 
(2,076 95) 

(10,987 57) 

(246 24) 
1,757 41 

242 98 
1.754 15 

59.101 43 
49 868 01 

16.89 19,32 
1,464.73 388 25 

124.00 128 22 
1,605.62 535 79 

7,710.12 6,59267 
5,343,98 4,72702 

378,42 298 50 
2,403_74 

13,432.~2 14,021 93 

69,928.88 68,499 60 

~.101.98 55,013 46 

Recogn lsed In 
Statement of p rofll March JI, 2023 

and loss 

(619,3'>) (!11.327.09) 

(4.12) 124.00 
(1,117.45) (7,7I0,12) 

2.403.74 . 
661.68 112.913.211 

('79.92) (378.42) 
1.076.48 1,464.73 

996.56 1.086.31 
1.419.28 69,928,88 
3,088.Sl 58,101.98 

Recognised on 
Stalement of profit March 3 L 2022 

aud loss 

(1,064 79) (4,707 70) 

(31.73) 128 22 
(1,165 01) {6,592.67) 

/326 79) (2.403 74) 
(2,588 32) (13,575 89) 

(52.26) (298 50) 
(1,75741) 

145 27 3S8 25 
( I ,flM,IIQ) 89.75 

9.398 17 68,499.60 
5,145 45 55.013A6 

17,e Company has not recow,rsed deferred tax asset in respect of capital losses of~ 12,392.62 lacs (March 31, 2022: ~ 36,236 35 lacs) as !here is no convincing evidence 
that sufficient taxable profit will be available against which 1he capi1al losses can be utilised by the Company The said capital losses shall expire between financial years 
2024-2028 If the Company was also to recognise all unrecognised deferred tax asse1s, the profit would increase by~ 2,887 48 lacs (March 3!, 2022: 8,445 93 lacs) 
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DLF Cyber City Developers Limited 
Notts to standalone financial stalemtnts ror the year endtd March JI, 2023 
( All ammmr.,· in t {,/lo·.\ un/es., "therwi.,·e s/a1ed) 

Non•c11rl'tnt In asset (nel) 
Income tax assets (net of provisions) (refer note 52(a)) 

Other noo-ai rren I assets 
Capital advances 

Prepaid expenses 
Balance with government authorities• 
Unbilled receivables 

•This includes~ 810 72 lacs (March 31, 2022:, 810 72 lacs) amounl deposited with service tax authorities under protest 

13 Inventories 
(Valued at cost, unless otherwise stout/) 
Project development cost 
Consumables 

14 Trade rtteivables 

Related parties ( rerer note 5 l) 
Conside_red good (secured) 
Considered good (unsecured) 

Others 
Considered good (secured) 
Considered good (unsecured) 
Considered doubtful (unsecured) 
Less: Allowance for expected credit loss 

(Th1.1· space ha.< been intemionally left blonk) 

March JJ. 2023 

12,0J7.l6 
12,037,26 

971.22 
861.40 
8!0.71 

17,044.82 
19,688.16 

79.45 
79.45 

308.34 
477.67 

3,409.55 
92.12 

333.65 
(333.6!1) 
4,287.68 

March 31. 2022 

10,888.82 
10,888 82 

7,481 38 
983 52 
810 72 

18,573,90 
27,849 S2 

20.47 
140.72 
16LJ9 

59.24 
1,467 30 

4,26) 39 
17468 
31003 

(310.03) 
5,962.61 
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DLF Cyber City Developers Limited 
Notes io standalone flnandal statemeats for the year ended March l 1. 2023 
(All amounts in :f lacs, unless othe,wise stated} 

Ageing for trade receivable for the year ended Man:h 31, 2023* 

Outstanding for rollowing periods from due date of payment 'ro1a1 
Particulars 

Less than 6 months 6 monlhs - 1 year I• 2 years 2-3years More than 3 years 

(i) Undisputed Trade receivables - considered good 3.213.27 600,56 286.78 119..34 67.73 4,287.68 

(ii) Undisputed Trade Receivables - which have significant increase . . - - . -
in credit risk 
(iii) Undisouted Trade Receivables - credit imoaired 57.28 12.63 29.90 29,70 204.14 333.65 
{iv) DisDuted Trade Receivables- considered e.ood - . - . -
(v) Disputed Trade Re.:eivables - which have significant increase in - . . . - -

credit risk 
(vi) Dis Duted Trade Receivables - credit im oaired - . . - . . 

Total 3.270.55 613.19 316.68 149.04 271.87 4,621.33 

Ageing for trade receivable for the year ended March 31. 2022* · ·~ - , 

Paniculars 
Outstanding for follow111g periods from due date of payment 

Total 
Less than 6 months 6 months • 1 year I • 2 years 2 • 3 vears More than 3 vears 

(il Undisnuted Trade receivables-considered 11.ood 5.254.08 403.13 17444 25 58 105 38 5.962 61 
(ii) Undisputed Trade Re.:eivabl~ - which have significant increase . . . . . . 
in credit risk 

liiil Undisouted Trade Receivables - credit imoaired . - 8699 21 76 201.28 310 03 
(iv) Disouted Trade Receivables-considered eood . . - . . . 
(v) Disputed Trade Re.:eivables-which have significant increase in . . . - . 
credit risk 
{vi) Di souled Trade Receivables - credit imoaired . . . - - -
Total 5,254 08 403_13 261 43 47 34 30666 6.272 64 

•unadjusted credits in the customer account have been adjusted in the earliest outstanding for the respectiw customers. 

~E~~ 

U o 0:- -C· 
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DLF Cyber Ci1y Oevel&pers Limited 
Noles 10 s1andalone llnancial statements for the year ended March JI, 2023 
{All uuwtmi"i m ( I.U'.'\-. rmku· oth.:rH-'i\·e 1t.fttlc,I ) 

IS Cash and cash equivalfflts 
81 lances with banks 
r n curren I accoun Is 
Bank deposi1s with original marurily less than 3 months 

16 Other bank balantes 
Escrow account (held as 1nari:i11 money as securi1y against bo,rowings) 
Bank deposits with maturity more than 3 mon1hs but less than 12 months• 

March JI, ?02J 

0.66 
4~~47 

456.IJ 

9,385.66 

10,344.79 
19,730.45 

March 31. 2022 

1.63 
25,593.87 
25,595,50 

9,123 17 
30,366 00 
39.489 17 

•n,is includes , 449 36 lacs (Ma,·ch 31, 2022: ~ 491 59 lacs) represenring deposits with original ma(Urity of more than 3 monlhs and less than 12 monlhs, held by the 
Campany that are not availal>le for use by the Company, as these are ple<l~ed with the banks to fulfill the collateral requirements of borrowings taken by the Co1npany 

Chances in li•billties arising from 6nancing activities 

Particulars 

Lo11g-tenn borrowings from banks/ financial insti1u1io11 {including inteteso 
Shon-tenn borrowinss from banks and related panies (including interest) 
Deriva1ive liabiti1v on O 001 % Class B Compulsorilv Conver1ible Preference Shares 

Cl ranges 111 m l IIICS OllS- Ilg. rom IHl.llJJClllg ac11v,hes r 111 • • I r, 

Paniculars 

Long-term borrowings from banks/ financial instihrtion (including intetesl) 
Short-1enn borrowings from banks and related parties ( including interest) 
Derivative liabili1v on OJ)O I% Class B Comonlsorilv Convertible Preference Slwres 

17 Loan - current 
Unsecured fcoosldcred cood, unless otherwise slated) 
Due to related parties 

Loans ( refernote 51) 
Loans and advances 10 employees 

18 Other financial asset, 
Recoverable from related parties 

Interest accrued on investments in compulsorily convertible debenrnres (refer riote 5 I) 
Others (refer note 51 and 63(ii)) 

Others 
Unsecured, considered good 
Unsecured, considered doubt Ii.ii 
Less: Allowances for expected credit loss 

Security deposits 
Unsecured considered good 
Unsecured considered doubtfol 
Less: Allowances for e,pecte<l cre<li1 loss 

19 0 ther c~ rrent assets 
Prepaid expenses 
Amoun1 recoverable in cash or kind 

Unsecured, consideced good 
U nbille<l receivables• 
Balance with government authorities 

Unsecured considered good 
Unsecured considered doubtful 
Less · Allowances for expected credit loss 

At>ril I, 2022 

11, 15,598 34 
14,931.57 

1,987 31 

April J.2021 

9,58.552 \ I 
90.716 07 

1,987,31 

•This includes , 4,804.77 lacs (March 31, 2022: , 753.28) on acoonnt or s1raight lining of rental income. 

C3sb Dows 

(10,623 l 8) 
(11,884 88) 

. 

Cash flows 

80,257 50 
(79,035 72) 

. 

Char~ed to 
state111ent of 

profi tand loss 
89,857 66 

13 31 
. 

Charged 10 
statement of profit 

and loss 
76,788 73 
J,25 I 22 

-

6,833.09 

4,873.32 
11,412.01 

12.59 
l.7J7.4-l 

(1,737.44) 

293.JI 
345.Sl 

(345.Sl) 
16,591.23 

987.10 

43.00 
~.472.8} 

1,027,76 
48.95 

(48.95) 
7,530.69 

M•rch 3 I, 2023 

11,94,832.82 
3,060.00 
1,987.31 

March J I, 2022 

1 J,l 5,598 34 
14,931.57 
1.987 31 

1,203.80 
11 23 

1.21503 

6,883 62 
11,384.98 

12 59 

I ,737 44 
(1,737.44) 

334.07 
211 15 

(21 I IS) 
18.6!5.26 

l.lS8 12 

178 86 
4.37997 

1,044 59 
63 54 

(63 54) 
6,761 S4 
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DLf Cvbcr City !kv~loi,cn Umitod 

N-01e., to stan<lnlone fionnciul .statement, fo,- the :vear ettded March JI. 2023 

20 Sh•re C•pital 
20.1 A•thorised equilv •h•re c,pi<•I 

9.50.05.00.000 !Morch 31. 202~: 9.50.05.00,000) eQuitv shares ot' , 10 eoch 

1.00,00.00.000 ( March 3 I . 202:?: 1.00.00.00.000) Class B equny shares of , IO each 

Tol•I 

Issue<!, •ubscrl!Nd and paid-up 
2,26.J 1.67.714 (March 31, 21)~2 2.~6.41.67.7141 «11uty shares of , JO each fully paid up 
50.00,00.000 ( March 31. 2022 50.00.00.000) Cl•s, B eguitv share, of , 10 each folly paid up• 

•refer 11ote 1 l for acco1,mt1ng of C-las.s B equity sh~res 

fM Recondllnrion of aum1ber ofshares outsraodini at 1•e bel(lnnl•t aod at the ..id of lhe year 

E.qul1v Sl,are• 
i'h,mber of shares outstanding at 1he beginning r,ftheyear 
Additions du rtn~ the year 
Number of shares ouutandini al the end of tlle period 

ci ... B Equity Sl,are, 
Num be.- of mates outstanding at the be_u;mni ng of' the year 
Additions during lhe ye;;ir 

Number or shi:. res 011ts.tandl•it a, ( he e11d of the period 

(b) Sh••H ~old b_y 1he holdl•~ Company 
E.411i(y :,lulres 
DLF Limited (1ndud1ng ,is nominees) 

ClaH 8 Eq■it)' Sl1am 
DLF Limited 

(<l Shares in the Company held b.v •••h shareholder holdinl more 11100 5% share.< 
Equity :shn~s 
DLF Limited (including ii, nominees) 

Reco Diamond Private Limited 

Cla,. B Eq•ity Shares 
DLF Limited 

Reeo D1amond Private Limited 

Id) TOTms aod rhthto auacb«t to 11 .. equity shares •nd Class B equll~ •hares 
The Compaoy has following dusn of equity share,: 

M Arch JI, 2-023 

9t~O,O!IO.OO 
9,S0,050.00 

1100,000.00 
1.00.000.00 

10,so&;o.oo 

2,26,-ll<i. 77 
50,000.00 

2,76.416.77 

No. of s;liiares 

2,26,41.67,714 

2.26,41,67,714 

so.00.00,000 

so.00.00,000 

No. or share,, 

I ,!I0,92,9◄, 198 

33,33,00,000 

1,50,92,!14, 198 

75.-18. 73..516 
2,26.41 .67,714 

J3,3J,OO,OOO 

16.67,00.000 
S0,00.00,000 

Ma1cb 31 , ~02: 

9.50.050 OU 
9,50.050 00 

1.00.00000 
1.00 000.00 

10 so osooo 

z.~6.416 77 
50.000 00 

2.76.416 77 

No of shore, 

2,26,41.67.714 

2,26,41,67,714 

50,00,00,000 

50,00.00.000 

'¾, No of shares ~•u 

66.6~% 1.50, 92, 94, 198 66 66•/, 

66.66% )),33,00,000 66 66,,,i> 

66.66% 1,50,92,94.196 6666¾ 
33.34% 75 48 73 516 33 J4o/• 

100.00o/, 2,26.41,67,714 10000% 

66.66% 33,33,00,000 6666% 

33.34% 166700000 33 34% 
100% 50,00,00,000 100% 

Equity sha, .. hav,ng a face value oft 10 per share wherein eoch holder of equ,ty ,hare, i, entitled to one ,ote per share Each share holder has par, P""" right, on the dis11ibu1able profits post 
payment of dividend to preference share holders In the event of liquidation of the Company, the holders of <quity shares will be entitled 10 re.:e1ve remoinmg assets of the Company, after 
distribution of a II p<eferenual amounts The d,stribuhon will be in propootion to lhe number of equity shares held by the ,hareholders 

Clas:s B Equity shares of face value of~ IO each which :shall not cal'T)' any voting rig.his nor the holder thereofls entitled ro r«eive any p.-oceeds oo windmg-up or liquidation of the Company; and 
shal I be enrided to d 1v1dend only 10 1he extent specifically approved/recommended by the Board in the relevam financial year 
The>e Class B equity shares shall no< stand pari-pasou woth the e,istins issued equity shares of the CompMy, however, Class B equity shares shall stand paro-passu to Class B equity shares 10 be 
issued, if any. on the conversion of ern1in1:10001% Class B Compulsorily Convertible Preference Shares of~ 10 each ("Closs B CCPS") ,n terms of Clo« B CCPS issued and allotted on December 
26. 2017 (refer n<>te 54) 

(e) Ag.gteg.•te nu:mbe-r of bonus shares isisu.ed aad shares ls:!!ued for ~•s.ideraUon other ,han <:-•~h dur-ing lheperli>d of n"e ye-ars imruediatc-ly preceding the reporllng Wlte 

[quit~ Sha res as bo•11, ,llare, 
Opening balance 

Issued duri n11 the yeM 

Sha, .. at the end of the yeai-

Class B Equily Sbr,s •• bon •• share,, 
Opening balance 
lssued during lhe year 
Shares at the end or 1hc yea.-

(fl Detoil of sham ••Id~ pron,otera 

Equityoli1rn 
DLFL,m,ted 

Cla .. B Equity Sha, .. 
DLF Limited 

87,'M,198 87,94,198 

8794 198 87.94.196 

50,00,00,000 50,00,00,000 

50,00,00,000 500000 000 

No. of shares No. or.hares 

66.66% 1.50,92,94, 198 

33,33,00,000 66.66% 33,33,00,000 

% 

6666% 
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DLF C-,ber Gtv Dwelo1>ers l.in1iteJ 
Notes lo- •.uandalone fioancial ,tatements for the year eot.le,cl ,'\[mrcb.} 1. 202J 
(-{fl ammmf'i 111? / ,,1..~~. 1111fr,;, olht!l'!fi.,r! Hated) 

20.2 1'uthorlsed prefe-reoce share f"api1nl 
30.00.00.000 ( March 31. 20~:? 30,00.00J)(H)) prefe1e-nce sbares ot' ~ J 00 each 

I 0,00,00.000 (March JI, 2022. I 0,00,00,000) Class B preference share, on 10 each 

50.00.00.000 1 March JI, 2022: 50.00.00,000)() 01 % Non-C'umulat1ve Re<le,,mable Preference Shares on 1001-

T-0101 

Issued, sub,~ri bed • nd p• id-up preferentt ,ha re capil• I 
1,98. H.143 (March JI. 2022 1,98,73. 14] ). 0 001% Closs B compulsorily convertible pieference shores of~ IO each fully 

Tot•I 

Reconci]ia tion of n 111n ber of sha r~ t:mtstandio)'!: at the betinnint and at the ~nd of the -"'ear 

(a) 0,001 1¾1 Class B Compoborily Co111vertible- Pre-ference Shares 
Shores at lhe beginning of the year 
Addi, ,on, during the year 

Sb are• ot the end ortloe r•• r 
(b) s•are, in the Co.,1»•r held by each ,l,areholder holdinl( more than S% shares 

Prercrcnce shares 
0.001 % Closs B Co01pulsorily Convertible Preference Share, 
Rtco Diamond l'rivate limited 

(c) Teroou or conversioalrede.,pdon or prefer•••• shares 

0.001 % Class B Conipulsorlly Convertible Preference Sh3re, (Clo,. 8 CCPS) 

~ln,·ch Jl . 202J Morel,) I. ::0::2 

3100.000.00 3.00,00000 
3,00.000.00 )00000 00 

10,000.00 10,000 00 

10000.00 10,000 00 

s.00.000.00 500000.00 
s.00.000.00 5 0(H)OO 00 

S,lfflQ.QQ ~ IQ~OQ 

March 31, 2023 March JI. :!0" 

1,987.Jl 1.937 JI 
1987..ll I 987 >I 

Nos. or sl,n re:i: Nus u1· :sl1111~s 

March 31,lQU M~•!iil• l 1 --io2~ 

1.98,73,],IJ 1,98, 73. 143 

1,98,73,143 1,98.73.143 

No of shores 'Y, No of shares % 

1,98,73,143 100% 1,98,73,143 JOO¼ 

Each Class B CCPS is comp,dsorily, fully and manda(orily convertible, either into Eq1.11ty Shares or Class B Equity Shares 1n 1hc manner provided in the Share Purch.i:se and Shareholder A~ee-menl 
(refer note 54) Each Clas, B CCPS shall be non-porti~1pa1ingand non-cumulative in nature 11,ese cany • dmdend of O 001 % per annum which shall be payable only if dividend is declared on rne 
Equity Shares of rhe Company 

( d) Agre-gate nuo1 ber or bomt1s sltares is:st1ed. shares iS3oed ror «as.ideralion od1c-r 1han usl:a and shar.es bough( bl:lck d u.-i 11g the per'iod or n,...e year, i tniuedialely pre«:ding the reporlil'lg date 

Issue of bonus O OOJ0/a. Class B C'CPS by util1s1ng capital redemp11on reservt 
Buy Back ofO 001% Class B Compulsorily Convertible Preference Shares 

21 Other equity 

Reserves and sarplus 
Class B equiiy shares (refer note 54) 
Capitol reser,,e 
Capital redemption reserve 
SecUTi1i.es premium 
Share options outsta od ing account 
General reserve 
Debenture5 redempuon re5erve 
Retained earnings 

Totol 

Nature and P<Jrpose or other rese,ves 

I•> Capital red•mptioa men-e 

March JI, 2023 Ma,ch J I, 2022 

5,93,75,987 5,93,75,987 

3.91.46.698 J,91,46,698 

M areh .n. 2013 March :l I . 2022 

50,000.00 50,000 00 
J,O I ,l-00.J0 3,01,200 ]0 

31,S47.73 31,547 73 
10,459.83 10,459 83 

2.s-uz 2.s4 42 
11,]5(;.21 11.156 21 

38.!'80.59 22,973 27 

31.lfil.72 93,875 97 
4,74,7411.80 5.ll ,467.71 

The Capital l'ed.emption .-eserve nas been created m accordance with the provisions of the Companies Act, 2013 for buy back of shares Capital iredernption reserve is not available foT d1su-ibu.tion to 
rhe shareholdm 
During the year ended March l I, 2016. the Company redeemed 3,58,18,640, 0 OW, Non-cumulative redeemable Preference Shares of? I 00 oach folly paid up at par and 1,25,00.000, I 0% 
cuniulative redeemoble preference shares or t I 00 eoch fully paid at par, both aggregating tot 48.)38 64 lacs Accon:tiniµy, a sum of~ 48.ll& 64 lacs has been uansferred by the Company from the 
statement of profi I and loss 10 cap,rol redemption reser,,e occoum 
During the year ended March 31. 2018 the Company had bought back 2,24, 11.134 Conipulsorily Co,wenible Preference Shares oH 100 each fully paid and had =ordingly traosfetTe<I , 22,411 13 
lacs from the retained earnings to capital redemption reserve account Further, the Company has utilised a sum of , S.937 60 lacs rrom rhe capital redemption reserve account for ,ssue of bonus 
o 001% 5.93.75.987 Class B CCPS of, 10 each 
During the year ended March 3 I. 20 I 9. the Company had u111i,ed a s•m on 50,000 00 lacs from the capital redemption rese,ve account for issue of bonus Class B Equity shares on IO each 
Further. the Company had bought back 1,67,35,564 CC-PS on 100 each fully p,ud and had accord,nsly transferTed ~ \6,735 56 lacs from the retaoned earning> to capital redemption reser.e account 

(b) Capital r""erve 
Capitol reserv~ has beer, creared from some speci fie transactions of capital nature an<l is not ava, !able for d ostro but ion to the shareholders 

(c) $bare optio,u outtlandin~ ••~••• 
The reser,e is used to recognise the grant date fair value of optioos issued 10 employees under DLF Limited Employee, Stock Option Plan over the vesting period, which gol vested till Morch 31. 
2016 

( di Geueral ,·e,e,ve 
General reserve has been created out of profils when 1he Company declared dividend to the shareholders and cons1s.i.s or ba.lonce lransfme-d from deberu1.1re redemption reserve at 1he time of 
,edemptioo of non-convertible debentures 

(et Debenture l'edetnpilon reserve 
The C ompttny is requir«i 10 cre!lle debenl ure redemplion reserve 01)1 of the profits, in ac:cordance with 1he prov1s1on1 of the Act. which will be used for redemption of debentures The C ornpany bas 
maintained deben1ure redemption reser,,e@ 10% of ou1standing value of debentures amounting to {38,980 59 lacs a.a, March 31. 2023 (March 3 I, 2022· ' 22,973 27 lacs) 
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DLF Cyber City ~•elo1>e1,; Limited 

Noll's to standalo11, financial statcme111s for tile year ended Mm-ch 3 I, ?023 
(All ommm,-. m ( /.,e.Ks. mtlt!,·.,· mhetw1,c ,·1,,11:clJ 

22 Bor.-owings (non·current) Non•c w rrien t Curren I maturi1ies of lonK•lerm debt 

March 31, W23 MaIch 31, 202~ March 31, 2023 March 3 I . 2022 

Term lon11s (Se,,m'edl 
fiom banks 
from otlle1s 

Unlisted: Non-<:on•ertible debentures 
Listed: Non-con-.nit>le de~111u1-es 

~ri•Mi•e liability on 0.001% Class B Compulsorily Convertible Prderence 
Sba ,·es ( ref• I' 11ole 55) 

Less. Classified under borrowings (rnrer note 26) 

7,J0,83 1.16 6,98.845 ()4 

12,477,9-1 1,30,995 56 
60,290 12 

J, 16,208.80 l,60.M4 72 
1,987,Jl 1.987 31 

I0,61,505.21 I 0,52, 782 75 

10,61 .~05.21 I 0,52,782 75 

22. l Repayment terni, ond ,tturll) dl,closure for the outst~nding loog-term borrowing, (ucludiog current n1Murhles) as on Morch 31,202': 

From Non MnYt:l"tiblC! debc11t11rt!ii 

(a) 7,000 Lls1ed, secured, redeen1able, 9.03% Noo Convertible Debentures ("NCOs"I off I 0,00,000 eoch referred obove to 1he exrenl of:-

~7,021.86 50,151 <)9 

6,980 27 
60,290.11 633 62 
9,4,H.79 4.IJ5 n 

1,26,7~4.77 61,901 15 

1,26. 754. 77 61,901 15 

f ,6,627.46 lacs ( 111arch 31, 2022: f 61 ,091.J I lac1) carry floalint role of Interest and rei,ayable in 82 n1ontbly iMtalments slArling from April 2024 wherein the final redeniption d11c Is 
January 27, 2031. The ltolder ond doc i3'u•r have• pul ond call option due al the end of 3rd year, 61h year ond 9th yur from lhe d1lc of ollotmcnl. 

These de-benturn of t 61 ~090.82 lilies (n1:tn~curren1; f 56,627,,..t6 l•cs and turr<-nt: f 4,463..36 laQ) (Mar"ch3J~ 2022: , 65,2:26.58 l.ats (dOll'll-<'Urtent: ! 61,091.31 lacs and current: , -I.JJS.27 
Ian)) a.re stCltted by way or:~ 

(1) Forst pon passu charge on the immovable property situated ot Gun,gram. owned by the Componv and DLF Lnn,ted 

(n) Charge on rc,e,yal,les pertaining to che aforesaid immovable property owned by the Company 

(iiil Fixed deposils pledsed w,1h bank 

(b) 10.000 Listed• secured. redcemablf'~ 6.701¼, NoD Con.vc-rtible Dtbe•turn ("NClli,.) or f 10,00,000 ea.rh referrNI a.hove to che e:1.te■t of:· 

, 99,735.03 lacs (Mareh 31, 2022: f 9?,~73.41 Joe,) corry nxed rale of interest and repayable I• bullet payni•nt wherein the flnol rodemplion dote is September 30, 2024. 

Th""• d~nturo• off 99,735.03 lac• (non-curreul: f 99,73~03 lacs ond c•rrent: , Nil) (Mareh 31, 2022: ~ 99,573.41 Ion (non-<11rrent: {99,573.41 l•u ••d current: { Nil)) are s«•red 
by woy of:-

(i) Equitable m<>ngab>e on the immo.able proverti, situated at Gurugram owned by !he Company 

(ii) Charge on receivables pertaining to the aforesaid immovable property owned by lhe Company 

(i11) Char-ye on movable fixed assets on 1he aforesaid unmovable property owned by the Company 

( ~) .5.000 Listf!i.l:~ s-ecured, r-edeema blie. 7 .80% No• C onverlible ~bentu res (HNCOs •i) etf t 10,001 000 each refel"'~ above to the e,:teut ofi• 
, _.<IJl-l(io&,4-1) l11n (Marl"h .,1, 1.0?'1.: 't NU) <"11t'l"f flTf-41 l'lltf' (tf i1Uf'ff'tt 1111t1d l'tptlyAblf' i" h11llf't pi:1y1Uieoeu •hf>N>h, r•P nnRI .-.dPmptiRn •iRtP l,.~Pf'IPmt'w>r 20,. 2024. 

TI,e,e d~nt1r., .rt 49,8S4.-W lac• (nor,-c•rrent: t 49,854.~9 lacs and current: t Nil) (March JI, l022: t Nil laa (non-c•rre,,t: t Nil and current: l Nil)) are secured by way of:­

(,) Equi u,ble mortgall• on che ,mrnovable property s,tuated at New Delhi owned by the subsidiary company 

( 11) Charge on r«eivobles pen a i nmg to I he aforesaid ,mmovable property owned by the su bs,diary company 

(iii) Charge on mc)\rable fixed eissetson the aforesaid immovable propenies o~"'ned by the subsidiary com pan)' 

I iv) Corporate Guarantee of the subsidiary company 

(d) 11,SOO L101ed, ••c•red, redeen,able, 7,99% Non Con•erlible Debet11ure1 ("NCD,") on 10,00,000 each referred ab<>ve 10 l~e "tent of:-

t J,09,991.BZ lac, (Mar<h JI, 2022: t Nil) car,y noatiog rat• ofi■tere:,t aod re.,.yable io three tronche, wherein the nnal redempllon date b ~fay 16, 1013. 

These debeniores of t J,J 4,971.25 lac, (non-curreot: l 109,991.82 lats and ~urreot: t 4,979.43 lacs) (March JI, 2022:, NII lau (non-currenl: t Nil and current: t Nil)) are ,«:ured by ''"Y of:• 

(,) Equitable mongaye on the immovable property s iluated at Gun,grom owned l>y l~e Company and DLF Limited 

(ii)Chargeon receivables pertllin,ng to the aforesaid immovable property OVffled by tht Company 

(ii,I Charw: on ino,able fixed assets on the aforesaid immovable properties owned by the Company 

(~) 6.J:00 U1111istedt secured. redeem.able_ 7.lS:o/. Nod Convertible Debeaturd C'NCn,1
•) t)rt 10.00.000 each rererretl abo~i? to the euent or:-

f NII (March 31, 2022: t 60,290,12 lacs)carry fl•ed rat• ol lnttrest and the balan~ is ropayabl• ln bull<! pay•1et11 wherein the lioal redemptioo date i, J•nuary 31, 2024, 

Th..e del>entur .. of t 60,290.12 lacs (non-current: t Nil and current: t 60,290, 12 laa► (March 31, 2022: t 60,923.?J I•<> (non-<,urrent: ~ 60,290.12 lacs and current: f 633.61 lacs)) are 
secured by way of:-

( 1} F1nt par1 passu ch.:u·~~ on th4! 1rnn1ovable property s11u.a1ed at Gunq:;r.un owned by the subsidiary company 

(11) Char~e on receivables pertamin~ to the aforesaid immovable prop,,rty owned by the subsid,acy company 

( 111) Fixed deposits pledged w ilh the bank 

(iv) Corporate Guarantee of the subs1diory company 

I' rorn Ba nk.1: 
Searred INR borrowlnis:· 

(a) Facility of ( NII (Morch l 1, 1022: ( S7,073,51 lacs), the amount wos prepoid in the curre•I year. 

The lerno loan oft Nil (•on-current: t NII and curre•t: t NII) (March 3 I, 2022: t 62,◄98.13 lac, {aon-ourrent: f 57,073.51 lacs ind current: t 5.,124.72 Ian)) is •ecured by way of:­

(i) Equitable mortgaKe on the 1mmov.ib1e properties situated at Gurugram owned by the Company 

I, i) Charge on r,ceivabl es pertai mng to the aforesaid 101movabl e properties owned by the Company 

(b) facility oft 57,342,03110, (Moreb 31, 2022: t 64,297,05 l1<s), balance omounl Is repayable in 24 11oothly i■stalrn,nts starting from April 2024. 

Th• term loan off 64,299.SO lacs (non•curr,nt: f 57,342.08 lacs ind curret11: t 6,957.41 lou) (March 31, 2022: t 70,lJQ.SO lacs (no■-,,urrent: t 64,297.05 loco and current: t 5,8J,.4S 
lac,));,, o«ured by way of:-

(L) Equitable mortsage on the •mmovat>le properties situated at Gurugram owned by rite Company 

(ii)Charge on recei•able, pertaining to the aforesaid 1mmo•able properties owned by the Company 

(ii,) Foxed depo,i1> pledged with bank 

(c) Facilhy of { 4,816.46 lacs (Marc• 31,2022: t 21,386.42 11<0), bal■•ce amounl Is repayable in 24 mo•tllly instaln,ents stortiag from April 2024. 

Th• ttrn, lo■n on 6,578.28 Ian f■on-curr,n1: f 4,816,46 locs and curr<nt: f 1,761.!12 Ion) (March 31, 2022: f 23,0J8,72 la<> (■oo-current: {21,586.42 lau a•d current: f 1,451.30 lacs)) 
is sec11rird by way of:. 

(i) Equitable rnonli3!!e on the immo•ab!e properties ,ituated at Gun,gram owned by tlte Company and subsidiary ~ompony 
(ii) Charge on receivables pertaining to the aforesaid ,rnrnovable properties owned by the Company and subsid,ary Company 

(ii,) Foxed deposits pledsed with bank 

(d) Fatilily oft 16,776.79 lacs(Mnrch 31, 2022: , 20,666.74 lacs), bolance •mount i, r,payable in 57 moalhly lnstoln,ents startl•e from April 1024. 

The term 1-0ao ol l 2o,J66.68 lacs (non-current: , 16,776.79 lo., and c•rr .. 1, t 3~9.89 lacs) (March 31, 2022:, 13,955.06 lacs (noo-curre,,t: t 20,~,74 laco and current: f 3,288.32 
lies)) i• Stt11red by way of:-
(i) Equilable 1no1tgage on rhe irnmovable prope1t)' si1uated al Chennai ow1\ed by the subsidiary company 

( i 1} Charge on reoe1 vables peruumng to the afOf'esa,d immovable propeni~s owned by the subsidiary company 

(i11) Foxtd deposits pledb'C<! woth bank 

(;v) Corporate Guarantee of rile sobsidiary w,npany 
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Not~s to s1aodalone finan<ial s1atemen1S for rhe year ended March JI, 2023 
(All ammmg m ( l.m:.,. 1111/c\·.\· othcrv.:1,·'1 ,·,a1.:d) 

(e) Facility or? 2,06,9J4.13 lac, (March JI, 2022: { 218,J40.01 l•cs), balance 01uount i, repoyable in 138 monthly ins1aln1eo1S starling rroon April 2024. 

The tem1 loan oft 2,18.238.90 lac, (non-current: t 206,~34, 13 lac, and current: t I l.3~4.76 lac,) j MoN!l1 JI, 2022: { 228,193.65 Ian (no■-<,urrent: , 218.340.01 lac, and curre■t: { 

9,853.64 lacs)) is secured by way of:-

ci, Equitable mortgage on 1he immovable properties situa1ed at Gurugram owned by the Company 

I ii) Charge on I eceivables pen a ining to lhe aforesaid 1mmov~ble propenies OM'led b)' the Company 

(1i1) F1x•d deposits pledged with bank 

(0 Facilily on J ,s,.ss8.36 luc9 (March JI, 21122: { J,7J,4J8.03 lacs), balanc,, amount is repay■ble in ,1 monthly inst•ln1e,,1S st•rtlng from April 20l~. 

The tern, I011n oft l,73,430.J8 lac, (noa-<,urrent: t 159,558.36 lacs aod c11rreat: t IJ,8TI,02 la,s) (Morch JI, 1012: ~ l,&6,503,92 la~• (non-current: , 1,73,-IJS.03 lac, and curre<1t: f 
13,065.89 lacs)) is secured by way of:· 

(; I Equ ila'l.>le mortgage on the immoval.>1 e propeny situated at Gurugram owned l>y the Company 

( i 1) ('l.arge on recewable:s penaming ro the aforesaid immovable property owned by the (' ompany 

(on) Fixed deposits pled~•d with bank 

(K) Facility ort 44,560.04 lacs (March JI, 2022: f 48,085,96 lacs~ balance ao10unt i• repayable in 106 monthly i••1aln1entu1an1na fron, Aprll 2024. 

Th, te,m loan of, 48,082.99 lac> (■on-current: f 44,560.04 la<s and <urrent:, J,522,95 lac,) (March JI, 20U: l 51,352.18 lacs (•011-curreRI: f 48,085.96 l■u and curre■I: f 3,266.22 
la<s)) is -•red by way of:. 

( i) First pari passu charge on the imrnova.ble property situated at Gurugrarn owned by 1he Company and DLF L1m1ted 

( ti} Charge on receivables pertaining to 1he aforesaid immovable property owned by rhe Company 

( uo) foxed depo,its pledged w1lh bank 

(h) fodlity on JJ,190.12 lacs (March JI, 2022: f 38,JOJ.26 locs), bal1nce 0111ount i• repayabl~ in SJ ooonthly instalment, starting from April 2024. 

The tenn loa• of l 38,303.26 lacs (noo-curreal: l JJ,190,12 lacs ■nd carrent: l S,113.14 lats) (Jllorch 31, 2022: t 42,771.15 lacs (non-current: f 38,303.26 lacs and currenl: f 4,~7.ll9 
lacs)) ..tl'e secdred by way or:-
(i) Equitable monsall" on the immovable property situated at Delhi owned by the subsidiary company 

(ii) Charge on receivables pertaining to the aforesaid immovable property owned by the subsidiary compony 

(1ii) Fixed deposits pledged will, bank 

(iv) Corporale Guarttntee of the S\1bsidiory company 

(I) Facility ort 38,851.$4 locs (Marcb 31, 2022:, 40,454.76 lac,), balance amount i, eepayable ln 113 n10■1hly in,taloae■ts startiag from April :2024. 
Tl,e ter■, loa■ off 40,467,05 lac, (aon-<urrenl: , 38,8S1,54 lac• and curre■t: t 1,615.51 lies) (Mar<h JI, 20ll: , 41,748.Sl lacs (non-current, N0,454.76 la .. and curro~I: , 1,293.76 
111<>)) i, suured by way of:. 

(i) Equitable mortgage on the immovable pr0perty situated at Gurugram owned by the Company and DLF L1m11ed 

( 1i) Charge on receivable, pel'la 1ning to the aforesaid immovable propert)' owned by the Company 

(iii) Fixed deposits pledged with bank 

(j) Facility or f Nil (March 3 I, l0l2: , 16,5?9.29 lac,~ th, amount was prepaid In the c.rrtftt year. 

Th• l•rm loa■ on Nil (non-current: l NII and cur~nt: f Nil) (March 31, 2022: f lll,799,10 lacs (non-current: { I 6,599.29 lac, a11d current:, l,199.lll lac,)) is ,ecured by way of:• 
(i) 6quotablc mon~•S• on th• immovablo proporty ,iluat•d at Cnennai ownod by tit• ,ubstdiary company 

(ii) Charge on receivobles and moveable fixed assets perlaining IO the aforesaid immovoble property owned by the subsidiary company 

(iii) Fixed deposits pledged with bank 

( 1 v) Corporate Gumantee of the su bs1diar; company 

(k) fa<ility on 31,J 19.74 lacs (March 31, 2022: { Nil), balan<e amount is repayable in~ ,.ont•ly iMtalments t1ardng from April 1024. 

The term loan on 32,784.79 lacs (non-<,urreot: t 31.l19.741acs and current:, 1,465,04 lacs) (March 31, 2021: ~ Nit (non-current: f Nil and current: , Nil)) I• ,ecured by way of:­

(i) Equitable mortgage on the immovable pro petty silooled at Chenna1 owned by die subs1diar; company 

(n) Charge on rcoe1vables and moveable fixed assets pertaining to the aforesaid immovable property owned by 1he subsidiary company 

(iii) Fixed deposits pled,\l<d wilh bank 

(I) Facility oft 39,964.68 lacs (Marc• 31, 1022: { NII), the •m•••• Is repay•ble In 17 monthly instalmMU starting fro111 April 2024 ••d balance amoo11t as bullet pay.,01111n Au;Ht 2025. 

The lt'rm loan or t 4S,936JJS lac, (noo-current: f 39,964.68 lacuod currOfll: t 5,972.20 lacs)(MarchJJ, 2022: t Nil (noo-<,ucrent: { Nil ond current: f NH)) i .. ttured by way or,. 

(i) Equitable mortgage on the immovable property s1tua1ed at Chenna1 owned by the subs,diaoy companies 

(ti)Charge on receivables penaining 10 the aforesaid immovable property owned by the subsidiary eompomes 

(iii) Fixed deposits pledged with bank 

(iv) ColJ)orateOuoranleeofthe ,ub,idiary compan1eo 

(m) Facility of, 97,517.22 lac,(Maecl1Jl, 202l: f Nil), bola••• amoant i, repayabl• in 161 mo■lhly instaloaents startint from April 2014. 

The tem1 loa■ oft 99,}14.JJ lac, (■on-e,,rrenl: f 97,S17.22 lacs and curreat: f 1,797.1 I lan)(March31, 2022:, NII (no■-current: f NII and current, { Nil)l is s«ured by way of;­

(i) Equitable mort,iage on the immovable property srtuated at Gurugram owned by the Company 

(ii) Charge on receivables pertaining to the aforesaid immovaMe properties owned by the Company 

(iii) Fixed deposits pledged wnh honk 

Fro■1 01hem 
Sttu <ed IN R borrowings:• 

(a) Facility on 12,477.94 lac• (March 31, 2022: { 12,476,19 lac,), balance amoo■t is rep•yable in 56 monthly Instalment, startln& fro., January 2029, 

The te,oo loan of, 12,477,!14 lacs (■on-<urre111:, 12,477.,4 la<• and e,,ei·ent: , Nil) (M1r<11 31, 2022 : f tl,'176.19 lac, (non-cu,rent: f 12,476.19 lac, a■d <urrent: f Nil)) is s«uml by 
way or:-

(1) Equitable mongage on the immovable property ,i1uated al Gurugram owned by the Company 

( 11) Charse on rece1 vabl"5 pertaininl! to the aforesaid immovable property owned by the Company 

(b) f1cility on Nil ( Morch JI, 2022: f 1,18,519.33 lacs), balaoce amooat ,. .. prepaid in the curreal year. 

The term Joan oft Nil (no■-<,urre■t: l Nil and e,,rrent: f Nil)(MorchJI, 2022: f 1.ZS,49,.65 tau (non-curre11t:, 1,18,519.38 lac, ind curent: f 6,9II0,27 lacs)) is s«ured by woy of:­

( 1) Equiiable mongage of immovable property situated at Gurugram owned by the Company and DLF' Limited 

(11) Charge on receivables penainins to the aforesaid immovable property owned by the Company 

22.2 Rate oflaleresl· The Company's total bonow1ngs from banks and others have an efTe<tive weighted contractual role of 8 03¾ (March 31, 2:022. 6 87¾) per annum calculated using lhe interest 
rates e/T« I ive as on Mareh 31, 2023 

22.J The Cornpflny has sitlts;fied aH debt coven.ants prescribed in the tenns of term loains The Company ha:. not defaulted on any loans payment 
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\otes to standalone financial statements for the period ended \larch 31, 2023 
(.-Ill umoum., m (I.UL,_ unh'.\\ othenr1se ,tatcd) 

23 Other financial Liabilities (non-current) 
Security deposits received from tenants 

Retention money I refer note -16) 

2-l Provisions (non-current) 
EmJJloyee benefits 

for gratuity (refer note -15.1) 

25 Other non-current liabilities 
Defened income 

(/his space has hee11 1111e1111011al/y /e/i bla11k) 

',[arch 31, 2023 

57,513.86 
1,105.35 

58,619.21 

237.98 
237.98 

8,115.78 
8,115.78 

March 31. 2022 

-15,973.80 

2,04-1.90 
-18,018.70 

200.36 

200.36 

9,996.25 

9,996.25 
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DLF Cybcr City Dcvclo11crs Limited 

:\otcs to standalone financial statements for the year ended \larch 31, 2023 
r.--l/1 ummmts 111 ( l,acs, 1111/l!ss othl!rw,se sWtl!d) 

26 Borrowings (current) 
From banks (secured) 
0 0 I~-, Non-convertible debentures (from related party) (refer note 51) 
Current maturity of long term debt 

26.1 Security disclosure for the outstanding short-term borrowings as on March 31, 2023: 
Short term loans from Others : 

(a) Facility of~ Nil (March 31, 2022 ~ 11,868,94 lacs) 
The ahoresaid facility is secured by way of:-
(i) Equitable mortgage on immovable property situated at Gurugram owned by the Company_ 
(ii) Charge on receivables pertaining to the aforesaid immovable property owned by the Company, 

26.2 Terms of0.01 % Non-convertible debentures 

March 31, 2023 

3,060.00 
1,26,75-1.77 
1,29,81-1.77 

March 31. 2022 

I L868_94 
3,062,63 

61-901 15 
76,832,72 

During the year ended March 31, 2020. the Company had issued 0_01 % un-secured, redeemable Non-convertible Debentures ('"NCDs"') amounting to~ 30,400_00 lacs 
to DLF Home Developers Limited, As per the terms of NCDs, the redemption value of the assets will be derived based on lease rentals of underlying property 
constructed by DLF Info City Chennai Limited, a wholly owned subsidiary company, 
As the redemption criteria was achieved during the previous year, the Company had redeemed portion of NCDs amounting to ~ 33,279, 18 lacs. being Tranche-I 
payment and had disclosed the balance amount payable of ~ 3,060_00 lacs (March 31, 202:!: ~ 3,062_63 lacs) as ·'current borrowings" in these standalone financial 
statements as per the tenns ofNCDs_ 
In accordance with the provisions of Ind AS I 09 '"Financial Instruments'', these NCDs are measured at fair value through profit and loss based on the fair valuation 
report of an external valuer and accordingly, the Company has recognised the fair valuation gain amounting ~ 2,63 lacs in the statement of profit and loss during the 
year ended March 31, 2023 (March 31, 2022: fair valuation loss on 908_20 lacs)_ 
The fair valuation mentioned above has been considered as interest income/ interest expense and offered to tax/ claimed as a deductible expense in the tax computation 
of the current and previous years, 

27 Trade payables 
Total outstanding dues of micro enterprises and small enterprises (reter note 46) 
Total outstanding dues of creditors other than dues of micro enterprises and small enterprises 

28 Other financial liabilities 
Interest accrued on borrowings 
Security deposits received from tenants 
Development charges payable to government authority (refer note 5(vi)(e)) 
Retention money (refer note 46) 
Capital creditors ( refer note 46) 
Other payables* 

*Includes contingent consideration payable of~ 242_91 lacs (March 31, 2022: ~ 285_78 lacs) (refer note 67) 

29 Provisions 
Provision for gratuity 
Provision for compensated absences 

30 Other current liabilities 
Advance from customers 
Deferred income 
Statutory dues payable 
Other payables (refer note 37,2) 

390.91 
10,505.05 
10,895.96 

8,560.15 
47,323.8-1 

5,793.94 
613.12 

2,454.95 
393.40 

65,139.40 

4.79 
0.22 
5.01 

3,839.88 
5,004.17 
2,630.58 
2,385.95 

13,860.58 

229.22 
10,973,21 
11,202-43 

2,901,74 
46,88941 

5,129,11 
725,02 

5,261.41 
383,93 

61,290,62 

3,66 
0, 18 
3,84 

3,395,80 
4,469,78 
2,347-35 
2,198-06 

12,4!0,99 

186
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:\oles to standalone financial statements for the year ended '\larch 31, 2023 
(.-UI amott11ts m ( l.acs. uu/es., uthent'l.'1.' ,tatedJ 

31 Revenue from operations 
Operating revenue 
Rental income* 
Lease rent on land 

Setvice income 

Other operating income 

Total 

'\larch 31, 2023 

1,79,876.78 
62.37 

1,79,939.15 

42,060.82 
42,060.82 

2,253.52 
2,253.52 

2,24,253.49 

*Includes rental income on account of financial liabilities measured at amortised cost on 5,148.96 lacs (March 31, 2022: ~ 4,213.84 lacs). 

March 3 I, 2022 

1,56,731.90 
62.37 

1.56.794.27 

34,156.85 
34,156.85 

1,251.74 
1,251.H 

1_9?,?02.86 

*Includes rental income of~ 2,522.49 lacs (March 31, 2022: ~ 4,353.57 lacs) being the impact of straight lining of the rent, considering the impact of rent-free period and 
escalations over the estimated lease period. 

Other disclosures required under Ind AS I 15 "Revenue from contracts with customers" 

a. Timing of revenue recognition 
Revenue recognition at a point of time 
Revenue recognition over period of time 
Total 

b. Contract balances 
Trade receivables from contracts with customers 
Contract assets 
Contract liabilities 

160.34 
44,154.00 
44,314.34 

2,638.32 
481.71 
341.83 

Trade receivables are generally on tenns of7 to 30 days. Interest on delay in payments from customers (if any) is recognised as per the tenns of contracts. 

118.89 
35,289.70 
35,408.59 

3,441.41 
2.587.11 

114.83 

Contract assets are initially recognised for revenue ea111ed from maintenance services and other operating income as receipt of consideration is conditional on successful 

provision of services. Upon completion of services, the amounts recognised as contract assets are reclassified to trade receivables. 
Contract liabilities include advances received in respect of provision of maintenance services to the tenants. 

c. Significant changes in contract assets and contract liabilities during the year 
i) Movement of contract liahilities 

Amounts included in contract liabilities at the beginning of the year 
Amount received/adjusted at,'llinst contract liabilities during the year 

Revenue recognised from perfonnance oblib'lltions satisfied in previous years 
Amount included in contract libilities at the end of the year 

ii) Movement of contract assets 
Amounts included in contract assets at the beginning of the year 
Amount billed /adjusted during the year 
Amount included in contract assets at the end of the year 

d. Set out below is the amount of revenue recognised from 
Amounts included in contract liabilities at the beginning of the year 
Perfonnance obligation satisfied in the previous year 

e. Reconciling the amount of revenue recognised in statement of profit and loss with the contracted price 
Revenue as per contract price 
Adjustments (if any) 

Total 

114.83 434.07 
(2,360.11) 112.15 
2,587.11 (431.39) 

341.83 114.83 

2,587.11 919.80 
(2,105.40) 1,667.31 

481.71 2,587.11 

114.83 434.07 

2,587.11 (431.39) 

44,314.34 35,403.65 

44,314.34 35,403.65 

The perfonnance obligation of the Company in case of maintenance services and other operating income is satisfied over-time, using an input method to measure progress 
towards complete satisfaction of the service, because the customer simultaneously receives and consumes the benefits provided by the Company. 

Revenue recognised at a point of time consists of sale of scrap and one time charges recovered from customers, which is recognised when the customers obtain the control of 
those promised goods or services. 

ll1e Company raises invoices as per the tenns of the contract, upon which the payment is due to be made by the tenants. 

As per the tenns of the service contracts with the customers, the Company has right to consideration from customers in an amount that directly corresponds with the value to 
the customers of the Company's perfonnance obligation completed till date. Accordingly, the Company has used the practical expedient under Ind AS 115 "Revenue from 
contracts with customers" and and has disclosed infonnation relating to perfonnance obligations to the extent required under Ind AS 115. 

32 Other income 
Dividend from investments on: 

Equity shares (refer note 51) 
0.01 % compulsorily convertible preference shares (refer note 51) 

Interest income on: 
Loans to related parties (refer note 51) 
Investments in debentures of related parties ( refer note 51) 
Financial assets measured at amortized cost 
Fixed deposits 
Income tax refund 
Others* 

Gain on fair valuation of debentures (refer note 4l(iv)) 
Unclaimed balances/ provisions written back 

Others 
Profit on sale of property, plant & equipment 

*includes interest on contingent consideration receivable on 604.47 lacs (March 31, 2022: t 1,039.75 lacs) (refer note 51 and 63(ii)) 

24,941.17 40,105.24 

48.44 48.44 

7,989.86 1,764.24 

10,327.26 10,326.73 

103.07 92.57 

4,407.72 1,585.36 

115.04 
892.20 1,376.45 

1,837.65 1,401.75 

300.50 737.08 

7.21 
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(Al/ amounts i11 < lacs. 1111/ess orhenl'ise srared) 

33 Cost of power, fuel and facility maintenance expense 
Power and fuel 
Heating. ventilation and aircondit1011111g 
Facility maintenance expenses 

34 Employee benefit expenses 
Salaries. wages and bonus 
Contribution to provident and other funds 
Other employee benefits 
Staff welfare expenses 

35 Finance costs 
Interest on: 
Non-convertible debentures 
Loans from banks and others 
Loans from related parties ( refer note 51 ) 
Others (refer note 69) 

Fair value loss on fair valuation of0.01 % non-convertible debentures (refer note 26.2 and 51) 
Bank guarantee/finance charges 
Financial liability measured at amortised cost 

36 Depreciation and amortisation expense 
Depreciation on property. plant and equipment 
Depreciation on investment property 
Amortisation on other intangible assets 

37 Other expenses 
House keeping and allied services 
Repair and maintenance 
Rates and taxes 
Insurance 
Communication 
Travelling and conveyance 
Printing and stationery 
Advertisement and publicity 
Business promotion 
Legal and professional fees 
Payments to auditor's (refer note 37.1) 
Rent 
Bad debts written off 
Marketing and business support expenses 
Corporate social responsibility expenses (refer note 37.2) 
Loss on sale of investment property 
Allowances for doubtful debts and advances 
Directors' commission and sitting fee 
Loss of pre settlement/ modification of financial asset/liability (net) 
Miscellaneous expenses 

\larch 3 I, 2023 March 31, 2022 

16,023.25 12.932.65 
4,557.58 2.540.23 

21,013.10 15.475.05 
41,593.93 30.947.93 

3,492.-13 2,227.37 
64.62 53.64 
38.70 35. 16 

0.30 2.38 
3,596.05 2,318.55 

21,384.60 11,939.98 
68,489.00 65,722.35 

1,469.42 
170.06 91.94 

908.20 
548.52 234.27 

4,846.1 I 4.076.90 
95,438.29 84,443.06 

33.34 14.79 
14,484.98 13,199.59 

0.02 0.06 
14,518.34 13,214.44 

19.69 18.45 
92.05 79.26 

524.47 562.18 
617.70 623.93 

20.51 12.56 
38.29 18.43 

0.52 1.40 
310.67 76.68 

407.27 105.90 
802.70 678.85 
237.44 212.52 

282.86 374.38 

33.58 70.73 
1,985.15 1,586.07 

1,330.52 1,313.51 

3.35 
152.51 32.88 
124.86 116.90 

54.12 37.50 

2.00 46.09 
7,040.26 5,968.22 
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:\oles to standalone financial statements for the year ended \larch 31, 2023 
(All 011101111/s in< Lacs. 1111/ess othenrise stated/ 

37.1 Auditor's remuneration* 
Audit fees (including limited reviews) 
Tax audit 
Other services (including certification fees. group reporting fees) 
Reimbursement of expenses 

•excluding applicable taxes 

\larch 31, 2023 

181.06 
9.37 

37.25 
9.76 

237.44 

March 3 I. 2022 ---------

176.56 
9.37 

24.00 

2.59 
212.52 

37.2 In accordance with the provisions of Section 135 of the Companies Act 2013 ( ·the Acf ), the Board of Directors of the Company had constituted a Corporate Social 
Responsibilitv (CSR) Committee In terms with the provisions of the said Act required details of CSR amount is as follows· 
Particulars March 31, 2023 March 31, 2022 
(al Amount reauired to be spent bv the Company• 1,330.52 1.313.51 

(bl Amount paid bv the Companv on: 
i) Construction/acquisition of any asset - -

ii) For purposes other than (i) above (refer (I) below) 
- pertaining to current vear 58.90 481.80 
- pertaining to previous vears' shortfall 1,018.75 24.48 

c) Shortfall (unspent) for the year at the year-end 1,271.62 831.71 
d) Total of previous years shortfall (unpent) 1,179.31 1,366.35 

e) Reason for shortfall 
Pertains to Ongoing Pertains to Ongoing 

nroiects proiects 
(I) Nature of CSR activities for which amount is paid COVID-19, COVID-19, Health 

Environment care, Education 
Sustainability, Health promotion programme 

care, Education 
promotion 

programme, Saving 
lives through Safer 

Roads 
(g) Detail of related party transaction in relation to CSR expenditure as per the relevant Ind AS (refer note 51) 

Amount 1mid to: 
DLF Foundation 412.32 472.06 
DLF Qutub Enclave Complex Educational Charitable Trust 663.04 34.22 
DLF Qutab Enclave Complex Medical Charitable Trust 2.29 -
Subsequent to year ended March 31, 2023 and March 31, 2022, the Company has transferred the shortfall (unspent) amount pertaining to the respective year to the 
unspent CSR account(s) in accordance with the Act read with Companies (Corporate Social Responsibility Policy) Rules, 2014 as amended 

*includes interest of~ 43.0 I lacs (net of income-tax) earned on fixed deposits in unspent CSR account. 

38 Tax expense 

Current tax 
Minimum alternate tax credit entitlement 
Deferred tax 
Current tax related to earlier years 
Minimum alternate tax credit utilised for earlier years 
Total tax 

Particulars 
Accounting profit before income tax 
At country's statutory income tax rate of 34.94% (March 31, 2022: 
Adjustments 

34.94%)(1) 

Dividend income exempted under section SOM of the Income-tax Act, 1961 
Tax related to earlier years 

Non-deductible expenses for tax purposes: 
Expenses relating to income chargeable under "Income from house property" and "Profits 
and Gains from Business and Profession" 
Expenses pertaining to corporate social responsibility 

Expenses allowable for tax purposes 
Standard deduction under section 24(a) of the Income-tax Act, 1961 
Deferred tax not recognised/reversed on gain on fair valuation of investments in compulsorily convertible 
debentures of wholly owned subsidiary 

Others 
Others 

Total adjustments (II) 
Income tax exoense recognised in the books (I + II) 

39 Earnings per share 

Profit attributable to equity shareholders 
Profit after tax 
Net profit for computing basic earnings per share and diluted earning per share (A) 
Weighted average number of equity shares (nos.) (B) 
Nominal value per equity share ( {) 
Basic anti diluted earnings per share({) (A/B) 

19,794.72 
(2,256.99) 
(1,659.24) 

(5.81) 
827.71 

16,700.39 

March 31, 2023 
I, 13,036.90 

39,499.61 

(8,732.37) 
821.90 

5,990.64 

231.41 

(18,058.34) 

(3,045.89) 

(6.57) 
(22,799.22) 
16,700.39 

96,336.51 
96,336.51 

2,26,41,67, 714 
10.00 

19,719.36 
(9,398.17) 
4,252.71 

14,573.90 

March 31, 2022 
1,12, 748.52 

39,398.84 

(14,014.38) 

-

4,590.45 

229.51 

(15,484 98) 

( 163.08) 

17.51 
(24,824 97) 
14,573.90 

98,174.62 
98,174.62 

2,26,41,67,714 
10.00 
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Ratio Numerator Denominator 
(a) Current ratio Current assets Current liabilities 

(b) Debt equity ratio Borrowings+ Interest accrued Total equity 
thereon 

(c) Debt service coverage ratio Profit after tax + Finance costs+ Finance costs +Principal repayments 
Depreciation and amortization (excluding prepayments) 
expense+ Loss on salt: of Property, 
plant and equipment and Investment 
iorooertv 

(d) Return on equity ratio Profit after tax Average of total equity 
(e) Trade receivables turnover ratio Revenue from operations Average trade receivables 
(f) Net capital turnover ratio Revenue from operations Working capital (Current assets-

current liabilities) 
(g) Net profit ratio Profit a1ler tax Revenue from operations 
(h) Return on capital employed Profit before tax (excluding dividend Capital employed (Total 

income) + Finance costs equity+borrowings (including interest 
accrued thereon)+ net deferred tax 
liability (excluding MAT credit 
entitlement) 

(i) Return on investment Dividend from investments+ Interest Average Investments 
income on investment in debentures+ 
Gain on fair valuation of investments 
in compulsory convertible debentures 

l(i) Trade payables turnover ratio Not Applicable Not Applicable 
(k) lnventorv turnover ratio Not Applicable Not Applicable 

*figures upto two decimal places 

March 31, 2023* March 31, 2022* % chan11,e Remarks for variance in excess of 25% 
0.25 0.60 (57.71%) Decrease is mainly due to increasi: in current muturitii:s or long-

term debt as on March 31, 2023 

1.71 1.51 13.02% 

1.19 1.40 (15.57%) 

13.30% 13.55% (1.87%) 
43.76 35.88 21.96% 
(137) (2 92) (5323%) Decrease is mainly due to increase in curr~11l rnaturiti1:s or lo11g-

tenn debt as on March 31, 2023 
42.96% 51.08% (15.77%) 

9.59% 10.00% (4.08%) 

2.96% 4.16% (28 83%) Decrease in mainly on account of lower d1vic.knd income l,ir the 
year ended March 31, 2023 vis-,\-vis dividend income for year 
ended March 31, 2022, from wholly owned subsidiaries. 

Not Applicable Not Applicable 
Not Applicable Not Applicable 

,- )~ LLJ( m 
m11 =tJ 
r_\ G? 

"' 
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-II. Financial instruments 
(i) Fair values hierarchy 

Financial assets and financial liabilities measured at fair value in the statement of financial position are grouped into three levels of a fair value 
hierarchy. The three levels are defined based on the observability of significant inputs to the measurement. as follows: 
Level I: Quoted prices (unadjusted) in active markets for financial instruments. 

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximiser 

the use of observable market data rely as little as possible on entity specific estimates. 

Level 3: lfone or more of the significant inputs is not based on observable market data, the instrument is included in level 3. 

(ii) Financial assets and financial liabilities measured at fair value- recurring fair value measurements 

Disclosures of fair value measurement hierarchy for assets: 
Asset measured at fair value Date of Valuation Level 1 Leve12 Level3 Total 
FVTPL 
Investment in comoulsorilv convertible debentures March 3 I, 2022 - - U9,329.21 1.19,329.21 
Investment in compulsorily conve1tible debentures March 31, 2023 1,21,164.23 1,21,164.23 

D" I 1sc osures o rt:· air value measurement 1erarc 1y or ha 1 1t1es: h" ti . bT. 

Liabilities measured at fair value Date of Valuation Level 1 Leve12 Level 3 Total 
FVTPL 
Issue ofO.0 I% non-convertible debentures March 31. 2022 - - 3,062.63 3.062.63 
Issue of 0.0 I% non-convertible debentures March 31, 2023 - - 3,060.00 3,060.00 
Derivative liability on 0.00 I% Class B Compulsorily 

March 3 I. 2022 - - 1.987.3 I 1,987.31 
Convertible Preference Shares 
Derivative liability on 0.001% Class B Compulsorily 

March 31, 2023 1,987.31 1,987.31 
Conve1tible Preference Shares 

(iii) Valuation technique used to determine fair value: 
Fair value of investment in compulsorily convertible debentures and non-convertible debentures issued have been determined based on discounted 
cash flow method 

Fair Value Data inputs Sensitivity analysis Sensitivity analysis 

Particulars March 31, 2023 March 3 I, 2022 
March 31,2023 March 31, 2022 1% 1% 

increase decrease 
1% increase 1% decrease 

Investment in 
compulsorily 

1,21,16-1.23 1.19,329.21 Discount rate (4,295.12) 4,525.71 (3,994.32) 4.211.28 
convertible 
debentures 
Issue of non-
convertible 3,060.00 3,062.63 Discount rate (9.36) 9.48 (5.90) 5.97 
debentures 

(iv) The following table presents the changes in level 3 items (financial assets): 

Compulsorily 
Convertible 

Particulars Debentures 
('CCDs') 

As at April 01, 2021 1,17,927.46 
Gain recognised in statement of profit and loss* 1,401.75 
As at March 31, 2022 1,19,329.21 
Gain recognised in statement of profit and loss* 1,835.02 
As at March 31, 2023 1,21,164.23 

*The Company has measured CCDs at fair value through profit and loss in accordance with the provision of Ind AS 109 "Financial Instruments". 
Accordingly, the Company has recorded fair valuation gain on 1,835.02 lacs (March 3 I, 2022: ~ 1,401.75 lacs) in the statement of profit and loss 
as per the valuation report obtained from external valuer. 
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The following table presents the changes in level 3 items (financial liabilities): 

Particulars 0.01 % :\on-convertible 
Debentures 

As at April 01, 202 I 35.433.60 
Redemotion during the vear 33.279.17 
Loss recognised in statement of profit and loss 908.20 
As at March 3 L 2022 3,062.63 
Redemption during the vear -
(Gain) recognised in statement of profit and loss (2.63) 

As at March 31, 2023 3,060.00 

(v) Fair value of instruments measured at amortized cost:* 

Particulars Level March 31, 2023 
Carrying 

Fair value 
value 

Financial assets 
11 % Optionally Convertible Debentures Leve13 19,958.79 19,958.79 
Loans Level 3 117,679.00 117,679.00 
Other financial assets Level 3 30,199.10 30,199.10 
Financial liabilities 
Borrowings Leve13 10,59 ,517 .90 10,59 ,517 .90 
Other financial liabilities Level3 58,619.21 58,619.21 

Derivative liability on 0.001 % 
Class B Compulsorily Convertible 

Preference Shares 
1.987.31 

-
-

1.987.31 
-
-

1,987.31 

March 3 1. 2022 

Carrying value Fair value 

19,958.79 19,958.79 
66.190.02 66,190.02 
26.553.48 26,553.48 

I 0.50, 795.44 10,50,795.44 
48.018.70 48,018.70 

*Investment in equity shares. compulsorily convertible preference shares of subsidiaries and 0.01% compulsorily convertible debentures of 
subsidiary are measured at cost as per Ind AS 27 "Separate Financial Statements" and are not required to be disclosed here (also refer note 7). 

The above disclosure is presented for non-current financial assets and non-current financial liabilities. Carrying value of current financial assets 
and current financial liabilities (cash and cash equivalents, other bank balances, trade receivables, loans, other current financial assets. trade 

payables. short-term borrowings and other current financial liabilities) represents the best estimate of fair value. 
The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current transaction 
between willing parties, other than in a forced or liquidation sale. The following methods and assumptions were used to estimate the fair values: 
a. The fair values for security deposits paid, loans and 11 % optionally convertible debentures were calculated based on cash flows discounted using 
a current lending r~te. They are classified as level 3 fair values in the fair value hierarchy due to the inclusion of unobservable inputs including 

counterparty credit risk. 
b. The Company's borrowings from bank and others carry variable rate of interest. hence representing the fair value. 

c. The fair values for security deposits received were calculated based on cash flows discounted using a current lending rate. They are classified as 

level 3 fair values in the fair value hierarchy due to the inclusion of unobservable inputs. 

42. Financial risk management - Financial instruments by category 

. I. Fmanc1a instruments b 1v category 
Particulars March 31, 2023 March 31, 2023 March 31, 2022 March 31, 2022 

Amortised cost FVTPL Amortised cost FVTPL 
Financial assets 

Investments 19,958.79 1,21,164.23 19,958.79 1,19,329.22 
Trade receivables 4,287.68 - 5,962.61 -
Loans to related parties (including interest) 1,24,512.09 - 67,393.80 -
Cash and cash equivalents 456.13 - 25,595.50 -
Other bank balances (including interest) 47,379.33 - 63,775.07 -
Other financial assets 19,141.45 - 20,894.07 -

Total 2,15,735.47 1,21,164.23 2,03,579.84 1,19,329.23 
Financial liabilities 

Borrowings (including interest accrued) 11,96,820.13 3,060.00 11,29,454.58 3,062.63 
Trade payables 10,895.96 - 11,202.43 -
Security deposits 1,04,837.70 - 92,863.21 -
Other financial liabilities 10,360.76 - 13,544.37 -

Total 13,22,914.55 3,060.00 12,47,064.59 3,062.63 

*Investment in equity shares and compulsorily convertible preference shares of subsidiaries and 0.01 % compulsorily convertible debentures of 
subsidiary are measured at cost as per Ind AS 27 "Separate Financial Statements" and are not required to be disclosed here (also refer note 7). 
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( i) Risk :\lanagement 
The Company" s activities expose it to market risk. liquidity risk and credit risk. The Company's board of directors has overall responsibility for the 

establishment and oversight of the Company·s risk management framework. This note explains the sources of risk which the entity is exposed to 

and how the entity manages the risk and the related impact in the standalone financial statements. 

(A) Credit risk 
Credit risk is the risk that a counterparty fails to discharge its obligation to the Company. The Company's exposure to credit risk is influenced 

mainly by cash and cash equivalents. trade receivables and financial assets measured at amortized cost. The Company·s continuously monitors 
defaults of customers and other counterparties and incorporates this information into its credit risk controls. Credit risk related to cash and cash 

equivalents and bank deposits is managed by only accepting highly rated banks and diversifying bank deposits. Other financial assets measured at 

amortized cost includes loans to employees, security deposits and others. Credit risk related to these other financial assets is managed by monitoring 
the recoverability of such amounts continuously. while at the same time internal control system in place ensures the amounts are within defined 

limits. 

a) Credit risk management 
The Company's assesses and manages credit risk of financial assets based on following categories arrived on the basis of assumptions. inputs and 

factors specific to the class of financial assets. 
A: Low credit risk 

B: Moderate credit risk 
C: High credit risk 

The Company provides for expected credit loss based on the following: 

Asset group Description 

Low credit risk Cash and cash equivalents. other bank balances, loans, investments. trade 
receivables and other financial assets 

Moderate credit risk Trade receivables, security deposits and other financial assets 

High credit risk Not applicable 

* Lifetime expected credit loss is provided for trade receivables 

Provision for expected credit loss* 

12 month expected credit loss/ lifetime 

expected credit loss 

12 month expected credit loss/ lifetime 
expected credit loss 

Lifetime expected credit loss/ fully 
provided for 

Based on business environment in which the Company operates. a default on a financial assets is considered when the counter party fails to make 

payments within the agreed time period as per contract. Loss rates reflecting defaults are based on actual credit loss experience and considering 
differences between current and historical economic conditions. 

Assets are written off when there is no reasonable expectation of recovery, such as a debtor declaring bankruptcy, or a litigation decided against the 
Company. The Company continues to engage with pmties whose balances are written off and attempts to enforce repayment. Recoveries made are 

recognised in statement of profit and loss. 

Assets under credit risk: 

Credit ratini! Particulars March 31, 2023 March 3 I. 2022 
A: Low credit risk Cash and cash equivalents, other bank balances, loans, investments, trade 14,49,164.74 14,37,112.40 

receivables and other financial assets 

B: Moderate credit risk Trade receivables, security deposits and other financial assets 2,416.60 2,258.61 
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b) Credit risk exposure 

Provision for expected credit losses 

The Company provides for expected credit loss based on 12 month expected credit loss or lifetime expected credit loss basis for following financial 
assets: 

March 31, 2023 
Particulars Estimated gross Expected Carrying amount net of 

carrying amount at credit impairment provision 
default losses 

Investments 12,55,804.66 - 12,55,804.66 
Loans to related parties ( including interest) 1,24,512.09 - I ,24,512.09 
Trade receivables 4,621.33 333.65 4,287.68 
Cash and cash equivalents 456.13 - 456.13 
Other bank balances (including interest) on term deposit 47,379.33 - 47,379.33 
Other financial assets 21,224.41 2,082.95 19,141.46 

March 31. 2022 
Particulars Estimated gross Expected Carrying amount net of 

carrying amount at credit impairment provision 
default losses 

Investments 12,54,012.51 - 12,54,012.51 
Loans to related parties (including interest) 67,393.82 - 67,393.82 
Trade receivables 6,272.64 310.03 5,962.61 
Cash and cash equivalents 25,595.50 - 25,595.50 
Other bank balances (including interest) on term deposit 63,775.07 - 63,775.07 
Other financial assets 22,842.65 1.948.58 20,894.07 

In respect of trade receivables, the Company considers provision for lifetime expected credit loss. Given the nature of business operations, the 
Company's trade receivables has low credit risk as the Company holds security deposits equivalents ranging from three to six months rentals. Further. 
historical trends indicate any shortfall between such deposits held by the Company and amounts due from customers have been negligible. 

(B) Liquidity risk 
Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate 
amount of committed credit facilities to meet obligations when due. Due to the nature of the business, the Company maintains flexibility in funding 
by maintaining availability under committed facilities. 

Management monitors rolling forecasts of the Company's liquidity position and cash and cash equivalents on the basis of expected cash flows. The 
Company takes into account the liquidity of the market in which the entity operates. In addition. the Company's liquidity management policy involves 

projecting cash flows in major currencies and considering the level of liquid assets necessary to meet these, monitoring balance sheet liquidity ratios 
against internal and external regulatory requirements and maintaining debt financing plans. 

'The tables below analyses the Company's financial liabilities into relevant maturity groupings based on their contractual maturities for all non­
derivative financial liabilities. 

The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months equal their carrying balances as the 
impact of discounting is not significant. 

Maturities of financial liabilities 

Particulars Less than l year 1-5 year More than 5 years Total 
March 31, 2023 
Borrowings and interest thereon 2,21,504.09 8,37,053.98 5,81,539.28 16,40,097.35 
Trade payables 10,895.96 - - 10,895.96 
Security deposits 47,850.67 59,553.91 11,629.81 1,19,034.39 
Other financial liabilities 9,255.41 1,105.35 - 10,360.76 

Total 2,89,506.13 8,97,713.24 5,93,169.09 17,81,198.46 

Particulars Less than 1 year 1-5 vear More than 5 years Total 
March 31, 2022 
Borrowings and interest thereon 1,51,755.87 7,33,724.91 6,58,286.89 15,43,767.67 
Trade payables 11,202.40 - - 11,202.40 
Security deposits 47,301.88 1,259.09 419.31 48,980.27 
Other financial liabilities 11,401.32 2,044.90 - 13,446.22 
Total 2,21,661.46 7,37,028.90 6,58. 706.20 16, 17,396.57 
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:\farket Risk 
a) Interest rate risk 

i) Liabilities 

The Company·s policy is to minimise interest rate cash flow risk exposures on long-term financing. At March 31. 2023. the Company is exposed to 
changes in market interest rates through bank borrowings at variable interest rates. The Company's investments in fixed deposits all pay fixed interest 

rates. 

Interest rate risk exposure 

Particulars March 31, 2023 March 31. 2022 
Variable rate borrowing 8,79,066.05 9,64.068.38 
Fixed rate borrowing 3,12,253.93 1.65,547.09 
Total borrowings 11,91,319.98 11.29.615.47 

Below is the overall exposure of the Company to interest rate risk: 
Sensitivity 

Profit or loss and equity is sensitive to higher/lower interest expense from borrowings as a result of changes in interest rates. 

Particulars 
Interest sensitivity 
Interest rates - increase by I 00 basis points ( I 00 bps) 

Interest rates - decrease bv I 00 basis points ( I 00 bps) 

Holding all other variables constanl 

ii) Assets 

March 31, 2023 March 31. 2022 

8,790.66 9.640.68 

(8,790.66) (9.640.68) 

The Company"s fixed deposits. interest bearing security deposits and loans are carried at fixed rate. Therefore, not subject to interest rate risk as 
defined in Ind AS I 07, since neither the carrying amount nor the future cash flows will fluctuate because of a change in market interest rates. 

43. Capital management 

The Company's capital management objectives are to ensure the Company's ability to continue as a going concern as well as to provide a balance 
between financial flexibility and balance sheet efficiency. In determining its capital structure. the Company considers the robustness of future cash 
tlows, potential funding requirements for growth opportunities and acquisitions, the cost of capital and ease of access to funding sources. 

Management assesses the Company's capital requirements in order to maintain an efficient overall financing structure while avoiding excessive 

leverage. This takes into account the subordination levels of the Company's various classes of debt. The Company manages the capital structure and 
makes adjustments to it in the light of changes in economic conditions and the risk characteristics of the underlying assets. In order to maintain or 

adjust the capital structure, the Company may adjust the number of dividends paid to shareholders, return capital to shareholders. issue new shares, 
or sell assets to reduce debt. 

Particulars 
Total borrowings* 
Less: Cash and cash equivalents upto the extent of debt above 
Net debt 
Total eQuitv** 
Debt eauitv ratio 
*Total borrowing= long-term borrowings+ short-term borrowings+ interest accrued 

**Total equity= equity share capital+ other equity 

44. D" ·c1 c1 IVI en on eqmty s h ares 
Particulars 
Proposed dividend 

March 31, 2023 March 31, 2022 
11,99,880.13 I 1.32,517.21 

456.13 25,595.50 
11,99,424.01 11,06,921.71 
7,01,118.57 7.47,884.48 

1.71 1.48 

March 31, 2023 March 31, 2022 

Proposed final dividend on eQuitv shares for the vear ended March 3 I, 2023 (a), ~ 0.30 per share* 6,792.50 -
Proposed final dividend on eQuitv shares for the vear ended March 31, 2022 (a), ~ 3.32 per share - 75,170.37 
Dividend paid 
Interim dividend on eCJuitv shares for the vear ended March 31, 2023 (aJ ~ 3.00 per share 67,925.03 -
Final dividend on eQuitv shares for the year ended March 31, 2022 (aJ ~ 3.32 per share 75,170.37 -
Final dividend on eQuitv shares for the year ended March 31, 2021 (aJ ~ 2.21 per share - 50.038.13 

*Proposed dividend on equity shares are subject to approval at the annual general meeting and are not recognised as liability. 
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The Board of Directors of the Company in their meeting held on March 23. 2023 have declared interim dividend for the year ended March 31. 
2023 at the rate of< 3.00 per share amounting to< 67.925.03 lacs which has been duly paid. In accordance with the provisions of section 194 of 

the lncome-ta-x Act. 1961. the Company has deducted tax at source amounting to< 6.792.50 lacs on the said dividend. 

The members of the Company at their Annual General Meeting held on August 8, 2022 have approved final dividend on equity shares for the 

financial year ended March 31. 2022 at the rate of< 3.32 per share amounting to < 75.170.37 lacs. which was duly paid. In accordance with the 
provisions of section 194 of the Income-ta,: Act. 1961. the Company has deducted tax at source amounting to < 7.517 .04 lacs on the said dividend. 

During the previous year. the members of the Company vide resolution dated August 26. 2021. passed at the Annual General Meeting. approved 

final dividend on equity shares for the financial year ended March 31, 2021 at the rate of< 2.21 per share amounting to < 50.038. 13 lacs. which 
was duly paid on August 27. 2021. In accordance with the provisions of section 194 of the Income-tax Act. 1961. the Company has deducted tax 

at source amounting to < 5.003.81 lacs on the said dividend. 

The Company believes that it is in compliance with the provisions of Section 123 of the Companies Act, 2013 and Companies (Declaration & 
Payment of Dividend) Rules, 2014. 

45. Employee benefit obligations 
Defined benefit plan 
45.l(a) Gratuity (unfunded) 
Bifurcation of projected defined benefit plans obligation at the end of the year in current and non-current 

March 31, 2023 March 3 I. 2022 
Particulars 

Current Non-current Current Non-current 

Gratuity 4.79 237.98 3.66 200.36 
Total 4.79 237.98 3.66 200.36 

The Company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972. Employees who are in continuous service for 

a period of 5 years are eligible for gratuity. The amount of gratuity payable on retirement/termination is the employees' last drawn basic salary per 
month computed proportionately for 15 days sala,y multiplied for the number of years of service. 

Movement in the liability recognized in the balance sheet is as under: 

Description March 31, 2023 March 3 I. 2022 

Present value of defined benefit obligation as at the start of the 204.02 184.56 
year 
Current service cost Charged in statement of profit and 22.34 21.78 
Interest cost loss 15.72 13.37 

Actuarial loss/(gain) during the year 
Recognised in Other Comprehensive 

7.01 (15.67) 
Income 

Benefits paid (10.14) -
Liability transferred on account of employees transferred to 

3.82 -
group companies 
Present value of defined benefit obligation as at the 242.77 204.02 
end of the year 

B k rea up o fA . I . /I ctuana e:am oss on o bl" 11rntion: 
Description March 31, 2023 March 3 I . 2022 
Actuarial (gain)/loss on arising from change in financial assumption (9.21) (9.85) 

Actuarial (gain)/loss on arising from experience adjustment 16.22 (5.82) 

A . I ctuana assumptions: 
Description March 31, 2023 March 31. 2022 
Discount rate 7.32 % 7.37% 
Future salarv increase 7.00% 7.50% 
Retirement age 58/60/62/65/68 58/60/62/65/68 
Mortality rate 100 %oflALM 100 %of!ALM 

(2012 - 14) Ultimate (2012- 14) Ultimate 

These assumptions were developed by management with the assistance of independent actuarial appraisers. Discount factors are determmed close 

to each year-end by reference to government bonds of relevant economic markets and that have terms to maturity approximating to the terms of 

the related obligation. Other assumptions are based on management's historical experience. 
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Sensitivih anal\'sis for Gratuitv (unfunded): - -
Description 

Impact of the change in discount rate 

Present value ofobligation at the end of the year 

a) Impact due to increase of0.50 % 

b) Impact due to decrease of0.50 % 

Impact of the change in salary increase 

Present value of obligation at the end of the year 

a) Impact due to increase of0.50 % 

b) Impact due to decrease of0.50 % 

Maturity profile of defined benefit obligations: 

Year March 31, 2023 

0-Iyear 4.96 

1-2 year 5.43 

2-3 year 6.12 

3-4 year 108.19 

4-5 year 3.53 

5-6 year 19.07 

6 year onwards 353.60 

-15.l(b) Compensated absences (unfunded) 

:\larch 31, 2023 March 3 I. 2022 

2-U.77 204.02 
(9.51) (9.75) 
10.17 10.50 

2-12.77 204.02 
10.26 10.54 

(9.68) (9.88) 

March 3 I. 2022 

3.79 

4.19 

4.59 

5.08 

78.44 

9.01 

385.40 

The Compensated absence obligation cover the Company's liability for casual and privilege leaves. Based on the independent actuarial rep011 
amount of provision has been determined which has been presented as current liability. The weighted average duration of the defined benefit 
obligation is 9.59 years (March 3 L 2022: 11.60 years). 

Actuarial assumptions 

Description March 31, 2023 March 3 I, 2022 

Discount rate 7.32% 7.37% 

Future salary increases 7.00% 7.50% 

Retirement age 58/60/62/65/68 58/60/62/65/68 

Mortality rate 100% oflALM I00¾oflALM 
(2012 - 1-1) l'ltimate (2012 - 14) Ultimate 

These assumptions were developed by management with the assistance of independent actuarial appraisers. Discount factors are detem1ined close 
to each year-end by reference to government bonds of relevant economic markets and that have terms to maturity approximating to the terms of 
the related obligation. Other assumptions are based on management"s historical experience. 

Compensated absence benefits classified as 'Other Long-term Benefits' as specified by lndAS 19. According to Para 153 of the standard. detailed 
disclosures are not required for this plan. 

-15.2 Provident fund 
Contribution made by the Company during the year is~ 64.48 lacs (March 31. 2022: ~ 53.53 lacs). 

45.3 Directors' remuneration 

Particulars 
Directors' remuneration 

Salaries, wages and bonus 
Contribution to provident and other funds 

Total 

~~'"L'°):-i 

\'oQI 
\,,(_ 
r 

/, 

~r­~-

March 31, 2023 March 3 I, 2022 

1,1-19.59 687.70 
21.79 10.94 

1,171.38 698.64 
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:\otes to standalone financial statements for the year ended \larch 31, 2023 

(All amoull/s /11 if Lacs. unless otherwise stated) 

46. (a) Disclosure under the :\licro, Small and :\ledium Enterprises Development .-\ct, 2006 (":\IS.\-IED .-\ct, 2006") is as under: 
Particulars .\,larch 31, 2023 ' March 3 I. 2022 
i) the principal amount and the interest due thereon remaining unpaid to any supplier as at 1,358.29 1.484.29 
the end of each accounting year:* 

ii) the amount of interest paid by the buyer in terms of section 16. along with the amounts - -
of the payment made to the supplier beyond the appointed day during each accounting 
year: 
iii) the amount of interest due and payable for the period of delay in making payment - -
(which have been paid but beyond the appointed day during the year) but without adding 
the interest specified under this Act: 

iv) the amount of interest accrued and remaining unpaid at the end of each accounting - -
year: and 

v) the amount of further interest remaining due and payable even in the succeeding years. - -
until such date when the interest dues as above are actually paid to the small enterprise, for 
the purpose of disallowance as a deductible expenditure under section 23. 

~Includes retention money of{ 413.55 lacs (March 31, 2022: { 490.41 lacs) and capital creditors oH 553.83 lacs (March 31, 2022: { 764.91 lacs) 

pertaining to the outstanding dues of micro enterprises and small enterprises. The above information regarding micro, small and medium enterprises 
has been determined to the extent such parties have been identified on the basis of information available with the Company. The same has been 

relied upon by the auditors. 

(b) Trade Payable Ageing* 
March 31, 2023 

Particulars Outstanding for followin1 periods from invoice date 

Not due Less than l vear 1-2 years 2-3 vears More than 3 years Total 
(i) Total outstanding dues of micro 379.63 11.28 - - - 390.91 
enterprises and small enterprises 
(ii) Total outstanding dues of creditors other 5,227.68 4,952.52 82.37 l.79 240.69 10,505.05 
than dues of micro enterprises and small 
enterprises 
(iii) Disputed dues of micro enterprises and - - - - -
small enterprises 
(iv) Disputed dues of creditors other than - - - - -
dues of micro enterprises and small 
enterprises 
Total 5,607.31 4,963.80 82.37 l.79 240.69 10,895.96 

March 31, 2022 
Particulars Outstanding for followin periods from invoice date 

Not due Less than I year 1-2 years 2-3 years More than 3 years Total 
(i) Total outstanding dues of micro enterprises 84.36 99.57 13.44 10.85 21.00 229.22 
and small enterprises 
(ii) Total outstanding dues of creditors other 5,335.32 5,354.49 3.61 31.23 248.56 10,973.21 
than dues of micro enterprises and small 
enterprises 
(iii) Disputed dues of micro enterprises and - - - - -
small enterprises 
(iv) Disputed dues of creditors other than dues - - - - -
of micro enterprises and small enterprises 
Total 5,419.68 5,454.06 17.05 42.08 269.56 11.202.43 

*In respect of total outstanding dues of micro enterprises and small enterprises beyond the period of 45 days from the due date and also as mentioned 
in the Form MSME-1 filed by the Company with Registrar of Companies, there has been delay in payment to these MSME vendors due to non­

submission of requisite documents by the respective vendors. Hence, the Company has been unable to process their payments and thus, has not 
accounted for interest on such delay, which is not attributable to the Company. 
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DLF Cyber City Developers Limited 
'iotes to standalone financial statements for the year ended \larch 31, 2023 

(All amounts 111 < Lacs. unless othe1w1se stated) 

47. Segment reporting 
The Company is primarily engaged in the business of leasing of constructed prope1ties ( including provision of linked services like facili~ 
management services) which is considered to be the only repo1table business segment. Further. the revenues of the Company are derived primarily 
from leasing of real estate and no customer represents sales of more than 10% of total sales. Also. the Company operates within India and does not 
have operations in economic environments with different risks and returns. Hence. it is considered operating in single geographical segment. 
Accordingly. there are no other separate reportable segments in tenns of Ind AS I 08 on ··Operating Segmenf'. 

48. The Company accrues construction costs under individual vendor contracts based on invoices received from the respective vendors. Accordingly. 
construction cost as at the balance sheet date is accrued up to the last joint measurement date of the respective contracts immediately preceding the 
balance sheet date as management believes that the Company's obligation under these contracts arises only when joint measurement is completed. 

49. All loans guarantee and securities as disclosed in respective notes are given for business purposes. 

50. Details of loan and advances in the nature of loan to subsidiaries/associates/joint venture(s)/partnership firms/others (information 
I . 34 f h SEBI L' . Obi' . d D" I R . ) R I . 201 • d d pursuant to regu at10n o t e 1stmg 1gat10n an 1sc osure eqmrement egu atton, :, as amen e . 

Particulars March 31, 2023 March 31, 2022 
Closing balances as at the balance sheet date: 
DLF Power and Services Limited 21,000.00 -
DLF Emporio Limited - 16.500.00 
Nambi Buildwell Limited 8,500.00 -
Paliwal Real Estate Limited 1,000.00 -
DLF City Centre Limited 24,728.00 16.353.00 
DLF Info Park Developers (Chennai) Limited 62,451.00 33.337.00 
Maximum balance outstanding during the year: 
DLF Power and Services Limited 21,000.00 -
DLF Emporio Limited 16,500.00 26,000.00 
Nambi Buildwell Limited 41,600.00 -
Paliwal Real Estate Limited 8,000.00 -
DLF City Centre Limited 43,840.00 25.500.00 
DLF Info Park Developers (Chennai) Limited 71,025.00 33.337.00 
FairleafReal Estate Private Limited - 12,072.00 

SO.I There are no transactions of loans and advances to subsidiaries. associate firms/companies in which directors are interested. 

51. Related party disclosures 
51 (a) Information required to be disclosed under Ind AS 24 on "Related Party Disclosures": 

Entities having joint control over the Company 
• DLF Limited* 
• Reco Diamond Private Limited 

Subsidiary companies 
• DLF Assets Limited 

• DLF Promenade Limited 

• DLF Emporio Limited 

o DLF Info City Developers (Chandigarh) Limited 

o DLF Info City Developers (Kolkata) Limited 

o DLF City Centre Limited 

• Richmond Park Property Management Services Limited (amalgamated with DLF Emporio Limited w.e.f. March 24, 2022) 

• DLF Power & Services Limited 

• Paliwal Real Estate Limited 

• Nambi Buildwell Limited 

• DLF Info Park Developers (Chennai) Limited 

• DLF Info City Chennai Limited 

• DLF Lands India Private Limited 

• FairleafReal Estate Private Limited 
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:\otes to standalone financial statements for the year ended \larch 31, 2023 

(.~II amounts 111, Lacs. unless othenr,se stated/ 

Subsidiaries/ Joint \'Cnture of entity having joint control over the Company at any time during the year with whom transactions ha\'C 
taken place during the current year and previous year: 

• DLF Home Developers Limited 

• DLF Estate Developers Limited 

• DLF Property Developers Limited (formerly known as --DLF Emporio Restaurants Limited .. ) 

• DLF Golf Resmts Limited 

• DLF Office Developers Private Limited (DLF Office Developers (Partnership firm) till June 23. 2021) 

• DLF Home Services Limited 

• DLF Recreational Foundation Limited 

• DLF Homes Panchkula Private Limited 

• DLF Builders and Developers Limited 

• DLF Exclusive Floors Private Limited 

• DLF lnfocity Hyderabad Limited 

• Riveria Commercial Developers Limited 

• Akina Builders and Developers Pvt Ltd. 

• Atherol Builders & Developers Pvt. Ltd. 

• Jayanti Real Estate Developers Pvt. Ltd. 

• Karida Real Estates Pvt. Ltd. 

• Nadish Real Estate Pvt. Ltd. 

• Parisksha Builders and Developers Pvt. Ltd. 

• Sagardutt Builders and Developers Pvt. Ltd. 

• Uni International Pvt. Ltd. 

• Zanobi Builders & Constructions Pvt. Ltd. 

Key Management Personnel 

• Mr. Sriram Khattar (Managing Director) 

• Mr. Ramakrishnan Prabhakaran (Deputy Managing Director) (w.e.f. August I. 2022) 

Enterprises under the control of Key management personnel (KMP) of entity having joint control over the Company and their relatives 

• DLF Foundation 

• DLF Qutub Enclave Complex Educational Charitable Trust 

• DLF Qutub Enclave Complex Medical Charitable Trust 

Additional related parties as per the Companies Act, 2013 

• Mr. Navin Kedia (Chief Financial Officer) 

• Mr. Pankaj Virmani (Company Secretary) (till March 31. 2023) 

• Ms. Priya Jain (Company Secretary) (w.e.f. April I, 2023) 

• Mr. Lim Ming Yan (Independent director) 

• Mr. Pramod Bhasin (Independent director) 

• Ms. Priya Paul (Independent director) 

• Rajdhani Investments & Agencies Private Limited (Holding Company of the entity having joint control over the Company) 

*DLF Limited continues to be the Holding Company of the Company under the Companies Act. 2013. 
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{All w1w11n1.,· 111? !.acs, 1111/ess otherwise ,\·/a/eJ) 

51 (b) The following transactions were curried out with related parties d_!!t_·~ng the year" : 

Description 

Rent expenses 
DLF Assets Limited 

DLF Power & Services L11n1ted 
DLF Office Developers Private Limiled 
DLF Lnrnted 

Repair and m.ainlenm1ce expenses 
DLF Office Develo.e_ers Private Limited 

Marketini and business support expenses 
DLF Power & Services L1m1ted 

Business promotion 
DLF Recreational Foundation Limited 

DLF Property Developers Limited 

DLF Golf Resort Limited 

Rivena Commercial Develo_eers Limited 

DLF Home Services Limited 

Advertisement Expenses 

DLF L1m1ted 

Power and fuel 
DLF Power & Services Limited 

Heating, ver!_!~l~tion a11d airconditioning 
DLF Power & Services Limited 

Facilit_r und maintenm~_~!_Penses 

DLF Power & Services Limited 

DLF L1m1ted 

DLF Office Developers Pnvate Limited 

DLF Assets Limited 

Corporate social responsibility expenses (paid) 
DLF Foundation 

DLF Qutub Enclave Complex Educational Charitable Trust 

DLF Qutab Enclave Complex Medical Charitable Trust 

Management fees/ overheads 
DLF Home Developers Limited 

Em1>loyee benefits expense 
Mr Sriram Khattar 

Mr Navin Kedia 

Mr Ramaknshnan Prabhakaran 
Mr Pankaj Virmani 

Entities having joint control over the 

Compnny 
Subsidi;.u-y companies/ .Joint venture 

March 31 • 2023 
72.38 

72.38 I 
I 

l0.00 
10.00 

15.61 

15.61 

l\.farch 31 , 2022 March 31 , 2023 
72 84 56.08 

56.08 

n 84 I I 
I I 

I 
1,985.1s I 
1,9ss.1s I 

1000 
1000 

2,861.16 
2,861.16 

-1,557.58 

4,557.58 

27 :::o 17,454A0 
19,985.18 

27 20 

(2,530.78) 

,c.r ~ ..... r, 

ttj___vr.~ 
S/ 

(/i • ( ~("-', 
VJ)\_ _"'_., 
\\ .:,_'-'--l~·~c~?/,t 

¾~, ..... Gu ,qu ";.:~-:..~ 
'IS~~-

March 3 I , 2022 
81 93 
56.08 

25 85 

I 
I 
I 

I 
1.586 07 
1.586 07 

8.345 3: 
8,345 32 

2,6-U.29 

2,643 29 

I 
14.981 73 I 
14.981 73 

I 
I 
I 

Subsidi:1ries of entity lrnving 

control over the Company 

h:ey l\'1anagemeut pl.'rsonnel (l~MP) 

jointl••ud enterprises under the control ofl 
KM P of Entities having joint rnnlrol 
over the Compi111y and lheir rel.1tives 

March 31 , 2023 March 31 , 2022 March 311. 29~~ I March 3 l , 2022 
133.32 134 55 

133.32 I 34 55 

10.70 52 87 
10.70 52 87 

25.17 I 49 
0.11 0 18 

22.56 0 53 
0 78 

0.98 

1.52 

47.89 

47.89 

I I 
1,077.65 I 506 27 

412.32 I -1-72 Ob 

663.04 I 34 :::::: 

2.29 

0.631 
0.63 

156 771 
;56 ;7 : 

1,402.33 857 38 
957.36 698 64 

181.70 123 97 

214.02 

49.25 34 77 

l'otal 

March 31 • 2023 
261.78 

56.08 

133.32 
72.38 

111.70 
111.70 

1,985.15 

1,985.15 

25.17 

0.11 
22.56 

0.98 

1.:u 

10.00 
10.00 

2,861.16 
2,861.16 

-1,557.58 

-1,557.58 

17,517.91 

19,985.18 

15.61 

47.89 
(2,530.78) 

1,077.1,5 

-112.32 

663.04 
2.29 

0.63 
0.63 

1,402,33 

9'7.36 

181.70 
21-1.02 

-19.25 

lvhuch 31 . 2U, 1 

28') 32 
)l, ()X 

25 XS 

\ )-f 55 
72 8-l-

'.'12 X7 
)2 87 

l ,58<> U7 

L5Xh 07 

1-l-(1 

U 18 
() )1 

(I 78 

10 (JII 

!O 0(1 

8.)-1:5 32 
8.1--15 \2 

2.(i--11 2') 
2,()-1-} 2l) 

15.008 '!3 

1.J.'!81 7.l 
27 20 

50(1 27 

-l-72 ()(1 

14 22 

250 '27 

25(1 27 

857 38 

()'J8 ll-l-

I :::'..l tJ7 

q 77 

__ ,\ 
l.,j 

Im! 
:::0 

A.,,V) 

~'r ·(:,'>-. 
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DLF Cyber City Developers Limited 
Notes to financial statemenls for the year ended March 3 I, 2023 
(All WllUI/J1/S IJ1? /,(l(.,'S,l/!lless_o1herw1se s/a/11J) 

51 (b) The followin_g_ transactions were carried out with related parties during the yearA: 

Description 

Expenses on discounting of financial assets (net) 
DLF Power & s~rvices Limned 

Purchase of investment _12_~perty 
DLF Info City Developers (Chandigarh) Limited 

Paliwal Real Estate Limited 

Sale of pro1>erty, plant & equipment 
Mr Sriram Khattar 

Reimbursement of fimmce ex_E.enses 
DLF Limited 

Reimbursement of license renewal fees* 
DLF Limited 

DLF Horne Deve!o_e_ers Limited 

Reimbursement of External Development Charges"'"' 
DLF Homes Panchkula Pnvate Limited 

Dividend paid on equily shares and preference shares 
DLF Limited 
Reco Diamond Private Limited 

0.01 % Non convertible Debentures 
DLF Home Develo.e_ers Limited 

Loans taken 
DLF Assets Limited 

Loans taken re_enid 
DLF Assets Limited 

Interest ex_E.enses on loan taken 
DLF Assets Limited 

Finance cost on 0.01% Non converlible Debenlures (Including fair 

valuation) 
DLF Hom-e Develo_e_ers Limited 

Loans _g_iven 
DLF City Centre Limited 

DLF Em_e_orio Limited 

DLF Info Park Develop_ers (Chennai) Limited 
Fairleaf Real Estate Private Limited 

Paliwal Real Estate Limited 
Nambi Buildwell Limited 

DLF Power & Services Limited 

Panka1 V1rmani 

Entities h:wing joinl control over the 

Company 

March 31 • 2023 

1,43,095.42 
95,387.39 
47,708.03 

<c,01 & ,,.., '"'-\.-\_r-~,...__ ... , 
'?° I 

,;'Q;/( 'ii( . ( 
~~O::<i_ 

l 
-I< .,; 
~u~;-;c;~ 

March 31 , 2022 

35 96 

35.96 

258 07 
258 07 

50,038 11 
33.355 40 
16,682 70 

Subsidiary compnnies/ Joint venture 

March 31 , 2023 I March 31 , 2011 

93.80 93 80 

93.80 93 80 

63.56 
25A2 
38.H 

40,000 00 
.J0,000 00 

67,991 00 
67.99100 

1,469 42 
1.469 42 

1,75,089.00 1.02.262 00 
47,875.00 41.85300 

26.000 00 

56,614.00 33.337 00 

1.07200 

8,000.00 
41,600.00 
21,000.0U 

Subsidiaries of entity having 
control over the Comp:rny 

h:ey Management personnel (h:MP) 
_jointjand enterprises under the control of1 

KMP of Entitic-s having joint control 

over the Comp:rny and their relativ(>s 

March 311. 2023 March 31 . 2022 l 1\1larch 31 , 2023 I March 31 . 2022 

0.171 
a11 I 

553 53 

553 53 

8,869 72 
8.869 72 

33,279 17 

33,279 17 

(2.42) 909 46 

(2.42) 909 46 

20.00 

20.00 

Totiil 

l\Jard1 31 , 2023 March 31 , 2022 

93.80 lJ.\ 8() 

93.80 1H 80 

~~ 

25.~2 
3~14 

a11 
a11 

35'!() 

3:; 1/(l 

8 l I (iO 

25~ 07 

'i5l'i\ 

~.8(Jl) 77.. 

8.8VJ 7:l. 

l,-t3,095A2 5(J.0.l8 11 

95,387.3') D.155--IU 

47,708.03 !<1.(182 7u 

.n.27lJ 11 

.n.::.7" 11 

-W.UOOtJO 

•-Hl.OOU (JU 

h7.lJ(JI (HJ 

(i7 qq I (JO 

1,-IHJ-J.' 

I ,"-t(1lJ ➔' 

(2.42) l)(Jll"-t(l 

(2.42) ()UtJ "-th 

I, 75, I 09.00 I ,U2.:l.ti2 IJO 

47,87S.00 -I !_853 (){) 

2(J.CJ(J(l ()() 

56,61.J.00 33.3.17 (1(1 

I (J72 (HJ 

8,000.00 
41,600.U0 
21,000.0U 

20.0U 

~
□✓\,< \ I - •<~{~\ 

"n;i 
::::0 J ,r.o; 

,y"ln .. L ·C\V 
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DLF Cyber City Developers Limited 
Notes to finm1cial statements for the year ended March 31, 2023 
(All w11011111s in ( J,c/L'S, 1111/t:.,·.,· 01herw1.w slated) 

51 (b) The following transactions were carried out with related parties during the yearA · 

Entities having joint control over the 
Description Company 

March 31 , 2023 March 31 • 2022 

Loans given received back 
DLF City Centre Limited 

DLF Emporio Limned 
Paliwal Real Estate Limned 
DLF Info Park Developers (Chennai) L1m1ted 

Fa1rleaf Real Estate Private Limited 
Nambi Buildwell Limited 
PankaJ V irmani 

Land lease rent received 
DLF Assets Limited 

Interest income 
DLF City Centre Limited 
DLF Emporio Lunited 
DLF Info Park Developers (Chennai) Limited 
DLF Lands India Private Limited 

Nambi Buildwell Limited 
Fairleaf Real Estate Private Limited 
Paliwa! Real Estate Lin11ted 

DLF Power & Services Lumted 
DLF I lome Developers L1m1ted 

Rent received 357.07 351.65 

DLF Power & Services Limited 
DLF Limited 357.07 351 65 
DLF Exclusive Floors Private Limited 
DLF Builders and Developers Limited 

Service income 85.-10 92 57 

DLF L1m1ted 85.40 9:2.57 
DLF Assets L1m1ted 
DLF Power & Services Limited 
DLF Property Developers L1m1ted 

Other operating income 
DLF Assels L1m11ed 
DLF Home Developers L1m11ed 
DLF Power & Services Limited 
DLF Property Developers Limited 
DLF Homes Panchkula Private L1m1ted 

Dividend income 

DLF Assels Limited 
DLF Info City Developers (Chandigarh) Limited 

Other Income 
Income on discounting financial assets (net) 
DLF Power & Services Limned 

~ 

• 

~"'" 
, J ~ Ji!, 

Subsidiary comp:anies/ Joint v'-"nture 

March 31 , 2023 March 31 , 2022 

1,23,600.00 47.07100 
39,500.00 25,500 00 
16,500.00 9_500 00 
7,000.00 

27,500.00 
12.072 00 

33,100.00 

62.37 62 37 
62.37 62 37 

18,317.12 12.090 97 
1,925.98 ! 26 59 

430.36 1.111 -15 
4,289.82 205 93 

1.07 0 54 
3,256.67 2.200 00 
8,126.20 8.446.46 

258.62 

28.41 

357.13 667 92 
357.13 667 92 

2,921.36 221 94 

2-17.26 173 29 
2,67-1.09 48 65 

-192.45 47g 22 

44.-16 44-16 

447.99 434.76 

24,989.61 -l0,15368 

1-1,989.61 40.153 68 

10,000.00 

103.07 92 56 
103.07 92 56 

Key Management personnel (KMP) 
Subsidiaries of entity having joint and enterprises under the control of 

Tot,11 
control over the Company KMP of Entities lrnving joint rontrol 

over the Company and their relativl's 

!\'larch 31 , 2023 March 31 . 1022 March 31 , 2023 March 31 . -,012 l\fon:h 31 • 2023 l\laid1 JI '){)')') 

1.50 1,23.601.50 -17 JJ72 (J() 

39,500.00 25.50() ()() 

16,500.00 l)j(J() ()() 

7,000.00 
27,500.00 

I 2.U72 (HJ 

33,100.00 
1.50 1.50 

62.37 (12 i7 

62.37 (12 \7 

604.-17 1,039.65 18,921.59 13 I JU (i.2 

1,925.98 j 2() )l) 

430.36 1.111-15 
4,289.82 20s •n 

1.07 u )..j 
3,256.67 2_200 00 

8,126.20 8.-l---lu .-l(i 

258.62 
28,-11 

60-1.-17 1.039 65 60-1.47 l.0.'N<)5 

3.23 6 00 717.43 L(J'l5 )7 

357.13 ()()7 lJ2 

357.07 151 (l) 

3.23 3.23 
6 00 (l {){) 

5.84 3,012.(,0 114 51 

85.-10 IJ,2 57 

2-17.26 ] 7.1 ,2l) 

2,674.09 -!:S(15 
5.84 5.8-1 

99,-15 2 00 591.90 -181 11 

-14.46 -1..J-!ti 
76.04 1 00 76.04 1 ()() 

447.99 -13-1- 7h 
18.91 18.91 
4.50 4.50 

24,989.61 -l-0.!5~ (18 

14,989.61 ...j.(J.15.1 (18 

10,000.00 

103.07 92 )() 

103.07 lJ2 )(l --
( 
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DLF Cyber City Developers Limited 
Notes to lin:mci,nl statements for the year ended March 31. 2023 

(_All w11011nts in ( /,acs, unless 01herw1se ,\'lo/eJ) 

51 (b) The following transactions were carried out wilh related parties during the year" : 

Description 

Investments made <luring the year in: 

0.01 % Compulsorily convertible debentures oft 100 each 
DLF Lands India Private L1m1ted 

Reimbursement of expenses paid/(r!ceh1 «:~) 

DLF Limned 
DLF Info City Chennai L1m1ted 

Corporate guarantee given/(rcleased) (nel) 

DLF Assets Limited 
DLF Power & Services Lim11ed 
Paliwa! Real Estate Limned 
DLF Promanade Limited 
Fairlear Real Estate Private Limited 
Nambi Buildwell Limited 

Corporate gual'~mlee taken/(released) (net) 
DLF Assets Limited 
DLF C'1ry Centre Limited and DLF Power & Services Limited 

DLF Info City Chennai Limited 
Fa1rleaf Real Estate Private Limited 

Namb1 Buildwell Limited 
DLF Ern_e_ono Limited 

Bank guarantees taken/(released) (net) 
DLF L1m1ted 

Bank guarantees given/(relensed) (net) 
DLF Info Park Develoe_er~ ~~e_.':!_n~ Lurnted 
DLF Info City Chennai Limited 
DLF City Centre L1m1ted 
DLF Promanade Limited 
DLF Em_eorio Limited 
DLF Power & Services L1m1ted 
DLF lnfocity Hyderabad Limited 

Consideration 1>aid in lieu of receipt of additional FSI / TDR 
license approval fee (capitalised under the head "lnveslment 
Property-Land'') 

Akma Builders and Develo_e_ers Pvt Ltd 
Alherol Builders & Develo)l_res Pvt Ltd 
Jayanti Real Estate Developers Pvt. Ltd. 
Karida Real Estates P,1. Ltd 
Nadish Real Estate Pvt Ltd 
Pansksha Builders and Develo_e_ers Pvt Ltd. 

Sagardutt Builders and Developers Pvt. Lid 
Uni International Pvt Ltd 
Zanobi Builders & Constructions Pvt. Ltd 
DLF Lunited 

Entities having _joinl control over the 

Company 

March 31 , 2023 March 31 , 2022 

294 031 
194.03 

(166.59) (5,381 95) 

(166.59) (5,381 95 I 

466.74 

466.74 

Subsidiary companies/ Joint Vl'nture 

March 31 , 2023 I March 31 , 2022 

I 0.698 20 
I 0,698 20 

18:71 I 
18.71 

(57,612.95) 7,069 42 

(3,314.71) (26,092 47) 
(22,086.55) (8,870 02) 

(2,187.50) (1,812.50) 

(1,859.77) I I .5 IO 54)1 
(7,128.51) 24.319 05 

(21,035.91) 21.03591 

90,505.60 17,963 79 
22,666.00 11.366 001 I 

(548.51) 4,873.79 
23,600.00 15,200 00 

(744.00) (744 00) 

50,000.00 
(4,467.89) 

I 
(1,021.88) 4.551 70 I 

(339.03) 1,912.53 
896.52 2,51038 

394.58 (261 35)1 
(195.44) 195 44 
(130.29) 130.29 

(1,648.22) 64 47 

Subsidiaries or entity having 

control over tlu.• Company 

h:ey l\Ianagement personnel (h:MP) 
jointland enterprises under lhe control of1 

KMP of Entities lrnving joint <.·ontrol 
over the Company and their n•l:1tives 

March 31 , 2023 t\·1arch 31 • 2022 l\fon:h 31 .! 2023 March 31 . :::on 

I 
I (:'55 54 I 

(255 54) 

19,200.28 
1,213.64 

2,692.49 

392.35 
312.91 

1,790.72 
1,615.86 

8,644.97 
2,505.88 

31.46 

Tut:11 

l\fon:h 31 , 2023 i\-lai ch ; l . 2022 

I OJ1'>8 2(J 
I 0.<1'!8 2!! 

18.71 2lJ...J. ()) 
1 '!..tOl 

18.71 

(57,612.95) 7 ()()l) ➔ 2 

(3,314.71) (2h.0()2 ..J.7) 

(22,086.55) (8.87() 02) 

(2,187.50) ( 1.812 5()) 

(1,859.77) I 1.510 54 I 
(7,128.51) 2 .. -J..J J(J us 

(21,035.91) 2 I Jl15 lJ I 

90,505,60 17.lJti.l 7q 

22,666.U0 ( lJh(10U) 

(548.51) -1-.sn 7() 

23,600.00 I 5.200 oo 
(744.00) (744 11111 

50,000.00 
(4,467.89) 

(166.59) (5J8 l lJ5) 

(11,6.59) (5.381 ()5) 

(1,021.88) -1-.2'-!t) 22 
(339.03) I _l)] 2 53 

896.52 2.5 lO 18 

394.58 (2t1l 35) 

(195.44) I (JS -1-...J. 

( 130.29) ! )() "llJ 

( 1.648.22) (i...J. ...J.7 

(255 5-1) 

19,667.02 
1,213.(>-I 

2,692.-19 
392.35 

312.91 

1,790.72 
1,615.86 

8,644.97 
2,50;.ss 

31.46 
466.74 

/.,:;-....,: ; ·- ;_>• 

~
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DLF" Cyber City Developers Limited 
Notes to financial statements for the yenr ended March 31, 2023 
-~II amounts in?' /,a<:-·s, 1111/ess othen1•i,'ie stmed) 

51 (b) The following transactions were CJlrried out with related partit>s during the year" · 

Enlities having joint control over the 
Descri1>tion Company 

March 31 , 2023 March 31 , 2022 
Director sitting fees and commission 

Mr. Pramod Bhasin (Independent Director) 
Mrs Priya Paul (lndeoendent Director) 
Mr. Lim Ming Yan (lndeoendent Director) 

Cancellation of investment in equity shares 
Richmond Park Property Management Services Limited 

Cancellation of investment in redeeniable nreference shares 
Richmond Park Prooerty Manau:ement Services L1miled 

Investment in eauity shares 
DLF Emoono Limited 

Advance recoverable 
DLF Home Developers Lumted 

Security denosit taken 
DLF Prooe11v Develoners Limited 

Notes: 

Subsidiary companies/ Joint venture 
Subsidiaries of entity having joint 
control over the Company 

March 31 ,2023 March 31 . 2022 March 31 , 2023 March 31 • 2022 

71.218 34 

71.21834 

4.10 

410 

71,222.44 
71,222.44 

517.00 901 00 

517.00 901 00 

12.36 
12.36 

Key M.inagement personnel (h:MPJ 
and enterprises under the control ol 

'l'otul 
KMP of Entities having joint eontrol 
over lhe Company and their relatives 

March 31 , 2023 March 3 I . 2022 March 31 , 2023 March 3 I , 2022 
124.39 116 83 12-i.39 11<> 8.1 

21.80 22.20 21.80 22 20 

22.40 21 60 22.-tO 2 I hO 

80.19 73 03 80.19 71 (11 

7L218 J--1 

71.218 .14 

.j \(I 

-I \(I 

71.222 ➔➔ 
71.222 --1--1 

517.00 901 OU 

517.00 l/{J[{J(J 

12.36 
12.36 

*During the previous year. Directorate of Town & Country Planning, Haryana ("DTC'P") had accorded its approval to adjust the excess license fees and IDC paid by DLF flome Developers Limited and DLF Limited (rclatt:d p.:fft1cs) 111 t:arl1t:r years with DTCP toww·Js h1.:c11~t: rcncv.al li.:c~ 
payable by the Company amounting tot 811.60 lacs. Consequent to the above, the Company had adjusted the lu.:ense renewal foes payable to DTC'P and has reimbursed the said amount to the related parties 

**During the previous year, in accordance with notification dated September 6. 2021, DTC'P had approved adJustment of excess External Development Charges ("EDC'') and Infrastructure Development Charges (''IDC'") paid by DLF Homes Panchkula Pnvate L11rnteJ. a rdatcJ party to\\lard~ 

EDC charges payable by the Company amounting to~ 8.869 7'1 lacs. Consequent to above, the Company had adjusted the EDC' liability towards DTCP to the said extent and has reimbursed the said amount to the related par1y 

"The transactions with related parties are made on terms equivalent to those that prevail m arm's length transactions 

('lhrs space has heen 111/elllwnal~\' le.fi h/ank) □~,'{ 0£ //~'\.. (5 <o\ 
CO ,-01 

;,-: rn 
0 ::0 

v' 0:) 

?o * -C~ 
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DLF Cyber City Developers Limited 

Noles to financial statements for the year ended March 31, 2023 
(All amounts m? /,ac.·s, unless otherll'ise .\·Jated) 

51 (c) l'he following balances were carried out with related 1mrtil•s in lhe ordinary course of busiuess: 

Description 

Interest accrued on debentures issued 
DLF Home Develo.e.ers Limited 

Interest accrued on investments in debentures 
FairleafReal Estate Private Lnrnted 
Nambi Buildwell Limited 
DLF Lands India Private Limited 

Investments 
Investments in e.9_uity shares 
DLF Cit}'. Centre Limited 
DLF Emporio L1m1ted 
DLF Pro~1enade Li1mted 
DLF Info City Developers (Chandigarh) Limited 
DLF Info City Developers (Kolkata) Limited 

DLF Power & Services Limited 
Richmond Park Property Management Services L11mted 

DLF Assets Limited 
DLF Lands India Private Lunited 
Paliwal Real Estate Limited 
Nambi Buildwell Limited 

DLF Info Park Develo.e.ers _!Chennai) Limited 
DLF Info City C'hennai Limited 
Fairleaf Real-Estate Private Limited 

Investment in 0.01 % compulsorily convertible preference shares 
oft I 00 each fully paid up. 
DLF Assets Limited 

Investment in 0.01 % Non cumulative compulsorily convertible 
Preference shares off 100 each full_y_pai~.!!Q_ 
DLF Assets Limited 

Investment in 0.01 % Compulsorily convertible Preference shares 
oft 100 each fully paid up 
DLF Assets Lnnited 

Investment in 0.01 % Compulsorily convertible Preference Shares 

off 100 each fully paid 111> 
DLF Assets L1m1ted 

Investment in 11 % Optionally Convertible Debentures 
Nambi Buildwell Limited 

Investment in Compulsorily Convertible debentures 
FairleafReal Estate Private Limited 

DLF Lands India Private Limited 

Entities having joint control over the 
Company 

March 31, 2023 March 3 I. 2022 

Subsidiary companies/ Joint venture 

March 31, 2023 March 3 l, 2022 

4,873.31 6,883 15 

3,798.72 5,795 20 

1,073.63 1,087 95 

0.96 

12,55,804.67 12.54.012 51 

13,585.00 I 3,585 00 

73,625.11 7.1.625.11 

15,103.88 15.103 88 

45,500.00 45,500 00 

36,420.01 36A20 01 
10,000.00 10,000 00 

49,866.81 49,866 81 

26,182.00 26.182 00 

8,52-t.40 8,524 40 

I 3,830.62 13,830 62 
93,635.43 93,635 43 

75,967.41 75,96741 

26,433.64 26.476 51 

18,780.4:, 18.78045 

1,44,393.00 1,44,393 00 

2.19,925.55 2, l 9,925 55 

2,32,210.13 2,32,210 13 

19,958.79 19,95879 

1,21,164.23 I 19.3 1 921 

10,698.20 I 0,698 20 

Subsidiaries of entity having joint 
control over the Com1rnny 

!\.larch 31, 2023 March 31, 2022 

0.12 
0.12 

Key Management personnel (Kl\'l P) 
and enterprises under the control of 
h'.MP of Entities having joint control 
over the Company and their relatives 

March 31, 2023 March 3 ! , 2022 

Total 

/\'larch 31, 2023 :Vla1 d1 3 ! _ 2022 

0.12 
0.12 

4,873.31 (i,883 15 

3,798.72 5_7lJ5 20 
1,073.63 I _()87 lJ5 

0.96 

12,55,804.6 7 12.5-+JJ 12 ") l 

13,585.00 1.1,585 OU 

73,625.11 7J_b25 l 1 
15,103.88 I 5.1 ll1 88 
45,500.00 45.SUO (JO 

36,420.01 Jb,420 01 

10,000.00 I 0,UOO 00 

49,866.81 -t'J,8(Jb O I 

2<,,182.00 2(i, I X2 (HJ 

8,524.40 8,5~-t 40 

13,830.62 13,830 o2 
93,635.43 9J_oJ5 -t.1 

75,967.41 75_l)()7~1 

26,433.64 2(,,-+7(1 .ii 

I 8,780.45 l~.7~0 .J5 

1,44,393.00 lA-t .. NlOO 

2,19,925.55 2.1'!_92:5 55 

2,32,2 I 0.13 ,J2,2IO 11 

19,958.79 I lJ,958 7l/ 

1,21,164.23 LI lJJ29 21 
I 0,698.20 l 0,hlJ8 2U 

.~~ 
/0::j~\,(?~\. 
!U-1,f C ·.._. 

•. CD Ld: i 1·,:: 

~ 
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DLF Cyber City Developers Limited 

Notes to financial statements for the year ended March 31. 2023 
(All am01111ts m ? f_ai.:s, unless 01her\1'tse stated) 

51 (c) The following balances were carried out with relatf'd parties in the ordinary course of business: 

Description 

Loans ,rnd advances and recovernble cash and kind 
DLF Limited 
DLF Cit2'_ Ct:ntre Limited 
DLF Emporia L1m1ted 
DLF lnf;Park Develo_e_ers (Chennai) Limited 

DLF Powt:r & Services Lumted 

Nambi Buildwell Limited 
Pal1wal Real Estate Limited 

Trade payi,ble and ca11it.11I creditors 
DLF Limited 
DLF Home Develo_e_ers Limited 
DLF Office Develo_e_ers Private Limited 

DLF Recreational Foundation Limned 

DLF Power & Services Limited 

DLF City Centre Limited 
DLF Em_e_orio Limited 
DLF Info Cuy C'hennai Limned 

DLF Assets Limited 

Namb1 Buildwell Limited 

Fairlt:afReal Estate Pnvate Limited 

DLF Properly Devt:lopers Limited 

Advance received 
DLF Assets Limited 

Sccurit_r d_!_e_osits taken 
DLF Limited 
DLF Power & Services Limited 

DLF Property Developers Limited 

Security deposits given 
DLF Office Develo.e.ers Private Limited 

DLF Power & Services Limited 

Prepaid expensl>s (security deposit) 
DLF Power & Services Limited 

E111i1ies having joinl conlrol over lhc 
Company 

March 31, 2023 March 31, 2022 

I 36 

I 36 

47.52 ]3 49 

47.52 23.49 

171 421 
I 71 42 : 

171.42 
171.42 

Subsidiary companies/ Joint venture 

March 31, 2023 March 3 ! . 2022 

1,24,482.55 67_39381 

26,461.38 16.371 16 
17.50031 

66,311.84 33,522 34 

21,025.57 
9,451.00 
1,232.75 

-1,629.16 4.047.04 I 
I 

4,54-1.08 4,047 04 

~ 
8.10 

36.71 
18.41 
9.00 
11.16 

--
656.83 
656.83 

mTs 147 45 

147.45 147 45 

--
1,012.83 909 75 

1,012.83 909 75 

640.97 734 76 
640.97 734 76 

Subsidiaries of entity having joint 
control over the Company 

!\'larch 31, 2023 March 3 1, 2022 

9.96 39 74 

6.96 37.83 
2.88 I 32 
0.11 0 04 

0 55 

12.36 

12.36 

40.94 I 40 93 
40.94 I 40 93 

h'.ey l\fanngeuH:•nt personnd (l<.M P) 
nnd enterprises under the confrol of 
h'.MP of Entities having joint control 
over the Company and their reh,tivcs 

March 31, 2023 Murch J I, ::?.022 

Total 

:\tl arch 31. 2023 l\fo1 ch l I. 2022 

1,24,482.55 LJ7,_N5l(i 

I .It) 

26,461.38 lt,J71 I<, 
17,500 31 

6(,,311.84 33,522 3-t 
21,025.57 

9,451.00 

1,232.75 

4,686.64 
47.52 

6.96 
2.88 
0.11 

4,544.08 
1.69 
8.10 

36.71 
18.41 
9.00 

11.16 

656.83 
656.83 

331.23 

I 71.42 

147.45 
12.36 

1,053.77 
40.94 

1,012.83 

640.97 

<,40.97 

_,,,. .... -~; . ·~ "-., /r-'01 u[,"-
1 C3' _;,,.---.~,' ~ '·•, 

/,
Q:- 1/ '· < '· ,LU( \Ci 

::~m,L.\(, /..,..::;' 
/,v::J 

v' ~ • (::.0 j 

_ _:_:__ . .. -;✓~ 

-U 10 '27 
:!1 -t<J 

.17 8 l 
13"> 

(J ()-f 

4.047 (I.J 

() 55 

.l I 8 87 
171 42 
147 45 

l))() {i8 

-W91 

(J(JlJ 75 

7.1-t 7ti 
7.14 7(, 
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DLF Cyber City Developers Limited 

Notes to financial statements for the year ended March 31, 2023 
(All w11011111s in f !.acs, 1111/ess otherwise slated) 

51 (c) The following balances were carried out with relate-d parties in the ordinary course or business: 

Description 

Trade receivables 
DLF Limited 
DLF Assets L11nited 
DLF Home Developers Limited 
DLF Power & Services Limited 
DLF Info C1tr_Developers (Kolkata) Limited 
DLF Info City Developers (Chandigarh) Limited 
Paliwal Real Estate Limited 
DLF Promenade Limited 
DLF Em_e_orio Limited 
Nambi Buildewell Limited 
Fairleaf Real Estate Private Lumted 
DLF Exclusive Floors Private Limited 
DLF Builders and Develo_e_ers Limited 

Financial Assets 
Amount Recoverable 
DLF Home Develo_e_ers Limited 
DLF Limited 

Loan to employees 
Mr. Pankaj \/1rma111 

Corporate guarantee given 
DLF-Asse~mited--

DLF Power & Services Limited 
DLF Promenade Limited 
Paliwal Real Estate Limited 
Fairleaf Real Estate Private Limited 
Namb1 Buildwell L11mted 

Corporate guarantee taken 
DLF Assets Limited 
DLF Ci.!}'._ Centre Limited and DLF Power & Services Limited 
DLF Info City Chennai Limited 
Fairleaf Real Estate Pnvate Limited 
DLF Emporia Limited 

Nambi Buildwell Limited 

Bank guarantees taken 
DLF L°Tmited 

Entities having joint control over the 
Company 

March 31, 2023 March 3 l, 1021 

160.89 58.41 
160.89 58.41 

347.40 347.40 

347A0 347 40 

166 59 
166.59 

Subsidiary companies/ Joint venture 

March 31, 2023 March 31, 2011 

352.5-' 57 25 

82.79 

22..i.98 5725 
0.02 
0,02 

27.00 
6.86 

0.02 
4.07 
6.79 

2,43,750.15 3,01,363.10 
50,348.33 53.663 04 

2'.!.086 55 
32,586.28 34,446.06 

1,43,625.00 1,45.81'.!.50 
17,190.54 '.!4,319 05 

'.!1.035 91 

2,68,849.37 1.35,572.62 

46,000.00 23,334 00 
7,758.11 8.306 6'.! 

66,400.00 4'.!.800 00 
60,388.00 61.\3~00 
38,303.26 4'.!.771 I 5 
50,000.00 

Subsidiaries of entity having joint 

control over the Con11rnny 

March 31, 2023 March 31. 1011 

272.58 175 40 

269.19 168 3'.! 

3.39 
7 08 

11,412.01 11,384 98 
11,412.01 11.184 98 

18.50 
18.50 

Key l\fanngl'ml'nt personnel (KMP) 
and enterprises under the control of 
KM P of Entities having joint control 
over the Company and their relatives 

l\'larch 31. 2023 March 31, 2022 

Tot.ii 

l\hrd1 31. 2023 rv1.11ch ~ 1, 2022 

786.02 2L) I 0() 

160.89 18 41 
82.79 

2()9.19 !()8 32 

22..i.98 57 25 
0.02 
0.02 

27.00 
(>.86 
0.02 
4.07 
6.79 
3.39 

7 08 

11,759.41 11,71218 
11,412.01 11.184 <l8 

347.40 }47 40 

18.50 
18.50 

2,43,750.15 UJ]Jlil IU 
50,348.33 51,()ll.10---1 

22,086 55 
32,:;86.28 l-L-1----1-6 O(i 

1,43,625.00 1,---15,812 50 
17,190.54 ~-tJ I() u5 

21,0.15 q I 

2,68,849.37 L.15,572 ()2 

46,000.00 2.1Jl...J. O(J 

7,758.11 8, 10() (l~ 

66,400.00 ---12,800 ()(J 

60,388.00 (1 I, 11~ UU 
38,303.26 42.771 I 5 
50,000.00 

I Ch 5q 

IC)h 5'1 

Bank guaruntees given I I J 6,483.35 I 7.505 23 I I I I I 6,483.35 I 7,505 23 

Paliwal Real Estate Limited I I I I 0.00 I IO 00 I I I I I I 0.00 I IO 00 

DLF Info Ci!)'_ Developers_(Kolkata) Limited I I I 401.24 I 40 I 24 I I I 401.24 I 40 I 24 

DLF Info Park Develop_ers (Chenna1) Limited I I 1,573.50 I 1,912 53 I I 1,573.50 I l.'112 53 
DLF Info City Chenna1 Limited I I I 3,406.90 I '.!.510 38 I I I I I 3,406.90 I '.!,5 Ill 38 

DLF Cit)'. Centre Limited I I I 394.88 I o 30 I I I I I 394.88 I ll ,o 
DLF Emporio Limited I I I 30 '.!9 I I I I 1<1 2<1 
DLF Power & Services Limited I I I 696.83 I '.!.345 05 I I I i,96.83 I 2.145 (lj 

I (J5 ---1---1 -#·-·_---...... _ 
~( 't L) ~ 1/. -::,., 

/c"-' .... : .. -. .. ,<:'<. ',> I I_)/' • .I ,ss H /(;;~/! ;} 

·_OJ ):::o.·· 
',,- VJ! 

,m.,~ 0 "s I 
"'"ro•"·~·, '\,-7 ;;----co. . G V ~~C~\,\ ¼v~r-~~'"'-<?.---~ 
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DLF Cyber City Developers Limited 

Notes to financial statements for the year ended March 31, 2023 
(All amo11n1s 111? J,acs, unless other1nse stated) 

51 (c) The following balances were carried out with related parties in the ordinary course ol'business: 

Oescriplion 
Entities having joint control over the 

Company 

March 31, 2023 M;.-u-ch 31, 2022 

0.01 % Non convertible debentures 
DLF Home Developers Limited 

Equity share capital (including Class B shares) 2,76,~16.77 2.76,416.77 
DLF Limited 1,84,259.42 1,84,259 42 
Reco Diamond Private Limited 92,157.35 92,157.35 

0.001 °/o Class 8 Conmulsorilv Convertible Preference Shares 1,987.31 1,987.31 
Reco Diamond Private Limited 1,987.31 1,987 31 

Director silting recs and commission payable -
Mr. Pramod Bhas1n (lndenendent Director) 
Ms. Priya Paul (lndenendent Director) 
Mr. Lim Ming Yan (Independent Director) 

(a) Refer note Sl(c) m respect of securities provided by the Company on behalf of related parties 

Subsidiary companies/ Joint venture 
Subsidiaries or entity having joint 

control over the Company 

March 31, 2023 March 3 I, 2022 March 31, 2023 March 31, 2022 

3,060.00 3.062.63 
3,060.00 3,062.63 

-

-

-

Key Managemenl r>crsonnel (KMI>) 
and enterprises under the control or 

Tot,11 
KM P or Entities having joint conlrol 
over the Company and their relatiVl•s 

Murch 31, 2023 March 31, 2022 March 31. 2023 Man.:h 31, 2022 

3,060.00 J,0(12 (,J 

3,060.00 J.0<12 ()1 

2,76,~16.77 2,7(,,4 lo 77 
l,8~,259A2 l,8..J-,259 ..j."I 

92,157.35 92,157 )5 

1,987,31 l ,'>87 31 
1,987,31 l ,'>87 31 

89,64 83A4 89.64 8.1-1-1 

18,00 18 00 18,00 18 00 
18.54 18 00 18.54 18 (](I 

53.10 ~7.44 53.10 -17 -1-1 

(b) The Company has given unsecured loan to related parties which are repayable on demand These loans carry interest rate@ 8.00% till September 30. 2022. and thereafter. 8 50% (March 31, 2022: 8.00% p.a). The loans have been utilized by the related parue~ frn the11 bus111es~ 

purposes 
(c) The transactions with related parties are made on terms equivalent to those that prevail m arm's length transacuons 

(d) As at March 3 l. 2023, the Company has provided unconditional financial support (in the form of parent support lettt':r) to DLF City Centre L1m1ted, DLF Power & Services Limited, Paltwal Real Estate Private L1rni1ed. Namb1 Buildwell L11mted, DU: Lands l11J1a 1>1 ivatc l.11111tcd. 
DLF Info Park Developers (Chennai) Limited, DLF Empono Limited, DLF Promenade Limited. DLF Info City Developers (Chandigarh) Limtted, DLF Info City Developers (Kolkata) L1m1ted (wholly owned subsidiary comparnes) to enable them to meet thl!ir n:sp(.;e\lvc obl1gat1ons 
As at March 31, 2022, the Company has provided unconditional financial support (111 the form of parent support letter) to DLF City Centre L1m1ted. DLF Power & Services L1m1ted. Pahwal Real Estate Private L1m1ted, Namb1 Buddwell Lurntcd. DLF Lands lnd1<1 P11v,1te l.urntcd, 
DLF Info Park Developers (Chennai) Limited, DLF Emporia Limited, DLF Info City Developers (Chandigarh) Limited and DLF Info City Developers (Kolkata) Limited (wholly owned subsidiary companies) to enable them to meet their respective obli.~at1ons 

(e) Securities taken 
(1) During the current year, the Company has availed a term loan oft 50.000.00 lacs from DBS Bank India Limited ("DBS"). outstanding balance of'which as at March 31. ::!0:::!3 1st 46.000 00 lacs (March 31. 2022: ~ Nil). In respect of the above. DLF Info City Chen11a1 1.urnted 1s 111 
the process of creating charge over land and DLF Assets Limited has created an equitable mortgage on building m respect of Block 5 of the DLF Chennai IT SEZ respectively and has created charge on receivables as a secunty m favour of DBS 
(ii) The Company has availed a term loan on 33,800.00 lacs from HSBC Limited ("HSBC"). outstanding balance of which as at March 31, 2023 1s ~ 32,784.79 lacs (March 31, 2022: t Nil) In respect of the above, DLF Info City C'hen11a1 Limited aml DLF Assc<s l.11111(cd arc 1111hc 
process of creating an equitable mortgage of land and building in respect of Block 8 of DLF C'hennai IT SEZ and is 1n process of creating charge on receivables as a security 111 favour of HSBC 

(iii) The Company has issued Non- Convertible Debentures ("NCDs") of~ 50,000 00 lacs to \CIC\ Bank L1m1ted ("ICICI"), outs<anding balance of which as at March 31, 2023 ,s ~ 50,000 00 lacs (March 31, 2022 ~ Nil) In respect of <he above, Numb, lluddwcll l.11111tcd l1Ci, created 
equitable mortgage of land and bu1ldmg of DLF Avenue Mall, New Delhi and charge on receivables as a security in favour of Axis Trustee Services Limited (actmg as Debenture Trustee) 
(IV) The Company has availed a short term loan oft :!0.000 00 lacs from HSBC' Limited ("HSBC"), outstandmg balance of which as at March 31. 2023 1s t Nil (March 31. 2022 Z Nd) In respect of the above. DLF Emporio Limited has created an equitable mortguge of shopping 

mall along with land underneath in favour of HSBC. 
(v) During the earlier years. the Company had availed working capital tacil1t1es, Including hank guurantee and letter of credit facililles available for the Company and its subsidiary companies, oft 9,400.00 lacs from ICIC'I Bank Limited ("IC'IC'I") outstanding b;,1hmec of which ;,is ut 
March 3 I, 2023 is '° 7,758.11 lacs (March 31, 2022· , 8,306.62 lacs) In respect of the above, DLF City Centre Limited ("DCCL") had created an equitable mortgage for the land admeasuring 6.22 acres owned by u as security 111 favour of ICICI Fui1hcr. DI.~ Pliwcr & Service 
L1m1ted and DLF City Centre Limited had given a corporate guarantee to ICIC'I for the said facility 
{vi) The Company had issued Non- Convertible Debentures ("NCDs") oft 62.000 00 lacs to Kotak Mahmdra Pnme Limited ("KMPL"), outstandmg balance of which as at March 31. ::?023 is ~ 60,388.00 lacs (March 31, 2022 ~ 61,132 00 lacs) In respect of the above. hurkaf Real 

Estate Private Limited had created an equitable mortgage for the land and building pertaming to One Horizon Centre owned by 1t and charge on receivables as a security 111 favour of KMPL within the stipulated timelines 

(vii) The Company had availed a term loan oft 30.000.00 lacs from DBS Bank India Limited ("DBS"), outstanding balance of which as at March 31, 2023 1st ::?0,400.00 lacs (March 31. 2022· t 24.000.00 lacs) In respect of the above, DLF Info C'ny C'henna1 l.1n11ted had crt.:atcd i.lll 

equitable mortgage of building (Tower 11 situated at DLF Info City C'hennai, DLF IT Park Chennai) along with land underneath the said building and charge on receivables as a security in favour of DBS 

(viii) The Company had availed a term loan oft 20,000.00 lacs from DBS Bank India L1m1ted ("DBS"). outstanding balance of which as at March 31, 2023 is t Nd (March 31, 2022: t 18,800.00 lacs). In respect of the above, DLf- Info City C'hcnnai Lurnh::d had created an equitable 
mortgage of building (Tower 12 situated at DLF Info City Chenna1. DLF IT Park C'hennai) along with land underneath the said budding and charge on receivables as a security in favour of DBS The said loan has been prepaid during the year 

(ix) The Company had availed a term loan on 27,500.00 lacs from Standard Chartered Bank ("SCB") outstanding balance ofwh1ch as at March 31, 2023 IS Z 6,672.00 lacs (March 31, 2022. Z 23,334.00 lacs) In respect ofLhe above, DLF Assc1s l.1m1tcd had created an cqt11Lablc 
mortgage on one of the immovable property owned by it and charge on receivables as a secunty in favour ofSCB 

(x) The Company had availed a term loan of, 45,000.00 lacs from HSBC Limited ("HSBC"), outstanding balance of which as at March 31, 2023 is Z 38,303 26 lacs (March 31, 2022 Z 42,771 15 lacs). In respect o\' the above. DLF Empono L111111cd had created an eq111tablc 
mortgage of shopping mall along with land underneath the said building and charge on receivables as a security m favour of HSBC 
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52. Contingent liabilities and commitments (to the extent not provided for) 

( )C r bT. a ontmgent m 1 1t1es 
Details 

Claims against the Company (including unasserted claims) not acknowledged as debts in respect of: 

Assessment year 2008-09 

Assessment year 20 I 0-11 

Assessment year 2011-12 

Assessment year 2012-13 

Assessment year 20 I 3-14 

Assessment year 2014-15 

Assessment year 20 I 5- 1 6 

Assessment year 2016-17 

Assessment year 20 I 7- 18 
Assessment year 2018-19 

Assessment year 2019-20 
Service Tax 

Others 

Total 

March 31, 2023 March 31. 2022 

50,091.80 50.091.80 

3,863.15 3.863.15 

15,931.96 15.931.96 
4,011.94 4.011.94 

307.IO 307.10 

342.92 342.92 

275.65 275.65 

2,673.80 2.673.80 
1,185.40 1,185.40 
7,964.73 7,964.73 
8,135.47 8,135.47 

21,313.29 19,049.26 

357.81 357.81 

I, 16,455.02 I. 14.208. 91 

Other than above. the Company has certain litigations involving recovery of dues from customers and based on the legal advice of in-house legal 
team, the management believes that no material liability will devolve on the Company in respect of these litigations. 

Income tax: 

Assessment Year 2008-09 
The Assessing Officer ("A.O.") had disallowed the deductions claimed by the Company u/s 801AB of the Act ta'\ impact of which is~ 50.091.80 
lacs. The Company had preferred appeal before the Commissioner of Income Ta'\ (Appeals) ('"CIT(A}") who had allowed part relief to the 
Company. against which. both the Company as well as the department. had further filed an appeal before the Income Ta'\ Appellate Tribunal 
("IT AT') who dismissed the appeal of the department and allowed the Company's appeal. The depm1ment has further filed an appeal before 
Hon'ble High Court. which is pending for disposal. 

Assessment Year 20I0-11 
The A.O had disallow<;d the deductions claimed by the Company u/s 801AB and under other provisions of the Act, tax impact thereon is~ 3,863.15 
lacs. The Company preferred appeal before CIT(A) who allowed full relief to the Company. against which the depm1ment had filed an appeal 
before ITAT who dismissed the appeal. The depm1ment has further filed an appeal before Hon 'ble High Court, which is pending for disposal. 

Assessment Year 2011-12 
The A.O. had disallowed the deduction u/s 80IAB. partial disallowance of deduction u/s 801A and additions/disallowances under other provisions 
of the Act, tax impact of which is~ 15,931.96 lacs. The Company had preferred appeal before CIT(A) who allowed relief on account of disallowance 
of deduction u/s 801AB of the Income-ta'\ Act, 196 I and partial relief on account of disallowance of deduction u/s 801A and other provisions of the 
Act. The department had filed an appeal before !TAT on issue of disallowance of deduction u/s 80IAB only. on which propot1ionate ta'\ impact is 
~ 15,474.30 lacs, which was dismissed by !TAT. During the current year, the department has further filed an appeal before Hon'ble High Court, 
which is pending for disposal. 
Further, the Company has also filed an appeal before IT AT on the issues upheld by the CIT(A}, on which proportionate tax impact is~ 457 .66 lacs. 
which is pending for disposal. 

Assessment Year 2012-13 
The A.O. had disallowed part of SEZ loss, partly reduced claim of deduction u/s 80IA and made other additions/disallowances under other 
provisions of the Income Ta'\ Act, I 961 tax impact of which is ~ 4,011.94 lacs. The Company preferred appeal before CIT(A) who allowed relief 
on account of disallowance of SEZ loss, and part relief on account of disallowance of deduction u/s 801A and other provisions of the Act. The 
department had filed an appeal before !TAT on issue of disallowance of SEZ loss only on which proportionate ta'\ impact is ~ 2,427.86 lacs. Also, 
the Company had filed an appeal before IT AT on the issues upheld by the CIT(A), on which proportionate tax impact is ~ 1,584.08 lacs. Both the 
appeals are pending for disposal. 

Assessment Year 2013-14 
The A.O. had reduced claim of deduction u/s 80IA and made other additions/disallowances under other provisions of Income Tax Act, 1961, which 
were partly deleted by the CIT(A). The Company against the order ofCIT(A) had filed an appeal before IT AT on the addition/disallowances upheld 
by the CIT(A), on which proportionate tax impact is~ 307.10 lacs, which is pending for disposal. 
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Assessment Year 201-t-15 
The A.O. had reduced claim of deduction u/s 801A and made other additionsidisallowances under other provisions of Income Tax Act. 1961. which 
,,ere pmtly deleted by the CIT(A). The Company against the order ofCIT(A) had filed an appeal before ITA Ton the addition/disallm,ances upheld 
by the CIT(A). on which propmtionate ta" impact is~ 342.92 lacs .. which is pending for disposal. 

Assessment Year 2015-16 
The A.O. had disallowed pmtial claim of deduction u/s 801A and other additions/disallowances under other provisions of Income Tax Act. 196 I. 
tax impact of which is ~ 275.65 lacs. The Company preferred appeal before CIT(A). who vide consolidated order dated March 19. 20 I 9 (served 
upon the Company on April 16.2019). upheld the order of AO. The Company. against the order of CIT(A) has filed an appeal before IT AT. which 
is pending for disposal. 

Assessment Year 2016-17 
The A.O. had disallowed partial deduction u/s 80IA and made other additions/disallowances under other provisions of Income Tax Act. 1961. tax 
impact of which is~ 2.673.80 lacs. The Company preterred an appeal before CIT(A). which is pending for disposal. 

Assessment \'cars 2017-18 
The A.O. had disallowed Transfer Pricing Adjustment u/s 92CA of the Income Tax Act. 1961. tax impact of which is~ I. 185.40 lacs. The Company 
has preferred an appeal before CIT(A). which is pending for disposal. 

Assessment Year 2018-19 
The Transfer Pricing Officer (TPO) has proposed Transter Pricing Adjustment on account of facility management charges paid to DLF Utilities 
Limited u/s 92CA of the Income Ta" Act. 1961. Consequently, while passing the assessment order. the AO disallowed Transter pricing adjustment 
and also considered the income as computed by CPC in the intimation u/s 143( I) of the Act wherein deduction u/s 801A of the Act has been 
disallowed. the total tax impact is~ 7.964.73 lacs. The Company has preferred an appeal before CIT(A}. which is pending for disposal. 

Assessment Year 2019-20 
The Central processing center (CPC)in the intimation u/s 143( I) of the Act denied the deduction u/s 801A of the Act against which the Company 
filed rectification before CPC which was rejected again by CPC. the total ta" impact is ~ 8. 135.39 lacs. The Company has preterred an appeal 
before CIT(A}. which is pending for disposal. 

Cases where more than 2 years have lapsed from the last due date of filing of appeal before the appellate authorities by the depmtment (including 
IO days of service of order) and the depa1tment has not yet filed an appeal. the Company has not disclosed contingent liability in respect of the said 
cases. 

Service tax/ Goods and Services tax 
During the current year and earlier years. the Company has received demand notices and show cause notices amounting to ~ 20,180.30 lacs along 
with penalty on 1.132.99 lacs and applicable interest thereon (March 31. 2022: ~ 19.049.26) for the various assessment years including certain 
litigations. Against the demands raised, appeals have been filed by the Company before the appellate authorities and departmental appeals have 
been filed before Hon·ble Supreme Court against CESTAT order. which are pending for disposal. 

Based on the advice from independent tax experts, and development on the appeals, the Company is confident that the additional tax so demanded 
will not be sustained on the completion of appellate proceedings and accordingly. pending the decisions by the appellate authorities, no provision 
has been made in these standalone financial statements. 
Interest on certain claims may be payable as and when the outcome of the related claim is determined. 

Others 
During the earlier years, the Company had received notice from Municipal Corporation, Gurugram (''MCG .. ) bearing memo no. 
Advt./MCG/2021/1110 dated January 13. 2021 addressed to ·M/s DLF Building no. 5, DLF Cyber City. Gurugram' wherein an amount of~ 357.81 
lacs was demanded by MCG towards advertisement fees under Section 130 of Haryana Municipal Corporation Act, 1994. 

The Company filed a suit for injunction before Gurgaon District Court challenging the aforesaid notice. In the suit. the Hon'ble Court has granted 
interim relief vide order dated May 28, 2021 in favour of the Company by restraining MCG from adopting any coercive measures till the filing of 
written statement. Subsequently, MCG has filed an application in Order 7 Rule 11 of Code of Civil Procedure, 1908 in the matter. Reply to the 
application has been filed by the Company. The matter is listed for fu1ther proceedings. 

Further, as per the terms of the Share Purchase and Shareholders' Agreement ("SPSHA"), apmt from other indemnities, DLF Limited has 
undertaken to indemnify, defend and hold harmless the Company against all losses incurred or suffered by the Company arising out of any direct, 
indirect tax demands or any other statutory dues up to or prior to December 26, 2017 (i.e Closing Date). Accordingly, out of total contingent 
liabilities on 1,16,455.02 lacs as at March 31, 2023 (March 31. 2022: ~ l,14,208.91 !acs), ~ 99,088.99 lacs(March 31, 2022: < 97,750.98 lacs), 
being contingent (ability pertaining to period up to the Closing Date, has been undertaken to be indemnified by DLF Limited. 

211



DLF Cyber City Developers Limited 

.'\otes to standalone linancial statements for the ~·car ended ·"arch 31, 2023 

/.·111 amowus 111 , Lacs. 1111/.,ss olhl'nris.: s/all'd/ 

(b) Guarantees 
Particulars 
Guarantee issued bv the Compai1\ on behalf of 
DLF Assets Limited 
DLF Power & Services Limited 
Paliwal Real Estate Limited 

DLF Promenade Limited 
Nambi Buildwell Limited 
FairleafReal Estate Private Limited 
DLF Info Citv Chennai Limited 
DLF Info Park Developers (Chennai) Limited 
DLF Info Citv Developers (Kolkata) Limited 
DLF Citv Centre Limited 
DLF Emporia Limited 
Total 

(c) Security 

i .\larch 31, 2023 :\larch 31, 2022 

50,348.33 53.663.04 
696.83 24.431.60 

1,43,635.00 1.45.822.50 

32,586.28 34.641.50 

- 21,035.91 
17,190.54 24.319.10 
3,406.90 2,510.38 
1,573.50 1,912.53 

401.24 401.24 
394.88 0.30 

- 130.29 
2,50,233.50 3.08.868.39 

Security is provided in favour of Housing Development Finance Corporation Limited. by way of mortgage of its properties located at Gurugram 
in respect of the term loan facilities on 5.00.898.91 lacs (March 31. 2022: ~ 5.20.614.00 lacs) availed by DLF Assets Limited. a wholly owned 
subsidiary company. 

(d) Capital Commitments 
The estimated value of contracts as at March 31. 2023 remaining to be executed on commitment not provided for (net of advances) is~ 108.73 
lacs (March 31. 2022: ~ 516.44 lacs). 

53. The Company has recognised common area maintenance (CAM) income based on the estimate of maintenance expenditure incurred. The Company 
is in the process of obtaining a third party Chartered Accountant certificate of actual expenditure incurred towards maintenance charges. The 
management believes that no material adjustments will arise in CAJ\11 income and hence. no adjustment in this regard is required in these standalone 
financial statements. 

54. The Company had. pursuant to resolution of Board of Directors dated February 21. 2019. read with the resolution passed by the members in the 
Extraordinary General Meeting held on February I.2019. allotted 50.00.00.000 Class B equity shares of~ to each having differential voting rights 
to the equity shareholders of the Company in proportion of their equity shareholding by utilising Capital Redemption Reserve as per the below 
terms: 
(i) Class B equity share shall not carry any voting rights. 
(ii) Holder of Class B equity shares shall not receive proceeds of any winding or liquidation of the Company. 
(iii) Holder of Class B equity shares shall have the right to receive dividend only to the extent specifically approved/recommended by the Board in 
the relevant financial year: and 
(iv)These Class B equity shares shall not stand pari-passu with the existing issued equity shares of the Company however, Class B equity shares 
shall stand pari-passu to Class B equity shares to be issued, if any. on the conversion of existing 0.001% Class B Compulsorily Convertible 
Preference Shares of~ IO each ("Class B CCPS") in terms of Class B CCPS issued and allotted on December 26. 2017. 

Based on an expert opinion. the management believes that issuance of such bonus equity shares with such differential terms are legally valid and 
considering there is no liability on the Company with respect to these bonus Class B equity shares. the same is in nature of· Equity'. However. as 
Class B equity shares do not evidence a residual interest in the assets of the Company after deducting all of its liabilities. these have been disclosed 
separately under ·Other Equity' in these standalone financial statements and have not been considered for the computation of earnings per share. 

55. (a) As per terms of Class B Bonus Compulsorily Convertible Preference Shares ('Class B CCPS') issued to Reco Diamond Private Limited 
on December 26, 2017, the Class B CCPS shall be converted into equity shares or Class B equity shares at the end of3 years from the date of issue, 
i.e., by December 26. 2020 depending on the conversion ratio which is dependent on FSI. committed to be achieved by DLF Limited. While formal 
extension letter is pending, the shareholders have mutually agreed to extend the date of conversion of Class B CCPS till December 26. 2023. 
Further, Class B Equity Shares shall not carry voting rights or entitle the holder thereof to receive proceeds of any winding-up or liquidation of the 
Company. Based on valuation of probability of achieving the requisite FSI submitted by DLF and taken on record by Board of Directors of the 
Company and based on valuation report by an expert, the Company has considered these Class B CCPS as a ·derivative liability' and measured 
them at fair value in accordance with provisions of Ind AS I 09 "Financial Instruments". These have not been considered for the computation of 
earnings per share. 

During the current year, the Company has received the requisite building plan approvals and additional FSI as per the terms of these Class B CCPS. 
The management believes that conversion of these CCPS is only procedural in nature and shall be done in near future. 

In accordance with the provisions of Ind AS 109 Financial Instruments read together with Ind AS 8 Accounting Policies, '·Changes in Accounting 
Estimates and Errors". as Derivative liability on Class B 0.001% Compulsorily Convertible Preference Shares of~ 1.987.31 lacs will be converted 
into either equity shares or Class B equity shares. the Company has reclassified the same from current borrowings under note 26 to non-current 
borrowings under note 22 in respect of comparative year ended March 31. 2022. The said reclassification does not have any impact on the 
Company's profit, EBITDA, and earnings per share for the current and the previous year. 
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(b) During the pre\ ious year. as per the Policy for Grant & Utilisation of Transferable Development Rights. DTCP had granted FSI of 88.164 
sq. mt. to the Company in lieu of 23.35 acres of land parcels surrendered by group companies of DLF Limited and on payment of requisite 
government charges amounting to~ 6.435.58 lacs by the Company to DTCP. which ,,as disclosed as ··Capital Advances ... 

During the current year. on receipt of requisite building plan approvals and additional FSI. the Company has paid ~ 19.667 .02 lacs ( including 
GST of~ 2.468.43 lacs and reimbursement of~ 471.21 lacs) to group companies of DLF Limited as consideration in lieu of land parcels 
surrendered by them on the basis of valuation report obtained from external valuer. Pursuant to this. the above payments along with 
governmental charges (EDC. IDC. etc.) paid by the Company in the previous year amounting to~ 26. I 02.50 lacs have been capitalised under 
the head --investment Property - Land·· in these standalone financial statements. 

56. During the earlier years. the Company had entered into an agreement with DLF Limited ('DLF") for grant of irrevocable. absolute. unfettered. and 
exclusive rights to develop land parcel admeasuring I 9.5 acres at Nathupur. Guru gram.The said land parcel was acquired by DLF from Government 
of Haryana ("Goff) in August 2006 for development ofCyber City Project. which was earlier acquired by GoH from Gram Panchayat, Nathupur 
on February 2004 through proceedings of compulsory acquisition. The Company had constructed ce11ain po11ions of its two IT/IT SEZ buildings 
of the Cyber City Project as well as entered into third party rights vide lease/sale of office space in the said buildings. Subsequently. the Hon'ble 
High Court of Punjab and Haryana. pursuant to a public interest litigation. vide order elated October I, 2010, quashed the land acquisition 
proceedings and Conveyance Deed by GoH and directed the GoH to refund the amount. which was earlier paid by DLF and also directed DLF to 
remove any construction on the said land. Against the said order. DLF filed a Special Leave Petition in November 20 IO before the Supreme Court 
of India. who vide order dated January 3. 2012, stayed the order of the Hon 'ble High Court and the matter is pending disposal before the Supreme 
Court. The Conveyance Deed in favour of the Company in respect of the said land parcel shall be done. subject to the final settlement of above 
appeals in favour of DLF. 

Based on the advice of the independent legal counsel. the management believes that there is a strong likelihood of succeeding before the Hon"ble 
Supreme Court of India in above cases. Further. based on Share Purchase and Shareholders Agreement ("SPSHA ·) dated August 27. 2017. DLF 
has undertaken to indemnify. defend and hold harmless the Company against all losses incurred or suffered by the Company arising out of the 
above matters. Pending the final decision on the above matters. no further adjustment has been made in these standalone financial statements. 

57. (a) During the earlier years, the Company had entered into collaboration agreements for land admeasuring 17.73 acres and given advance against 
collaboration agreements amounting to~ 354.60 lacs. As per the collaboration agreements. the Company shall allot super built up area at a specified 
rate per acre of the land to the collaborators. 
Subsequently. in respect of collaboration agreements for land parcels admeasuring 6.71 acres. the Company had assigned all its rights and 
obligations in favourofDLF Limited. Accordingly. advance on 134.30 lacs paid to collaborators in respect of the said land parcels was recoverable 
from DLF Limited which was received during the earlier year. Also. the Company had received possession of land parcels admeasuring 6.84 acres 
from collaborators and had accordingly. capitalised the amount initially paid to collaborators amounting to~ 136.80 lacs under the head --Land"'. 

(b) During the earlier years. certain landowners owning land parcel admeasuring 8.34 acres had entered into collaboration agreements with two 
parties. Subsequently, these landowners cancelled their agreements with these two parties and entered into collaboration agreement with the 
Company for the said land parcels. Consequently. dispute arose between the Company and these two parties, in settlement of which. the Company 
paid~ 300.00 lacs to one of the party (of which an amount on 246.04 lacs has been capitalized under the head ··Land" pertaining to land parcels 
whose possession has been received by the Company) and entered into a settlement agreement with other party whereby it agreed to allot super 
built up area admeasuring 80.924 sq. ft. to that party at the same time of allotment to the collaborators. As the built-up area to be handed over by 
the Company to the said party has not been identified yet. no accounting entries have been made in respect of the proposed transfer of built-up 
area. 

58. Based on the Board approved business projections of the Company. the management believes that MAT credit entitlement of as at~ 69,928.88 
lacs (March 31. 2022: ~ 68.499.60 lacs) is fully recoverable. Further, the Company has not opted for reduced rate of income tm, pursuant to 
Taxation (Amendment) Ordinance. 2019 and the management continues to compute tax liability at the rate of 34.94% p.a. until the Company has 
not utilized its outstanding minimum alternate tax credit entitlement. 

59. During the current year, the Company has issued 11,500 senior. listed, rated. secured, redeemable, rupee denominated. taxable. non-conve11ible 
debentures ("NCDs') of face value of~ 10.00,000.00 each amounting to~ 1, 15,000.00 lacs on a private placement basis for the objects as stated in 
the Information Memorandum dated November 23, 2022. These NCDs were listed on BSE Limited on November 30, 2022. These NCDs are 
repayable in three tranches between November 2023 to May 2025. These NCDs are secured by way of the following: 
i) First pari passu charge on Building 10 B&C ("Project") situated at Gurugram, owned by the Company; 
ii) Charge on receivables pertaining to the aforesaid Project. owned by the Company; and 
iii) Charge on movable fixed assets in the aforesaid Project, owned by the Company. 

The Company is maintaining asset coverofmore than one hundred and fifty percent of principal and interest outstanding in respect of these NCDs 
based on fair valuation of the secured assets undertaken by an external valuer. 

In accordance with the terms of Debenture Trust Deed. the proceeds received have been considered to be utilized as reimbursement of earlier loan 
taken against pledge of the Project, which was repaid by the Company. 
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60. During the current year. the Company has issued 5.000 rupee denominated. senior. listed. rated. secured. redeemable. transterable. non-conve11ible 
debentures ("NCDs") of face value of~ I 0.00.000.00 each amounting to ~ 50.000.00 lacs on a private placement basis for the objects as stated in 
the Information Memorandum dated September 16. 2022. These NCDs were listed on BSE Limited on September 22. 2022. These NCDs are 
repayable in bullet payment on September 20. 2024. These NCDs are secured by way of the following: 

i) DLF Avenue Mall. Saket. New Delhi (mo11gagecl asset). owned by Nambi Buildwell Limited (one of the wholly owned subsidiary company): 
ii) Cash flows. receivables. book debts. revenues in relation to the mortgaged asset: 
iii) Rights. title. interest. benefits. claims and demands of the Company in relation to mo11gagecl asset; and 
iv) Bank accounts including escrow/designated account into which the relevant cash-flows of the mortgaged asset will be received 

The Company is maintaining asset cover of more than one hundred percent of principal and interest outstanding in respect of these NC Os based 
on fair valuation of the secured assets undertaken by an external valuer. 

In accordance with the terms of Debenture Trust Deed. the proceeds received have been considered to be utilized for reimbursement of loans 
prepaid by the Company during the preceding 6 months from the date of issue ofNCDs. 

61. During the previous year ended March 31. 2022. the Company has issued 10,000 senior, secured, rated, listed, redeemable Non-Conve11ible 
Debentures ('"NCDs") of face value of~ I 0.00,000.00 each amounting to ~ I .00.000.00 lacs on private placement basis inter alia for repayment of 
its existing debt. These NCDs are listed on BSE Limited on November 24, 2021. These NCDs are repayable in bullet payment on September 30. 
2024. These NCDs are secured by way of the following: 
i) First pari passu charge on one of the immovable property situated at Gurugram owned by the Company; 
ii) Charge on receivables pe11aining to the aforesaid immovable property owned by the Company: 
iii) Charge on movable fixed assets in the aforesaid immovable property owned by the Company. 

The Company is maintaining asset cover of more than one hundred percent of principal and interest outstanding in respect of these NCDs based 
on fair valuation of the secured assets undertaken by an external valuer. 

62. During the earlier years. the Company had issued 7.000 senior. secured. rated, listed, redeemable Non-Conve11ible Debentures ("NCDs") of face 
value on 10,00.000.00 each amounting to ~ 70,000.00 lacs on a private placement basis inter alia for repayment of its existing debt. These NCDs 
were listed on BSE Limited on January 28, 2021. These NCDs are repayable in monthly instalments during a period of IO years from the elate of 
allotment, with a put and call option available with the NCO holder and the Company respectively. due at the end of 3rd year, 6th year and 9th 
year from the date of allotment. These NCDs are secured by way of the following: 

63. 

i) First pari passu charge on one of the immovable prope11y situated at Gurugram, owned by the Company and DLF Limited; 
ii) Charge on receivables pertaining to the aforesaid immovable property, owned by the Company; and 
iii) Fixed deposits pledged with bank. 

The Company is maintaining asset cover of more than one hundred and fifty percent of principal and interest outstanding in respect of these NCDs 
based on fair valuation of the secured assets undertaken by the external valuers. 

(i) During the previous year. the Company invested in 3,934 0.01% Compulsory Conve11ible Debenture (''CCD'") of DLF Lands India Private Limited of 
the face value on 271,942.00 each fully paid up at par aggregating to~ I 0.698.20 lacs based on fair valuation report obtained from an external valuer 
and is in compliance with provisions of section 56 (2)(x) of the Income Tax Act, 1961. As per the terms of CC Os, the Company has right to convert 
these CCDs into fixed number of equity shares at any time during the period of IO years and are compulsorily convertible into equity shares at the 
expiry of 10 years. In accordance with the provisions of Ind AS 32 and Ind AS 109, these CCDs were accounted as 'equity" in these financial 
statements. 

(ii) On September 30, 2019. the Company had entered into Securities Purchase Agreement ("SPA") with DLF Home Developers Limited c·DHDL'"), 
Mens Buildcon Private Limited and Nambi Buildwell Limited ("Nambi") for acquisition of I00% stake in equity shares of Nambi for Initial 
Purchase Consideration on 23,528.00 lacs. As per the terms of SPA, the Company is entitled to refund of Lag Refund and Purchase Consideration 
Refund (collectively, ··contingent consideration") based on Net Operating Income c·NOI") to be earned by Nambi. The management had estimated 
fair value of such contingent consideration receivable to be ~ 950.00 lacs at the time of initial recognition. 
On October 20, 2022, the Company has entered into "First Amendment to SPA" ("Amended SPA") with the above parties with updated terms of 
computation of contingent consideration, with purchase consideration refund remaining substantially the same. Accordingly, as per the 
management's assessment, the said updation does not construe as "modification" to the original terms in accordance with the provisions oflnd AS 
I 09 "Financial Instruments" and hence, accounted for accordingly. 

Also, as per the terms of SPA, the Company has appointed an external expert for the validation/ finalisation of above contingent consideration 
receivable, who is in the process of finalising the same. The management believes that no material adjustment shall arise in these standalone 
financial statements on finalisation of the above as at March 31, 2023 

As at March 31, 2023. the Company has computed the value of contingent consideration receivable as per the terms of Amended SPA to be~ 
8,796.54 lacs (March 31, 2022: ~ 8,796.54 lacs). As per provisions of Ind AS l 09 and as an accounting policy choice exercised by the Company, 
~ 8,796.54 lacs as at March 31. 2023 (March 31. 2022: ~ 8,796.54 lacs), being estimated contingent consideration, has been reduced from cost of 
investment and has been recognised as "Other financial assets" in these standalone financial statements. 
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Further. the Company has recognized interest income on the above contingent consideration amounting to ~ 604,47 lacs during the year ended 
:Vlarch 31. 2023 (March 31. 2022: ~ 1.039.65 lacs) under the head "Other Income" in these standalone financial statements. 

As per the terms of SPA. the Company had given an advance to DHDL amounting to ~3.300.00 lacs against any capital expenditure by Nambi 
with respect to the ongoing renovation and refurbishment of the Mall project owned by Nambi. 

During the previous year. as per the terms of Amended SP A. on account of increase in capital expenditure on ongoing renovation and refurbishment 
by~ 901.00 lacs. same was reduced from the value of initial purchase consideration in accordance with provisions of Ind AS 109 "Financial 
Instruments'· and shown as advance recoverable from DLF Home Developers Limited. As at March 31. 2023. out of the advance.~ 3.981.00 lacs 
(March 31. 2022: ~ 3.464.00 lacs) has been received back by the Company and balance advance amounting to ~ 220.00 lacs (March 31. 2022: ~ 
737.00 lacs) has been disclosed as ··Other financial assets" in these standalone financial statements. 

6-'. In respect of investment in 99.99% stake in DLF Info Park Developers Chennai Limited ("DIPDCL"). the Company entered into Share Purchase 

and Share Holder Agreement ("SPSHA"") with DLF Limited (''DLF"'). DLF Home Developers Limited. DIPDCL and Reco Diamond Private 

Limited wherein it has acquired 72,80,49.999 equity shares on IO each. being 99.99% equity shares of DIPDCL earlier held by DLF and DHDL 

for a consideration on 93.635.43 lacs. 

Tamil Nadu Industrial Development Corporation Limited ("TIDCO"). who had in the earlier years entered into a joint venture agreement ("JV A"') 

with DLF and leased the land parcel admeasuring 26.39 acres in favour of DIPDCL, vide letter dated September 30. 2019. has conveyed its 

approval (''TIDCO approval") for transfer of entire shareholding in favor of the Company subject to ce11ain conditions as mentioned in the letter. 

Further. DLF has undertaken to make best efforts to seek modification to the following conditions ofTIDCO approval: 

a. DCCDL shall remain a subsidiary of DLF 

b. DLF shall hold at least 40% of the paid-up capital of the DIPDCL only through DCCDL during the continuance of the JVA. 

Also. DLF has undertaken to obtain TIDCO"s written approval to permit DLF to transter its securities in the DCCDL to a real estate investment 

trust. the manager of which trust shall be majorly owned and controlled by DLF Limited. both events being achieved on terms acceptable to the 

Reco acting reasonably. However, it has been agreed that in case the above modifications and TIDCO's approval are not received by December I. 
2024 or the expiry of 6 months from the date DLF and Reco decides to transfer their securities to REIT. whichever is earlier, the Company has the 

right to require DHDL to purchase its securities at fair value. 

Also. as per the terms of JV A. TIDCO has the right to invest t 5.000.00 lacs in DIPDCL via fresh issue of shares at face value@~ IO per share 

by DIPDCL with an obligation on DCCDL to acquire the said shares held by TIDCO at a price which would yield a return of 12.63% p.a. or value 

of shares determined on the basis of net worth of DIPDCL or price of the shares ruling on the Indian Stock Exchanges after 5 years from the date 

of investment by TIDCO. 

65. Company as Lessee 
The Company has lease contracts for building and items of plant, machinery and other equipment used in its operations. Leases of building generally 

have lease terms between 11 months to five years. while plant, machinery and other equipment generally have lease terms between 6 months to 11 

months. The Company's obligations under its leases are secured by the lessor's title to the leased assets. Generally. the Company is not restricted 

from assigning and subleasing the leased assets. There are several lease contracts that include extension and termination options. which are further 

discussed below. The Company applies the ·short-term lease' and ·tease of low-value assets' recognition exemptions for these leases. 

T he followmg are t e amounts recogmse ID h . d. S tatement o Pro ,t and f fl L oss: 

Particulars March 31, 2023 March 3 I. 2022 

Expense relating to short-term leases (included in other expenses) 226.78 318.30 

Expense relating to leases of low value assets (included in other expenses) 56.08 56.08 

Total amount recognised in Statement of Profit and Loss 282.86 374.38 

The Company has total cash outflows for leases (including taxes) of~ 282.86 lacs (March 31, 2022: ~ 374.38 lacs) during the year ended 
March 3 L 2023. 

The Company has several lease contracts that include extension and termination options. These options are negotiated by management to provide 
flexibility in managing the leased-asset po11folio and align with the Company's business needs. Management exercises significant judgement in 
determining whether these extension and termination options are reasonably certain to be exercised. 

66. As at March 31, 2023, the Company has net current liabilities of~ 1,64,207.00 lacs (including security deposits received from tenants oft 
52,328.01 lacs). Also, the Company has provided financial support to 10 subsidiaries to enable them to meet their obligations, as and when they 
become due. Considering the projections of future cash flow from operations, expectation of renewal of security deposits from leasing and ability 
of the Company to receive surplus funds from its subsidiaries, the management is confident that the Company shall be able to meet its financial 
obligations, as and when due over the next 12 months for continuance of its business operations. Accordingly, these standalone financial results 
have been prepared on going concern basis. 
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67. During the year ended :VI arch 31. 1011. the Company had entered into the Securities Purchase Agreement 1 ·sp A·) dated December 15. 1020 and 
First Amendment Agreement dated Februar) 16. 2021. with Fairleaf Real Estate Private Limited r·Fairleaf·). its other shareholder and its other 
compulsoril) convertible debenture ("'CCDs"') holder for acquisition of balance equity shares and CCDs held by them for a consideration of a!' 
16.299.95 lacs and a!' 61.643.39 lacs respectively. Further. as per the SPA. the Company had held back a!' l.100.00 lacs out of the consideration of 
a!' 16.299.95 lacs for equity shares which was payable by the Company based on the leasing of vacant area in the property owned by Fairleafwithin 
the timelines stipulated in SPA. 

In accordance with the provisions of Ind AS I 09 ·•Financial Instruments"'. the Company had computed the fair value of the amount withheld i.e .. 
the contingent consideration. to be a!' 1.200.00 lacs at the time of initial recognition. out of which a!' 914.22 lacs were paid in the previous year on 
achievement of leasing conditions. 

As at March 31. 2023. since the entire vacant area could not be leased out by Fairleafwithin stipulated timelines. the Company has accounted for 
changes in contingent consideration by a!' 42.87 lacs and have correspondingly reduced the cost of investment in equity shares of Fair leaf as per the 
provisions of Ind AS 109 ·•Financial Instruments•·. The balance amount payable of a!' 242.91 lacs as at March 31. 2023 is disclosed as ''Other 
payables" under the head '·Other financial liabilities" in these standalone financial statements. 

68. During earlier years, Richmond Park Prope11y Management Services Limited ("Richmond"). one of the erstwhile wholly owned subsidiary of the 
Company had filed a Scheme of Amalgamation ("the Scheme"') with another subsidiary of the Company. DLF Emporio Limited ("DEL") before 
the Hon'ble National Company Law Tribunal. Chandigarh bench ('·NCL T"). 
During the previous year, Hon'ble NCL T vide order dated March 02. 2022 (certified copy received on March 24. 2022). approved the Scheme and 
consequently. Richmond has been amalgamated with DEL. Pursuant to the above. DEL had issued 24.12,117 equity shares of the face value a!'I0 
each in lieu of investments in equity shares and redeemable preference shares (collectively. ·'the shares") earlier held by the Company in Richmond 
as per the fair exchange ratio computed by external valuer. In accordance with the provisions of Ind AS 27 ··separate Financial Statements". the 
Company had measured the investments in above shares of DEL at cost. being cost of investment in shares of Richmond cancelled. 

69. During the year. DLF Limited received various notices from GST Authorities for the submission of documents related to corporate guarantees 
('CG') given by DLF Limited and its group entities (including the Company) and GST payment thereon. Thus. the management obtained an arm"s 
length assessment repo11 from an external expert only for the sole purpose of discharging payment ofGST. Accordingly. the Company has deposited 
GST on the said CGs given w.e.f. July I. 2017, along with interest of a!' 58.52 lacs during the year. As the said payment arose out of departmental 
proceedings. the Company believes that the payment of interest shall not be construed as an irregularity in the deposit of GST on the 
part of the Company. 

70. During the current year. Board of Directors of the Company vide its resolution dated July 22. 2022 have approved the Composite Scheme of 
Arrangement amongst DLF City Centre Limited, DLF Lands India Private Limited. DLF Info City Developers (Kolkata) Limited. DLF Emporio 
Limited (collectively, ··the Transferor Companies"') and DLF Assets Limited (''Demerged Company") with the Company (hereinafter reterred to 
as the 'Applicant Companies') and their respective shareholders under Section 230 to 232 of the Companies Act. 2013 r·the Scheme"). The first 
motion application was jointly filed by the Applicant Companies with the Hon'ble National Company Law Tribunal (NCL T). Chandigarh Bench 
on February 24, 2023. The approval of the Scheme is pending and hence, no accounting of the same has been done in these standalone financial 
statements of the Company. 

71. Other statutory information 

(i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding 
any Benami property under the Benami Transactions (Prohibition) Act. 1988 (45 of 1988) and rules made thereunder. 

(ii) The Company has identified transaction relating to repair and maintenance expenditure with one struck off company i.e. Ananya 
Outsourcing Services Private Limited. a vendor with whom balance as at year end is a!' 0.17 lacs (March 31, 2022: 'a!' 0.16 lacs). 

(iii) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory year. 

(iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year. 

( v) The Company has not advanced or loaned or invested funds to any other person or entity, including foreign entities 
(Intermediaries) with the understanding that the Intermediary shall: 

(a) directly or indirectly lend or invest in other persons or entity identified in any manner whatsoever by or on behalf of the Company 

(Ultimate Beneficiary) or 

(b) provide any guarantee, security or the like to or on behalfofthe Ultimate Beneficiary. 
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(vi) Following are the details of the funds received by the Company and further advanced in form of loan to the Ultimate Beneficiaries: 

Date on which 

funds are further 
Amount of fund 

'\ame of the Date of Amount of 
advanced in form 

further advanced in 
Funding Part)· Funds received funds received 

of loan by the 
form of loan by such 

Utimate Beneficiary 

Company to 
Utimate Beneficiaries 

l'ltimate 

Beneficiaries 

HSBC June 02. 2022 33.800.00 July 26. 2022 625.00 DLF Info Park Developers (Chennai) 

Limited 

1.439 00 DLF City Centre Limited 

ICICI August 02. 2022 1,00,000 00 August 02, 2022 20,600.00 
Nambi Buildwell Limited 

August I 7, 2022 21,000.00 

August 02, 2022 3.397 00 DLF Info Park Developers (Chennai) 

August 04, 2022 488.00 Limited 

August 12, 2022 340.00 

August 18, 2022 1,300.00 

August 24, 2022 522.00 

August 30. 2022 1.200.00 

August 3 I, 2022 5,100.00 

September 06, 2022 100.00 

September 14. 2022 820.00 

September 30, 2022 330.00 

August 02, 2022 1,048.00 DLF City Centre Limited 

August 04, 2022 1,163 00 

August 24, 2022 800.00 

August 26, 2022 343.00 

August 30, 2022 500.00 

September 27. 2022 782.00 

DBS July 29, 2022 50,000.00 July 29, 2022 5,000.00 DLF Info Park Developers (Chennai) 

Limited 

(This space has been intentionally left blank) 
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C omp ete ceta1 so t 1e ·un 111g ·1 f I F ct· P art1es an d UI. t1mate B f .. ene 1c1anes: 
\ame of the entity ! Registered .-\ddress Government ldentilication :\umber 

I (P.-\:\/T.-\:\) 
i 

DLF Info Park ' Old No 828 & 828A. New No. AACCD8607M 

Developers (Chennai) 268 & 268A Sri Ranga. 

Limited Poonamallee High Road. 

( Ultimate Beneficiary) Kilpauk Chennai TN 6000 IO IN 

DLF City Centre Limited 11th Floor. Gateway Tm,er. AACCD9372R 

(Ultimate Beneficiary) DLF City. Phase-lll Gurugram 
Gurgaon HR 122002 IN 

Nambi Buildwell Limited Lower Ground, A-4. District AACCN5466A 

(Ultimate Beneficiary) Centre, Press Enclave Road, 
Saket. NEW DELHI South 
Delhi DL 1100 I 7 IN 

ICICI ICICI Bank Tower, Near AAACII 195H 

(Funding Party) Chakli Circle, Old Padra Road 
NA Vadodara Vadodara GJ 
390007 IN 

DBS GROUND FLOOR. AAGCD5838A 

(Funding Party) EXPRESS TOWERS 
NARIMAN POINT MUMBAI 
MH 400021 IN 

HSBC 52/60.M.G.ROAD. AAACT2786P 

( Funding Party) BOMBAY DL 000000 IN 

Relationship with the Compan~· 

Subsidiary 

Wholly owned subsidiary 

Wholly owi1ed subsidiary 

Lender 

Lender 

Lender 

(vii) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as 

income during the year in the tax assessments under the Income-tax Act. 1961 (such as. search or survey or any other relevant provisions of 

the Income-tax Act. 1961 ). 

(This space has been intentionally left blank) 
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72. The figures of previous year have been reclassified/ regrouped for better presentation in the standalone financial statements and to conform 
to the current year·s classifications/disclosures. 

As per ?Ur report of even date 

For S.R. Batlihoi & Co. LLP 

Chartered Accountants 

ICAI Finn Registration Number: 301003E/ E300005 

Partner 

Membership Number: 501396 

Place: Gurngram 

Date : May I 0, 2023 

For and on behalf of the Board of Directors of 

DLF Cyber City Developers Limited 

Sriram Khattar 

Managing Director 

DIN: 00066540 

'<avin Kedia 

Chief Financial ,Officer 

\,.,J C!9 
Place: Gurngram 

Date : May IO, 2023 

~ 
Pushpa Bector 

Director 

DIN 02917318 

q +-_) 
Pr~ 

Co;~;l~-~ecretary 

M.No. Al9925 
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S. No. ~ame of the subsidiary 
Reporting Financial year 
currency ended on 

I DI. F Assets Limited INR 31 March 2023 

2 DLF City Centre Limited INR 31 March 2023 

3 DLF Emporio Limited INR 3 I March 2023 

4 DLF info City Developers INR 31 March 2023 

<Clu,r.di!!,uhJ Limited 

5 DLF fl,fo City Developers INR 31 March 2023 

(Kollouo) Limited 

6 DLF Power & Services Limit<d lNR 3 I March 2023 

7 DLF Promenade Limited fNR 3 I March 2023 

8 Paliw,J Real Estate Umlled INR 3 I March 2023 

9 Namb: Buildwell Limited INR 31 March 2023 

10 DLF Lands India Private Umiicd lNR 3 l March 2023 

II DLF bfo Park Developers lNR 3 I March 2023 

(Chcr=i) Limited 

12 DLF hfo City Ch«rnili Limi1td INR 31 March 2023 

13 FD.tried Real Estate Private INR 31 March 2023 

Llmhed 

DLF Cyber City Developers Limited 
CIN: U45201HR2006PLC036074 

Form AOC-1 
Statement containing certain financial information of subsidiaries, associattc companies and joint ventures as at 31st March 2023 

(Pursuant to first proviso to Section 129(3) of the Companies Act, 2013 read with Rule 5 of the Companies (Accounts) Rules, 2014) 

Part "A" : Subsidiaries 

Date since when Turnover 
Tax expense 

Prolit/(loss) 
subsidiary was Share capital Other equity Total assets Total liabilities Investments (including uiht"r 

Profit/(loss) (including 
after tax 

before taxation deferred lax 
acquired income) 

expense/ credit) 
expense 

19 March 2010 S.62,991 35 2, 11,318 93 15.86,765 99 8, 12,455 71 28,248 00 1,76,983 83 62,145 97 24,770 55 37,3 75 42 

18 March 2015 5,000 00 (5,033 12) 2, 10,997 64 2,11,030 76 13,1 47 23 3,503 26 791 87 2,711 39 

30 March 2017 464 54 89,696 39 1,26,079 07 35,918 14 87,t.37 09 18,435 29 11.220 85 2,401 02 8,819 83 

19 March 2010 4,000 00 28,846 85 S,,732 86 20,886 01 38,375 12 7, 175 01 2,942 64 860 36 2.082 28 

19 March 20 IO 25 00 56,279 81 8,,18398 30,879 I 7 61.'~l4 69 10,385 80 3,609 39 1,067 24 2,542 IS 

22 April 2016 10,000 00 (1,679 98) 69,325 40 61,005 38 . 93,571.14 9,515 10 3,432 42 6,082 68 

23 March 2011 652 IS 23,41445 63,935 OS 39,868 45 . 17,51647 7,807 48 1,824 97 5,982 51 

29 May 2019 75,10000 (83,646 10) 2,2(,840 00 2,29,386 10 110 37 41 ,296 86 4 ,083 93 1,199 03 2,884 90 

30 September2019 40,001 00 (37,714 27) l,0E,256 58 1,03 ,969 85 . 16,388 45 (181 33) 59 04 (240 37) 

26 April 2019 1.00 8,356 12 ~.341 53 984 41 6 14 (88 18) . (88 18) 

I October 20 I 9 72,805 00 (1,267 90) 2,00,638 58 1,29,101 48 0 18 (66 09) (66 09) 

19 November 2019 818 47 56,695 14 65,013 24 7,499 63 2)808 12,264 07 7, 150 92 2,084 23 5,066 68 

18 February 2021 15002 36.430 32 96,449 08 59,868 74 18,980 24 8,402 45 (2,849 10) 11 ,251 55 

Note-I: lntenm d1V1dend of~ 1:;.94 l 17 laes or. ~uny shares for the linanc1al year 2022r.2J :i.nd tllvidcnd or t 55 17 lacs on O 01% compulsonly oonvenlhl~ prt-fi:rim~ !hares for thf financial year 1012-1J were paJd dwmM the financial year 20:?2-Jl 

Notes: 

I Naoe of subsidiaries which are yei to commence operations- None 

2 Names of subsidiaries which have been amalgamated, liquidated or sold during the year: 

Subsidiaries amalgamated- None 
Subsidiaries liquidated- None 
Subsidiaries sold- None 

., --

Other Tolal 11 P.-oposed 
comprehensive comprehensive dividend 

income income 

3,166 17 40,541 59 

. 2,71 I 39 

9,21097 18,030 80 

2,208 40 4,290 68 . 

3,533 77 6,075 92 

135 54 6,218 23 . 

. 5,982 51 . 

. 2,884 90 

a.w n, . 

. (88 181 . 

(66 09) 

5,066 68 

11.251 55 

Cybcr Ot) Developers Limited ~/ 

~· 

Place: Gurugram 
Date : May I 0, 2023 

Managing Director 
DIN:00066540 

Chief Financial Officer 

Ge--'✓ 

Pushpa Rector 
Director 
DIN 02917318 

~ . ~;_-> Pni~ ro!~?;'ijf~lllJ) 
Membership No A 19925 

o/. of Equity 
shareholding 

IOU% 

100% 

100% 

100% 

100% 

IOO°'i:1 

100% 

100% 

100% 

100% 

9999% 

100°/4 

100% 
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DLF Cyber City Developers Limited 
CIN:U45201HR2006PLC036074 

Part "B": Associates and Joint Ventures 
Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to 
Associate Compunies and Joint Ventures 

Name of Associates/Joint Ventures 

I. Latest audited Balance Sheet Date 

2. Date on which the Associate or Joint Venture was associated or ac11uired 

3. Shares of Associate/Joint Ventures held by the company on the year end 

No. of Equity Shares of Rs. IO/- each 

Amount of Investment in Associates/Joint Venture 

Extend of Holding % 

4. Descrinliun or how there is s iirnificant innucncc 

5. Reason why the 11ssuciatc/joint venture is not consolidated 

6. Networth attributable lu Shareholding as per latest audited Balance Sheet 

7. Profit/ Loss for the year 

i. Considered in Consolidation 

ii. Not Considered in Consolidation 

I. Names of associates or joint ventures which are yet to commence open11i1)11-
2. Names of associates or joint ventures which have been liquidated or sold 11111 ·1 , the year. 

Managing Director 

DIN:00066540 

Navin Kedia 

(( i11 Lacs) 

Nil 

Nil 

Nil 

Nil 

Nil 
Nil 

Nil 

Nil 

Nil 

Nil 

Nil 

Nil 

Nil 

Chief Financial Officer 

Place: Gurugram 

Date : May 10, 2023 

Director 

DIN: 02917318 

221



CONSOLIDATED FINANCIAL STATEMENTS 
FOR THE FINANCIAL YEAR ENDED 31st MARCH 2023 

TOGETHER WITH INDEPENDENT AUDITORS’ REPORT

_____ A _____ _ 
( ' 

\.. ______ ______ ) 
y 

______ A_ ______ _ 
( \ 

'---------- _______ ) y 

222



223

S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

To the Members of DLF Cyber City Developers Limited 

Report on the Audit of the Consolidated Financial Statements 

Opinion 

2nd & 3rd Floor 
Golf View Corporate Tower · 8 
Sector · 42, Sector Road 
Gurugram · 122 002. Haryana, India 

TP.I : +91 124 681 6000 

We have audited the accompanying consolidated financial statements of DLF Cyber City Developers Limited 
(hereinafter referred to as "the Holding Company"), its subsidiary companies (the Holding Company and its 
subsidiaries together referred to as "the Group") comprising of the consolidated Balance sheet as at March 31 2023, 
the consolidated Statement of Profit and Loss, including other comprehensive income, the consolidated Cash Flow 

Statement and the consolidated Statement of Changes in Equity for the year then ended, and notes to the con so I idated 
financial statements, including a summary of significant accounting policies and other explanatory information 
(hereinafter refen-ed to as .. the consolidated financial statements"). 

In our opinion and to the best of our information and accordipng to the explanations given to us and based on the 
consideration of reports of other auditor on separate financial statements and on the other financial information of 
the subsidiary companies, the aforesaid consolidated financial statements give the information required by the 
Companies Act, 2013, as amended ("the Act") in the manner so required and give a true and fair view in conformity 
with the accounting principles generally accepted in India, of the consolidated state of affairs of the Group as at 
March 31, 2023, their consolidated profit including other comprehensive income, their consolidated cash flows and 
the consolidated statement of changes in equity for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the consolidated financial statements in accordance with the Standards on Auditing (SAs). 

as specified under section 143( I 0) of the Act. Om· responsibilities under those Standards are further described in the 
'Auditor's Responsibilities for the Audit of the Consolidated Financial Statements' section of our report. We are 
independent of the Group in accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants 
of India together with the ethical requirements that are relevant to our audit of the financial statements under the 

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 

and appropriate to provide a basis for our audit opinion on the consolidated financial statements. 

Emphasis of Matter 

We draw attention to note 56 and note 57 of the consolidated financial statements which describe the uncertainty 
relating to outcome of lawsuits, in which, the Hon'ble High Court of Punjab and Haryana. in writ petitions filed 

before it, had ordered cancellation of sale deeds of certain land parcels and demolition of constructed and under­
construction buildings built on the said land parcels relating to two of the Group's IT SEZ/IT Park commercial 
buildings in Gurugram. Against the said orders, Special Leave Petitions have been filed before Hon'ble Supreme 
Court which are currently pending disposal. 

Our opinion ls not modified in respect of this matter. 

SR 8atlib0i & Co tlP. ~ Limited' Liability P.a,to~rship with LLP Jdfnlilv No AAB·-4294 
lle<,od Olhce: 22, Camac SI reel. Br<>O ·s·. 3td Floor. Kolk•la·700 0!6 
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S.R. BATLtBOt&Co. LLP 
Chartered Accountants 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the 
consolidated financial statements for the financial year ended March 31, 2023. These matters were add.-essed in the 
context of our audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we 
do not provide a separate opinion on these matters. For each matter below, our description of how our audit addressed 
the matt.er is provided in that context. 

We have determined the matters described below to be the key audit matters to be communicated in our report. We 
have fulfilled the responsibilities described in the Auditor's responsibilities for the audit of the consolidated financial 
statements section of our report, including in relation to these matters. Accordingly, our audit included the 
performance of procedures designed to respond to our assessment of the risks of material misstatement of the 
consolidated financial statements. The results of audit procedures performed by us including those procedures 
performed to address the matters below, provide the basis for our audit opinion on the accompanying consolidated 
financial statements. 

l<.c audit matters How our audit addressed the 1,c audit matter 
Assessment of recovcrabilily of dcfcn·cd tax assels (inc luding minim um alternate lax crcd il entitJemcnl asset) and 
income tax assets (as described in note 11, 12,27, 48 and 55 (1) v(the c:um;ofidatedfinanciaf statements) 

As at March 31, 2023, the Group has recognized deferred tax Our audit procedures included, among others, the 
asset on deductible temporary differences of Rs. 22,788.77 lacs following: 
and minim um alternate tax credit entitlement of Rs. 128,508.83 • 
lacs. Also, it has income tax assets (net of provisions for tax for 
earlier years) amounting to Rs. 25,073.49 lacs as at March 31, 
2023. 

Recognition of deferred tax assets to the extent that it is 
• probable that taxable profit will be available against which the 

deductible temporary differences/ minimum alternate tax credit 
entitlement can be utilized involves significant management 
judgement and estimation given that it is based on assumptions • 
such as the likely timing and level of future taxable profits 
which are affected by expected future market and economic 
conditions and ongoing pandemic. 

Further, there are income tax assets (net) recoverable from 
income tax department outstanding for long, which are under 
litigations and considered fully recoverable. 

Considering this involves significant judgement and estimates, • 
the same has been considered as key audit matter. 

Further, the recoverability of outstanding income tax assets 
(net) is subject to outcome to ongoing litigations and subject to • 
uncertainty and hence, considered as key audit matter. 

• 

We obtained an understanding of the process and 
tested the controls over recording and review of 
deferred tax assets (including minimum alternate tax 
credit entitlement assets) at each reporting date; 

We verified the arithmetical accuracy of the 
computation of the amounts recognized as deferred 
tax assets; 

We evaluated management's assumptions used to 
determine the probability that deferred tax assets 
recognized (including minimum alternate tax credit 
entitlement assets) in the balance sheet will be 
recovered through taxable income in future years, by 
comparing them against profit trends and future 
business plans; 

We obtained the year wise details of income tax 
assets and compared the same with the returns filed 
by the Group in the earlier years; 

We involved specialists to review the management's 
assumptions for assessment of recoverability of 
income tax assets, based on most likely outcome of 
tax litigations and assessments; 

We assessed the disclosures on deferred tax assets 
and contingent liabilities related to income tax assets 
(net) included in notes to the consolidated financial 
statements. 

Assessment o f im puirmcnl of lnvestm enl P roperly (including investment property under development) (as 
described in note 5A and 5B C!llhe consolida1edf1nancial statements) 

The recoverability of the carrying amount of investment 
property (including investment property under development) 
amounting to Rs. 26,79,362.47 lacs is dependent upon the 
future cash flows of the business. 

The management reviews annually whether there are any 
indicators of impairment of investment property by reference 
to the requirements under Ind AS 36 "lmpainnent of Assets". 
In accordance with Ind AS 36, impairment assessment is 

Our audit procedures included, among others, the 
following: 

• We obtained and read the valuation report used by 
the management for detennining the fair value of its 
investment property; 

• We evaluated the Group's valuation methodology 
applied in determining the fair value of invest mer J't.~~ .... 

r<ncrl . We also assessed the uh·ectivit and 
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l<ev audit maUers 
required to be performed by the Group by comparing the 
carrying value of the investment property to its recoverable 
amount to determine whether an impairment is required to be 
recognised. 

For the purpose of the impairment testing, value in use has 
been dete1mined by forecasting and discounting future cash 
tlows. Furthermore, the value in use is highly sensitive to 
changes in some of the inputs used for forecasting the future 
cash flows including rentals and tenancy rates. 

The determination of recoverable amount of the in vestment 
property involves judgment due to inherent uncertainty in the 
assumptions supporting the recoverable amount. 

Accordingly, the impainnent of investment property was 
determined to be a key audit matter in our audit of the 
consolidated financial statements. 

How our audit addressed the kev audit matter 
independence of Group's specialists involved in the 
process; 

• We involved valuation specialists to review the 
assumptions used by the management specialists; 

• We evaluated the assumptions around the key 
drivers of the cash flow forecasts including 
estimated short term and long-term tenancies and 
vacancies, discount rates, expected growth rates and 
terminal growth rates used; 

• We discussed and assessed potential changes in key 
drivers as compared to previous year/ actual 
performance with management to evaluate whether 
the inputs and assumptions used in the cash flow 
forecasts were suitable; 

• We evaluated the management's defined cash­
generating units (CGUs); 

• We examined the methodology used by 
management to assess the carrying value of 
investment property assigned to its principal cash­
generating unit, to evaluate its compliance with 
accounting standards and consistency of application; 
and 

• We reviewed the disclosures made in the financial 
statements regarding investment property. 

Accounting for lease rental income {as described in Note 2.3 (d), 2.3 (i), 2.4 and 28 of the consolidatedflnancial 
statement5) 

Lease revenue is recognized in accordance with the terms of 
lease contracts over the lease tenn on a straight-line basis using 
a standard IT system. Lease rental income amounted to Rs. 
3, 96,736.78 lacs for the year ended March 31, 2023. 

There is an inherent risk around the accuracy of the revenue 
recorded given the complexity of the IT system and impact of 
the terms of lease agreements to the revenue recognition. 

Also, there are certain lease arrangements where revenue 
recognition is not subject to straight line basis depending on the 
nature of the lease arrangements and performance of the lease 
and are based on percentage ofrevenue (turnover) generated by 
the lessee (tenants). 

Our audit procedures included, among others, the 
following: 

• We evaluated the Group's accounting policy 
pertaining to revenue recognition in accordance with 
the applicable accounting standards i.e. Ind AS 116 
"Leases"; 

• We identified and tested controls, assisted by 
lnfonnation Technology (IT) specialists, over 
revenue recognition which focused on whether lease 
income was recorded over the lease term on a 
straight-line basis or other applicable basis as per the 
terms of the lease contract; 

These warrant additional audit focus as this involves high level • 
of management estimates and judgments and hence have an 
increased inherent risk of error due to the non-contractual 

We tested on a sample basis, contracts entered into 
with the customers along with any addend11ms thereto 
and assessed whether lease income recorded is as per 
the contract terms and addendums thereto having 
regard to the rental concessions offered to the tenants 
and identified any non-standard lease clauses and 
assessed the accounting for rental income; 

nature of such transactions. 

• We assessed that lease rental income recorded 
through matching the data used in the revenue 
recognition to the approved lease agreements with the 
customers. For rent income received based on lessee 
turnover, we tested controls and matched the working 
to the information I reports received from lessees; 

• We reviewed the disclosures made in the financial 
statements as per Ind AS 116. 
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Key audit matters How our audit addressed the key audit matter 
Completeness and disclosure of related party transactions (as described in note 44 ~(the conso!idatedj1nancial 
statements) 

The Group has undertaken transactions with its related pa1ties Our audit procedures included, among others, the 
in the ordinary course of business at arm's length. These following: 
include declaration of dividend, corporate social responsibility • 
expenses, rental income, service income from related parties, 
etc. 

We identified the completeness of the related party transactions 
and its disclosure as set out in respective notes to the financial 
statements as a key audit matter due to the significance of • transactions with related parties and regulatory compliances 
thereon, during the year ended March 31, 2023. 

We obtained and read the Group's policies, processes 
and procedures in respect of identifying related 
parties, obtaining approval, recording and disclosing 
of related party transactions in the financial 
statements; 

We read minutes of shareholder meetings, audit 
committee meetings, board meetings and minutes of 
meetings of those charged with governance in 
connection with Group's assessment of related party 
transactions being in the ordinaiy course of business 
at arm's length; 

• We tested, related party transactions with the 
underlying contracts and other supporting documents; 

• We obtained and read the balance confirmation 
received from related parties by the Group in order to 
test the transaction amounts and closing balances; 

• We agreed the related party information including the 
transactions disclosed in the financial statements with 
the underlying supporting documents, on a sample 
basis to evaluate the disclosures. 

Evaluation or going concern assumption of accounting ( as described in note 64 of the consofidaiedfinancial 
staiemenll) 

The evaluation of appropriateness of going concern assumption Our procedures in relation to evaluation of going concern 
for preparation of consolidated financial statements is assumption, among others, included the following: 
ident i tied as a key audit matter because as at March 3 I, 2023, • Obtained an understanding of the process fo I lowed by 
the Group has net current liabilities of Rs. 3,90,420.15 lacs and the management and evaluated the design and tested 
borrowings from banks, financial institutions, related parties the operating effectiveness of internal controls over 
and debenture holders of Rs. 20,82,887.54 lacs. the management's assessment of going concern 

assumption, compliance with the debt covenants and 
preparation of the cash flow forecast, and assessment 
of the assumptions and inputs used in the model to 
estimate the future cash flows; 

Considering the current financial position, the Group is 
dependent on having access to credit facilities as they are the 
key source of funding to finance its capital expenditure, 
working capital requirements as well as for general corporate 
purpose. • Tested the key inputs and assumptions adopted by the 

Group in preparation of the forecasted cash flows 
against historical performance, budgets and our 
understanding of the current changes to the Group's 
business and industry; 

The Group has prepared future cash flow forecasts which 
involves judgement and estimation of key variables and market 
condilions including future economic conditions and the 
uncertainty around the future tenancy, rental and occupancy 
rates in respect of investment property owned by the Group. • 
Given the nature of its business i.e. contracted long term rental 
agreements having significant stability of cashtlows and • 
profitability, the Group is confident that the net cash inflows 
from operating activities in conjunction with the available line 
of credit and normal cyclical nature of working capital receipts 
and payments will provide sufficient liquidity to meet its 
financial obi igation as the fall due. 

Hence, management has made an assessment of the Group's • 
ability to continue as a Going Concern as required by Ind AS I 
Presentation of Financial Statements considering all the • 
available infonnation and has concluded that the going concern 
basis of preparation of financial statements is appropriate. 

Assessed the sensitivities and perfonned stress testing 
on the forecasled cash flows; 

Examined the Group's funding arrangements and 
evaluated the financing terms and other covenants to 
assess Group's ability to renew its existing loans, 
obtain additional funding based on past trends, credit 
ratings, ability to generate cash flows and access to 
capital, if the need arises; 

Compared the details of the Group's long-term credit 
facilities to the supporting documentation; 

Assessed the adequacy of disclosures made by the 
Group in its financial statements in this regard:~----~ 
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Information Other than the Financial Statements and Auditor's Report Thereon 

The Holding Company's Board of Directors is responsible for the other information. The other information comprises 
Directors' Report, but does not include the consolidated financial statements and our auditor's report thereon. 

Our opinion on the consolidated financial statements does not cover the other information and we do not express any 
fonn of assurance conclusion thereon. 

In connection with our audit of the consolidated financial statements, our responsibility is to read the other 

information and, in doing so, consider whether such other information is materially inconsistent with the consolidated 
financial statements or our know ledge obtained in the audit or otherwise appears to be materially misstated. 

The Director's report is not made available to us as at the date of this auditor's report. We have nothing to report in 
this regard. 

Responsibilities or Management for the Consolidated Financial Statements 

The Holding Company's Board of Directors is responsible for the preparation and presentation of these consolidated 
financial statements in terms of the requirements of the Act that give a true and fair view of the consolidated financial 
position, consolidated financial performance including other comprehensive income, consolidated cash flows and 
consolidated statement of changes in equity of the Group in accordance with the accounting principles generally 

accepted in India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read 
with the Companies (Indian Accounting Standards) Rules, 2015, as amended. The respective Board of Directors of 
the companies included in the Group are responsible for maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of Group and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates 

that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the consolidated financial statements that give a true and fair view and 
are free from material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the consolidated financial statements by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial statements, the respective Board of Directors of the companies included in 
the Group are responsible for assessing the ability of Group to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless management either intends 
to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

Those respective Board of Directors of the companies included in the Group are also responsible for overseeing the 
financial reporting process of the Group. 

Auditor's Responsibilities ror the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these consolidated financial statements. 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate lo provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our 
opinion on whether the Holding Company has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on 
the audit evidence ohtained, whethe,r a 11rnterial uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Group to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the 

consolidated financial statements or, if such disclosures are inadequate, to modify om· opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Group to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the consolidated financial statements, including the 

disclosures, and whether the consolidated financial statements represent the underlying transactions and events 
in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business 
activities within the Group of which we are the independent auditors and whose financial information we have 

audited, to express an opinion on the consolidated financial statements. We are responsible for the direction, 
supervision and performance of the audit of the financial statements of such entities included in the consolidated 
financial statements of which we are the independent auditors. For the other entity included in the consolidated 
financial statements, which have been audited by other auditor, such other auditor remain responsible for the 
direction, supervision and performance of the audits carried out by them. We remain solely responsible for our 
audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities included in 

the consolidated financial statements of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters that were of most 
significance in the audit of the consolidated financial statements for the financial year ended March 31, 2023 and are 
therefore the key audit matters. We describe these matters in our auditor's report unless law or regulation precludes 
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not 
be communicated in our report because the adverse consequences of doing so would reasonably be expected to 
outweigh the public interest benefits of such communication. 
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Other Matter 

We did not audit the financial statements and other financial information, in respect of one of the subsidiary 
company, whose financial statements include total assets of Rs. 96,449.08 lacs as at March JI, 2023, and total 
revenues of Rs. 18,980.24 lacs and net cash outflows of Rs 0.33 lacs for the year ended on that date. These financial 
statement and other financial information have been audited by other auditor, which financial statements, other 
financial infonnation and auditor's report have been furnished to us by the management. Our opinion on the 
consolidated financial statements, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiary companies, and our report in terms of sub-sections (3) of Section 143 of the Act, in so far as ii relates to 
the aforesaid subsidiary company is based solely on the report(s) of such other auditor. 

Our opinion above on the consolidated financial statements, and our report on Other Legal and Regulatory 
Requirements below, is not modified in respect of the above matters with respect to our reliance. on the work done 
and the reports of the other auditor and the financial statements and other financial information certified by the 
Management. 

Report on Other Legal and Regulatory Requirements 

I. As required by the Corn pan ks (Auditor's Report) Or<for, 2020 ("lite Or<ler"), issued by the Central Government 
of India in tenns of sub-section ( 11) of section 143 of the Act, based on our audit and on the consideration of 
report of the other auditor on separate financial statements and the other financial infonnation of the subsidiary 
company, incorporated in India, as noted in the 'Other Matter' paragraph we give in the "Annexure 1" a statement 
on the matters specified in paragraph 3(xxi) of the Order. 

2. As required by Section 143(3) of the Act, based on our audit and on the consideration of report of the other auditor 
on separate financial statements and the other financial information of subsidiary company, as noted in the 'other 
matter' paragraph we report, to the extent applicable, that: 

(a) We/the other auditors whose report we have relied upon have sought and obtaint'.d all the infonnation itnd 
explanations which to the best of our knowledge and belief were necessary for the purposes of our audit of the 
aforesaid consolidated financial statements; 

(b) In our opinion, proper books of account as required by law relating lo preparation of the aforesaid consolidation 
of the financia 1 statements have been kept so far as it appears from our examination of those books and reports 
of the other auditors; 

(c) The consolidated Balance sheet, the consolidated Statement of Profit and Loss including the Statement of other 
comprehensive income, the consolidated Cash Flow Statement and consolidated Statement of Changes in 
Equity dealt with by this Report are in agreement with the books of account maintained for the purpose of 
preparation of the consolidated financial statements; 

(d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards specified 
under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended; 

(e) On the basis of the written representations received from the directors of the Holding Company as on March 
31, 2023 taken on record by the Board of Directors of the Holding Company and the reports of the statutory 
auditors who are appointed under Section 139 of the Act, of its subsidiary companies, none of the directors of 
the Group's companies, incorporated in India, is disqualified as on March 31, 2023 from being appointed as a 
director in terms of Section 164 (2) of the Act; 

(f) With respect to the adequacy of the internal financial controls with reference to consolidated financial 
statements of the Holding Company and its subsidiary companies, incorporated in India, and the operating 
effectiveness of such controls, refer to our separate Report in "A nnexure 2" to th is report; 

(g) In our opinion and based on the consideration of reports of other statutory auditor of the subsidiary company 
incorporated in India, the managerial remuneration for the year ended March 31, 2023 has been paid/ provide<! 
by the Holding Company and its subsidiary companies incorporate<! in India to their directors in accordance 
with the provisions of section 197 read with Schedule V to the Act; 

-~ 
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(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the 
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information 
and according to the explanations given to us and based on the consideration of the report of the other auditor 
on separate financial statements as also the other financial information of the subsidiary, as noted in the 'Other 
matter' paragraph: 

I. The consolidated financial statements disclose the impact of pending litigations on its consolidated 
financial position of the Group in its consolidated financial statements - Refer Note 55 to the 
consolidated financial statements; 

ii. The Group did not have any material foreseeable losses in long-term contracts including derivative 
contracts during the year ended March 31, 2023; 

iii. There were no amounts which were required to be transferred to the Investor Education and Protection 
Fund by the Holding Company, its subsidiary companies incorporated in India during the year ended 

March 3 I, 2023. 

iv. a) The respective managements of the Holding Company and its subsidiary companies, which are 
companies incorporated in India whose financial statements have been audited under the Act have 
represented to us and the other auditor of such subsidiary respectively that, to the best of its knowledge 
and belief no funds have been advanced or loaned or invested (either from borrowed funds or share 
premium or any other sources or kind of funds) by the Holding Company or any of such subsidiaries 
to or in any other person or entity, including foreign entities ("Intermediaries"), with the understanding, 
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly 
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the 
respective Holding Company or any of such subsidiaries ("Ultimate Beneficiaries") or provide any 
guarantee, security or the I ike on behalf of the Ultimate Beneficiaries; 

b)The respective managements of the Holding Company and its subsidiaries which are companies 
incorporated in India whose financial statements have been audited under the Act have represented to 
us and the other auditor of such subsidiary companies respectively that, to the best of its knowledge 
and belief, other than as disclosed in the note 79 (vi) to the consolidated financial statements, no funds 
have been received by the respective Holding Company or any of such subsidiaries from any person 
or entity, including foreign entities ("Funding Parties"), with the understanding, whether recorded in 
writing or otherwise, that the Holding Company or any of such subsidiaries shall, whether, directly or 
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on 
behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like 
on behalf of the Ultimate Beneficiaries; and 

c) Based on the audit procedures that have been considered reasonable and appropriate in the 
circumstances performed by us and that performed by the auditor of the subsidiary, which are 

companies incorporated in India whose financial statements have been audited under the Act, nothing 
has come to our or other auditor's notice that has caused us or the other auditor to believe that the 
representations under sub-clause (a) and (b) contain any material mis-statement. 

v) Based on expert legal opinion, the final dividend paid by the Holding Company and its subsidiary 

companies incorporated in India during the year in respect of the same declared for the previous year 
is in accordance with section 123 of the Act to the extent it applies to payment of dividend. 

The interim dividend declared and paid during the year by Holding Company and subsidiary companies 
incorporated in India and until the date of the respective audit reports of such subsidiary companies, is 

in accordance with section 123 of the Act. 

As stated in note 68 to the consolidated financial statements, the respective Board of Directors of the 
Holding Company and its subsidiary company, incorporated in India have proposed final dividend for 
the year which is subject to the approval of the members of the respective companies at the respective 
ensuing Annual General Meeting. The dividend declared is in accordance with section I 23 of the Act 

to the extent it applies to declaration of dividend. 
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vi) As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable only w.e.f. April I, 
2023 for the Holding Company and its subsidiary companies incorporated in India, hence reporting 
under this clause is not applicable. 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
ICAI Firm Registration Number: 301003E/E300005 

per Amit C 1 p1:a 
Partner 
Membership Number: 501396 

UDIN: 23501396BGYBPF9857 

Place of Signature: Gurugram 
Date: May I 0, 2023 



232

S.R. BATLIBOl&Co. LLP 
Chartered Accountants 

Annexure •I' referred to in paragraph under the heading "Report on other legal and regulatory requirements" of our 
report of even date 
Re: DLF Cyber City Developers Limited ("the Company") 

In terrns of the information and explanations sought by us and given by the company and the books of account and records 
examined by us in the normal course of audit and to the best or our knowledge and belief, we state that: 

Qualifications or adverse remarks by the respective auditors in the Companies (Auditors Report) Order (CARO) reports of the 
companies included in the consolidated financial statements are: 

S.No Name CIN Holding Date of audit Clause 
Company/Subsidiary report number of 

the CARO 
reports 

I DLF Cyber City U4520 I HR2006PLC036074 Holding company May 10, 2023 i(c), ix(d) and 

Develooers Limited ix(e) 

2 DLF Power & Services U741 I0HR2016PLC063747 Subsidiary Company May 9, 2023 ix(d) 

Limited 
3 DLF Emoorio Limited U74920HRl999PLC034168 Subsi<liarv Comoanv Mav 8, 2023 ix(d) 

4 Nambi Buidwell U45400DL2007PLC 161498 Subsidiary Company May 9, 2023 i(c) and ix(d) 

Limited 
5 Paliwal Real Estate U4520 I DL2003PLC 123061 Subsidiary Company May 9, 2023 ix(d) 

Limited 
6 DLF City Centre U70102HR2008PLC0844 I 0 Subsidiary Company May 5, 2023 i(b) and ix(d) 

Limited 
7 DLF Info Park U45200TN2008PLC067001 Subsidiary Company May 9, 2023 ix(d) and xvii 

Developers 
(Chennai) Limited 

8 DLF Info City U0000OCH2003 PLC026562 Subsidiary Company May 8, 2023 ix(d) 

Developers 
(Chandigarh) Limited 

9 DLF Info City U45202H R2004PLC035288 Subsidiary Company May 8, 2023 ix(d) 

Developers (Kolkata) 
Limited 

10 DLF Lands India U70102HR2007PTC036798 Subsidiary Company May 5, 2023 ix(d) and xvii 

Private Limited 
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Annexure 2 To the Independent Auditor's Report of even date on the consolidated financial statements DLF 
Cyber City Developers Limited 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies 
Act, 2013 ("the Act") 

In conjunction with our audit of the consolidated financial statements of DLF Cyber City Developers Limited as of 
and for the year ended March 31, 2023, we have audited the internal financial controls over financial reporting of 
DLF Cyber City Developers Limited (hereinafter referred to as the "Holding Company" and its subsidiary companies 
which are companies incorporated in India, as of that date. 

Management's Responsibility for Internal Financial Controls 

The respective Board of Directors of the Holding Company, its subsidiary companies which are companies 
incorporated in India, are responsible for establishing and maintaining internal financial controls based on the internal 
control over financial reporting criteria established by the Holding Company considering the essential components 
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 
issued by the Institute of Chartered Accountants of India. These responsibilities include the design, implementation 
and maintenance of adequate internal financial wntrols that were operating effectively for ensuring the orderly and 
efficient conduct of its business, including adherence to the respective company's policies, the safeguarding of its 
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, 
and the timely preparation ofreliable financial information, as required under the Act. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the company's internal financial controls over financial reporting with 
reference to these consolidated financial statements based on our audit. We conducted our audit in accordance with 
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the 
Standards on Auditing, both, issued by Institute of Chartered Accountants of India, and deemed to be prescribed 
under section 143( I 0) of the Act, to the extent applicable to an audit of internal financial controls. Those Standards 
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal financial controls over financial reporting with reference to 
these consolidated financial statements was established and maintained and if such controls operated effectively in 
all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial 
controls over financial reporting with reference to these consolidated financial statements and their operating 
effectiveness. Our audit of internal financial controls over financial reporting included obtaining an understanding 
of internal financial controls over financial reporting with reference to these consolidated financial statements, 
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness 
of internal control based on the assessed risk. The procedures selected depend on the auditor's judgement, including 
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditor in terms of 
their reports referred to in the Other Matters paragraph below, is sufficient and appropriate to provide a basis for our 
audit opinion on the internal financial controls over financial reporting with reference to these consolidated financial 

statements. 
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S.R. BArL1B01&Co. LLP 
Cho1rtered Accounto1nts 

Meaning of Internal Financial Controls Over Financial Reporting With Reforence to these Consolidated 
Financial Statements 

A company's internal financial control over financial reporting with reference to these consolidated financial 
statements is a process designed to provide reasonable assurance regarding the reliability of financial reporting and 
the preparation of financial statements for external purposes in accordance with generally accepted accounting 
principles. A company's internal financial control over financial reporting with reference to these consolidated 
financial statements includes those policies and procedures that (I) pertain to the maintenance of records that, in 
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) 
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements 
in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are 
being made only in accordance with authorisations of management and directors of the company; and (3) provide 
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the 
company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting With Reference to these 
Consolidated Financial Statements 

Because of the inherent limitations of internal financial controls over financial reporting with reference to these 
consolidated financial statements, including the possibility of collusion or improper management override of 
controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting with reference to these consolidated financial 
statements to future periods are subject to the risk that the internal financial control over financial reporting with 
reference to these consolidated financial statements may become inadequate because of changes in conditions, or 
that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Holding Company, its subsidiary companies, which are companies incorporated in India, have, 
maintained in all material respects, adequate internal financial controls over financial reporting with reference to 
these consolidated financial statements and such internal financial controls over financial reporting with reference to 
these consolidated financial statements were operating effectively as at March 31,2023, based on the internal control 
over financial reporting criteria established by the Holding Company considering the essential components of internal 
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the 
Institute of Chartered Accountants of India. 

Other Matters 
Our report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the internal financial 
controls over financial reporting with reference to these consolidated financial statements of the Holding Company, 
insofar as it relates to a subsidiary company which is a company incorporated in India, is based on the corresponding 
report of the auditors of such subsidiary company incorporated in India. 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
ICA I Firm Registration Number: 301003E/E300005 

per Amit Gu l la 
Partner 
Membership Number: 501396 
UDIN: 2350 I 396BGYBPF9857 

Place of Signature: Guru gram 
Date: May 10, 2023 
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DLF Cyber Clcy [)<)veloper< Limite<I 
Consolidotod &lane<> Shcel us 01 ~lor<:1131, 2@?3 
tAtl amom,,.~ m? I.He•, w1fr-..l" mht•rw,~·c i·fa,,:d) 

Pit:rtic:ulars 

ASSETS 
Non-current assets 
P,opeo1y. plant and eo1uipmen1 
Capilal wo1 k-in•P'O!lress 
I 11vesrment pr openy 
I nvenment pi operty unde1· dcvelopmeur 
Goodwill 
O1hef intongible asselS 
Righi of use assels 
F 1n,u1cial :1s~ers 

lu"VeSIJllCllt:S. 

Loans 
Othe, flnoncia I assets 

Dden-ed ta~ osselS (net) 
Noq-curre11t lax: a~set5 {nel} 
Othei non-cm I ent assets 
Total non-<urre,u a.,ets 

Current as.secs 
lnventories 
Financio I assets 

Trade receivables 
Cash and casl, eq•ivalents 
Other bank balance, 
Loans 
OLhcr fin.ancia1 assets 

Other cun'en I assets 
Toto I current ••~1> 
TOTAL ASSETS 

EQUITY A.ND LIA.BILITIES 
Equity 
Equily share capilal 
Other equity 
Equily atkibu""ble to tquity holders of the parenl 
Non-controiling intcrts: 
Totol equl1y 

Non-current liabilities 
FinMCial !iab,Jities 

Borrowin!IS 
u~~c li.--t,ili,tcs 

Other financial liabilities 
?ro...,jsion~ 
Deferred lax liabilities (net) 
OTl1er non-current liabiliries 
T<1tal noq-4:prrent liabilities 

Cu rrenc Ila bi Hele• 
Financial liabi I ities 

Borrowings 
Lease I iabil ides 
Trade payables 

Tol8J outstanding dues of micro ente,prises and small ente1prises 
Total outstanding dues of creditors olher d,an mic1-o ente1pri><s and ,mall enterpfises 

Omer financial liabilities 
Provisions: 
Current tlla liabilities (net) 
01her cu,rent liabilities 
T<>tal current llabllltie, 
T-0tol ll1b11itles 
TOTAL EQUITY AND LIABILITIES 

Summary of slgnlffoint a«ountina policies 

The accompall}'ing note, a,c inlegral part of these consolidated tinoncial stalements. 
As per our l'epott of even dote 

For S. R. Baclibol & Co. LLP 
Chartered Accountants . "!fli:.m,tj~ '"'"""'"""' 
~-,ij '. 
Membership Nwn ber: 5013% 

Place: G urugram 
Date: May TO, 2023 

-IA 
4A 

5A 

5B 
6 

4B 

9 

10 
II 
12 

13 

15 
16 
17 
9 
10 
13 

18A 
19 

20 
21 
22 
23 
11 
24 

25 
21 
26 

22 
23 
27 
24 

?_.2 

March JI, 102J 

19,314.24 
1,757.73 

24,07,078.38 

2,71,284.09 
7,J98.7J 

57,87 
22,104.47 

318,46 
J.61 

Jl,774.72 
1,08,822.83 

25,073,49 
42,829.76 

29,40,816.38 

1,283.17 

14,404,26 
1,843.32 

J,74,182.94 
44,19 

I S,369.79 
:!J,980.71 

2,31, I 08.48 

31,71,9?4.8' 

2,26,416.77 
4, 16,SZO. 76 
6,42,9J7.5J 

6,42,937 .53 

I 6,88,07 4.00 
18,446.6) 

1,83,548.11 
1,282.95 
1,892.39 

14,214.61 
19,07,458,70 

J,94,8 IJ.54 
667.47 

1,432.90 
24,ZJS.69 

1,69,418.91 
111.88 
375.00 

30,423.14 
6,ll,!128.63 

25,28. 987 .33 
31,71,914.86 

M.trch 3 1. 2022 

27,905 19 
304 40 

13~15_104 12 

2,54,Jg7 I 8 

7,398 73 
71.36 

!3.037 17 

483 65 
220 

33,814 45 
1.20,66609 

25.523 20 
1,21,I 18.28 

29,39,81602 

1.01481 

15,26666 
26,183.33 
57,389.03 

S, 198.09 
lS,689.118 
14,532 28 

1,35,274.08 

30,75,090. 10 

2,26, 416. 77 
4,16.717.66 
6,43, 134,43 

6,43,134.43 

18.46.784,72 
17,932.94 

I, 72, 178,&8 
1,322.55 
2.268,87 

16,359.64 
20.57.34 7 60 

1,70.475 16 
66206 

813 69 
24,51761 

1,46.603 80 
4836 

141.04 
3 I ,346,JS 

3,74,608.07 
24,31.955,67 
30,75,090, 10 

/ 
For aoo on behalf of the Board of Direc~ rs of ~ 
DI. F Cyber City l>e1·elopen Limited 

\ I 
Sr!ram Kllatcar ~ Pushp,, Beccor 
Mat1aging Dir«tor Director ""}1[5 • , "™ ro,m" 

NavinK~,~ p 

C'h1er,zy11011ciol Om(«?\ • Co 

:i Btf? C. 
~ 
/4 

Cf.A_ \_W M.No. 
Phu.•u; Ounigrnrn 
Date: May 10, 2023 ~ 1 c• _ z _ 
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DLF Cyber City Developers Limited 
Consolidated Statement or Profit and Loss for the year ended March 31, 2023 

(All amo11r1ts in ( Lacs. unless oJhenvise stared) 

Income 
Revenue From operations 
Other income 
Total income 

Expenses 
Cost of power and fuel and facility maintenance expenses 
Employee benefits expense 
Finance costs 
Depreciation and amortisation expense 
Other expenses 
Tota r expenses 

Pro nt before exceptiona I items and tax 

Exceptional Items 
Reversal/( creation) of impairment of property, pl ant and equi pme11 I 

Prom before tax 

Tai expense 
Current tax (including earlier years) 
Deferred tax ( including utilisation of MAT credit entitlement of 
~ 7,).97 32 lacs (March 31, 2022: t 437,52 lacs)) 

Profit for the year 
Other comprehensive income 
Items that w Ill not be reclassllled to profit and loss 
Re-measurement of gain of defined benefit plans (net of taxes) 
Deferred tax on ga111 on equity instruments through other comprehensive income 
Other comprehensive Income for the year 

Total comprehensive income for the year 

P ront attrlbu ta hie to: 
Equity holders of the parent 
Non-controlling interests 

Total comprehensive income a ttribulable to: 
Equity holders of the parent 
Non-controlling interests 

Earnings per equity share (Face value of'{ 10 (March l I, 2022: '{ 10)) 
Basic eaming per share 
Diluted earning per share 

Summary of significant accounting policies 

The accompanying notes are integral pan of these consolidated financial statements 

As per our re pon of even date 

For S. R. Batliboi & Co. LLP 
Chartered Accountants 
ICAI Firm Registration Number: 301003E/EJ00005 

Partner 
Membership Number: 501396 

Place: Gurugram 
Date: May 10, 2023 

Notes March 31, 2023 March 31, 2022 

28 S,26,918.44 4,37,342 31 
29 14,042.71 15,941 20 

5,40,96 l, I 5 4,SJ,283 51 

30 92,082.43 75,112 93 
31 16,752.IO 13,030 35 
32 1,56,296.84 1,50,427 32 
33 62,125.83 58,763 71 
34 18,243.58 16,386 37 

J.45,500.83 3, 13,720 68 

1,95,460.32 1,39,562.83 

54 948.06 (208 68) 
1,96,408.38 1,39,354 1 S 

35 
42,163.41 36,758,96 

14,631.41 1,106,08 

1,39,613.56 1,01,489.J I 

128.53 100,78 
3,156.42 (1,416.87) 
l,284.95 (1,316.09) 

1,42,898.51 1,00, 173.02 

I ,39,613,56 l,01,489,11 

1,39 ,613,56 J,01,489,1] 

1,42,898.51 I ,00, 173 .02 

I ,42,898.51 1,00,173 02 
36 

6.17 4,48 
6.17 448 

2.2 

For and on behalf of the Board of Directors of 
DLF Cyber City De~elopers Limited 

Managing Di rector 

""P{S~ 
Navin Kedia 

Clliclr1allul ocr: 
Plate: Ciurugmm 
Dale: May JO, 2023 

... ~ 
Director 
DIN 02917318 

Co rcrary 

M. . ' ., 

~> 
s~ 
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l)LF Cybe.- City Devel<>11ers Limil('(I 
Consolidated C~sh Flow Stfllement ror the year ended March 31, 2023 
(All amounb· m ( /.uc.<t, 1111/c,,·o,; Mhe,·w1-·e .,1u1ed) 

A Cash now from operating activities: 
Pro fit before mx 
,\djustments For: 
Depreciation and amonisa1ion expenses 
I me rest income 
Expenses on financial assets amJ liabilities measured at amortised cost (net) 
Fair value loss on financial instruments measured a1 foir value 1hrough profil or loss 
Rent straight lining 
Finance costs 
(Profit)/loss on sale/ disposal of investment property and property, plant and equipments 
Bad debt written off/amount written off 
Crearion/(reversal) of impairment of property, plant and equipment 
Provision for advance and others 
Refund/ chani,>es in purchase consideration related to investmenl m subsidiary company 
Alln,vances for expected credit IM~es 
Unclaimed balances and provision written back 

Operating profit before working ao1,ital changes 
Adjustments for changes in working ta1iital: 
Increase in trade re-:e ivah les and other receivables 
Increase in i nvenlori es 
Decrease m loans and advances and other assels 
Increase in trade payables and olher liabilities 
Increase in provisions 
Cash flow from opera lions 
r ncome ta~es paid ( net of refunds) 
Net cash generated from operating activities (A) 

B Cash now from investing activities: 
Purchase or property, pl ant and eq ui pmenl and i nves1 men t property ( including capital 
work in progress and investment property under development) 

Proceeds from sale of property, plant and equipmenl and investment property 
{Decrease )I increase in bank deposits and bank balances 
Shon term loans received back from related parties 
Interest received on loans and bank deposits 
Payment of holdback and insurance amount 
Pr1>ceerl~ fmrn <~le of mve~tment 
Purchase of inveslments 

Net cash used in invtsting activities (B) 

C Cash now from financing actMtles: 
Proceeds from long renn borrowings including debentures 
Proceeds from short tenn borrowings 
Repayments of long term borrowings ind udmg debentures 
Repayments or short term borrowf ngs 
Repayment of debentures issued to related party 
Interest including processing fees paid 
Dividend paid on equity shares 
Payment of lease hobility 
Net cash 11sed in fin a nciog activitito ( C) 

Net (decrease)/increase in cash and cash equivalents (A+B-tC) 
Cash and cash equivalents ar the beginning or the year 
Cash aod cash e<Juivalent., at the end of the year (refer note 16) 

As per our report of even date 

for S. R. Batliboi & Co. LLP 
Chartered Accoun rants 
IC Number: 301003E/E300005 

Partner 
Membership Number: 501396 

Place: Gurugram 
Date: May 10, 2023 

March 31, 202J March 31, 2022 

1, 96,408.38 1,39,354 I 5 

62,125.83 58)63 71 
(I 0,954.24) \13,013 II) 

1,745.N 1,458 4) 
670,00 1.771.47 

(11.007.53) (3,636 I 3) 

1,43,607 .29 U9,874 40 

(25.59) 3 09 
36.91 93 86 

(948,06) 208 68 
42.29 

(42.87) (901 00) 
~111.911 552.09 

(i,782.J8) (1,14235) 

J,83,377. 75 3,23,387 29 

(6~5(\) (1,428 24) 
(268.46) (48 65) 

2,013.03 1,738 98 
25,698.84 19,173 98 

152.45 177 29 
4,10,309.0S 3,43,000 65 
(41,938.02 I £26A84.55) 

3,68.J 71.0) 3.16J16 10 

(65.494.26) (92,621.06) 

4,068.51 1,300 18 
( 1.16,524.3.J) 5,568.28 

3,440,26 4,956 98 
11,603.98 17,556 77 

(923, 19) 
70,:10 164 00 

(24.41) (312.70) 

(1,62,859.96) (64,3\0 74) 

4,53,800.00 3,56, 764.67 
1,64,868 94 

(3,79,103.20) ( 3,49,402 43) 

(11,868.'M) ( 1,80,000.00) 
(27,730 00) 

(1,48,410. 76) (1,54.213.86) 
(1,43,095.42) (50,038.13) 

(1,172.76) (1,277 68) 
(2,29,851.08) (2.41'°28.49) 

(24,34Ml) IIJ76 87 
26,183.33 15,006.46 

1,843.32 26,183 33 

0ur and on behalf of the Board of Directors of ,,./, 

LI' Cyb,, c;,y ..,.,.,.n Lim"" V . / 
---&· 

Managing Director 

o~~ 
Navin Kedia 

Clllc~:it'\I oa: 
f'lncc: .Gu.rugmon 
Date: May 10, 2023 

.. Direc1or 
DIN: 02917318 

0 
~\i rein 

MNo Al9925 fr 0. 
,/, \ 

~ i? 
'< 

1SH3clO' 
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DLF Cyber Oty De,dopers LI•lted 
ColUOlidated Swnonit or Chan vs i■ Equity ror the y~r endtd Mart• l l, l023 
(All amoonty, ilt ( /_ac3,•. m1k..ti· Olhetwi."-1! slated} 

A Eqoil)' -di•~ capital 

As•• 
Parti<ulars 

April 01, 10?2 

Eguity share capi1al 2.26.41677 

Asal 
Particulars 

AprilOl,2021 

Equity share capi1al 2,26.416 77 

B 01•..-equi1y (rd,r ■ote 19) 

Class B equl1y 
Par1iculan ....... 

(~r ... note 58) 

50.00000 
C.han2es in accou.ntinn DOI ic" oc DCior oeriod en ors 
Res111cd balance as at Apr,! 1. 2021 50,00000 

Profit for the year 
Dividend paid on equil) share• (refer note 68) 
c,cai,on of debtn1ure 1edemp1ion ~ on ,ssue of non-con-ible 
debenwre• (net of redemption) 
Other comorehensive ,noome for the year 
As at March3l.21122 50,000.IKI 

ChanRes in aocount.in1:! DOlicv 01 prior period errors 

Resuted bab■ce aa •• ~(arch 31. 2022 50.000.00 

Prof~ for 1he year -
D,;ide,,d paid on e,iu,ty shares and prefertnce sha,es (,efer note 68) 
CteatiOl'I of debenlute redempc:1<111 ~ve on j sst1e of non-con venible. 
debenrures (nel of redemption) -
0th« comDtehensi"e moome for 1he vear 
A> at 11,Jardo 31, 2023 SU,000.00 

The accompeny1ng noces ore 1n1eg,al part of these con,olida1ed financial siaremen1s 
As per our rt-pon of ev~ date 

For S. R. 8adiboi & Co. LLP 
Chanered Accot1n1arus. 
JC; F, Reg,'i'I#urnber 30l003E/E30000S 

Membership Number· 501396 

Plan: Guru_gram 
Dote. May I 0, 2023 

Changes in 
eq■ily ... .., Re.lated b1lao« 

capital due t<> as.a• 
priorp<rio,d April 01, 20U 

el'n>rs 
2.2(;.416 77 

Chane-,, i• 

equl1y """" R .. 1ated bala•ce 
capital due to asat 
prior period April 01,2021 

KTOrs 

2.26.4!6 77 

Capilal 
Capital..,.,...• ~pllo• 

reserve 
19.32 l 65 31.551 92 

19.)21 6$ 31.551 92 

. 

-

-
U,321.65 31.SSl.92 

-
U.32US 31.SSl.92 

l~,321.65 31,551.92 

c•ang,,l• 
Asat 

,rq u ity 5ban-

capltal 
Marrh31,1W 

- 2,26,416.77 

C•anea, i• 
eq lllty ,hare 

Asar 

capi1al 
March 31, 20l2 

- 2.26.416 77 

R,e,s,enes and $UrplPS 

Debe.nt•re 
redmplloo 

=• 
20.26$ 47 

20.:65 47 

-

6,15241 

26,417.88 

-
26.417.88 

15,821 33 

-
42,239.?t 

Srirara Khauar 

Managing Direc1or 

S.curilles 
premium 

11.253 44 

11,2S344 

-

' 

11.lSJ.44 

11,lS.l.44 

-

ll,lS3.44 

0~ • 

Navin Kedia-::::f 

Chief r•t 0Ffr_ 

Place: Olwugram ~ 
Doto: May 10, 2023 

S•.are option 
General reset"Ve •■utOAdlng 

accoe1nt 
26.326 45 2$442 

26,32645 254 42 

-
. -

15105 

16.477.50 254.42 

-
16,477.SO 254.42 

-

13593 

-
16.663.'13 254.41 

~ 
Pashp•ktor 
Dn·«10, 
DIN: 02917318 

?~ -'Sv' 
Company . mary 
MNo Al ~ 

Equity au rib•t•We to 
Retained the oq■lry bolders of 
earnings parr■t 

2.0,.60941 3.66.582 7(; 

2.07.609 4\ 3.66.582 7o 
1,01,489 11 l,0l,489 11 
(50,038 12) (50,038 12) 

(6,30346) 

(1.31609) ( U 16 09) 
2.51.440.8~ 4,16.717.oi 

- . 
2,51.440,8~ 4.16.717.66 
1,39,613 56 I ,l9,61J 56 

(1,43.095 4)) ( l,43,095 41 ) 

(16,007 31) 

3,1S4 95 3.284 95 

2.35-"'.64 4.16.~20.76 
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DLF Cyber City Developers Limited 
Notes to consolidated financial statements for the year ended March 31, 2023 
(All amounts in ( lacs, unless otherwise stated) 

I. Corporate information 
The consolidated financial statements comprise the financial statements of DLF Cyber City Developers Limited 
("Company") together with its subsidiaries (collectively referred to as the "Group") for the year ended March 31, 2023. 
The Company is a public company domiciled in India and is incorporated under the provisions of the Companies Act 
applicable in India. The registered office of the Company is located at 10th floor, DLF Gateway Tower, DLF City, 
Phase Ill, Gurgaon, Haryana. 

The Group is principally engaged in all aspects of real estate development, from the identification and acquisition of 
land, to planning, execution, construction and marketing of projects. The Group is also engaged in the business of leasing 
of real estate, generation of power and provision of maintenance services which are related to the overall development 
of real estate business in the Group. 

The consolidated financial statements for the year ended March 31, 2023 were authorised and approved for issue by the 
Board of Directors on May I 0, 2023. 

2. Significant accounting policies 

2.1 Basis of preparation 
The consolidated financial statements of the Group have been prepared in accordance with Indian Accounting Standards 
(Ind AS) notified under section 133 of the Companies Act, 2013 (the 'Act'), read with Companies (Indian Accounting 
Standards) Rules, 2015 (as amended from time to time) and presentation requirements of Division II of Schedule Ill to 
the Companies Act, 2013, (Ind AS compliant Schedule IIl), as applicable to the consolidated financial statements. 

The consolidated financial statements have been prepared on going concern basis in accordance with accounting 
principles generally accepted in India. Further, the consolidated financial statements have been prepared on historical 
cost basis except for certain financial assets and financial liabilities and share based payments which are measured at fair 
values as explained in relevant accounting policies. The consolidated financial statements have been presented in Indian 
Rupees (:t) and all values have been rounded to the nearest lacs, except when otherwise indicated. 

2.2 Basis of consolidation 

Subsidiaries 
Subsidiaries are all entities (including structured entities) over which the Group has control. The Group controls an entity 
when the Group is exposed to, or has rights to, variable returns from its involvement with the entity and has the ability 
to affect those returns through its power to direct the relevant activities of the entity. The Group can have power over the 
investee even if it owns less than majority voting rights i.e. rights arising from other contractual arrangements. 
Subsidiaries are fully consolidated from the date on which control is transferred to the Group. They are deconsolidated 
from the date that control ceases. Statement of profit and loss (including other comprehensive income ('OCI')) of 
subsidiaries acquired or disposed of during the period are recognised from the effective date of acquisition, or up to the 
effective date of disposal, as applicable. 

The Group combines the financial statements of the Company and its subsidiaries I ine by line adding together like items 
of assets, liabilities, equity, income and expenses. lntercompany transactions, balances and unrealised gains on 
transactions between group companies are eliminated. Accounting policies of subsidiaries have been changed where 
necessary to ensure consistency with the policies adopted by the Group. 

Non-controlling interests, presented as part of equity, represent the portion of a subsidiary's statement of profit and loss 
and net assets that is not held by the Group. Statement of profit and loss balance (including other comprehensive income 
('OCI')) is attributed to the equity holders of the Company and to the non-controlling interests basis the respective 
ownership interests and such balance is attributed even if this results in controlling interests having a deficit balance. 

The Group treats transactions with non-controlling interests that do not result in a loss of control as transactions with 
equity owners of the group. Such a change in ownership interest results in an adjustment between the carrying amounts 
of the controlling and non-controlling interests to reflect their relative interests in the subsidiary. Any difference between 
the amount of the adjustment to non-controlling interests and any consideration paid or received is recognised within 
equity. 
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DLF Cyber City Developers Limited 
Notes to consolidated financial statements for the year ended March 31, 2023 
(All amounts in ( Lacs, unless othenvise s1med) 

2.3 Summary or significant accounting policies 

a) Business combinations 
The Group applies the acquisition method in accounting for business combinations. The consideration transferred by the 
Group to obtain control of a subsidiary is calculated as the sum of the acquisition-date fair values of assets transferred, 
liabilities incurred and the equity interests issued by the Group. Acquisition costs are expensed as incurred. 

The Group determines that it has acquired a business when the acquired set of activities and assets include an input and 
a substantive process that together significantly contrlbute to the ability to create outputs. The acquired process is 
considered substantive if it is critical to the ability to continue producing outputs, and the inputs acquired include an 
organised workforce with the necessary skills, knowledge, or experience to perform that process or it significantly 
contributes to the ability to continue producing outputs and is considered unique or scarce or cannot be replaced 
without significant cost, effort, or delay in the ability to continue producing outputs. 

Identifiable assets acquired and liabilities and contingent liabilities assumed in a business combination are measured 
initially at their acquisition-date fair values. 

Goodwill is measured as excess of the aggregate of the consideration transferred and the amount recognised for non­
controlling interests, and any previous interest held, over the net identifiable assets acquired and liabilities assumed. If 
the fair value of the net assets acquired is in excess of the aggregate consideration transferred, the resulting gain on 
bargain purchase is recognised in OCI and accumulated in equity as capital reserve. However, if there is no clear evidence 
of bargain purchase, the entity recognises the gain directly in equity as capital reserve, without routing the same through 
other comprehensive income. 

Any contingent consideration to be transferred by the acquirer is recognised at fair value at the acquisition date. 
Contingent consideration classified as an asset or liability that is a financial instrument and within the scope of Ind AS 
I09 Financial Instruments, is measured at fair value with changes in fair value recognised in profit or loss. If the 
contingent consideration is not within the scope of Ind AS l 09, it is measured in accordance with the appropriate Ind AS. 
Contingent consideration that is classified as equity is not re-measured at subsequent reporting dates and subsequent its 
settlement is accounted for within equity. 

If the initial accounting for a business combination is incomplete by the end of the reporting period in which the 
combination occurs, the Group reports provisional amounts for the items for which the accounting is incomplete. Those 
provisional amounts are adjusted through goodwill during the measurement period, or additional assets or liabilities are 
recognised, to reflect new information obtained about facts and circumstances that existed at the acquisition date that, if 
known, would have affected the amounts recognized at that date. These adjustments are called as measurement period 
adjustments. The measurement period does not exceed one year from the acquisition date. 

Business combinations involving entities or businesses under common control have been accounted for using the pooling 
of interest method. The assets and liabilities of the combining entities are reflected at their carrying amounts. No 
adjustments are made to reflect fair values, or to recognise any new assets or liabilities. 

b) Investment in joint ventures 
A joint venture is a type of joint arrangement whereby the parties that have joint control of the arrangement have rights 
to the net assets of the joint venture. Joint control is the contractually agreed sharing of contro 1 of an arrangement, which 
exists only when decisions about the relevant activities require unanimous consent of the parties sharing control. 

The Group's investments in its joint venture are accounted for using the equity method. Under the equity method, the 
investment in a joint venture is initially recognised at cost. The carrying amount of the investment is adjusted to recognise 
changes in the Group's share of net assets of the joint venture since the acquisition date. Goodwill relating to the joint 
venture is included in the carrying amount of the investment and is not tested for impairment individually. 

The statement of profit and loss reflects the Group's share of the results of operations of the associate or joint venture. 
Any change in OCI of those investees is presented as part of the Group's OCI. In addition, when there has been a change 
recognised directly in the equity of the associate or joint venture, the Group recognises its share of any changes, when 
applicable, in the statement of changes in equity. Unrealised gains and losses resulting from transactions between the 
Group and the associate or joint venture are eliminated to the extent of the interest in the associate or joint venture. 



241

DLF Cyber City Developers Limited 
Notes to consolidated financial statements for the year ended March 31, 2023 
(All amounts in ( lacs, unless otherwise stated) 

The aggregate of the Group's share of profit or loss ofan associate and a joint venture is shown on the face of the statement 
of profit and loss. The financial statements of the associate or joint venture are prepared for the same reporting period as 
the Group. When necessary, adjustments are made to bring the accounting policies in line with those of the Group. 

After application of the equity method, the Group determines whether it is necessary to recognise an impairment loss on 
its investment in its associate or joint venture. At each reporting date, the Group detennines whether there is objective 
evidence that the investment in the associate or joint venture is impaired. If there is such evidence, the Group calculates 
the amount of impairment as the difference between the recoverable amount of the associate or joint venture and its 
carrying value, and then recognises the loss as 'Share of profit of an associate and a joint venture' in the statement of 
profit or loss. 

c) Current and non-current classification 
All assets and liabilities have been classified as current or non-current as per the Group's nonnal operating cycle and 
other criteria set out in the Act. Deferred tax assets and liabilities are classified as non-current assets and non-current 
liabilities, as the case may be. 

d) Revenue recognition 

Revenue from contracts with customers and other streams of revenue 
Revenue comprises the consideration received or receivable for providing buildings on operating lease, development 
income, land lease rent, rendering of maintenance service and other income in the ordinary course of the Group's 
activities. Revenue is presented, net of taxes, rebates and discounts (if any). 

Revenue is recognized as follows: 

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer 
at an amount that reflects the consideration to which the Group expects to be entitled in exchange for those goods or 
services. The Group has generally concluded that it is the principal in its revenue arrangements because it typically 
controls the goods or services before transferring them to the customer. 

i) Rental income is recognised on a straight-line basis over lht: lt:rm of the lease, except for contingent rental income 
which is recognised when it arises. Refer note 2(i) for policy relating to recognition of rental income. Parking income 
and fit out rental income is recognised in statement of profit and loss on accrual basis. 

ii) Revenue from lease of land pertaining to SEZ projects is recognized in accordance with the tenns of the co- developer 
agreement on accrual basis. 

iii) Revenue from constructed properties for SEZ projects, revenue from development charges is recognized over a period 
of time in accordance with tenns of the co-developer agreement, memorandum of understanding read with addendum, 
if any. The estimated project cost includes construction cost, development and construction material and overheads of 
such project. 

iv) Revenue in respect of maintenance services and supply of power is recognised over time, in accordance with the terms 
of the respective contract. 

v) Other operating income primarily comprises of modification income recognised on completion of work, advertisement 
and display income, sales of scrap material and income fonn forfeiture of properties recognised on . 

Contract balances 

Contract assets 
A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the Group 
perfonns by transferring goods or services to a customer before the customer pays consideration or before payment is 
due, a contract asset is recognised for the earned consideration that is conditional. The same has been included under the 
head "unbilled receivables" in the consolidated financial statements. 

Trade receivables 
A receivable represents the Group's right to an amount of consideration that is unconditional (i.e., only the passage of 
time is required before payment of the consideration is due). 
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Contract liabilities 
A contract liability is the obligation to transfer goods or services to a customer for which the Group has received 
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before the 
Group transfers goods or services to the customer, a contract liability is recognised when the payment is made or the 
payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the Group performs under the 
contract. The same has been included under the head "advance from customers" in the consolidated financial statements. 

e) Cost of development 
Cost of development includes estimated internal development costs, external development charges, borrowing cost, 
overheads, construction costs and development/construction materials, which is charged to the Statement of the Profit 
and Loss, in consonance with the concept of matching costs and revenue. Final adjustment is made on completion of the 
specific project. 

O Borrowing costs 
Borrowing costs directly attributable to the acquisition, construction or production of a qualifying asset are capitalized 
during the period of time that is necessary to complete and prepare the asset for its intended use or sale. A qualifying 
asset is one that necessarily takes substantial period of time to get ready for its intended use. Capitalisation of borrowing 
costs is suspended in the period during which the active development is delayed due to, other than temporary, interruption. 
All other horrowing cost~ are charged to the statement of profit and loss as incurred. 

g) Property, plant and equipment 

Recognition and initial measurement 
Property p \ant and equipment are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost if 
capitalization criteria are met and directly attributable cost of bringing the asset to its working condition for the intended 
use. Any trade discount and rebates are deducted in arriving at the purchase price. Subsequent costs are included in the 
asset's carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future economic 
benefits associated with the item will flow to the Group. All other repair and maintenance costs are recognised in 
statement of profit and loss as incurred. 

Subsequent measurement ( depreciation and useful lives) 
Property, plant and equipment are subsequently measured at cost less accumulated depreciation and impairment losses. 
Depreciation on property, plant and equipment is provided on the straight-line method, computed on the basis of useful 
lives (as set out below) prescribed in Schedule II to the Companies Act, 2013: 

Asset category 
Buildings 
Plant and equipment 
Furniture and fixtures 
Office equipments 
Computers 
Vehicles 
Leasehold improvements 

Estimated useful life (in years) 
15-60 
5-20 
5-15 
5-20 
3-6 
8-10 
Over the period of lease 

Depreciation in respect of assets relating to the power generating division of one of the subsidiary companies is provided 
on the straight line method in tenns of the Electricity (Supply) Act, 1948 on the basis of Central Government Notification 
No. S.O 266 (E) dated March 29, 1994, from the year immediately following the year of commissioning of the assets in 
accordance with the clarification issued by the Central Electricity Authority as per the accounting policy specified under 
the Electricity (Supply) Annual Accounts Rules, 1985. 

The residual values, usefu I Ii ves and method of depreciation of are reviewed at the end of each financial year. 

De-recognition 
An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or 
when no future economic benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the 
asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in 
the income statement when the asset is derecognised. 
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h) Investment properties 

Recognition and initial measurement 
Investment properties are properties held to earn rentals or for capital appreciation, or both. Investment properties are 
measured initially at their cost of acquisition. The cost comprises purchase price, borrowing cost if capitalization criteria 
are met and directly attributable cost of bringing the asset to its working condition for the intended use. Any trade discount 
and rebates are deducted in arriving at the purchase price. 

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when 
it is probable that future economic benefits associated with the item will flow to the Group. All other repair and 
maintenance costs are recognised in statement of profit and loss as incurred. 

Capital work-in-progress 
Capital work-in-progress represents expenditure incurred in respect of capital projects are carried at cost. Cost includes 
land, related acquisition expenses, development/construction costs, borrowing costs and other direct expenditure. 

Subsequent measurement (depreciation and useful lives) 
Investment properties are subsequently measured at cost less accumulated depreciation and impainnent losses. 
Oepreciation on investment properties is provided on the straight-line method, computed on the basis of useful lives (as 
set out below) prescribed in Schedule II to the Companies Act, 2013: 

Asset category 
Land 
Buildings 
Plant and equipments 
Furniture and fixtures 

Estimated useful life (in years) 
Indefinite life 
15-60 
1-20 
5-15 

The residual values, usefu 11 ives and method of depreciation of are reviewed at the end of each financial year. 

De-recognition 
Investment properties are derecognised either when they have been disposed of or when they are permanently withdrawn 
from use and no future economic benefit is expected from their disposal. The difference between the net disposal proceeds 
and the carrying amount of the asset is recognised in statement of profit and loss in the period of de-recognition. 

i) Leases 

The Group assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the 
right to control the use of an identified asset for a period of time in exchange for consideration. 

Group as a lessee 
The Group applies a single recognition and measurement approach for all leases, except for short-term leases and leases 
of low-value assets. The Group recognises lease liabilities to make lease payments and right-of-use assets representing 
the right to use the underlying assets. 

Right to use assets 
The Group recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is 
available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses, 
and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease 
liabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement date less 
any lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease 
tenn and the estimated useful lives of the assets, as follows: 

• Bui )dings Over period of lease 

If ownership of the leased asset transfers to the Group at the end of the lease term or the cost reflects the exercise of a 
purchase option, depreciation is calculated using the estimated useful life of the asset. The right-of-use assets are also 
subject to impairment. Refer to the accounting policies in section (n) Impainnent of non-financial assets. 
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Lease liabilities 
At the commencement date of the lease, the Group recognises lease liabilities measured at the present value of lease 
payments to be made over the lease tern,. The lease payments include fixed payments (including in•substance fixed 
payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts 
expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase 
option reasonably certain to be exercised by the Group and payments of penalties for terminating the lease, if the lease 
term reflects the Group exercising the option to terminate. 

In calculating the present value of lease payments, the Group uses its incremental borrowing rate at the lease 
commencement date because the interest rate implicit in the lease is not readily detenninable. After the commencement 
date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments 
made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease 
term, a change in the lease payments or a change in the assessment of an option to purchase the underlying asset. The 
Group's lease liabilities are included in interest-bearing loans and borrowings. 

Sltort-term leases and leases of low-value assets 
The Group applies the short-term lease recognition exemption to its short-term leases of machinery and equipment (i.e., 
those leases that have a lease tenn of 12 months or less from the commencement date and do not contain a purchase 
option). It also applies the lease of low-value assets recognition exemption to leases of office equipment that are 
considered to be low value. Lease payments on short•term leases and leases of low-value assets are recognised as expense 
on a straight-line basis over the lease term. 

Group as a lessor 
Leases in which the Group does not transfer substantially all the risks and rewards of ownership of an asset are classified 
as operating leases. The respective leased assets are included in the balance sheet based on their nature. Rental income is 
recognized on straight line basis over the lease term and is included in revenue in the statement of profit or loss due to 
its operating nature. Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying 
amount of the leased asset and recognised over the lease term on the same basis as rental income. 

Leases which effectively transfer to the lessee substantially all the risks and benefits incidental to ownership of the leased 
item are classified and accounted for as finance lease. Lease rental receipts are apportioned between the finance income 
and capital repayment based on the implicit rate of return. Contingent rents are recognised as revenue in the period in 
which they are earned. 

j) Intangible assets 

Recognition and initial measurement 
Intangible assets are stated at their cost of acqu is it ion. The cost com prises purchase price, borrowing cost if capitalization 
criteria are met and directly attributable cost of bringing the asset to its working condition for the intended use. 

Subsequent measurement (amortisation) 
The cost of capitalized software is amortized over a period in the range of three to five years from the date of its 
acquisition. 

k) Capital work-in-progress or Property, Plant and Equipment 
Capital work-in-progress represents expenditure incurred in respect of capital projects and are carried at cost. Cost 
includes land, related acquisition expenses, development/construction costs, borrowing costs and other direct 
expenditure. 

I) Investments 
Investment in equity instruments of subsidiaries are stated at cost as per Ind AS 27 'Separate Financial Statements'. 
Profit/loss on sale of investments is computed with reference to the average cost of the investment. 
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m) Foreign currencies 

Functional and presentation currency 
The consolidated financial statements are presented in Indian Rupee ('~') which is also the functional and presentation 
currency of the Group. 

Transactions and balances 
Foreign currency transactions are recorded in the functional cunency, by applying to the exchange rate between the 
functional currency and the foreign currency at the date of the transaction. 

Foreign currency monetary items outstanding at the balance sheet date are converted to functional currency using the 
closing rate. Non-monetary items denominated in a foreign currency which are carried at historical cost are reported 
using the exchange rate at the date of the transaction. 

Exchange differences arising on monetary items on settlement. or restatement as at reporting date, at rates different from 
those at which they were initially recorded, are recognized in the statement of profit and loss in the year in which they 
arise. 

n) Impairment of non-rinancial assets 

Goodwill 
Goodwill is tested for impainnent on annual basis. If on testing, any impainnent exists, the carrying amount of goodwill 
is reduced to the extent of any impainnent loss and such loss is recognised in the statement of profit and loss. 

Other assets 
At each reporting date, the Group assesses whether there is any indication based on internal/external factors, that an asset 
may be impaired. If any such indication exists, the Group estimates the recoverable amount of the asset. If such 
recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset belongs is less 
than its carrying amount, the carrying amount is reduced to its recoverable amount and the reduction is treated as an 
impainnent loss and is recognised in the statement of profit and loss. All assets are subsequently reassessed for indications 
that an impairment loss previously recognised may no longer exist. An impainnent loss is reversed if the asset's or cash­
generating unit's recoverable amount exceeds its carrying amount. 

o) Financial instruments 

Initial recognition and measurement 
Financial assets and financial liabilities are recognised when the Group becomes a party to the contractual provisions of 
the financial instrument and are measured initially at fair value adjusted for transaction costs, except for those carried at 
fair value through profit or loss which are measured initially at fair value. Subsequent measurement of financial assets 
and financial liabilities is described below. 

Non-derivative financial assets 
Subsequent measurement 

i. Financial assets at amortised cost: a financial asset is measured at the amortised cost if both the fotlowing conditions 
are met: 

• The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and 
• Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest 

(SPPI) on the principal amount outstanding. 

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest 
rate (EIR) method. 

ii. lnvestm ent in equity investments: In vestments in equity instruments in scope of Ind AS I 09 are measured at fair value. 
Equity instruments which are held for trading are classified as at fair value through profit or loss (FVTPL). For all other 
equity instruments, the Group makes an irrevocable choice upon initial recognition, on an instrument by instrument basis 
to classify the same either as at fair value through other comprehensive income (FVOCI) or fair value through profit or 
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loss (FVTPL). Amounts presented in other comprehensive income are not subsequently transferred to profit or loss. 
However, the Group transfers the cumulative gain or loss within equity. Dividends on such investments are recognised 
in profit or loss unless the dividend clearly represents a recovery of part of the cost of the investment. 

De-recognition of financial assets 
A financial asset is primarily de-recognised when the contractual right to receive cash flows from the asset have expired 
or the Group has transferred its righls to receive cash flows from the asset. 

Non-derivative financial liabilities 

Subsequent measurement 
Subsequent to initial recognition, all non-derivative financial liabilities are measured at amortised cost using the effective 
interest method. 

De-recognition of financial liabilities 
A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires. When 
an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of 
an existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of the 
original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised 
in the statement of profit and loss. 

Compound financial instrument 
Compound financial instrument are separated into liability and equity components based on the terms of the contract. 
The equity component is assigned the residual amount after deducting from the fair value of the instrument as a whole 
the amount separately deterrnined for the liability component. Under this approach, the Group determines the carrying 
amount of the liability component by measuring the fair value of a similar liability (including any embedded non-equity 
derivative features) that does not have an associated equity component. No gain or loss arises from initially recognising 
the components of the instrument separately. 

Offsetting of financial instruments 
Financial assets and financial I iabilities are offset and the net amount is reported in the balance sheet if there is a currently 
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the 
assets and settle the liabilities simultaneously. 

p) Impairment of financial assets 

In accordance with Ind-AS 109, the Group applies expected credit loss (ECL) model for measurement and recognition 
of impairment loss for financial assets. 

ECL is weighted average of difference between all contractual cash flows that are due to the Group in accordance with 
the contract and all the cash flows that the Group expects to receive, discounted at original effective interest rate, with 
respective risks of default occurring as the weights. When estimating the cash flows, the Group is required to consider-

• All contractual tenns of the fmancial assets (including prepayment and extension) over the expected life of the assets. 
• Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms. 

Trade receivables 
In respect of trade receivables, the Group the simplified approach of Ind AS I 09, which requires measurement of loss 
allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit losses are the expected credit 
losses that result from all possible default events over the expected life of a financial instrument. 

Other financial assets 
In respect of its other financial assets, the Group assesses if the credit risk on those financial assets has increased 
significantly since initial recognition. If the credit risk has not increased significantly since initial recognition, the Group 
measures the loss allowance at an amount equal to 12-month expected credit losses, else at an amount equal to the lifetime 
expected credit losses. 
When making this assessment, the Group uses the change in the risk of a default occurring over the expected life of the 
financial asset. To make that assessment, the Group compares the risk of a default occurring on the financial asset as at 
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the balance sheet date with the risk of a default occurring on the financial asset as at the date of initial recognition and 
considers reasonable and supportable information, that is available without undue cost or effort, that is indicative of 
significant increases in credit risk since initial recognition. The Group assumes that the credit risk on a financial asset 
has not increased significantly since initial recognition if the financial asset is detennined to have low credit risk at the 
balance sheet date. 

q) Inventories 
• Constructed properties other than Special Economic Zone (SEZ) projects includes the cost of land (including 

development rights and land under agreements to purchase), internal development costs, external development charges, 
construction costs, development/ construction materials, and is valued at lower of cost/estimated cost and net realisable 
value. 

• In case of SEZ projects, constructed properties include internal development costs, external development charges, 
construction costs, overheads, borrowing cost, development/construction materials, and is valued at lower of 
cost/estimated cost, and net realisable value. 

• Cost of construction/development material is valued at lower of cost or net realisable value. 
• Inventories for maintenance services are valued at cost and net realizable value, whichever is lower. The cost of 

inventories comprises all costs of purchase, and other costs incurred in bringing the inventories to their present location 
and condition. Cost of inventories is ascertained on weighted average basis. 

r) Unbilled receivables 
Unbilled receivables include: 

• Balance on account of straight I in ing of rental income, pursuant to the estimated rent free period; and 
• Balance on account of estimated billings done for common area maintenance income and sale of electricity and chilled 

water. 

s) Income taxes . 
Tax expense recognized in statement of profit and loss comprises the sum of deferred tax and current tax except the ones 
recognized in other comprehensive income or directly in equity. 

Current tax is determined as the tax payable in respect oftaxoble income for the year and is computed in accordance with 
relevant tax regulations. Current income tax relating to items recognised outside profit or loss is recognised outside profit 
or loss (either in other comprehensive income or in equity). 

Deferred tax is recognised in respect of temporary differences between carrying amount of assets and liabilities for 
financial reporting purposes and corresponding amount used for taxation purposes. Deferred tax assets on unrealised tax 
loss are recognised to the extent that it is probable that the underlying tax loss will be utilised against future taxable 
income. This is assessed based on the Group's forecast of future operating results, adjusted for significant non-taxable 
income and expenses and specific limits on the use of any unused tax loss. Unrecognised deferred tax assets are re­
assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits 
will allow the deferred tax asset to be recovered. 

Unused tax credit (Minimum Alternate Tax, 'MAT') credit entitlement is recognised as a deferred tax asset only when 
and to the extent there is convincing evidence that normal income lax will be paid during the specified period. In the year 
in which unused tax credit becomes eligible to be recognised as an asset, the said asset is created by way of a credit to 
the statement of profit and loss and shown as unused tax credit entitlement. This is reviewed at each balance sheet date 
and the carrying amount of unused tax credit entitlement is written down to the extent it is not reasonably certain that 
normal income tax will be paid during the specified period. 

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is 
realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the 
reporting date. Deferred tax relating to items recognised outside statement of profit and loss is recognised outside 
statement of profit and loss (i.e. either in other comprehensive income or in equity). 

t) Cash and cash equivalents 
Cash and cash equivalents comprise cash in hand, demand deposits with banks/corporations and short-term highly liquid 
investments (original maturity less than 3 months) that are readily convertible into known amount of cash and are subject 
to an insignificant risk of change in value. 
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u) Post-employment, long term and short-term employee benefits 

Defined contribution plans 

Provident fund 
Certain entities of the Group make contribution to statutory provident fund trust setup in accordance with the Employees' 
Provident Funds and Miscellaneous Provisions Act, 1952. In te1ms of the Guidance on Ind AS - 19, the provident fund 
trust set up is treated as a defined benefit plan to the extent the Group has to meet the interest shortfall, if any. Accordingly, 
the contribution paid or payable and the interest shortfall, if any, is recognised as an expense in the period in which 
services are rendered by the employee. 

Certain other entities of the Group make contribution to the statutory provident fund in accordance with the Employees 
Provident Fund and Miscellaneous Provision Act, 1952 which is a defined contribution plan and contribution paid or 
payable is recognised as an expense in the period in which the services are rendered. 

Defined benefit plans 

Gratuity 
Gratuity is a post-employment benefit and is in the nature of a defined benefit plan. The liability recognised in the 
consolidated financial statements in respect of gratuity and superannuation is the present value of the defined benefit 
obligation at the reporting date less the fair value of plan assets, together with adjustments for unrecognised actuarial 
gains or losses and past service costs. The defined benefit/obligation is calculated at or near the reporting date by an 
independent actuary using the projected unit credit method. This is based on standard rates of inflation, salary growth 
rate and mortality. Discount factors are detennined close to each year-end by reference to market yields on government 
bonds that have terms to maturity approximating the terms of the related liability. Service cost on the Group's defined 
benefit plan is included in employee benefits expense. Net interest expense on the net defined benefit liability is included 
in finance costs. 

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are credited or charged to 
the statement of other comprehensive income in the year in which such gains or losses are detennined. 

long-term employee benefits (compensated absences) 
Liability in respect of compensated absences becoming due or expected to be availed within one year from the balance 
sheet date is recognised on the basis of undiscounted value of estimated amount required to be paid or estimated value 
of benefit expected to be availed by the employees. Liability in respect of compensated absences becoming due or 
expected to be availed more than one year 
after the balance sheet date is estimated on the basis of an actuarial valuation performed by an independent actuary using 
the projected unit credit method. 
Actuarial gains and losses arising from past experience and changes in actuarial assumptions are charged to statement of 
profit and loss in the year in which such gains or losses are detennined. 

Short-term employee benefits 
Expense in respect of other short term benefits is recognised on the basis of the amount paid or payable for the period 
during which services are rendered by the employee. 

v) Share based payments 

Employee stock option plan 
Share based compensation benefits are provided to employees via DLF Limited ('entity having joint control over the 
Group') Employee Stock Option Plans (ESOPs). The employee benefits expense is measured using the fair value of the 
employee stock options and is recognised over vesting period with a corresponding increase in equity. The vesting period 
is the period over which all the specified vesting conditions are to be satisfied. On the exercise of the employee stock 
options, the employees of the Group have been allotted Parent Company's equity shares and there are no outstanding 
employee stock options as at March 31, 2023. 
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Employee shadow option scheme (cash settled options) 
Fair value of cash settled options granted to employees under the "Employee's Shadow Option Scheme" of DLF Limited 
is determined on the basis of fair value of the shadow option. This fair value is expensed over the period until the vesting 
date with recognition of a corresponding liability. The liability is re-measured to fair value at each reporting date up to, 
and including the settlement date, with changes in fair value recognised in employee benefits expense over the vesting 
period. 

w) Provisions, contingent assets and contingent liabilities 
Provisions are recognized only when there is a present obligation, as a result of past events, and when a reliable estimate 
of the amount of obligation can be made at the reporting date. These estimates are reviewed at each reporting date and 
adjusted to reflect the current best estimates. Provisions are discounted to their present values, where the time value of 
money is material. 

Contingent liability is disclosed for: 
• Possible obligations which will be con finned only by future events not wholly with in the control of the Group or 
• Present obligations arising from past events where it is not probable that an outflow ofresources will be required to 

settle the obligation or a reliable estimate of the amount of the obligation cannot be made. 

Contingent assets are neither recognised nor disclosed except when realisation of income is virtually certain, related asset 
is disclosed. 

x) Earnings per share 
Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders 
(after deducting attributable taxes) by the weighted average number of equity shares outstanding during the period. The 
weighted average number of equity shares outstanding during the period is adjusted for events including a bonus issue. 

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity 
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all 
dilutive potential equity shares. 

2.4 Significant management judgement in applying accounting policies and estimation uncertainty 
The preparation of the Group's consolidated financial statements requires management to make judgements, estimates 
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the related disclosures. 

Significant management judgements 

The following are significant management judgements in applying the accounting policies of the Group that have the 
most significant effect on the consolidated financial statements. 

Determining tire lease term of cmuracts witlt renewal and termination options- Group m lessee 
The Group determines the lease term as the non-cancellable term of the lease, together with any periods covered by an 
option to extend the lease if it is reasonably certain to be exercised, or any periods covered by an option to terminate the 
lease, if it is reasonably certain not to be exercised. The Group has several lease contracts that include extension and 
termination options. The Group applies judgement in evaluating whether it is reasonably certain whether or not to exercise 
the option to renew or terminate the lease. That is, it considers all relevant factors that create an economic incentive for 
it to exercise either the renewal or tennination. After the commencement date, the Group reassesses the lease term if there 
is a significant event or change in circumstances that is within its control and affects its ability to exercise or not to 
exercise the option to renew or to terminate. 

The Group included the renewal period as part of the lease term for leases of land. The Group typically exercises its 
option to renew for these leases because there will be a significant negative effect on provision of service if a 
replacement asset is not readily available. Furthermore, the periods covered by termination options are included as part 
of the lease term only when they are reasonably certain not to be exercised. 
Refer to note 66 for information on rental payments relating to periods following the exercise date. of extension and 
termination options that are not included in the lease term. 
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Property lease classification - Group (IS lessor 
The Group has entered into commercial property leases on its investment property portfolio. The Group has determined, 
based on an evaluation of the terms and conditions of the arrangements, such as the lease term not constituting a major 
part of the economic life of the commercial property and the present value of the minimum lease payments not amounting 
to substantially all of the fair value of the commercial property, that it retains substantially all the risks and rewards 
incidental to ownership of these properties and accounts for the contracts as operating leases. 

Determini11g tire lease term of contracts with renewal and termination options- Group as lessor 
As a lessor, the Group determines the lease term as the non-cancellable term of the lease, together with any periods 
covered by an option to extend the lease if it is reasonably certain to be exercised, or any periods covered by an option to 
terminate the lease, if it is reasonably certain not to be exercised. The Group has several lease contracts that include 
extension and te1mination options. The Group applies judgement in evaluating whether it is reasonably certain whether 
or not the lessee shall exercise the option to renew or terminate the lease. That is, it considers all relevant factors that 
create an economic incentive for the lessee to exercise either the renewal or termination. 

The Group has not neither included the renewal period nor the period covered by an option to terminate the lease as part 
of the lease tenn for bui I dings given to leases to tenants considering the following: 

i. Option of renewal of lease tenn is solely at the option of lessee and the Group is not reasonably certain that the lessee may 
exercise the option of renewal, as this is outside the control of the Group. 

ii. Considering the current market dynami<.:s of rental market, the Group has estimated that term lease for the leases will be 
'non-cancellable' period. 

Refer to note 5(iv) for infomiation on potential future rental payments relating to periods following the exercise date of 
extension and termination options that are not included in the lease tenn. 

Recognition of deferred tax assets - The extent to which deferred tax assets can be recognized is based on an assessment 
of the probability of the future taxable income against which the deferred tax assets can be utilized. 

Recognition or deferred tax liability on undistributed profits- The extent to which the Group can control the timing 
of reversal of deferred tax liability on undistributed profits of its subsidiaries requires judgement. 

Evaluation of indicators for impairment of assets - The evaluation of applicability of indicators of impainnent of 
assets requires assessment of several external and internal factors which could result in deterioration of recoverable 
amount of the assets. 

Impairment or financial assets - At each balance sheet date, based on historical default rates observed over expected 
life, the management assesses the expected credit loss on outstanding receivables and advances. 

Contingent liabilities - At each balance sheet date basis the management judgment, changes in facts and legal aspects, 
the Group assesses the requirement of provisions against the outstanding warranties and guarantees. However, the actual 
future outcome may be different from this judgement. 
Significant estimates 

lnfonnation about estimates and assumptions that have the most significant effect on recognition and measurement of 
assets, liabilities, income and expenses is provided below. Actual results may be different. 

Revenue and inventories - The Group recognises certain revenue using the percentage of completion method. This 
requires forecasts to be made of total budgeted cost with the outcomes of underlying construction and service contracts, 
which require assessments and judgements to be made on changes in work scopes, claims (compensation, rebates etc.) 
and other payments to the extent they are probable and they are capable of being reliably measured. For the purpose of 
making estimates for claims, the Group used the available contractual and historical infonnation. 

Useful lives of depreciable/amortisable assets - Management reviews its estimate of the useful lives of 
depreciable/amortisable assets at each reporting date, based on the expected utility of the assets. Uncertainties in these 
estimates relate to technical and economic obsolescence that may change the utility of certain software, customer 
relationships, IT equipment and other plant and equipment. 
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Valuation or investment property - Investment property is stated at cost. However, as per Ind AS 40 there is a 
requirement to disclose fair value as at the balance sheet date. The Group engaged independent valuation specialists to 
determine the fair value of its investment property as at reporting date. 

The determination of the fair value of investment properties requires the use of estimates such as future cash flows from 
the assets (such as lettings, future revenue streams, capital values of fixtures and fittings, any environmental matters and 
the overall repair and condition of the property) and discount rates applicable to those assets. In addition, development 
risks (such as construction and letting risk) are also taken into consideration when dete1mining the fair value of the 
properties under construction. These estimates are based on local market conditions existing at the balance sheet date. 

Defined benefit obligation (DBO) - Management's estimate of the DBO is based on a number of critical underlying 
assumptions such as standard rates of inflation, medical cost trends, mortality, discount rate and anticipation of future 
salary increases. Variation in these assumptions may significantly impact the DBO amount and the annual defined benefit 
expenses. 

Fair value measurements - Management applies valuation techniques to determine the fair value of financial 
instruments (where active market quotes are not available). This involves developing estimates and assumptions 
consistent with how market participants would price the instrument. 

Contingent consideration, resulting from business combinations, is valued at fair value at the acquisition date as part of 
the business combination. When the contingent consideration meets the definition of a financial asset/liability, it is 
subsequently remeasured to fair value at each reporting date. The determination of the fair value is based on discounted 
cash flows. The key assumptions take into consideration the prnbability of meeting each performance target and the 
discount factor. 

Leases - Estimating the incremental borrowing rate 
Group cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental borrowing rate 
(IBR) to measure lease liabilities. The IBR is the rate of interest that the Group would have to pay to borrow over a similar 
term, and with a similar security, the funds necessary to obtain an asset ofa similar value to the right-of-use asset in a 
similar economic environment. The !DR therefore reflects what the Group 'would have tu pay', which requires estimation 
when no observable rates are available (such as for subsidiaries lhat do not enter into financing transactions) or when they 
need to be adjusted to reflect the terms and conditions of the lease (for example, when leases are not in the subsidiary's 
functional currency). The Group estimates the IBR using observable inputs (such as market interest rates} when available 
and is required to make certain entity-specific estimates (such as the subsidiary's stand-alone credit rating). 

New and amended standards that have an impact on the Group's financial statements, performance and/or 
disclosures. 

There were certain amendments that apply for the first time for the year ending March 31, 2023, but do not have a 
material impact on the financial statements of the Group. The Group has not early adopted any standards or 
amendments that have been issued but are not yet effective. 

(i) Reference to the Conceptual Framework - Amendments to Ind AS 103 
The amendments replaced the reference to the ICAI's "Framework for the Preparation and Presentation of Financial 
Statements under Indian Accounting Standards" with the reference to the "Conceptual Framework for Financial 
Reporting under Indian Accounting Standard" without significantly changing its requirements. 
The amendments also added an exception to the recognition principle of Ind AS 103 Business Combinations to avoid 
the issue of potential 'day 2' gains or losses arising for liabilities and contingent liabilities that would be within the 
scope of Ind AS 37 Provisions, Contingent Liabilities and Contingent Assets or Appendix C, Levies, of Ind AS 37, if 
incurred separately. 
It has also been clarified that the existing guidance in Ind AS 103 for contingent assets would not be affected by 
replacing the reference to the Framework for the Preparation and Presentation of Financial Statements under Indian 
Accounting Standards. 
The amendments are effective for annual reporting periods beginning on or after April I, 2022. The amendments did 
not have a material impact on the Group. 
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(ii) Onerous Contracts- Costs of Fulfilling a Contract-Amendments to Ind AS 37 
The amendments to Ind AS 37 specify which costs an entity needs to include when assessing whether a contract is 
onerous or loss-making. The amendments apply a "directly related cost approach". The costs that relate directly to a 
contract to provide goods or services include both incremental costs for example direct labour and materials and an 
allocation of other costs directly related to contract activities for example an allocation of the depreciation charge for an 
item of property, plant and equipment used in fulfilling that contract. General and administrative costs do not relate 
directly to a contract and are excluded unless they are explicitly chargeable to the counterparty under the contract. 

The amendments are effective for annual reporting periods beginning on or after April I, 2022. The amendments did 
not have a material impact on the Group. 

(iii) Ind AS 109 Financial Instruments - Fees in the 'IO per cent' test for derecognition of financial liabilities 
The amendment clarifies the fees that an entity includes when assessing whether the terms of a new or modified 
financial liability are substantially different from the terms of the original financial liability. These fees include only 
those paid or received between the borrower and the lender, including fees paid or received by either the borrower or 
lender on !he other's behalf. 

The amendments are effective for annual reporting periods beginning on or after April I, 2022. The amendments did 
not have a material impact on the Group. 

(iv) Property, Plant and Equipment: Proceeds before Intended Use - Amendments to Ind AS 16 
The amendments modified paragraph 17( e) of Ind AS 16 to clarify that excess of net sale proceeds of items produced 
over the cost of testing, if any, shall not be recognised in the profit or loss but deducted from the directly attributable 
costs considered as part of cost of an item of property, plant, and equipment. 

The amendments are effective for annual reporting periods beginning on or after April I, 2022. The amendments did 
not have a material impact on the Group. 

3. Standards issued but not yet effective. 

The Ministry of Corporate Affairs (MCA) in consultation with National Financial Reporting Authority (NFRA) vide its 
notification dated March 31, 2023, has made certain amendments in Companies (Indian Accounting Standard Rules), 
2015. Such amendments shall come into force with effect from April I, 2023, but do not have a material impact on the 
financial statements of the Group 

(i) Ind AS 1: Presentation of Financial Statements 
The amendments aim to help entities provide accounting policy disclosures that are more useful by replacing the 
requirement for entities to disclose their 'significant' accounting policies with a requirement to disclose their 
'material' accounting policies and adding guidance on how entities apply the concept of materiality in making 
decisions about accounting policy disclosures. Consequential amendments have been made in Ind AS 107 also. 

The Group is currently revisiting their accounting policy information disclosures to ensure consistency with the 
amended requirements. 

(ii) Ind AS 8: Accounting Policies, Changes in Accounting Estimates and Errors 
The amendments aim to help entities provide accounting policy disclosures that are more useful by replacing the 
requirement for entities to disclose their 'significant' accounting policies with a requirement to disclose their 
'material' accounting policies and adding guidance on how entities apply the concept of materiality in making 
decisions about accounting policy disclosures. Consequential amendments have been made in Ind AS I 07 also. 

The Group is currently revisiting their accounting policy infoimation disclosures to ensure consistency with the 
amended requirements. 

~l * I. r,' 

\, - 1 
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(iii) Ind AS 12: Income Taxes 
The amendments narrow the scope of the initial recognition exception under Ind AS 12, so that it no longer applies 
to transactions that give rise to equal taxable and deductible temporary differences. 
The amendments should be applied to transactions that occur on or after the beginning of the earliest comparative 
period presented. In addition, at the beginning of the earliest comparative period presented, a deferred tax asset 
(provided that sufficient taxable profit is available) and a deferred tax liability should also be recognised for all 
deductible and taxable temporary differences associated with leases and decommissioning obligations. 
Consequential amendments have been made in Ind AS IO I. 

The Group is currently assessing the impact of the amendments. 

(This space has been intentionally blank) 
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'II oles 10 consolidarcd ti11a11cinl statements for the year end~d March JI, 2023 
(.-l II {mw1m1.,· m ( l.ac,\·, 1111/e,\,\" othcrw,.~e .ll(Jff:d) 

4A Property, J)lant and equipment 
l'hc ch:tnt;cs in fhc enr.-vin~ vnhtc uf ~•·opcrty, plunt nud c9ujp111c11I for lhe rear ended March 31, 2023and March JI, 2022 are as follows: 

Dt,sc ri11tion Furniture aad fixtures Office 
Vehicles 

Plant and 
eq11iprn en ts cquipmenrs 

Gross bluck 
Asat I\E1il I. 2021 1,%5.04 992.31 1,151.63 60,017.19 
Addilions (refer note ./A(1v)) 78s10 18 28 9,231 90 
l)1~eosalslad1uslt1tent f I 1,822 41!) 
\ ~ at \l:11•r.h 31, 1012 2,043.24 1,010.59 1. 151.63 57.-186.61 

Addilion 24.07 55.15 1./6.67 
Di.<11os11ls/:11l j11$lmcn1· (8.93) (2.621 (14,763.96) 
As at 1\-t.rch 31, 20l3 2,058.38 1,063.12 l,m.63 42,869.32 

Ati:11mulate<I cJrprccla rion 
Asal ,\pr1I 01 , 2021 1,331.02 674.97 l,ISl.63 34,~54.8') 
Cha ti,<e for the year 260 7) 27 82 7,107.86 
hnp:nrrnent (reversal) (r'efer note 4A (v)) (4,291.80) 
Impairment c1eated (refer note 4A ( v)) 1_367 90 
Dispo$alslndjus1111cn1s . (8,242..3 I) 
As at March 31, 2022 1,591.77 702.79 l,ISl.6J 30,396.5,t 
Charge ro r the year 203.66 28.29 5,681.79 
Jmp,iirment (reversal) (refer note ,tA (vi) (352. ll) 
Disposa ls/mlj tLs t·m ents (li:93) (~.6J) (11,507.72) 
As •I Marcil 31, 2023 1,786.5@ 728.45 t , t 5 l.6j 24,218.r.tl 

Net Bl<><k 
As at M:trth 3 1, 2022 451.-17 307.80 27,(l'J0.07 
As at March JI, 2023 271.88 334.67 18,650.82 

,tA.l (':,pilnl wurlt-in-11ro~r•~s 
Descriotion March JI, 2023 
As at April I, 2021 8,231 .49 
Additions 1,191 64 

Disnosals (9.l 18.72) 
As al March JI, 2022 30Ut 
Additions 2.,53.32 
Disuosals -
As at Mor(h JI, 2023 2,757.73 

;, ,:em~ o a1utn wor ·•m~11ru1:trts-.s or • yc:rrm arc I , l \ ' fC . I k . ~ th dedM h J 023 

Pnrtitulars Amounl 

Lt .. than I year I 1 ... 2 vears I 2-3 yean 7 More th .. 3 year, 
Projects in l)<<>gress 2;1.$3 32 I 190 9s I 11343 l 
Project, temporarily suspended I - I . I 

,\ ,.cing uf C11pirnl wurk- in-pro0 n ,ss for the ycnr ended March J I 2022 ~ " 
Particular, Amo11nt 

Len t•an I year I 1-2 years I l-3 yur, T More th•11 3 year• 
Projects in progress 190 9s I 11343 I I . 
Projecr, temporarily suspended I I I -
As on M!ll'ch 31. 2023 and March 31, 2022, !here ,s no proJcct classrfied as capital work-m-progress whose complc11011 ts overdue 

(i) Contractual obli1:ations 
Refer note SS(ii) for disclosure of capital commitments for 1he acquisition of propeny, plant and equipment 

(ii) AsselS pledged/mortgaged as security 
Refer note 20 for disclosure of assets ~ven as sectuily against borrowings 

(iii) Capitalised borrowin& cost 

No borrowing cost has been capitalised during the years ended Mari:h 3 I, 2023 and March .H, 2022_ 

(iv) Additions during the previous year Include th• followin1: 

LeaSfhold 
Im J> rovemen rs 

1.270.55 

1,270.55 

(1 , 188.75) 
81.80 

437.18 
107 19 

726 18 

1,270.SS 

(726.19) 
{~G2.56) 

81.80 

0.00 
0.00 

Toto! 

2,757.73 

-

Toto! 

304.~J 

-

Con1porers Toial 

179.95 65.6J6.67 
5247 9,3S/1 85 

( 11.82.2.-18) 
132.4? 63, 195.04 
lJ.27 2-19.16 

(15,%4.2<,1 
lS5.69 47,479,9-l 

156.1 '> J8,205.IJIJ 
20 38 7.52-1.00 

(4,291 80) 

2,094.08 
(8,1•12.31 ) 

176.57 35,289 .• ~5 
22.25 .'i,935.99 

(1,078.30) 
( I l,9Al.84) 

1?8.82 Zs.165.70 

55.85 27,905.19 
S(i.117 19,314.24 

(a) DLF Power & Sen,ices Limited ("DPSL ~), one of 1he s11bs1diary company, had incurred~ 3,402 40 lacs against relocation and installation of power assets fi-0111 the basement to the 
new utility block. which was capitalized as Property, Plant. and Equipment as on March 3 I , 202 2 ( refer note 6 7) 

(b) Durio~ lhe previous year. post-commissioning of the GIS s•bstation at DLF Cyber City, G1uut,ram. the Building Owning Companies (BOCs) have started availing electricity 
directly from Daksbin Haryana Bijli Vitran Nigam and have stopped purchasing electricity from DPSL. However, DPSL shall conlinue to provide power backup facilities through its 
energy centers to the BOCs on an ongoing basis. Accordingly, the DPSL had entered into a revised Power Purchase Agreemenrs with the BOCs and has started recovering the cost-plus 
thed mark-up Further, DPSL has capitalised~ S,687.54 lacs towards the installa1ion of new DG Sets and Chillers under the head "Plant. Propeny and Equipment" which are to be 
11sed for power back and chi Iii Ilg services The management believes the above transaction is on an ann 's length basis, there is 110 ; mpainnenl of power asse1s and accordin~ly no 
further adjustments is require<! in these consolidaled financial statemenls 
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(.-UI umowil'i mt I.an·. uolr:.~, 0,1,~,w;\e \'lall.!d) 

, ·) IIIIJlllf"IHCIII O assets rt• tr note , 
Dt>sc ri111ion March 31, 2023 March Ji. 2022 
Opening im[)'lirmenl 2,094.08 .f,291.80 
Reversal of impmnnenr• (I.Q7830l (469 89) 
Urilised for disposal of assets (3,821 91) 
Crea11on of provision . 2.094.08 
Impairment (reversal)/ created 11-078.30) (!.197.72) 
Closing imp• i rm•n I 1,015.78 l,094,08 

• During 1he current year, a sul>s,d1ary company has 1eco1,S1ised an l111rmi1111e,11 reversal of, t .078 30 lacs on some of ils powe, assets and has inc1,n-ed a loss of, 130 14 lacs on sale of 
the said assets Consequently, ner impacl of, Q48 06 has been disclosed ~s ,eversal ofimpaument loss in these consolidated financial s1aremen1s as an e,ceptional item (refor note ~4) 

(vi) Deemed cost or 111•op<r1) 11la11t and ~,1uir1110111 (.-c11resc111s deemw cost on the date of transition to Ind AS i.e. on April I, 201 ~) 

De,icri1Jlion 
Vehicles 
Leasehold buildings 
Leasehold improvements 
Plant and equipments 
Fumi11,re and fixtures 
Office equipments 
Computers 
Tot•I 

4B l<i~lu of use assets 

Desc riptlon 
Gross block 
As at April 01, 2021 
Additions 
D1sposnlsi3dJustment 
As u M1rch JI, 1022 
Additions 
Disposals/1djustment 
As at March ll, 2023 

Accu m uJa ted deprecia lion 
As 11 April 01, 2021 
Charge for rbe year 
Di~po~-alo;lnd,i1l!Sllt1CIIIS 
As al March 31, 2022 
Charge for the year 
Disposals/adj us1menIs 
As at March JI, 2023 

NH Block 
As at March 31, 2021 
As al Much 31, 2023 

Gross block 
Accumul~ted 

Net block 
de11 reciation 

l,S2S48 373 85 l,ISI 63 
34,465.62 4.908.82 29,556.80 
5,238 46 1.57521 3,663 25 

1,00,566. 77 30,642.26 69,924.51 
3,193 88 1,891 93 1.301 95 
I _442 78 715 79 72699 

.i06 12 208.26 97.86 
1,46,739.11 40,316.12 1,06,412.99 

27,695,JO 

27,695.JO 

27,695.30 

3,72S.43 
932.70 

4.6~8.1.) 
932.70 

23,037.17 
22.104.47 
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SA I• vesi ment property 

r he chnnge~ in l he ..:arrying vn!uc or invc.spnelH (WOpcrh for flu: ~·cur ~mh.•d ,\tlnrch JI, 1023 and i\tar-rh Jl • 2022 are llS followg : 
Righi of use assets 

Description Land Bultdingi 
Plant ••d Futditure ai:ad 

Leasehold land Tolal 
... , ul 1111e111:c fil lrnrcs 

Gross block 
As at April I, 2021 S,17,35158 IS.67,772 67 1.43.34 I 74 10.708 40 2.99,246 42 25.38.420 81 
Addi lions during dte year (1efct note (vi)) 1.95246 35,948 87 14.667 22 420 92 1.518.62 54,50& 09 
Disposalsladjusnnents (L"efer note (vii}) (620 79) ( 169 12) (789.91) 
As Rt March )I, 2012 5,19,J04,04 16,0J,100,75 1,58,008, 96 10,%0.20 J,00. 765. 04 15.92,138.99 
Additions durine the ye•r (refer note (vi)) 29,729.65 85,921.40 21,SJJ.49 1,126.17 I ,J8,J IO. 71 
Disposn loladjuotments C2,~16.J9) (140.45) (2,656.64) 
As •t March JI, 202J S,4~.0JJ.69 16,86,60~. 96 1.79,302.00 t?,086.37 3,00, 765.IM 27,27,793,05 

A('~umulated ti'-' recialion 
As at April I, 2021 J,53,536 SJ 48.244 57 7,963 62 6,380 59 2,16,12561 
Ch•~• for the yeftr 33,934 48 IJ.190 52 61996 3,814.04 51,559 00 
Dis~s• ls/adj ustn>euts (480 62) (169.12) (649 74) 
As al Mnrch 31, 2022 1,86.990.69 61,435.09 8,414.46 10,194.63 1,67 ,034.87 
Charge for lhe year J&,067.01 13,847.27 650.0S 3,796.24 56,.]60.61 
Dlsl!!!sal$/adjus1ment& (1,403.10) (277,71) (2,680.81) 
A, RI Marth 31, 2023 l,22,654.ul 75,004.65 9,0'4.S<I 13,990.87 J,20. 714.6 7 

Net blD<'k 
A$ nl Mnrch 3 I. 2022 S,1!1.Jl'l<l .011 H.1 6 .. I IMl;i 96,573.87 1,545.7~ 2.90,570.41 23,25. 104 12 
As-• March 31, 2023 5,,19,0JJ.69 IMJ,951.JS I ,0,1,297.JS J,OH.83 2,86, 774. I 7 24,07,078.38 

SB Investment property under development 
The changes In the <anylne value of invNtmettt propertv under developmcnl for the year et1ded March 31, 2023 ond March 31, 2022 are•• follows: 
Descriptton A mount 
As al April I, 2021 1,96,593 00 
Additions 91,725 93 
Disposols (33,931 75) 
As at March J I, 2022 2.54,387 I 8 
Addition, 1,02,633.98 
CapitRllsed (S4,74l.07) 
As al Morch JI, 2023 

rt A f!Clllf! O nvestment vru1,crtv under de,1doprnl!nt for •h~ yenr et1ded Marcl131, 202J 

Particulars 
Amount 

Totol w~ U11,111 ] \rt'>I r I 1-2 \rt:1111'~ I 2,,J vnir~ I Mor~ tlHm J 't't.:11TS 

Proiects in moatress. 99.362.39 I 51.245.96 I 22.883 06 I 9.676 02 I.SJ, 171.43 
Projects tern poraril y suSl)ended • . I . I . I 89,111 66 89,ll l.66 

Aeeine of lnveI,tmr,111 11ro1,ertv under dcvdo1,n1~111 for the- vcnr ended March JI. 2022 

P•rllculan 
Amount 

Total 
Less th• n I year I 1-2 yeArs I 2-3 year, I Mon than 3 yeo n 

Pr(,ject.,Ci in 1m;,g_ress: 8H1sos I 47,40J.90 I 18.376 9& I !3.179 56 1,65,275.52 
Prcuccts 1cn11lor:uilv su~uen<l1.--d• - I I I 89. ll l.66 8',111.66 

•The above project under the category of 'projects temporarily suspended' represents the development work related to Silokhera SEZ, which are presently on hold due to ongoing litigation 
and hence, the Group is not able 10 fumish rhe estim11ted date of completion as it depends on the outcome of ongoing litigation Refer oote 57 of the consolidated linoncial state,nents for 
details of ongoi rtg litigatiOJl. 
As on March 31, 2023 and March 31, 2022, t~ is no project classified as invesmtent propeny under development whose completion is o•enlue or has e~ceeded the cost, bosed on orisinal 
apptove<I plao except one project in one subsidiaTY company. whose completion is overdoe based on 01 iginal approved plan and have not exceeded the cost from the original appro,ed plan is 
as under. These are delayed due to COVID pandemic 

l' or M11rd1 JI '022 ·-
To be ,:i,mplettd in 

Partifulal'$ 
Less thad I year I 1-2 year1 I 2-J ye,,rs I More than 3 yea rs 

Total 

Proiccts in prOl!ress 71.959.S5 I - I . I - 71,959.55 

(I) Contractual obligutiono 
Refer note S5(ii) for disclosure of copital commitments for the acquisition of investment properties 

(ii) Capitalised borrowing cost 

( iii) 

(o) The Group has copitalised borrowing cost off 13,993, 18 lacs using weighted average interest rate 166% pa (March JI, 2022: t 12,925 87 lacs using weighied average interest rate 
7.42% p.a.) in respect of loans fro1n banksand olher financilll institutions (net ofinte1ts1 income amounting to~ 15 ~5 lacs (March '.H, 2022: ~ 45 ~6 lacs)). (alS<> refer note 29 & 32). 

(b)The Group has capitol ised bomlwing cost on 924,30 lacs ( March 3 I, 202~: t 1,630, 96 lacs) on development charges payable to l,'<>11fflll~ent authorities. 

Arnnunt r~cuJ._111i.5cd in atnte.mtnl ur profll and loss for lnvestmenc ornm.irl\': 
Partkularo M•rch JI. 202) Morch JI. 20?2 
Rental income 3,%,736.78 3,JJ,519 19 
Direct oper11ting expenses th.ar gcnet-a1cd rental income 5,392.Jl 4,582.21 
Direct operating expenses that did not 1,"'nerated re,ual income 269.16 27999 
Profit from leasin3 ofiovestmntt property before depreciation 3,~1,075.31 3,28,656% 
Depreciation ••pen~ 56,360.61 51.559.00 
Prollt from lea.,lne of lnv.,tmenl proi,ertv after deprecjatitn 3,.]4,714.70 2.77.097.99 
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DLF Cybor City Oevelop~r, Limi1ed 
Notes to rnnsolida1ed finnncial s•ntcme"ts for the year ~nded Matc:h JI, 2023 
fAll 1.11uom11., m ( 1.tN.'.~·. 1111/l!u· 01/4•n1·1,w .'ltauu/J 

(iv) Leilsi1•g a.rrang,eme-nts 

The Gl'oup has entered into oper<1ring leases on its ill\'C$1rnent prope1ty po1tfolio comis:ung of certmn office and 1etAil building>. These Ie11scs have lenns of between ::; and 15 ye:11~ Afl leases 
include a claus:e to en11blt upw;l.rd revision ofrhe rental charges afiet specitied pe11od &e<;o1dfog to prevailing rna1f<et condit;ous Rental ii1c::Otlle 1ccogni5ied by rhe Grot11> d1..1ling the yem is 1 
3.96.736 78 lacs (Ma.-ch JI, 2022: t 3,33.519 19 lacs). 

Fut11re minimum retllals rocci\l:1bfc unlfcr non-canceUablt npcruring l~ases as ac Murch JI ?02J and Ma.-ch. JI t 2012 are as follows: . 
P:irti<-ul~r.$ March JI. 202J M<11ch 31. 201::? 
Within one yei'l1 l,73,0H.20 2.42,075 66 
Afte1 one yem bot not mo,·e tlHm five yem s. 1,78,8-18.87 1.79.807 69 
More 1ha11 five yeats 11,778.58 1.0,,02294 
To«nl ~.,J.6 51.65 S.24.906 29 

(v) Fair \o'alue uf Inve5tmenl u-o )crtv and lnvestm~nt ,ro U.!l'l under 1ie,•clo ,me.uh 
Porllculars March JI. ?023 M•r·ch JI, 1022 
F,ir value 70.70.263.00 63.81.192 89 

Fair 'VAiue hierarchy and valuation terhnlqt.1~ 
The fair value of invesunent property hos been detem,ined by external. independent 1egiste1·ed prnperty vo!ue,s as defined under mle 2 of Companies (Registered Value,s 011d Valuoiion) 
Rules. 2017, having app,opnate recognised professional quolification and recent experience in the location and category of the properly being valued ,n conjunc1ion with valuer assessment 
services nudenaken by international pl'Openy co11sultan1 TI,e Group obtoins i11depe11den1 valuation for its invesnneu1 prope1'1)' at leas1 a,mually and foir value measurements are categonzed as 
level J rneasmen1en1 in the fair value hierarchy 

Tbe valuation has hffn dete rmlned using the following merhodologies: 
(a) Discou.med cash flow mcrhod., 11e1 prescnl value is detem1ined based 01i p1ojecred cash Hows discounled at an approp1iate rate 
(b) Sales oomp.irnble rnethod, which cornpares the price or p,ice per unu are• of similar prope11ies being sold in 1he marketplace. 

The fair values of all propenies under the investmcn1 propeny have been computed by 1he valuer at an average of farr values derived usiug rl,e above two methods, except for retail space a1 

DLF Cybe1 Hub, Chennai SEZ Block 11 and 12 and land uuder polential development of the Company, where 1hc fair values have been e-0mpuled using discouoted cash flow ine1hod only, 

Further~ inputs used in th,c above vuhatlon utodeJs are as under: 
(i) Property detail, comprising of project mi><, iotal leosable area, leased area, vacant area. parking slots elc. 
(ii) Revenue assumptions comprising of nmket rem (including for vanilla. mini onchol' and anchor), marker parking n,n~ rent growth rote, porking income gl'owth rnte, Tllarket lease 1emue, 
marl<etc<calations. CAM inoo,ne prevailing in the marl<el etc. 
(iii) Cost 11SSU1nptions comprising of cost of approvals, land developmen~ base cost of oons1rue1ion. overheads, conlingency. professionol fees. operating cosl, pioject oosi. brokerage cost, 
commissions. CAM cost, oost escalations. 1rAn$4Crion cost on sole etc 
(iv) Discounling aswmptions comprising oftcnninal cap rate, discount rate 
{v} Estimated cash tlows from lease teutal~ parking income. open•uion and mainte1~dce i11come etc for rhe future yea.rs. 
(vi) FSI a,ea. IOAd factor, saleable area etc 

( a) The C on,pany (''Deve lope,") has certain l•11d pan:e Is which are nouf,ed Spe<:,al Economic Zone ("SEZ ") and classified under· ir,vesm1en1 propeny Duri 1111 rhe earl icr years. ~,e Developer 
hlld partially developed lhe SR?. uncl,,, th• M-<ieveloper a~rttmenl l•etween the Company and DLF Assets Lunited ("DAL" or "tire Co-developer"). one of the sub,;idi~ry company of 1hc 
Con1pany. and transferred oompleled bare shell buildings to DAL. Renuuning portion of such land is under developrnent. As per 1loe co-developer agreement, the land undcr11ea1h the buildings 
l,as been given on long term lease to DAL 

Investment property includes carrying value of 40.67 acres of land pmcel owned by DLF Info Cit)' Chennai Limi1ed ("DICCL"), a subsidiary oompany, in Chennai which is Developer of1he 
SEZ and unde, Co-Developer Agreement with DLF Asseis Limi1ed ('DAL'), a subsidiary company. the DICCL has developed and transferred bare shell buildings with 65 69 lacs squal'e feet 
of leasable area. Funher, as p<r the Co-Developer· Agreement, the land underneath of these tiansfened buildings have been leased to DAI, for a period of 49 years. Rernaining portion of such 
land is for common area pu,-poses and fo, two commercial blocks (having leasable ••~• of S 07 lacs S<JUare feet) wh;ch the subsidiary compony has leased ro various tenants. The two blocks 
owned by lhe DICCL. Block t I and Block !2 had been capilolized under the head "lnvestinen1 Propeny", 

The manage.men I has •ssessed d,at the .alue of such SEZ's lond clossified under invesbnent property. based on the prevailing circle rates, ,s higher than the book value How=r. given the 
above arraugement and restriction on sole of land on a SEZ as p,-escribed uuder SEZ R•les 2006, the management oonsiders canying value aggrcg;,ting t 13,033 00 lacs (Ma,~h 31, 2022: ~ 
17.932 89 lacs) to be a reasonable esiimate of its fair value, which is included iu the fair value ofinvesh11en1 propeny disclosed abov,: 

(b) Investment prope1'1)' under dcvelopmen1 includes certain properly locared at Siloklrera SEZ with canying values awe1,"<Uing t 89,111 66 lacs (Marclt JI, 2022: t 89,111 66 lacs) wl,ich is 
under Litigation and under vadou$ stages of construction+ due to which such carrying \'alues a1e cons.1dered to be 1efts.onable esfimate of their fair vallJcs., which would funher be reliabJy 
mcasurnblc when su.clt construction is compJ ete Same has not bee1l included in disclosure of dte fair "'ah.te or investment property 

(vi) 11.ddltlolt$ during the ynr include the following: 

(a) During the currenr year', lhe Group has capitalised the cost pe11ainins to two of the blocks (Block 2 ond 3) of Project Down Town, G1Jrugram under the head "Investment Propert)'" 
amoun1ing 10 f 80,336,21 lacs in accordance with the provisioo of Ind AS 40 "h1vestmen1 propeny" Fur1her, as per 1he p,ovisions of Companies Ac~ 2013, the Company has con·ied out 
cornponentiza1ion of 1he said blocks and bifurcaied the same into b•ildong and planl and machinery of, 65,037.75 laes aud i 16,083 48 lacs respe<:tively 

(b) During the previous year, the Group had capitolised remaining portion of a projec1s "Cyber Park" and "Che11J1ai Block 12" in Gurugram and Chennai respectively under the head 
~investment Propeny" mnountin8 IO f 22,530.38 lacs in accordarice with the provisions of lnd AS 40 ~111vcshllen1 Property~ fur1her. as p<r the provisions of Companies Act, 2013, the 
Company had earned out compollentization of these projeclS and bifo,·caltd 1he same imo building, plant and machine!)' and fumirure and fixture of ? 15,084 } I lacs. t 7, !88.59 lacs and ? 
257.48 lac, respecliv,:ly 

(c) During the year, brokerage amounting tot 9,870 86 lacs (Mareh 31, 2022: t 8,155 65 lacs) and ~ 220 25 lacs (March 31, 2022: f 703 83 lacs) has been capitali.ed under the head 
"lnvesnnenl Propeny • Building" and "invesnnem properly under development" respectively, and ;s depreciated 01'1)!' lhe lease tenn in occo,dance wirh provisions of Ind AS 116 "Leases" 

(d) Additions in building include area purchased from third panies in one of the existillg buildings owned by tl,e Company for an amo•nt on 8 10 lacs (March ) 1. 2022: 797 0 I lacs). 

(e) During the previous year. additions in plant and equiprnents include capitalisation of two 66 KV GIS grid substations in DLF Cyber<:iry, Gurugram amounting to f 6,)44 20 lacs 
(capitalised from lnveshneut Property under Development) Consequent to above, the Company has started acquiring electricity from Dokshin Haryana Bijli Vitran Nigam in lhe said are• 

(f) During lhe en, lie,· years. the Group had capitalized die expendirure p<naining to Aluminium Composite Panels ("ACP") affixed on its buildin1,,s TI1ese ACP sheelS a,e being replaced by 
alten1ate mate.-ial and finishes including Aluminilll1l Panels. Fibre Cement Board Panels. Galvalume sheets, and high-quality plaster and texlure p•inted surface finish to rmprove ihe building 
f1tt safety and fa~e perfonnance. The ,nanageme,,t believes rl,at use of such altemate maleria 1 and finishes are critical for safely of 1he building and shall bring in economic benefits IO the 
Group over arid above rl1e initial assessed level of benefits ond has acco,ding)y, capitalised the cosr of Golvalume sheets amounnng t Nil la<:s (till Marth 31, 2022: , 9,003.27 lacs) upto the 
year ended March ) t. 2023 under 1he head "lnvesn•ent Propeny •building" and invesimeirt propell)' under develop,nent 

(g) During the current year. the Group hos paid l 19,667.02 lacs (March ) l, 2022: ~ Nil) (including taxes) to DLF Limi1ed and its group companies as coosideration in lieu of receipt of 
additional FAR on the basis of valuation report obtained from an exlffllal valuer. The Company has capitalised the same under "lnvestmen1 l'ro11<:ny-l mul" u:i:rc;_ note 78 (a)) 

(h) DW'ing th, cuO"enr year. tl1e Group has capitalized the cosr incurred in respect of res1oro1ion and euhance,uent of Mall of India. Noida i rm u~l!(u0 [!-1)o.. lacs under the head 

"Investment Prof)er1)'". □\'~ ~ 

~
~- ~ ~ :~s;~K--1.~r" ::s": ..., u 
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DLF Cyber City ~elol"'rs Limited 
Noles to ,onsolidoted fin•nci•I Slatements for lhe year ended Murch JI, 2023 
t.~w (IIUl)IJIJ/S m ( {,<K,.',\', llll/,J~·.,· olhe111•1h' ,·1a,~d) 

(,ii) Deletionlndjustmenl during the yeu include tl,e following: 

(ix) 

(a} During 11le e;u lie1 ye;,rs, as pe1 the te1ms fo1' g.iaut of benefit under T,ans1t 01iemM De~lo1,men1 policy. the Di1·ectorate of Tow11 Cou11r.iy & rlanning, Harya11a ('DTCP'} had demanded 
the G,·oup to pay External Developmeru Charges ("EDC·) an1ouncing co , 67.495.5:? lacs for land l.Hucel admeasu1ing 171 ! 7 ac1es eithet m l11nlps111n or in ten half yea1ly insralments bea1 in,! 
inteoes, of IJ% pe, anuum Acco,dingly. 1he Gro•p had accounted fo1 1he eu1ue liability towa,ds EDC payable to DTCP •nd had capitalised the same under ·1nves11ue111 p1opel'ly (Landr 
Doring 1he p,eviou, yea,. pursuant 10 men,o dattd Dece1nber 26, 2019 l'ead with memo dared September 21, 2018 issued by DTCP. 11,e Group hod opted fori~-schedule,neut of EDC payal>le 
to DTCP forthe above lnnd parcel wherem ii ha, made down payment of 10% of lloe EDC' ;unounr ou1s1anding as al Sep1e111ber 22. 2020 with balance payable in 4 half-yea,ly inS1ahne111s 
During the p,evious yea,, in accoodance with notificolion dated Seplembe, 6. 2021, DTCJ> h•s app1oved adjushne,u of excess External Oe~loprne,,t Cha,ges ("'EDC'") and lnfiasn11cnue 
Development Chai·ses ("IDC") paid by DLF Homes Pa11chkula ~ti'3te Li1ni1ed, a relaoed pa,fy towards EDC cha,ge, payable by the G,oup ainounting 10 t 15.287,85 lacs Consequent to 
abo .... e. the Gropp has sen led the EDC liab,liry tow,1rds DTCP 10 rhe said exte1u .111d has reimbursed the ~aid amount to the tela1ed pa1 ty Also. as pe• ~1e expell opinion obtained by rhe 
1nana:1,•emen1 no supply of goods 01 sefvices has been 1mH.ie by che rela1ed pa.-ry 10 1he Oi c:u1p and the a[)ove 1ei111bursement is a n~nsaclion in 111oney which is oufside the ambit of levy of 
Good> arid Servi,i;:,e Tax Basis above. no fi.111he1 adjus.m1em is required 10 ~e 1n.;de m d1e consolidated financtal slatements in this. 1ega1d 

ii lrtvntrtu:nt nrufh".:rt,· under dc\1('1f111mm11 

Panlculars Morch 3 l, 2023 Match )I, 2022 
Devel opmem. com,crncdon & other overl1eads 2,23,708,4S 2,08,773 23 
Finance charges 48.S7S.64 45,613 9S 
Toto I 2.72.284.09 2.!54,387 18 
As at M,uch 31, 2023. the Group IS 1111dc1rn~L,g e<m>tmc11u11 a<HvtUes of entnc land parcel of 36.36 acres on phases. wheoe two of the blocks a,e ~!ready capitalised during !he year, one of the 
blocks i e Block 4 is under construction and cm1s11u.c1ion acrivilies in balance ltaseable area will commence in nexr phase As the consh'uction of entire land pnrcel of 36,.36 acres is an 
intebsaied project covered under single lie<?11se, the Group has capitalised bonowing cost oft 15,923 30 lacs [ill March 31, 2023 in respect of block under consmocrion and balance leaseable 
area, 

Dttmed co.,t " invc:rrm1:11I ornncr1v and lnvestmedt p ro1w.n ,y under lll•\'d ou1111~111 t1•cur~l!.11l~ tlcemcd Cll$l (HI Lhc tl.tllc o f transitl011 to Ind AS, ;,e., on Ap,il I, 2015) 

o...,rJptlon Gross block 
Acc1.1mula ted 

Net block d..,.re,iatlon 
lluildinl!,< 13,09.968,42 I, 71,358 45 11,38,609 97 
Land 1,01,098,41 . 1.01.098 41 
Plant and equipment 70,123.42 16,072.93 54,0S0-49 
F1,.11"llitu1e and fixtures 39,2ll 67 27,408.84 11,80283 
lnvestmei1t ~rty under develop1nenc 1.43.101 08 . 1.43.101 08 
Total I 6,63,503.00 2, 14.340.22 14.48,662. 78 

M a) One of the subsidiaty conipany, DLF Info City Cheruioi Limited ("DlCCL") acquired land parcel of 40 67 acres notified by the Govern,neot as Speciol Economic Zone (SEZ) in Chennai 
thro•gh de-merger lrom the erstwhile holding Company, DLF Home Developers Limited, subsidiaty of entity h"'ingjoinl contml ove< the ,nmpany rlmini; ~,,. y••• ended Ma,~h J J, 2019 
vide NCLT O<der dated January 04, 2019. The title deeds of land of 40 67 acres having g,oss block of ~ 9,139 52 lacs (March 3 I, 2022: t 9,139 52 lacs) are pending n1uta1ion in the name of 
the ,ubs,d,ary company which is considel'ed to be procedural in nanore and the sul>sidin,y company is in process of filing an application foi getting the mutation in its name 

b) In the earlier years. oue of doe subsidiary co,npony, Narnbi Buildwell Liinited ("Nambi") had acquired investment ptoperty comprising of shopping mall by die name of "DLF Avenue'" and 
u~olh freehold land From DLF Limited, its efstwhile holding company vide Ag,eement to Sale dated March 18, 2016. Consequently, the subsidiary company applied for adjudicolioo 
undenhe India Stamp Act, I 899 for exemption of stamp duty payable on purchase of the invesnnent property foon, i rs ersrwhi le holdini: company which is pendin~ odj udicahon as a1 Ma, ch 
31, 2023 

Fu11her, the subsidiary company had executed sale deed dated Sep!einber 25, 2019 with DLF Limited for the uansfe, of the said inve,nneut property. Accordingly, the title deeds of 
immovable propenies, included in the inve,111,e,11 p1operty comprisins of freehold land and building with a ca,rying value off 66,000 00 lacs (March )1, 2022: f 66,000 00 lacs) and t 
21,269 08 lacs (March 31, 2022; ~ 21,834,24 lacs) respectively are held in the name of DLF Limited, entity having joint control over the Company since March I 8, 2016 and is pending 
mutation in the uame of the subsidiary company which 1he ,ubsidiaty company believes is procedural in nature and the subsidiary co,npany is in 1he p1oce,s of gening the mutaliou in its 
name. 

(>I) For assets pledge as St¢uri1y, refer note 20 

l•ii) The Group had an EDC liability oft Z.030 49 lacs, , 3,397 24 lacs alld f 2,247,46 lacs payable on September 9, 2022, Septeinber 22, 2022 and March 9, 2023 respectively, on which it has 
provided for inteoest (including penal interest thereon) till March JI, 2023 Pursuant 10 notification dated September 06, 2021 issued by DTCP, Group companie, of DLF Limited hove mode 
an •wlicarion to DTCP for adjustmeut of excess fees/ charges paid by them against the above dues of lhe Compony, Considering that there is a DTCP notification and the Company 
(including 01her companies in the Group) have been able 10 get such adjustments from DTCP in the p,evious year, lhe management believes that the above adju,nnent is procedural in nature 
and thus, such non-payment of EOC shall not be cons1rued as a delay in paymenl of dues on pan of d,e G,oop. 

(•iii) Durin~ the year, the Group ha, paid t 2,308 53 lacs aod t 132.69 lac, pertaining to additional f AR charges and cess chalJ!eS respectively 10 South Delhi Municipal Corpo,a1ion ("SDMC") for 
.-ailing additiontll FAR of 8,681.82 sq. m1. and 7,074.55 sq mt respectively The so,ne ltaS be<:n sanctooned by SDMC on March 01, 2023 and February 20, 2023 rc,~rively and acoordingly, 
lhese cluuges have been capitol ised under the head -Land" and -1 nveslntent property under develOJl"'eut'' respectively 

hivf During rl,e earlier yea1s. the subsidia,y company had created an equitable rnootga~>e for the land owned odmeasuting 6 22 acres by it as secunly for tem loan ovailed by DLF Power & 
Services Limited, a subsidiary company and towards working copi1al facilities availed by DLF Cyber City DeV¢loper, Limited, holding company of the Company lrom IClCI Bnnk. 
outsranding balance of which asa1 March 31, 2023 is Nil {March 31, 2022: ~ 22,086 55 lacs) and March 31, 2023 t 7,758. 11 lacs (March 31, 2022: , 8.306 62 lacs) respectively 
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DLF Cybtr City Dtvtloptrs Limited 

Notes to consolidated fina11dal statements for the ye11r ended .\/larch 31, 2023 
(All amoums 111 ~ lacs. unless orheni·ise stated} 

6. Goodwill 

Tht rhan~ts in the c11rrving v11lue of goodwill for the years ended i\-hlrch JI. 2023 and March JI, 2022 are AS follows : 
Particulars 

ASllt April I, 2021 
Additions 

Asai March JI, 2022 
Additions 
As 111 March 31, 2023 

7. Other intangible assets 
The changes in the carrying value or other int11ngible assets for the 
Particulars 

years March 31, 2023 and March 31, 2022 areas follows: 
Sortware's 

Gross block 
As at April I. 202! 274,56 
Additions 

As at March 31 , 2022 274.56 
Additions 21.30 
As at March 31, 2023 295.!M 

Accumulated amortisation 
As at April I, 2021 165 15 
Charge for the year 38 05 
As at March 31. 2022 203,20 
Chal'l!t for the vear 34.79 
As at March 31, 2023 237.99 

Netbl~k 

As at March 31, 2022 71.36 
As at March JI, 2023 57.8 7 

(I) Deemed cosr of other inlnn«ibte assets (rcpnse111s detmed cost on the date ortransilion to Ind AS, i.e., on April I, 2015) ~ . . 

Description Gross block Accumulated 
Net blotk 

amortisation 
Softwares 380 69 221.90 158,79 
Total 380.69 221.90 158.79 

(ii) Contractual obligations 
The Company does not have any conlractual commitments tor the acquisition of intangible assets 

(iii) Capitalised borrowing cost 
No borrowing cost has been capitalised during the years ended March 31, 2023 and March 31, 2022. 

(This space has been intentionally left blank) 

Total 

7,398.73 

7.398.73 

7,398.73 

Totlll 

274.56 

274_56 
21.30 

29S.86 

165 15 
38 05 

203 20 

34.79 
237.99 

71.36 
57.87 
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DLF (:yber City Developers Limirtd 
Noles t•> consolid~tcd linancial stalemtnts for the yenr ended ,\-larch .11, 201.1 
(All w11mm11 in ( I.a. .. -~. 1mle~-..1 mheJ'lf'ln! ,"fa1i:dj 

8 ln>eslmtnts (Non-current) (Unsecured, Considered cost) 
I aves Im enls al a mo rf;scd cost 

(a) llnquottd equll)' shares (face value, IO each) 
25,81,975 (March 31, 2022· 32.84,975) equity shares ofTulip Renewable Powertech P,ivme Limited (fac~ value ~ 10 each) 

16,89,200 (11,larch 31. 2022: 14,45,100) eq111ty shares of Clover Ene1gy Priva1e Limite<l (foce value t 10 each> 

(b) In compulsorily convertible dtbentures (fare salue, 1,000 each) 
25.200 fMmch 31, 2022 25,2001 CCD or AMP SOLAR India Private Limited (foce value, 1000 eacl!J 

(C) Investments at rair ~aluc through prorit ,oncl Joss 
Unquoted equity sh11.-.,, (fact value f 10 each) 
2,80,000 (March 3 L 2022: 2,80,000 t equiry sha,es of MvlPSOL1\R India Ptivate Lfmi1ed (face value t IO each) 

Terms or Investment io equity share ror (a) above, 

March 31, 2023 

IIJ.21 
94,88 

82.37 

28,00 

318.46 

March 31. 2022 

IJ:!.-17 

71 18 

252 00 

2800 

483 65 

(il 11,e shares have been held to comply wi1h the p, ovisions of the Electricil)' Act 2003 and rules made 1hereat\er This enables the commercial anm1gement mnong b>e11era101 and !,ii oup 
of consumers lo qualify as a caJ)live structme 1111der lhe provisions of Act 
( ii) As per lhe renns of Share Holders Agreement, •he subs1d1ary company shall 1101 uansfer or create any encumbrance over the shares without prior wTitte,1 cons.en! of holding company 
or respeccive investee 
(iii) 111 the event oftenninntion 01 expiry of1he a1,~eemen1, rhe shares shall be transferred at their face value 

Terms of lnvestmmt in compulsorily c011vertlble debentures for (b) above. 
As per the tenns and conditions of Option Ai,-reement between AMPSOLAR Technology Ptivate Limiled (holding company of the investee) and the subsidiary company. CCDs are 
redeemable at par, then,fore, these are to be carried at amo111Sed cost TI1e opera1ions ofpcoject has commern:ed in curren1 year. Accordingly, these are carried al amo11ised cost as 011 said 
Terms or i11veslmen1 In equity shan: for (c) above. 
(i) The shores hnvc been held to com1,1y wilh provisions oflhc Electricicy Acr, 2003 cela1iog tu ,aptiv~ g~11~1~tiou a11d ~011su111ption of power 
(ii) In the even, oftennination or expil')I of lhe agi«menl, lhe sl1"res shall be trnnsferroo at fair market value or cost, whichever is lngher 

9 Loons 
(Unsecu.-.,d, considered good unless otherwist staml) 
Loans to: 

Related panies (refer note 44) 
Employees 

IO Other finandal assets 
(Unsecured, consldertil &ood unless olherw ise slated) 
Securil)' deposits 

othel's 
Unsecured, consider good 
Unsecured, consider doubtful 
Less : Allowances For expected credit loss 

Amount recoverable from 
relaled parties (refer note 44) 

others 
U11secu1ed, consider good 
Unsecured, consider doubtful 
Less : Allowances fo, expected credit loss 

Deposits wi lh banks• 
Others 

March 31, 2023 
Non-current 

1.61 
1.61 

Mar.:h JI, 2023 
Non-curnnt 

4,232,74 

28,$07,70 
34,28 

32,774.72 

March 31 . 2022 
Non-cnrrem 

220 
2.20 

March 31 . 2022 
Non-current 

4,673 60 

29,027 03 
113 82 

33,814.45 

MQJ'(h J \, 2023 March 31, 2022 
Current Crnl'em 

S, 117,33 
44,19 80,76 
44.19 5.19809 

March 31 1 1023 March 31. 2022 
Curnnt Current 

1.178,99 1,064.52 
345,51 211.15 

(J45.51) (21U5J 

IJ,831,7~ 14.276.0J 

359.05 )4933 
1,737.44 1,737 44 

(1,737,44) (J,737 44) 

IS,369,79 15,689 88 
•tncludes ~ 27,648 88 lacs (t.!ftrcl1 31, 2022: f 25,305 26 lacs) held by rhe Group tha1 are pledb-ed with 1he banks 10 fulfill 1!1e ·collateral requirements of borrowrngs taken by the Group 
and hence not available fo, use by the Group 

•includes fixed deposit of~ 2 l 1,88 lacs (Mardi 31, 2022: t Nil lacs) under lien in favour of Commissioner, South Delhi Municipal Coll)oration 

Oh,., .'if"ll'ti ha., l>ee11 i11/e!1/1011(J/!~ left hlook) 

'· 
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DLF Cyber City Develo ptrs Li mi ttd 

Notes to ronsolldated nn•ncial statements for the year mded Ma,-.:h 31, 2023 
tAII ammmt.'f in ( /,u(.,·.,·, unle.\·,._ olhtt,,,.,,;_wi ,·uited) 

11 (I) Deferrtd tax assets (ntt) 
Deferred tax asset arising oo acrount of, 

Allowances for doubtful debts and advances 
Unabsorbed business losses, depceciarion and amortisation 
Interest disallowed in pursu!lnce oflncome Contpuration Disclosu•~ Srandard IX (refer note 59) 
Expenses allowed in subsequent y,:;ir on payment basis 
Right of use and lease liability (nel) 
Financial asse1s measured ar amonised cost 

Oderftd tu liabilily arising on account of, 
Depreciation, amonisarion and interesl capitalisation 
Rent slraighrlining 
Financial liabiliries measured a1 amonised coSl 
Fair valuarion of in vestmenls 

MAT crtd ft entitlement ( rder note 48) 

March 3 l , 2023 Mardi 31. 2022 

46.98 138 42 
17,683.90 21.693 93 

4,592 9S 
2,297.01 l,160 74 

537.~ 2n10 
466.32 151 43 

21,032,IO 27.964 57 

(31,816.12) (30,340.10) 
(7,746.~) (7.J67 10) 

(631.0I) (217.11) 
(5,180.32) 

(40,193.69) (43,104.63) 

1.2.7,984.42 1,35.806 15 
1,08,322.83 1.20,666 09 

In accordance wirh IND AS- 12 "Income Taxes" norified mder Section ! 33 of the Companies Act 2013, in view of the tax loss cnrriecl forward by the subsidiary companies, rhe 
subsidiary companies have a Del deferred tax asset, primarily comprising of unabsorned losses. During the current year. deferred tax assets has been created 10 the e,teut of deferred rax 
~ability iu these subsidiary companies 

TI,e Group has 1101 reco1,'llised deferred tax asser in respect of business and capital losses of~ 39,620 69 lacs as there is no convincing evidence lhat sufficient lll.'<able profit will be 
available against which the business and capi ral losses can be utilised by the G roop If 1he Group was also to recognise all tmrecognised deferred tax asse1s, the profit WOl~d increase by ~ 
10,816 29 lacs 

(II) Deferred lu liabilities (net) 
Oder-red tax liability a rismi: on accoun I of: 

Deduction claimed under section 24(b) of the Income tax Act, 1961 
Renl slraighrlining 
lmpaCI on other financial liability at arnonised cost 
Fair valuation of investments 

Deferred tax asset arbl nc on account of : 
Impact on IT nancial assets at amortised cost 
Carry forward of unabsorbed business losses 

MAT credit entitlement (refer oore 48) 

(rlti., ,pace Ito., heen inlentionolly /eji hlank) 

2,680.38 l.799.95 

1,481.67 147.06 
11.42 425 

37984 
4,173.47 2.Hl 10 

(21.8!>) (62.23) 
(1,734.78) 
(l,7~.67) (62.2J) 

(524.41) 

l,ll92,J9 2,268 87 
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DLF C:ybtr City D<>velope,, Limited 
Nolts to e<>nsolldo1..i lin•ncial Sla!en,.nn for the year •nd<d Mareh JI , ZOU 
(All t'lmoulJ/s ,,, ( J.a<-S. 1mlr.,,· mlte1vin! 'flttl,u/) 

Movement in tlefcrrtd t"' as.<tlS for the, t•r ended M•rch JI 2023 

Pa,1k ulars 

Flnancfal liabiUtlu mtasurcd a t amortised <ost 
A llo"""'"" ror doubtful deblS and advanns 
Financial a$$tt mea5ured •t amorrised cos! 
Fair volu11fion ofinvu tn1ents 
0t1ir« iarion, amorrisafion and inttref c11litallsat!un 
lnttrtsr dlsollow<d 
Rmr ,rrai1ht lining 
Ri1hf or u,o and IH$t li•bilily (nel) 
( "rry r ...... n1 oflo$$fS 
Provision for expen..,$ 
\ I \Tcredltenritlemtnt 
f'otrJI 

Movement In dt erred tas nsseu for lh• tenr ended Marc I, ?2 hJ 20 

Parricubrs 

Firmndnl liabilities measured at 11moni<cd C:O$·r 
Allow~s foi doubtful debt$ Md advance, 
F i11ancio! asset mC11Sured "1 n11101tised cos1 
fair vio lnotion of debennrres issued IO related party 
F•i• v~luation ofinvesDn<nts 
Deprtefation. amcnin tion and itllerest capitalisation 
huerest disallowed 
Rout stmlgltt lining 
RIMIII of use and lea~ liabilhy (ne() 
Cany forwwd oflos~ 
Prnvision for expen .. , 
MAT ctedit en1ilkme111 
Tutal 

Movement In deferred 1n li:ohlllrles for rht )'r11r ended M3r<h JI, ZOZ.> 

Pardcubr, 

O..>Jucuon ol:umed under So<:1ion 24(b) or the lncon,e ta,. A~I. 1961 
Rene shatglnlining 
Impact on financial liability at a,nonised cosl 
Impact on financial assets al amonised cost 
Cllff) forward ofw1abso1bed business los~ 
',\ IAT credit entitleinent 
Fm, valu.a1ion of invesnne.nts 
Totril 

M O\'tmeDt Ind f d e errc tal 111 11nes or t ~ yeuren ' Hl"C. I I' bT · r. h ded 1\1 1 Jt zon 
J>• rfl<Ulal'$ 

Dcd11Crion claimed under Soc11~0 24(b) of the Income i..x Act. 1961 
Rent sm,iglulioiog 
f111p"ct on linancial liablllty at amortised cost 
Impact oo tinancial asselS al wnortised cost 
Fair valuation or n1vc:snnents 
Tolal 

April I, ?OU 

t217.II) 
IJUZ 
151.43 

(5,180.32) 

(J0,340.10) 
, ,592.9!1 

(7,367.10) 
227. 10 

21,693.9.) 
1,160.7-1 

1,35,806,IS 

l,l0.~ 09 

Ap<il 1,2021 

(5 2 1 21) 
2141 

166,26 
1,757,4 1 

(3,630 SSJ 
(22,1&2Sl) 

4,78438 
(6,31473) 

190,46 
12.21s 57 

405 79 
1.36.243 67 
J,23,13S 9S 

April l, ZOZZ 

1.m.95 
147.06 

4,Jll 
(62,lJ) 

. 

379.34 
2,268.37 

April I, 2021 

1.893 8<1 
163 67 

442 
(23 ,98) 

18601 
2.224 01 

(/1us f p<1<'1 /Ja• betn inlmlionally l•fl bla11k) 

Recog,,i~in 
Staten1<nl or P,onr and March JI, 102J 

Loss 
(,ll.90) (031.&I) 

t91 . .U) 46.98 
3IU9 "'6,JZ 

5,180.32 . 
( l .~76.01) (Jl,816.12) 
(4..591.,SJ 

(379.46) (7,746.56 ) 
310.79 537.89 

(4,018.25) 17,68J.90 
1,13'.27 2,297.01 

(7,821.73) 1.27.984.42 
(11,351.47) 1,68,822.&.l 

Recognised In St,ite,nenl 
M8"'h31.2022 of P-rofir and Loss 

304 10 (2 17 II ) 
11701 138 42 
(1483) UI 43 

( l ,7S7.41) 
( , .~ 9 77) (5.18() 32) 
(8., 157 59) (30,340 10) 

( 191.43) 4,592 95 
( 1,052 37) {7,367 I 0) 

3664 227 ,10 
9,470 14 21,693 93 

754_95 1, 16074 
(437 S2l U S.806 15 

(2.478 061 1.20,666 09 

Re<oeniscd in 
Slatentfflt o r pront and Marth JI, 2023 

los.i1 
830.4J 1,680.38 

1,334.61 J,,481,67 
7.17 11.42 

40..W (21.89) 
(1,734.18) (1,734.78) 

(524.41) (51,.41) 
(379,841 . 
0-76A8) 1,891.39 

Recogi,ised irt snteme,n 
March 31. 202? of1,roli11111d lo,<, 

(93.94) l ,7999S 
(16,61) 14706 
(0. 17) 4 2S 

(38 25} (62 23) 
193 83 379&4 
44 86 2,268 87 
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DLF Cyber Clry De•~lo1,.rs limit<d 

Notes to consollda red financial slatemenls ro r lhe yHr endtd M nrch 31, 2023 
(All amowll.~ Jn f I.UC'.,. 1m/er" mheriri,fl! "''"ed1 

12. Non-currenf l•x assets (r,ef) 
Ad,-ance Tncome tax (uel of prnvisio11s for ~) 

13. Other asselS 
(f.lnse,:u,ed, c,insiJc,e,/ good unle1·., mliemi-e .,·tared) 

Advances recoverable in cash and ki od 
Unsecured. considered goo<I 
U11secu1ed, considered doubtful 
Less : Allowances fo, expected credit Joss 

Balance with statutory authorities• 
Unsecured, considered goo<I 
Unsecured. considered doubtful 
Less ; Allowances for e>:pccted credit loss 

Capital advances•• 

Advances to contractors/suppliers 
Prepaid e>:penses 
Unl>i!led ,eceivablcs/1 

Mll~h JI, 202J 

Non..,urrtar 

4,916.87 

8,526~ 

510.35 
28Jl75.99 
42,829.76 

Ma~h JI, 2023 

25.073,49 
2M73.49 

March 3 I. 2022 March 31, 2023 

Non~cu rrent Cur""t 

73.44 
431.90 

(431.90) 

4,41H2 4,244.33 
1?4.17 

(1!4.17) 
88,226 63 

266.42 
537 95 2,935.30 

27.937.88 16Ml.20 
l,21,]1828 n.!lso.11 

• Includes runount paid under protest on 2,168 63 lacs (Mfll'clt 31, 2022: n, 194 46 lacs) IU>d ~ O 63 lacs (March 31, 2022: ~ 0.63 lacs ) pledged for obtaining VAT f<gistration. 

March 31. 2022 

25.523 20 
25,523.20 

March 3 I, 2022 

Cunent 

22068 
524 46 

(524 46) 

2,441 28 
68 83 

(68.&3) 

536,01 
2,955.16 
&,379 IS 
14,S32 28 

•111e Group has availed Input tax c,~it on movable items, plant and omtehinery and oll,er goods and services not related to the construction in respect of its on11oing projects au,ounting to ~ 
1,943.24 lacs (March J 1. 2022: , 311 SJ lacs) based Ol1 legal opinion and accmdin~ly has been disclosed under the head "Balance with statutory autlmcities" 

•• This includes~ Nil lacs (Maroh 31. 2022: ~ 73,689,00 lacs) 9% pa interest bearing capital advance given by one of the subsidiary companies. (refer note 44) 
# Non-cum:n? unbil!~ receivables include a,nouru on 28,&75.99 \acs (Ma,ch 31, 2022 : ~ 27,937 87 lacs) and cum:nt unbilled r=ivables include amoum of~ 9,963.65 Ille• (March 31, 2022 : 
f 2,840.78 lacs) on account ofsrzaigl,tlining of renral inco111e 

(Thi., .1·p<1rt1 ha,, be<:» i11ten1,m,a//y le{/ h/{tttk) 
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Dll' Cybet Ci!y Dt>'olo1,ers Limite<l 
Notes 10 e<>nS<1lidatcd finondol stotcrnenn for the yeor et1ded M•n:h JI, 2023 
,.-.n ,m,,mm.,· UI ( I.at.'.\, 1m/{!\'S mhi:ri1·1:rl! llUlt!d) 

14. Inventories 
(VolQed OI cost or n1'1 rellsable value, whicloever Is low~r) 

Projec1 develo1,men1 cosr 
Diesel and co11smn;1ibles 

IS. Trude rec.-ivnblo., 
Rel::i ted Parties. 

Uns~,11 ed._ considered good 
01he1'$ 

Secured. considered good 
Unsecured 

Considered good 
Considered doublfol 

l..eso: Allow•n¢es for e.pecled credil losses 

~elue rn1• 11'1ult• 11tcei~:1blc for the vt;111• etidtd 1\-hlKh l t 202J· . 

March JI, ?02J March ; I. 2022 

2047 
1,283.27 994,34 
1,283,H 1.014.SI 

Morch JI, 2023 March 3 I. 202° 

609.71 2,13942 

U,779.10 13,032 74 

15.~5 94 50 
l,706.12 1.893 48 

16,110.48 17,160 14 
(1,706.22) (J,&93,48) 

l◄.404.26 15,266.66 

Parric:ttlR•-s 
OutstaudiaR ror fol~in: l)ff'iods frofll due datt- of payrrien1 Total 

L.,,than6 6 nM>nlll,: • l l & 2 yea:rs 2TJyean Mon- 4lu~• J ,.ea.-, 
rllOfUh$ year 

(1) Undl!.11u1~d t,ade ,e«ivables- cons.idered gocul 11.2)9.19 1,873.JS 146.79 291.J6 252.77 ]J,404.!6 
(ii) UndispU1ed trade reOC1vabl6 -whichba..,e significa11t 1ncrtaS-t in credi1 riik . . . 
(ii i) U11di! pu1ed trade r~e1vables- crcdu 1mnuued 278--15 <il.21 
( 1vl D1.$putt-d trQde receivables-- considered ~bod 

422.67 94.49 55◄.15 1.410.!>'I 

Iv) U1spu1ed lrade re,ce;v,ables - whicl1 ha..,e significant 1ncrtaSe- in «edir risk . . 
(vi) Disputed trade recei..,ables -cudit imp.tired . .~.28 "-27 24S.70 295,25 To•~• 11,518,24 1,950.94 1,169.~ 419,22 1.0~2 16.110-"8 

OPJ'htandlin' for rolklo~in-g l)ft'iocls from due date or p•yment Total 
P•o1lc,,l•n Less UU116 6 mon1tJ,. I 

mon1hs .... 
( 1 l U11dispPtH trade receivables - consu:leried g,o(ltj" 12.6S4 57 1,669 8) 
(ii) Undisputed lrulesrtt.e'iwibles -whidi IUlve.sl!:111ricnru increRS.e in credit risk 

(iii) Undisputed uade ~ tvnbln - ~TOd1t impaired l 78 17 234 94 
(iv) Disputetl trade rci;oh•able,- c~m!ndore(J yQo9 

h•) Disputed lr!de roce4vables:- which ha~e significant nterease- in credi1 risk . 
(\1"1) r.>1,1m1¢J lrade re-c:eivabfes - credu 11111,nired 127 ll 10626 
Total 12,960 OS 2,01 l OJ 

UnadJwted credits rn lhe cus.tomer ~unt hi'l.ve been disclosed i11 the- earl 1est ornstandmg for the respee.11,,.e e-ustomers 

I 6. Caolt and cash equivalents 

C"osh in hand 
~lances wi~, banks in cuoent accounts 
Bank dcposi IS with original malUl'ity less than 3 mondis 

Cltun(!e ln li1biJities .11dsin2 ftGm fi1rnncl11g iictlvilles tlurlne. )'enr eodtd March J 1., J023 

Particular• 

Borrowing., (indudi ne io1eres1) 
Debentures 
Derivative llablll1y oo p,,t option 
l eue liability 
Derivative liability on 0.001 ¾ Class B Con,pufoorily Converlible Prdertnce Shares 
Total 

C hange in linhilirie~ nrising rrom fim1ncing adivities <luring Vl'tlr t.1itletl Mnrch Jl 2021 ' 
Particulars 

Borrowings (including interesl) 

Debainues 
De,i,ative liability on put oprion 
Lease li obi lity 

Derivative liability on 0 ,001% Class B Compulsorily Convertible Prefe,ence Shares 
Total 

17. Ot11er bank bafa...,. 

Escrow accounts (held as margin money for security against bonowings) 
Deposits with maturity of more thon J months but remaining ,naturity of less than 12 months• 

I •2yflll'$ 

625 51 
. 

12161 

48 06 
99S 18 

April O I, 2022 

17.55,964,72 
2,61,990.46 

6,1¼,48 
[8.S95.00 
1,987.J I 

20,4!1.67J.t7 

Apl'i! O!, 2021 

l&,54, 199 66 
2,01,717 gJ 

4,365 00 

t8. 1 l7 73 

1,987.31 

20.80.387 53 

2~J yea,, Mo1 e 1hao l ~rs 

112 JJ 204 42 I 5,266 66 

5~ 17 581 19 l,J7t 08 

6026 180 SI 522 40 
227 76 %612 17,160 14 

Mnrch JI, 1023 Maich JI, 2022 

U.37 8 05 
1,374.48 791.36 

4S5,47 25,383.92 
1,843.32 26, 183 33 

====~ -

C'hnrge to 
Cash tlo,vs slatement or pnfit March 31, 2023 

and loss 
(2,20,008,27) l,32,995.0l 16,68,951.47 

1,34,425.3 7 U,972.82 4,21,338.65 
. 670.00 6,806.48 

(1,172.76) 1,691.86 19,114.10 
. 1.987.31 

(~6. 755.66) l.59.329,70 21 ,18.248.01 

Cosb flows 
Charge to 

MIU"ch 3 I , 2022 statement of profit 

(2,35,506 76) 1.37,271 82 17.55,964.72 
45,794 08 15,478 5S 2,62,990.46 

1,771.48 6.136 48 
(1.277.69) 1,754.96 18,595 00 

. l,987_31 
( 1,90,990 37) 1,56.276 81 20.45.673,97 

12,920.25 I l, 885 I 0 

l,6l,l62.69 45,503 92 

I, 74.182.94 ==-5 ... 7,;,;,3.;;,89;,,0,;;3= 

•This includes, 15.033.90 lacs (March 31. 2022: , 6. 702-15 lacs) held by the Group that are pledged with the banl<s 10 fulfill the collateral re<Juirements ofbo1TOwings 1aken by the Gro•p 
aud hence not avoi fable for use by 1he Group, 

'Tiu> includes fixed deposit oH 271 ti5 lacs (March JI, 2022: t 128 18 lacs) unde, lien in faV¢<Jr of Commissionei, South Delhi Municipal Corporation 
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DLF ('yl)M Ciry lH\•.t(,ptr$ Li1uit~ 
Nol~ 10 C'eflsotid,-1Ni riuancial st:u~uenfs for IM yt~r t11ded Match JI. 201.l 
rAII a1111n1111., in< IM.~ 11uk.,·~ ,,1J,1.:nl'i.,.., 1utl11d) 

18 Shn.-e capi1al 
I IA Eq,.ity ShfU't' upiu11 

A.t1th.o1•iStd tq111i1y $hal'e eapetal 
9,lO,OS,00,000(Marcli JI, 2022 9.5-0.05.00.000) «J"i'Y sha«:s ◊f! 10 e"h 

1.00.00.00,000 (March .\I. 2022: 1,00,00,00,000) Class B equi1y,1,....,. of I 10 each 

lsseted Hd sulbsc:1 ilbtJ <'Al"tal 
hsutd. S11bu·l'ibtd Mld paid-up shat t- c.apUaJ 
2,26,41,67.714 (Ma~h; I, 202:2. l . .26.41.61. 714) eq1.1ity-sh3,~ o(~ 10 tacl1 fully ~aid up 

Issued, suM~,ibr41 :-ind pait.l•up Cl:us B t,qnity sJ111re t:npUril 
50,00,00,000 tMarc:h 31, 1021: 50,00,00,0001 Class 8 t!qt1ify sl1.ar~s of, 10 ead1 fully pmd up• 
• ,erer no1e 20 for acco,mimg of C'lass B tqu11y 511Mes 

11) Rcrondtin1iod of eqt1ify stu1"fl ollfSfMidina at thie begluning and rtt tht tiwl of IJ,t year 
l!qull:) Sl:iarH 

Nlo"bl!( of !!qui t)r shiues oulstai-.ding al 1he ~inning 
N 1.1n1bet of eq(ti ty shclres ,ss11ed dum1~ lhe year 
NuM1hn-.r shn rts 0111stmNlinc ar 1he end of the year 

0... 0 [qultySha••• 
Number of shares outs.tanchng .al the be!;.!Mi'1!J. of 1he ~ar 
Addrlion:s. during the year 
Numbar efsh 1u'n outJiitudin~ Al the ~ml 11f the )'Cl1r'" 

~> Shares held by tile Hol~i~ C•ml>""Y ••d ir., .. bsldlo1it1 

lqull)' sb:111t-rs. 
DLF Limited (mcludiny ilS dOminees, 

Class B [<iuity S•••"' 
DLF Limned 

c.> St1,-1'ff h11 the tOtn pa11y hth.l by filth .sfin.-eholder holdini: mru~ duv1 ~¾ stui1·es 
iquily ....... , 
DLF Limited (including its nominees.) 
R<eo Diamo,1<1 r,,;...,t<, limited 

Clars B £q uity Stuu~ 
DLF Limited 
Rec:o Di~mond Private Limited 

As pet lhe records of lhe t:ompany. 11le above shareholding. represen1s. bo1h legal and benefrt1al owrw,,ship or ~ham 

d) Te111J1:, and Ti&.hts l'\U·,u·hed t• the e,quir, stunu 

The Company has following classes: of equity sh:ues 

9.50.0SO.OO 

1,00,000.00 
1,00,000.00 

I O,SO,OS0,00 

l.26,416. 77 
l.%6.-116.77 

50,000.00 
50,000.00 

No. or sh.a,oes 

so.00.00.000 

so,oopo,ooo 

N-o. orshflll!S 

33.)3,00,000 

uo.n.94,1911 
75.~8.13.516 

33.33.00,000 
16,67,00,000 
50,00,00,000 

Perceataee of 
shnffhoklin' 

66.66o/, 

Morth JI. 2022 

9.50,0SO 00 

9.'0.050 00 

1,00.00000 
1,00.00000 

10.50,050 00 

2,26,416 77 
2,26.416 77 

10,000 00 

50.000 00 

No ofshates 

2,26,41,67,714 

2.26.4 l.67,714 

S0,00,00,000 

so 00 00 000 

No of shares 

U0.92,94,198 

H.H,00,000 

66.66% 1,50,92,94,193 

U.14 % __ -::-:7:-:S~,4:-:'8':, 7c:J.'::57'16:-
1 oo.00% 2.26,41,67,71• 

66.66•/4 33..JJ ,00,000 

lo
n
0

._,
0
•
0

:,:_ -----,lc:6'-:.6:-c7·,::o::co.':coo:co:-
,. 50,00,00,000 

Percent~of 
shorehokhl'lf! 

"666% 

6666% 

6666% 
3334% 

6666% 
HJ•¼ 

10000% 

.Equity :shares having a face value of ~ IO per shm iwfll!(eil'I each hordtr of equiry shares is entitled to ooe vole per ~Ulre Each share holder has pan pa5Sll r1!;;h1s on 1hc d1s1r1~bl~ prol'its post p,:tyment of dividend to 

preferer.ce share holders In 1he eveJ'lt Qf liql11da1ior1 of lhe Comp.any, the holders of equity shares ,viii l>e ent11led to receive r~maining. assets of 1he Company, after dislribution of all prd«~tial M10WUS The distributioo. will 
be in propo11ion to 1he number or equity shares heid by 1M shatehoklers 

Class• B Equity shales of face "a.Jue or, 10 e-.ltCh which shall no1 ctvry 8f'ly voting rights nor me holder thereof is ent11led to receive any proceeds on w1tKhng•IJJ) or liquida1ion of 1h.e Company; and shall be emided 10 diYidend 
only lo the o~nl specifically approved/reoommended by 1he Board in th~ rel~! financial year 
These Class• B equiry shares s:hall no1 s1~d part"-passu ""1th the exist;ng issued oqui1y shares of 1he Compa,.y, however, Class-8 e:qu11y $hares shall srand par1•pa-S$ll lO dass--B eqll•')' sh:ues to oe issued, i( any, oo the 
ronversionof .. i5ting 000!% c1 .. ,-B Compulrorii)' Conven,bl• Preferenc• Shores on 10 each ("'Clos, B CCPS") in ra,ns of Closs 8 CCPS is,ue<I ,,nchllo"oo on Decem~ 26, 2017\rofe< noo• l9) 

e) Aw~E•te •umber of bonus ,h,....,, b.w<d and ,1 .. ,-., l""ed (o, <onsi<ltn,Cio. ocher Chao! '""~ durini ..,. period of n.e ,-urs lnamedloc.i, po«e<llot11 ,i,, ,...,o,rln11 d"'•· 
Man•J1,20U 

iq~io;; SJ,n,-es 

Equity ,hues oft IO eoch 
Jssued durin~ 1he ye.u­

Shares at the end of the year 

TSSllf' or C111ss B Equi1y .Slmtes: as bo•us share, 
Openang balance 
bs,,od durini: the year 

Snares .. che end of the yw 

I) Details of shares htld by p.-.ruolft + 

Eq•ityshans 
Dl.FLlmuoo 
ClaH B Eqoicy Sllam 
DLF Limited 

,,.. 

,.,,_~. 
'•\ , .. 0 / ,, .... 

r.- '--).~1, ,,_ .... 

·-~:_!";~ 

87,94,198 

50.00.00,000 

ro.00,00,000 

No. olsbao-.. l'<r«ntago or 
,ha,'tlloldh)C 

64M•1. 

33,.H,OO,Ooo 66.66"/4 

Morch ll, 2022 

87,94.198 

87.94, 198 

l0,00,00.000 

50 00,00,000 

No of shores P•r<t11Cage of 
shareholding; 

I ,l<l,92,94.198 6666'1/,. 

JJ,ll,00.000 66 66"• 
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0 L F Cybu City Ot~-t1Gpt1'S- Limited 
N~tes to <:@JUQIMl:.ted fitum-tial stnAe-1nt11ts rcu the y'far erukd Mn .. ,h JI, 202J 
(All amtx,m.'i m ( l1k.·.1· wr/e.u mlu:,w1,1·c ,'ilaU!d) 

t8 B ApthOl'iSofJ p.-tft1ff<:~ sh-1111~ c-api-ral 
30.00.00.000 (Marci, JI. 2022 .l0.00.00.UOOI ?•eler.,.,ce sh'""' of! I 00 each 

i 0,00.00.000 (M.:ir~h JI. 2022 J0,00,00,000) 0 001•/•Class 8 preferencesh1.ues of~ 10 e.1~h 

10.-00,00.000 (Maich JI, 1022: S0,00.00,00010 01% Non-Cwno1.,;.,. Redeomable 
Prefere:rtee Shares oft I OOf- e.,ch 

l:s-swd, sub:sC'l'ibect nnd p•id: -11p prfre~1t« s:,,,.. e nJMu1I• 
1,98, ?J.143 <Morch JI, 2022: I ,98,73.143 ), 0001% Clas., B compolsonly 
wnvertible preference shares oft I O each fulty p,m:l up 

• ,erer n()4e 20 for ~ccwruu,y of Class B oompulw,rify con~nible preferePce shares 

ll I Rtconcilbtion of '"'m b,r .r st.ares ot1lsh1n4linz_ ar die ber;in.niog and A~ I~ Md of the yul' 

0.001 •1o Oass 11 Compulsoaily Conver~iWI' P'l'efernue Sbar ts 

S~a,es ;iit 1he- bc_gll'lr'lillg of the year 
Adchho~ d1,mn_g 1he year 
Conver,sjon 111toequiry share-s dmin!!!: 1he year 
S11a.·es al the end of 1M ytin· 

b) Slu1"fS i• the co .. pAll)' lltld by Uth $tlal'etloldtr (aoJdiog mo11- than S'¼ slu1res 
Prefntn~ sl .. l'es 
0.00 I¾ Clw B Con, P4'l$Olily c ... , ... tible P,·,fo·<1,u Sh•ros 
Rtco D1a.nond Pn~te limited 

ti1 Tenns of ('OrtVtrsiolllred~mplion •r prtrer-en« sharn 
0.001% Class B Co111pulsotily Co11 .. r1ibl< PJ-.r.,-..,., s•om (Cl,s, B CCPS) 

J.00,000.00 J.00,000 00 
J.00.000.00 J,00.000 00 

10.000.00 I 0.000 00 
10,000.00 10 00000 

5,00.000.00 5.00.000 00 
5.00,000.00 5,00,000 00 

8. 10,000.00 8.1000000 

l.!ISHI 1.987 JI 
1.987.JI 1,987 JI 
1.987.JJ 1,987.JI 

Mo,·chJI, 20?.l Mn«h Jl,?OU 
No.of,to•res No of shares 

l,98,7J,l◄J 1,98,7J, 143 

l,?3,7J,143 1,98,7),143 

ManhJl,2023 Mordi JI, ?Oll 

Ne orsti,.re.s POt'«ntag,of 
No of shares Pero,,l!lll!• of 

$huthokling sh.oroholdi~s 

l,l>&,73,143 1001/. 1,98,7),14) !W/4 

E.Qi;:h Class B CCPS 1s compulsorily, fully and rna.1dalorily conver1ible. either 11110 Equity ShareS or Class D Equity Shares 1n lhc- manr.er provided in 1he Share Pure hose and Shareholder a~,tttnenr Each Closs e CC'PS ,h311 
be non-partic,pmmg and non--cumul.a1ive in nature These carry 11. clividend of O 001% ~r anrium which sh.all be payable onJ;i 1f di\l'icknd LS declared oo the Equiry Shares: Qr the Company ( refer note S9) 

d) Ag:r e:ate number c,f bea1ps stui1-a i:,sued, ~ft res issued fo-i• consideracion other lhan c-as• iiin.tt shaa'tS l>tua.ht bac:k durine the pet'M<I of Rvt ,ears im•ediately precedi•E the l"fPOrting 4JAte, 

Jss:ue ofl>onus: OOOlo/eCla.s:s B CCPS by milisin~ capital r-edemption reserve 
Buy Back ofO 0011/, Class B C•••orily Convenible Prefereneo Sha, .. 

e) Dtl•lb ♦f 51lAffl held by p1,on1♦t,r. 
The<e are no Cla,s B CCPS hold by tho promo1ers 

I' Oth•r eq,.iiy 
Reservf'S 11nd s:11rplm 

Capital re=serve 
C'apittl ,edemptfon reserve 
Securities premium 
General reserve 

Sh&r4:1 0pcion outstandi1~ account 
Re•~nied eamil1.,b-s 
Debent\lre redemption re-serve 

Class B Eq•iry shai~s 

N•ttuie and ptirpose or 01her resents 
Capltol<U<I"• 

~.93,7~,987 
J,91,46,698 

M,rch JI. 2023 

l~.121.65 
Jl~l.92 
ll,253.-M 
26,~<la 

254,42 
i,J~J6.64 

42,239.21 
50,000.00 

4,19,SW,76 

Maich JI , 2022 
5,9l,7l,967 
J.91,46,698 

Mar-di JI, 2022 

19,32165 
ll,rn 92 
11,ZlJ 44 
26.477 50 

2:1442 
2,Sl,440 gs 

26,4170 
50,00000 

4,16,717 66 

Capita.I r-ese,ve had been crt-a1ed in accordance ~V.•h ihe: provisions of 1he Companies A,ct, 201 J, from S(l(M specifk transactions or capua.i n;iitur-e- and is nof available for distribut.oo 10 lhe shardlolders 
CApltaJ .-.de,.ption 1-....ve 

The Cap;t-al Redempuon rese~ hzs been cr~t«J in acc.ord.-ice Wl1h 1he provisj,ons of 1ht! Cornplr'lie.s Atr. 20 I; for b..iy ba.c.k of shares Capi1al redefll)tion reserve is not tva.ifoble for the disuibution ro die shareholders 
Oun•~ oh• yw tnded M,n:h )1. 2016, the Company redeemed J,SS,38,640, 0 01% Non. Cumul,nive rodeemoble proforenc• share, oft 100 each folly pmd up •• por and 1,25,00,000, 10¾ cumulativo rod«mable 
pufer-ence-sha.-es of{ 100 each fully paida1 par. ~h Q&grei:a1in& to, 48,338 64 tacs A~cordinHly, a,s:wn of, 48,3J8 64 lacs has beat tramferred by 1he Company from the- ~,a,e,nent orp,ofit and los:s tQ c.ip3t•I redc,mp1ion 
rt,trvc, 3CCO'JJ'lf 

During lho year ended March J I, io I 8 doe ComplUl}' had botr!:hl book 2,24, 11 , I l4 Compulsorily Coovertible rr.f,,..nc• Shares oft 1-00 each folly poid a,,d had accordingly ,,...,fem:d ~ 22.411 13 laes fr«n ohe rerained 
earnings ro<;.apila1 redemp(ion rese-rve actoont furthet, the Company has utilised a sum of~ 5,9-J160 I~ rrom the c1piul redemption re$enie .acc011n1 for tssue or boou$ 0 OO!"'lr. S,9l,7S,9&7 Class B CCPS off 10 each 
Dur~ !he year ended March JI, 2019, the Comp,ny had utili~ • •um oft S0.000 00 lacs from the caprtal redemp1ion reserve acrooot l'or ,ssoe of bonos Cla.,, B Equiiy shares of t lo oach Further, Company had 
boogl1t bad< l,67,35 . .'564 CCPS on 100 each fully paid ar,d had ac,ordmglytransferred t 16,735 l6 lacs ftom1he retainedeamin!:S 10 "'!>ilal .-.demprion resorvo a«olill, 

Genet-at n:Stne, 

General reserve has been cr<.'lated oot or pro firs when the Compatiy declares div.dend k> the sharehoklers .-id c0t1s~ts of balance nmsferred from debenture t-e-demp1ion reserve at the nme of redemptioo of noo-corwertible 
debentures 

Sluure option outsl:111d•1 "ceouql 
The reserve acoountis used !oreeogn,.. 1he gr..u dale fair value of 01)tions issued to ~Joy= ,.,de, DlF Limned EmplQl'<es SIOck Op•ion Pion ov..- the v•sungpe.iod. which~ vesoed 1ill Mvcl, 31, ?016 

O.bentu~ •-.dtffl pdo,, rese,w 
The Groep is r<quired to et•alO deben1ure redemplion reservo ""t of 111• profits. in accordance wid, lh• prov.,;on, of •he Act, which will be used for red..-.,,ion of debenlUres The GrO\JP hu maintained debemure 
redemp<ion reserve@ IO¾of ..,tstandingvalueof debenwes .,,,.,.,trngto, 42,239 21 lacs as OIM..-d\ JI, 202) (March 31, 2022. ~ 26,417 eg lacs) 

Sett11ilie! pre111i•m 

Securiues prernu.1m ,s Psed 10 re-cord the prernmm on issut of shares The reserve can be u11hsed only ro, hm1ted purposes -,uch as LS-SUM("e or bonus shares in atc01dance wid1 die µro~'lsions or ihe= Cornp.anies Act, 2013 
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DLF Cybcr Cily Develo11ers Limited 

Note, to consolidated financial sllnements for rhe year ended March 31, 2023 

(A// amo1mts m t !.,,,·~·. rml4!X\ 01/u1rH:J',;.f! sluti!dJ 

Long-term borrowings 
Cu1·1-ent maturities or long-term 

borrowings 
March 31, ZOU March 31 , 2022 1\-hrch 31, 2023 March 31, 2022 

20. Borrowings ( non-current) 

Te rm loans (secured) 

From banks (refer no1e 20 I) 

From 01h~rs (refer note 20 2) 

L1s1ed, Secured, Redeemable, Non Convertible Debentures (refer 1101e 20 4) 

Unlisted, Secured, Redeemable, Non C onverl i ble Debentures ( so:cured) ( refer no tc 
20 3) 
Denvative liability on Class BO 001% Compulsorily Convertible Preference Shares 
(refer note 18) 

Less: Amount disclosed undercurrent borrowings(refer note 25) 

20.1 s«ured term loans from ba11k :-

9,26,049,02 
4,13,641.77 

3,16,208.80 

30,187.10 

l,987.31 

I 6,88,07 4.00 

s.11,413 n 76,437.58 

7,73.981 36 2,43,333.21 

1,60,664 72 9,442.79 

92,67761 62,489.95 

1,987 31 

(J,91,753.54) 
18,46,784 72 

ReJl"yment tern1s and security disclosure For the outstanding long-term oorrowings (e.tcluding cuJTenl n111turities) as on Murch 31, 202:J: 
From Dan~: 
Secured INR borrowings:-

(11) Facility onNil ( March 31, 2022: {57,073.51 lacs), the 11mount was 11rep11id In the current year. 

1,20,288 52 

28,669 57 

4,135 27 

2,450 23 

( 1.55,543 59) 

The term loan oHN,I (non-current: ,Nil and current ,Nil) (March 31, 2022: ,62.498 23 lacs (non-currenl: ,s7,073 51 lacs and current ,s.424 72 lacs)) is secured by way of,• 

(i) Equitable mortgage of immovable properties situated at Guru~'l'am owned by the Company 

(ii) Charge on rece1Yllbles pertaining to the aforesaid immovable properties owned by the Company 

(b) Facility on 57,342.08 laC$ ( Mai-ch 31. 2022: (64,297.05 lacs). balance ~mount is rcpay11ble in 24 monthly installments starting from A11ril 2024. 

The term loan oft 64.299,48 lacs (non-current, 57.342 08 lacs and current ~6.957 40 lacs) (March 31. 2022: H0.136 50 lacs (non,current ,64,297 05 lacs and current 
t5.839 45 lacs )) is secured by wny of:-

(i) Equitable mortgage ofimmovable properties ,ituated at Gurugram owned by the Company. 

(ii) Charge on recei\lllbles penaining to the aforesaid immovable properties owned by the Company. 
( iii) Fixed deposits pledged with bank 

(c) Facility or, 4,816.46 laL's ( Man,h 31, 2022: fll,58'.42 lacs), balance amount Is repayable in 24 monthly installments starting from April 2024. 

The lerm loan of, 6,578 28 lacs (non-current: , 4,816 46 lacs and current ~ 1.761.82 lacs) (March JI. 2022 : ,23,038. 72 lacs (non-current: 'Cl .586.42 lacs and current 
~1,452.30 lacs )) is secured by way of:-

(i) Eqmtable mongage of immovable propenies situated al Gurugmm owned by the Company and subsidinry company. 

(ii) Charge on receivables pertaining to the aforesaid immovable propenies owned by the Company and subsidiary company 
( iii) Fixed deposits pledged with bank 

(d) Facility ofU6,776.79 lacs ( March JI, 2022: fl0,666.74 lacs), balance amount is repayable in,, monthly Installments starting rron, AJ)ril 2024. 
The term loan or, 20,366 68 lacs (non-current tl6,776.79 lacs and current, 3,589 89 lacs) (March 31, 2022: ,23.955 06 Jacs (non-current: ,20,666 74 lacs and current 
U,288.32 lacs )) is secured by way of:-

( i) Equitable mortgage of immovable propenies situated at Chennai owned by the subsidiary company 

(ii) Charge on receiYables pertaining to the aforesaid immovable properties owned by the subsidiary company 

{iii) Corporate guarantee of subsidia,y company, 

( iv) Fixed deposits pledged with bank. 

(e) Facility off 2,06,934.14 Jao:5 ( Marcb 31, 2022 : ,2.18.340.01 lacs), balance amount is repayable In 138 monthly installments starring rrom April 2024. 
The term loan or, 2, 18,288.90 lacs (non•current: ~ 2,06,934. 14 lacs and current ,11,354.76 lacs) (March 31, 2022: ,2,28,193.65 lacs (non-current: f2,l 8,340 01 and current 
,9,853.64 lacs) is secured by way or:-

(i) Equitable mongage of immovable propen1es situated at Gurugram owned by the Company 

(ii) Charge on receivables penaining to the aforesaid immovable properties owned by the Company 

(iii) Fixed deposits pledged with bank 

(I) Facility or, l,~9,558.36 lacs ( March 31, 2022 : U,73,438.03 lacs). balance amount is repayable in~ monthly Installments ~tarting from April 2024. 
The tenn loan of, 1.73,430 38 lacs (non-current:~ 1,59,558 36 lacs and current t13,872 02 lacs) (March 31, 2022: ti ,86,503 92 lacs (non•current: , 1,73,438 03 lacs and 
current~ 13,065 89 lacs) is secured by way of:• 

(i) EquiTable mongage of immovable propenies situated at Gurugram owned by the Company 

( ii) Charge on receivables penaining to the aforesaid immovable propenies owned by the Company 

( iii) Fixed deposits pled1,~ with bank 

(g) Facility on44,560.04 lacs (March 31, 2022: t<IS,085.96 lacs), balance amount is repayable in 106 monthly installments starting from April 2024. 

The tenn loan oft 48,082,09 lacs (non-current ~ 44,560 04 lacs and current U,522 95 lacs) (March 31. 2022: '51,352 18 lacs (non-current: '48,085.96 lacs and current 
U,266 22 lacs) is secured by way of:-

(i) Firsl pari passu charge on the immovable property situated at Gurui1ram, owned by the Company and DLF Limited 

(ii) Char1,-e on receivables penaining to the aforesaid immovable propenies owntd by the Company. 

(iii) Fixed deposits pledged with bank 
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DLF C)·be.- City ~velo1>er> Lirui1ecl 
Note, to consolida1ed financial stalemenrs for the ye-Jr end'-'<I March 31, 2023 
(All ammmh m ( l.'-u.:.-.., wtlc:.\s 01h11rwJ,\t' \·lated} 

( h) Facility off 33,190.l 2 lacs ( ,\Ja""h 31, 2022 : '38,303.26 hies), balance amount is rea,ayablc in 53 monthly in.~taUmenls srnrting from April 2024. 
The term loan on 38,303 26 lacs (non-current., 33,190 12 lacs and current~ 5,113 14 lacs) (March 31. 20~2: f42,771 15 lacs 1non-currem: nS.303 26 lacs anJ current 
~4,467 39 lacs) are secured by way of • 

( i) Equitable morti;age of unmovable property situated al Delhi owned by ,ubsidiary company 

(1i) Charge on receivables penaining to the aforesaid immovable property owned by the subsidi"ry company. 
(iii) F,xed depo,i1s pkdged with bank 

(iv) Corporate Guarantee of subsidiary comp1my 

(i) Facility of 't 38,8~1.~4 lacs ( J\fa""h 31, 2022: N0,-15-1,76 lacs), balance am1>unt i5 re1>ayable in 113 monrhly installments starling frnm A1)ri1 2024. 

The term loan of N0.467 0~ lacs (non-<:urrent: ~ 38,851 54 lacs and current z I ,615 51 lacs)(March 3 I. 2022 t41. 748 5:? lacs (non-current: ~40,454 76 lacs aud currem 
~ 1,293 76 lacs) are secured by way of:-

(i) Equitable mortga1,<e of immovable property situated at Gorugram owned by the Company and DLF L,mi1ed. 
(ii) Charge on receivables pertaining to the aforesaid immovable prol)<!rly owned by the Company 
(iii) F,xed deposits pledged with bank 

(j) F11cility of, Nil ( March 31, 2022: ,16,599.29 lacs), balance amount was 11re1,aid In current year, 

The 1erm loan on Nil (non-current: , Nil and current, Nil) (March JI. 2022: , 18,799 lO lacs (non-current: ~16,599.29 lacs and current ,2,199.81 lacs)) is secured by Wily 
of:-

(i) Equitable mortgage of immovable propenies situated at Chennai owned by the subsidiary company 

(ii) Char.,<e on receivables and movable thed assets pertammg lo the aforesaid immovable propenies owned by the subsidiary company 
(iii) Fixed deposits pledged with bank 
(iv) Corporate Guarantee of subsidiary company 

(k) Facility on' 31,319.74 lacs ( March JI, 2022: tNil), b11h1nce amounl is re1»lyable in 99 monthly Installments starting from A1lril 202-1. 
The tern, loan on 32,784.79 lacs (non-current:, 31.319.74 lacs and current f 1,465 04 lacs) (March 31, 2022: ~Nil (non-current: ~Nil and current 'Nil ) is secured by wav of 
(i) Equitable mortgage of immovable properties situated ac Chennai owned by the subsidiary Company. 

ri1) Chari;e on receivables and movemable fixed assets pertaining to the aforesaid immovable propenies owned by the subsidiary Company 
(iii) Fixed deposits pledged with bank 

(I) Fncilily of, 39,964.68 lacs ( March 31, 2022:, Nil), the ~mou11t is re11ayable in 17 m<>nthly installments starting from A1lril 2024 and balan~e am<>unt as lmllet 
11ayment in August 2025. 

The cerm loan oft 45,936 88 lacs (non..:urrent:, 39,964 68 lacs and current, 5,972.20 lacs) (March 31, 2022:, Nil (non-current:, Nil and current, Nil )) is secured by 
wayof:-

(i) Equitable mortgage of immovable propenies situated at Chennai owned by the subsidiary company 
(ii) S-harge on r~ctivahl~s pert~ining to the aforesaid immovable propenies owned by the subsidinry compnny, 
(iu) Fixed deposits pledged with bank 

( iv) Corporate guarantee of subsidiary companies 

(m) Facility oPC 97~17.22 lacs ( ~larch JI, 2022: t Nil), IN!lance amount is repayable in 161 monlhly instllHtnents starling from April 2024, 
The term loan of, 99,314 33 lacs (non-current~ 97,517.22 lacs and current t 1,797.12 lacs) (March 31. 2022. { Nil (non-current z Nil and current, Nil )) is secured by 
way of:-
(i) Equi1able mortgage of immovable properties situated at Gurugram owned by the Company 
(ii) Char.,>e on receivables penaining to the aforesaid immovable properties owned by the Company 
( iii) Fixed deposits pledyed wi1h bank 

(n) Facility of 11' 2.3, 140.79 13cs( March 31, 2022 : ,Nil ). balance amount is repeyable in 60 monthly in.nallments starting from April 2024. 
The tenn loan of 't 26,003 78 lacs (non..:urrent: , 23,140 79 lacs and current , 2,862 99 lacs) (March 3 I, 2022: {28,979 47 lacs (non..:urrent: tNil and current ,28,979.47 
lacs)) is secured by way of:• 

(1) Equitable mongai;e of immovable property situated al Kolkata owned by the subsidiary company. 
\i1) Charge on receivables pena1ning to the aforesaid immovable propeny owned by the subsidiary company 

(o) Facility of 11' 15,093.50 lacs ( March 31, 2022: ,Nil), balance 11moun1 Is repayable in 60 monthly lnslallments starting from April 2024. 

The tenn loan of ,17,029 49 lacs (non-current: , I ~.093 50 lacs and current~ 1,935 99 lacs) (March 31, 2022: , 18,843.06 lacs (non-current: ,Nil and current ~18,843 06 
lacs)) is secured by way of: 

(i) Equitable mortgage of immovable propeny situated at Chandigarh owned by the subsidiary company 
( ii) Charge on receivables penaining to the aforesaid immovable property owned by the subsidiary company 

(p) Facility of, 46,238.41 lacs ( March 31, 2022: ,so.094.12 lacs), balance amount is repayable in 68 m<>nthly ins1allments starting from April 2024. 
lite tenn loan on 49,793.60 lacs (non-current' ,46,238.41 lacs and current ~3,555 18 lacs) (March 31, 20:22: t52,981 58 lacs (non-current: ,so,094 12 lacs and current 
U,887 46 lacs)) is secured by way of:-
(i) Equi1able mortgage of immovable properties situated at Gurugram owned by the Company 
(ii) Charge on receivables penaining immovable propenies situated at Gurugram owned by subsidiary company 
( iii) Corporate Guarantee of the Company. 

(q) Facility o"l,01,640.61 lacs ( March 31, 2022:, Nil lacs),balance 1moun1 Is repayable in 132 monthly installments stnrling from April 2024. 
The lerm loan of, 1,04,732 23 lacs (non-current: ,1.0l,640 61 lacs and current, 3,091.62 lacs) (March 31. 2022: nJ,955 06 lacs (non..:urrent: n0.666.74 lacs and current 
U,288.32 lacs)) is secured by way of:-
(i) Equitable mortgage of immovable propenies situated at Chennai owned by the subsidiary company 
(ii) Charge on rec.:ivables penaining to the aforesaid immovable properties owned by the subsidiary company. 
(iii) Fixed deposits pledged wich bank. ~ 

(iv) Corporate guarantee of the subsidiary company .I" \'~\W)\ :..~~~r P 
~/<er' ·o 
(Irr'{ ·r-1 

\
·s lr; 
~ }~ 

' • '., ,J I. 
~-... -·,, ·~ -d-' J~ ~~•"· 
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DLF Cyber Cily Develo11<'rs Limited 
Not« lo consolidated financial statements for the year ended M•rch JI, 2023 
(All m,wnm.\· wt l,oc,.·.\, ,mt~~·s mht:twHe wared} 

(r) Facility ofUlil ( March 31, 2022: 'tlJ,18~.0I lacs). balance atnounl was prr1>aid in currenl ye11r. 
The term loan on Nil (non-current <Nil and current< N1l)(March 3 I, 2022 · <~2,0()1 76 lacs (non-currenl: {13.185 01 lacs and cmren1 ,a.817 55 lacs)) is securecl by way 
of: 

( i) Exclusive charges by way of HP of all roceivabks of borrower (both present and foture) or the subsidiary company 
( ii) Equitable mortiiage of property situakd at Gurugrnm owned by the subsid,ary company 
(iii) Corporale guarantee of the Company and subsidiary company 

(•) Facilily on~il ( March Jl, 2022: 'tl9,173.7~ lacs),balance amount was preJJaid in current year. 

The term loan on Nil (non-current: <Nil and curre111 < Nil lacs)(March 3 I, 20n: ~20.726 48 lacs (non-current' ~19, 173 75 lacs and curren1 ~l.552. 73 lacs)) is secured by 
way of: 

( i) Et1uitable inongage of immovable property si1ua1ed al New Delhi owned by the subsidiary company and DLF Limik'<l 
(1i) Charge on receivables pertaining to 1he afores:iid immovable propeny owned by !he subsidiary company 
( ,ii) Corporate guarantee of DLF Limited 

(f) Facility of ?Nil ( March JI, 2022 : fl 9,049.96 l8cs), the amount was prepaid in the current year. 
The term loon on Nil ( non-current: tN1I and cmrenl < Nill (March 31, 2022: <21,035 91 lacs ( non-current: f 19,049 96 lacs and currenl ".985 95 lacs) ) is secured by way 
of: 

(i) Equitable mongage of immovable property situaled al New Delhi owned by the subsidiary company and DLF Limited 
(ii) Charge on receivables pertaining to the aforesaid immovable properly owned by the subsidiary company 
(iii) Corporate guarantee oft he Company 

(u) Facility off 9,104.57 lacs (M~1·ch 31, 2022 , fl7,125.35 lacs), balance nmount is repqyable in 110 monthly installments smrting from April 2024. 
The tenn loon oft 17,124 52 lacs (non-current: , 9,104 57 lacs and current~ 8,0 I 9 95 lacs )( March 3 I. 2022: ,24, 196 01 lacs (non-current: , 17,125 S5 lacs and curre,u , 
7,070. !6 lacs));, ,~cured by way of:-

(i) Equitable mongab'e of immovable properties situated at Gurugram owned by the subsidiary company 
(ii} Charge on receivables penaining 10 the aforesaid immovable property owned by the subsidiary company 
(iii) ColJ)Qra(e guaranty provided by 1he Company 

20,2 Se( u reel term loons rrom others: 

Repayment terms and security disclosu1·e for the outstanding long-term bo1"rowings (excluding current maturitiH) as on Mat'ch JI, 2023: 
Stturkl INR bonowings :-

(a) Faellhy orf 2,62,000.00 lacs ( March 31, 2022: '1'4,54,773.26 lacs). balance ~mount is re11ayable in 60 monthly installments smrting from A11ril 2024. Balaoee 
amount is repayable in current year. 
The term loan of ~4.56,207.52 lacs (non-current: ~2,62,000 lacs and current ,1,94,207 52 lacs) (March 31, 2022 . ,4,72,526 16 la,:s (non~urrent: N,54,nJ 26 lacs and 
current ,17,752.90 lacs)) is secured by way of:• 

( i) Cquitabl e mo11gage of i III movable propen1es situated a1 G urug:ram, Hyderabad and Chenna,. owned by I he subsidiary companies. 
(ii) Charge on receivables penaining to lhe aforesaid immovable propenies owned by the subsidiary company 

(b) Facility off Nil ( March 31, 2022 : f44,614.35 lacs), balance amount is repayable in current year. 
The tenn loan of r44.671 33 lacs (non-current: t Nil and current 44,671 33 lacs ) (March 31. 2022 : ,46,366 39 lacs (non-current '44,614.35 and current t I, 752.04 lacs )) is 
secured by way of. -

( i) Equitable mOl1£ab,e of Immovable propenies s i1ua1ed at G urugram, Hyderabad and C hennai. owned by !he subsidiary companies. 
(ii) Charb>e on receivables penaining 10 the aforesaid immovable propenies owned by the subsidiary company 

(c)Facility off 1,J9,16l.83 lacs ( Much 31, 2022 : fl,43,598.17 lacs), balance amount is repayable in 86 monthly in~t11llments starring from April 2024. 
The term loan of t 1,43,598 12 lacs (non-current: t 1,39. 163 83 lacs and current t 4,434.29 lacs) ( March 31, 2022: t 1,45, 782.53 lacs (non-current , 1,43,598 17 lacs and 
current t2. I 84.36 lacs) is secured by way of:-

(i) Equitable mortgage of immovable property situated at Noida owr1ed by rhe subsidiary company 
(ii) Charge on receivables pertaining to the aforesaid immovable property owned by the subsidiary company 
(iii) Corpora le guarantee of the Company 

(d) Facility of fl2,477.94 lacs (March 31, 2022: '12,476.19 lacs), balance amount is repayable in ~6 monthly inst111Jments starting from January 2029. 
The tenn loan oft 12,477.94 lacs (non-current: ~l2.4n 94 lacs and current t Nil) (March 31, 2022 . "2,476 19 lacs (non-current: ,12,476 19 lacs and current ,Nil }) is 
secured bv way of:-
(i) Equitable mortgage of immovable properties situated at Gurugram OIVned by the Company 
( ii) Chari,-e on receivables pertaining to the aforesaid immovable property owned by the Company 

(e) Facility oft Nil ( March 31, 2022: fl ,18~~19.38 lqcs), the amount wos pre1>aid in current year, 
The term loan of, Nil (non-current, Nil and current, Nil) (March 31, 2022 ~l.25.499 65 !acs (non-currenl: ~!.18,519 38 lacs and current f6,980 27 lacs)) is secured by 
wayof:-

(i) Equitable mongage of im1no~able propenies situated at Gmu!,>ram owned by the Company and DLF Limited. 
(ii) Char1,,e on receivables penaining to the aforesaid immovable propeny owned by lhe Company 
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DLF Cyber Cit}' Dc,·elo1,cr• Limited 
Notes to consolidMe.l rinan<ixl s1ale1nen1s for the ye11r ended MArch JI, 2023 
(All amotmf-; m (Ia,·.,·, tml«ss olhi!rw,s~ ,·h1l~dJ 

20.J l.'nlisted, Secured, Rcdttmable, Non Co,1vertit>le Debenturei off 5,00,00,000 CACh referred above to the extent o( :-
Repay men I terms and security disclosure for the outstanding long-term oorrowings (excluding current maturities) as on ,\hrcb Jl, 2023. 

(a) 76 unlisted, ,ecured, redeemable, 8.99%, Non Convertible Debentures ( "NCDs") of, !1.00,00,000 each rcfcrrw above 10 the e~tent of:-
't30,l 87 10 lacs r March 31 ,2022 ,32,387 49 lacs) carry flonting rnte of interest and repayable in 9 se1111 annual m~tallments wherein !he final redemption date is June 10, 
2028 Further. these debentures are redeemable both at lhe op1ion of MCD holders and the Company at the expiry 316 year<; from the date of allotment after givini; a notice 
period of 15 days 

These debentures of t32,386 94 lacs (non-current· '30, I 87 10 lacs and current t2,199 84 lacs ) (March 3 I, 2022 · ,34,204 06 lac~ (non-current: '32,387 49 lacs and curren1 
~1.816.62 lacs) are secured by way of:-

( i) Charge on rece1vables pertaining to the aforesaid immovable property owned by the subsidiary company 
(ii) Fixed deposits pledged with bank. 
(iii) Corporate Guarantee from the Company 

(iv) Equitable mortgage of immovable property silllated at New Delhi owned by lhe subsidiary company 

(b) 6.200 Unlisted, secured, redeemable, 7.25% Non Convertible Debentures ( "NCDs") of~ I0,00,000 each referred above 10 the e1tenl of:-
' Nil ( March 31,2022 ~60,290 12 lacs) carry fixed rate of interest and the balance is repayable as bullet at maturity wherein the final redemption dale is January 31, 2024 

These debentures of t 60,290 I~ lacs (non-current 't Nil and current 'f 60,290. 12 lacs) (March 31, 2022: ~60,923, 73 lacs (non-current: ,60,290, 12 lacs and current t633 62 
lacs ) are secured by way of:-: 

ti) First pari passu charge on the immovable propeny situated at Gurugram, owned by the sudsidiary c<>mpany 
(ii) Charge on receivables penaining to the aforesaid immollllble propeny owned by the subsidiary company 
(iii) Fixed deposits pledged with bank 
(iv) Corporate Guarantee of subsidiary company 

20.4 Listed, Seeured, Redeemable, Non Convertible Debentures oft 10,00,000 each referred above to the extent of,. 
Repayment terms and security disclosure for the outstanding long-term borrowings (e1cluding current maturities) as on March 31, 2023. 

(a) 7,000 Listed, secured, redeemnble, 9.08% Non Convertlble Debentures ( "NCDs") off 10,00,000 each referred above lo lhe extent of:-
~ 56,627.46 lacs ( March JI, 2022 ~61,091 31 lacs) carry floating rate of interest and repayable in 82 mon1hly installments staning from April 2024 wherein the final 
redemption date is January 27, 2031 The holder and the issuer have a put and call option due at the end of 3rd year, 6th year and 9th year from the date of allotment 

These debentures of ~ 61,090 82 lacs (non-<:urrenl: , 56,627 46 lacs and current N,463 36 lacs) (March 3 ! , 2022 : ~65,226 58 lacs (non-<:urrent: ~61,091,3 l lacs and current 
N, 135 27 lacs) are secured by way of:-: 

(i) first pari passu charge on the immovable properly situated at Gurugram, owned by the Company and DLF Limiled 
(ii) Charge on re«1vables penaining lo the aforesai<l immovnbk prol)<'ny owned by the Company 
(iii) Fixed deposits pledged with l,ank. 

(b) 10,000 Listed, secured, redeemable, 6. 70°/., Non Coavertible Debentures ( "NCDs") or t 10.00,000 each referred above to the e~tenl of:-
' 99,735 03 lacs ( March 31,2022 t99,573 41 lacs) carry fixed rale of interest and repayable in bullet payment wherein the final redemption date is September 30, 2024 

These debs,ntures of , 99, 735,03 lacs ( non-current t 99. 735.03 lacs nnd current: , Nil ) (March 31, 2022 . , 99,573.41 lacs (non-current: , 99,573.41 lacs and current, Nil) 
are secured by way of :-: 

( i) Equitable mortgage of immovable propenies silualed at Gurugram owned by the company 
( ii) Charge on receivables penaining to 1he aforesaid immovable properties owned by the company, 
iii) Charge on movable fixed assets on 1he aforesaid immovable propenies owned by the company 

(c) S,000 Listed, secured, redeemable, 7,80% Non Convertible Debentures ( "NCDs") on I0,00,000 each rererred above to the e.,tenl of :-
f 49,854 49 lacs ( March 31,2022 , Nil) carry fixed rate of interest and repayable in bulle1 payment wherein the final redemption date is September 20, 2024, 
These debentures of , 49,854.49 lacs (non-current: '49,854 49 lacs and cum:nl tNil) (March 31, 2022: ~ Nil lacs (non-current:~ Nil and current, Nil) are secured by way 
of:-: 

(i) Equitable mongage of immovable propenies situated at New Delhi owned by the Subsidary Company 
(ii) Charge on receivables pertaining to the aforesaid immovable propenies owned by the Subsidary Company 
iii) Charge on movable fixed assets on the aforesaid immovable properties owned by the company 
(iv) Corporate guarantee of subsidiary company 

(d) I 1,500 Llsred, St"Cured, redeemable, 7.99% Non Convertible Debenturei. ( "NCDs"J off 10,00,000 each referred above 10 the e~tenl or :-
' 109,991 .82 lacs ( March 31, 2022 , Nil) carry floating rate of interes1 and repayable in thre., tranches wherein the final redemplion date is May 16, 2025 
These debentures of , I .14.97l .2S lacs (non-current: ~ 1,09,991 82 lacs and current ~ 4.979.43 lacs) (March 31, 2022 · f Nil la~s {non-current: ~Nil and current ~Nil) are 
(1) Equitable mortgage of immovable property situated at Gurugram owned by the Company and DLF Limited 
(ii) Char~>e on receivables penaining: to the aforesaid immovable property owned by 1he Company_ 

lO.S Ra le of interest: 

The Group IOtal borrowings fmm banks and others have a effoctive weighted average contractual rate of 8 11 % pa (March 3 I, 2022 : 7 03% pa ) per annum calcula1ed using 
the interest rale effective as on March 3 I, 2023 

The Group has satisfied all debt covenants prescribed m the terms ot' teon loon~ The Group has not defaulted on any loan payments \."I, i D £ 
20,6 Loan covenants: {fl ~ 
20.7 Term loans ot' ~ 1,05,000.00 lacs was raised by one of the subs1d1ary company towards die end of the year and was nol uuhsed by the end 01'1 f§. Vr 

.:0 

'CJ 
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DLF Cyber Cit~ Devdopers Uniited 
Notes co consolidated nnanrial ••atemtnts for rhe year coded March 31, 202J 
(,Ill dHlm,nt.o: in ( I Uc...<t. N1tl'4n 111/k!tYl~.e ~,",~'" 

21. Le11sc Ila bilitiu 
Lease liabili1ies 

Marth JI, 2023 Mao ch 3 t. 202~ 
Non-current 

l8,4-16.6J 17.932.94 
18.4-16,63 17.932.1>4 

March .l l, 2023 March 31. 2022 
Curn,nl 

667.-17 662 06 
667.47 66206 

March .ll, 202.l Ma,ch JI , 2022 March 31, l02J Mnrch 31. 2022 
Non-current Current 22. Other financi.al llablllli,s 

Interest accrued but not due on borrowings 9,439.89 
Deriva1ive liability on put opt ion (1cfe1 no~ 6J{ii)) 6,806.47 6,136 48 
Sccu11cy deposits 1,06,.)50.62 91 ,775 09 1,19,077.12 
Development charb-es payable lo Government autho, iiy• 8,783.54 
Capital c1edi101s # 67,485.83 67,506.67 16,649.97 
Other habililies ##•• 2,90!i.l9 6,760 64 5,468.39 

I llJ~S.11 l.7~ 178 88 1.69.-118.91 
•Represent< extemnl development cha,ges payable ro D11~to1ate of Town and Co1111II) Pla1111111~. Hnryuna cnrry11111 1n1crL'>I ,me of 12• • pc, a1111111n 
~ Includes , 4.091 78 lacs (March 31. 2022: , 2,273 80 lacs) pe11aining lo ou1standing dues of mic,o enterprises and small enlel'l)rises 
II# Includes~ l .412.80 lacs (March 31, 20~2: t %0 51 lacs) pe11aini11g 10 outstanding dues of micro enterprises and small enterp1 rscs 
••tnclndes conlingelll co11sidern1ion payable or~ 242 91 lacs (March 31, 2022: ? 285 78 lacs) 

Marth31,20l3 

23. Provisions 
Provision for grattnty ( refer note 41 ) 
Provision for comP<!nSated absences (refez note 41) 

24. Other li.llbililiH 
Advance from customers 
Defe~d income 
Staruto1y dues payables 
Other liabiliries 

25. Shon-term borrowing, 
Srcurtd 
Current ma1uri1ies ol'long-term borrowini:s 

Term loans from bank (refer note 25 I) 

Unsecured 
0 0 1% Non convertible debemnres (from related party) (refer note 25 2) 

25.1 Secured short ttrut llll!ns from others: 

Non-eurnnt 

1,182.95 

1182.95 

March 31, 2013 
Non-current 

13,781.20 

432.42 
14,214.61 

Repaymtnl term.. and St<llrity distl0$Urt for the outstanding short term borrowings as on i\fa~h 31, 2013. 
(a) Facility of1!' Nil ( Marth JI, 2022 : 't' 11,868.94 lacs) 
TI1e aforesaid facility is secured by way of:-
( i) Equitable mo11gni;e or Im movable properties situated at Ourugram owned by the Company. 
liiJ Cha,ge on rec(1vnhles pertaining lo 1he albresaid immovable properties owned by the Company 

25.l Tt rms of 0.01 % nou convert lb~ de~nlures 

March 31. 20'22 

1,322 ss 

I 322.55 

Mll!Ch 3 I , 2022 

16,441 39 

418 25 
16,859.64 

March 31, 1023 
Current 

109.63 
2.25 

I 11.88 

March 31, 2023 
Currl!nt 

7,497.0I 
9,327.00 
6,560.55 
7,03$.68 

30,423.24 

March Jt, 2023 

),91,7~3.54 

3,060.00 

3,94,813.!14 

J ,682 6 1 

1,10,252 68 
7,766 24 

20,542 66 
4.359 61 

1.-16.603 80 

March 31. 1022 

43 71 
4 6S 

48 36 

March 3 I , 2022 

6,899 07 
8,68996 
9,770 94 
S,986 38 

31.346 JS 

March 3 I, 2022 

1,55,543 59 

l 1,868 94 

3.062 63 

1,70,475 16 

During the year ended Mari:h 31, 2020, the Company had issued O 01% on-secured, redeemable Non-convertible Debentures (''NCDs") amounting to~ 30,400 00 lacs 10 DLF Home Developers Limited As per the terms of NCDs. the redemption value of lhe assels wtll be derived based on lease rentals of unde1lying property constructed by DLF Info City Chennai Limited, a subsidiary company 
As the redemptiou criteria was achieved during the previou~ year, tlte Company had n:dcemed ponion of NCDs amounti111:1 to ~ 33,279 18 lacs. being Tranche- I payment and disclosed 1he b~ance amount payable off 3,060.00 lacs (March 3 I, 2022: ~ 3,062.63 lacs) as ~cunent bonowings~ in these consolida1ed financial statentems as per the 1erms of NCDs 
In accortluncc with rl1c pro~1s1ons ol l11d J\S 109 "Financial lnsmunenls". lhese NCCx are measured al fair value through Profit and Loss based ~n the fair valuation reporl ofan external valuer ruid nccord111gly, lhe Comµuny has recognistd the filir valuallon (gainl/loss amounting(' 2.63 lacs) in the slate,nent of prolil and loss during 1he year ended March 31 ,2023 (Morch 31 . 2022 t 908.20 lac~l 
The fair valuation mentioned above has bce11 considered as interest income/ interest expense and offerred to ta)(/ claimed as a deductible expense in the ta.x computation of the current and previous years. 

25.3 Rate of int~resl 
Refer Note 20 5 for rate of interes1 
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DLF Cyber City Developers Lin,ited 
Note, toconS<>lidaled Ooonclal otale.,.,.t, for the year ended Marob.ll, 2023 
(All an1(u11us ;,, ~ l.,u•:.- tmkn, u1ht1'1.·iw sfatcJ> 

l6. Trade payable, 
Total outstanding dues of micro enterprises a1ld smalf enterprises 

T otail outstanding dues ere di tors or her than m I cro enterprises and small entttpnses 

Aed1w orrrnde n11ynblc for t li~ "1.:ur ended Murd1 3 1, 2tl1J: 
Partic11I~ rs 

Nnt du• 
(I) Micro cntcmnscs m,d small cnlcrpr1'o~S 948.12 
(ii) Others 19.140.28 
(iii) Disputed dues - Mkro enterprises and small entemrises 
( i\l )-D1s1mIcu dues - Others 
Total 2U,1188AII 

Aoeino. ortr.ade nuvahle for chi'.: ~~a..- CUll~tl :.tnrch J I. 202:Z: 
Particulars 

Nor du, 
I Ii) Micro enterprises and small enterprises 201 35 
(ii) Others 14.438 38 
Ir iii) Disnuted dues - Micro enterprises an<I sma II entemrises 
( iv) D,snuted ~ues - Others 
Total 14.639.73 

Morch JI, l0l3 

1,-182.90 
24 235.69 
2~718.59 

Outstanding for following periods f~.-. invok~ date-

Less than I vea r I - 2 nars 2 • 3 vears More than J years 
529.25 1.69 3.84 . 

4.~•~.68 281.31 46.00 2~2.42 
. . . 
. . . . 

S.044.93 28J.OO 49.84 2~2.42 

Oulstandl•g ro r followl•g period, from invoice date 

Less than 1 year 1-2vffn 2 • l •ears Mort than 3 vears 
525.84 26,60 13,70 4620 

9,599.26 113. 12 90.99 275.86 
. . . 
. . . 

10.125. 10 13912 104.69 32206 

March 31. 2022 

813 69 
24,517.61 
25.331 30 

Total 

1,482.90 
24,23M9 

. 

. 

25.718.59 

Total 

813.69 
24,517,6\ 

. 

. 

25.331 30 

!n re,pect of total outstanding due, of micro enterpme, and small enterprises beyond the perood of 4~ days from the due date and olso as mentioned 1n the Form MSME-1 filed by the Group with Registrar of 
Compl'lnie:s. there has been delay in payment to these micro enter-prises and small enterprises vendors due to non-subm1ssi011 of requisite documents hy the r,,:~t.r.tive ven~ He:oce, the GTOup hi1s been 
unable to pr0<,s, their payments and thus. has not acrounted for ,nterest on such delay, which is no, attnbuloblc to the Group 

l7. Current tu liabiLitie, (net) 
M•rcb J 1, 202.J March 3 I, 2022 

Provision of inoome tax ( net of advance tax) 375.00 141.04 
375.00 141 04 

(I'hls ·'/'°"" ha.1· heen inle!lli,mally /ej/ blank) 
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DLF Cybcr Cily Developers Limiltd 
Notes to consolidattd r.mrndal slatemenls for the year ended M:1rch 31, 2023 
(All amoun1s i11 f Lacs. unless 01he11,•is,: sra1ed) 

28. Revenue from opent !ions 
Operating revenue 
Rental income (refer note 52 )* 

Revenue from contract with customers 
Disaggregated revenue information 
Serv Ice income 
Other ope,·ating reven11e 
Olher operating 111come 
Totfll revenue from contracts with customers 

TolHI 

March JI, 2023 

3,96, 7 36. 78 

3,')6,736.78 

1,22, l !i4.2!i 

8,027.41 
1,30,181.66 

5,26,918.44 

March JI, 2022 

33351919 
3.33,51919 

99,510 90 

4.312 22 
1,03,823 12 

4,37,342 31 

•l,1cludes re111al income on flc.co,mt of financial liabilities measured al amortised cost on' 10.119 55 lacs (Murch 31, 2022: ~ 8,832 51 lacs) 

a. Timing of rcve n ue recognition 
Revenue recognition at poi11f of time 

Revenue recognition over pe, iod of lime 
Total 

b. Contract bnlunces 
Trade receivables from contracts wnh customers 
Contract assets 
Conltacl Liabilities 

1,570.92 
1,28,610.74 
1,30,181.66 

9,172.29 
6,116.57 
3,054.55 

428 24 
1,03,394 88 
1,o3,823 12 

11,257. 14 
4,656,34 
2, 196,49 

Trade receivables are generally on terms of7 lo JO days Interest on delay in payments li'om customers (if any) is recognised as per the terms ofcon1rac1s 
Contract assets are initially recognised for revenue earned from maintenance services and other operating income as rece1pl of consideration is conditional on 
successful provision of services, Upon completion of services, the amounts recognised as contract assets are reclassified to trade receivables. 

Contract liabilities include advances received in respect of provision of maintenance services 10 the lenants 

c. Significant ch1rnges in conlract assets a11d conlrlld liabilities duriog the ytar 
i) Mo~emenl of contract liabllltlts 

Amounts included in contract liabilities at the beginningoflhe year 
Amounl received/adj usled against contract liabilities during the year 
Revenue recognised from performance obligations sa1isfied in previous years 
Amount included in contract liabilities at lht end of the year 

ii) Movemtnt of contract assets 
Amounts included in contract assets al the beginning of lhe year 
Amount billed /adjusted during the year 
Amount included in contrite! assets at lhe end of the yt•r 

d. Set out below is the amount of renn ue rerognised from 
Amounts included in contract liabilities at the beginning of the year 
Performance obligation satisfied in the previous year 

e. Rernnciling the amount of revenue recognised in statement of profit and loss with the contracled price 
Revenue as per contract price 
Adjustments (if any) 
Total 

Performance oblig•tion 

2,1%.49 1,468.2!1 
(874.89) 1,360,30 

1,732.95 (632.06) 
3,05.J.SS 2,196.49 

4,656.3.J 3,666.18 
1,460.2.J 990.16 
6,116.57 4,656.34 

2,196.49 1,463.25 
(1,732.95) 632.06 

1,30, 181.66 1,03,823.12 

1,30, 181.66 1,03,823.12 

The performance obligation oflhe Group in case of maintenance services and other operating income is satisfied over-time, using an input rnetllod to measure 
progress towards complete satisfaction of the service, because the customer simultaneously receives and consumes the benefits provided by the Group 
Revenue recognised at a point of lime consists of sale of scrap and one time charges recovered from customers, which is recognised when the customers obtain 
the control of those promised goods or services 
The Group raises invoices as per the tenns of the contract, upon which the payment is due lo be made by the tenants 

As per lhe terms of the service contracts with the customers, the Group has right to consideration from customers in an amount !hat directly corresponds wilh 
the value to the customers of the Group's performance obligation completed till date Accordingly, the Group has used the practical expedient under Ind AS 
115 'Revenue from contracts w11h customers' and has not disclosed mformallon relating to the remaining performance t1h1lgutt(l11s, , f; _ 

?' '-t I/ 

□' -v~(' .. 
' 0 ,> 

m 
.::0 v C:> 

..Y)o * -ov 
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DLF Cyber City Developers Limited 
Noles to consolidated finanrlal statements for the year ended March 31, 2023 
(All amow,/s in ( Lacs. unless otherwise staled) 

29. Other income 

Interest lnrome on : 
Bank deposits 
Loans and deposits 
Other financial assets carried at amortised cost 
income-tax refunds 
Contingent consideration r=ivable (refer note 63(i)) 
Others 

Others 
Unclaimed balances and excess provisions written back 
Chang es in contingent consideration related co investment in subsidiary company ( refer note 6 3( i) and (iii)) 
Profit on disposal offixed assets 
Miscellaneous income 

(This space has been intentionally left blank) 

March JI. 2023 March 31, 2022 

6,214.41 2,826 62 
3.888.73 8,448 26 

58,97 76 84 
667.77 697 24 
604.47 1,039 65 
492,12 55041 

11,926.47 13,639 02 

1,782.38 1,142 35 
42.87 901 00 
25.59 

265,40 258 83 
2, 11 6.24 2,302 18 

M,O.f2.71 15,941 20 
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DLF Cyber City Developers Limited 
Noles to consolidated financial statements for the year ended Man:h JI, 202J 
(All amo1m/J in f lacs. unless 0/henvise stated) 

JO. C osi of faclll fy rnai n le n ance u penses 
Generation/ production of electricity, heating, ventilation and air conditioning expenses and 
Facility maintenance expenses 

JI. Employee lxlntfits expen~ 
Salaries, wages and bonus 
Contribution to provident and other funds 
Staff welfare expenses 
Other employee benefits ( refer note 41 ) 

32. Fi nll nee c osis 
Interest on: 

Non convertible debentures 
Loans from ban ks and others 
Financial liabilities carried at amortised cost 

Fair value loss on fair valuation of0,01% non convertible debentures (refer note 25 2) 
Interest on lease liability 
Other borrowing costs (refer note 53) 
Guarantee, finance and bank charges 

Less: Transterred to investment propeny under development 

33. Depredation and amortisation 
De prec laiion on 

Property, plant and equipment 
Right of use assets 
I nvestmcnt property 

Amortisation on 
Intangible assets 

uss: Transterred to investment property under development 

(This space has been intentionally left blank) 

Marth JI, 2023 

92,082.48 

92,082.48 

March JI, 2023 

15,882.76 
483.76 
102.11 
283.47 

16,752.IO 

March 31,2023 

23,972.82 
1,33,597 .54 

10,041.07 

1,691.86 
950.73 
36.00 

I, 70,290,02 
(13,993.18) 

1,56,296.84 

March 31, 1023 

5,935.99 
932.70 

56,360.61 

34,78 
63,264.08 
(1,138.25) 
62,125.83 

March 3 L 2022 

75.112,93 

75,112.93 

March 31, 2022 

12,285 96 
418 94 
6664 

25881 
!3,030,35 

March 3 I, 2022 

14,570 35 
l,J7,271 82 

8,193 54 
908 20 

1,923.32 
49 90 

436.06 
1,63,353 19 
(12,925,87) 
1,50,427.32 

March 3 ! , 2022 

7,524 00 
930 81 

51,426 89 

38 06 
59,919.76 
(l,156.05) 
58,763.71 
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DLF Cyber City Develol)ers Limited 

Notes to consolidated financial statements for the year ended March 31, 2023 
(All <1mo11n1., m f lo•·s. tmlo.,·., otherwi.w! .,1111,:c/) 

J4 Other expenses 
Repair and ,naimenance 
Advertisement and publicity 
Business promotion 
Legal and professional (including payment to auditors) 
Rent 
Corporate social responsi bi I ity expense 
Rates and taxes 
s~ uri 1y expenses 
Insurance 
Communication expenses 
Travelling and conYeyance 
Prin1ing and stationery 
Directors' sitti11g fee and commission 
Allowances for doubtful debts and advances 
Fair value loss on financial instruments at fair value through profit or loss 
Loss on pre settlement/ modification of financial asset/ liability {net) 
Loss on sale/ disposal of investment properties and property, plant and equipments 
Bad debts wnnen offiamount write off 
Miscellaneous expenses 

(Thi.,· spac:c has been mumlio1J111/y /eji blank) 

March 31. 2023 March 31, 2022 

1,262.73 920 70 
3,355.28 1,483 6S 

399.08 31923 
3,426.11 3,091 92 

907.J8 9'.!9 65 
3,155.03 3,245 5.'.? 
1,376.37 1,258 84 

34.22 103 89 
1,903.29 1,720 92 

282.34 207 49 
284.59 127 34 
75.12 53 99 

149.41 140.89 
501.98 552 09 
670,00 l,nJ47 
175.11 11848 

3-09 
36.91 93 86 

148.63 243.35 

18,243.58 16,386 37 
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DLF Cyber City Developers Limited 
Noles to ronsolidated financial statements for the year endtd Marth 31, ZOZJ 
(All amounts in ( lacs. unless 01henrise stated) 

35 Tai expense 
Current tax 

Deferred tax(including utilisation of MAT credit entitlement of 
, 7,297,32 lacs (March 31, 2022: ~ 437 52 \acs)) 

March 31, 2023 

42,163.41 

14,631.41 

56,794.82 

March 3 I, 2022 

36,758 96 

1,106 08 

37,865 04 

The major components of mcome tax expense and the reconciliation of expense based on !he domestic effective tax rate of at 34 94% and the reponed tax 
expense in profit or loss are as fol lows 

A((ounting profit before income lax 
At statutol)' income tax rate of 34. 94% (March 3 l, 2022: 34 94%) 

Adjustments 
Non deductible expenses for tax purposes 
Impact of changes in income tax rate 
Tax impact of deduction under Section 24 of Income Tax Act, 1961 
Unrecognised deferred la){ on unabsorbed losses 
Ta" related to earlier years including Vivad se vishawas scheme opted 
Gain on fair valuation of investments io compulsorily convertible debentures 
Reversal of deferred tax assets created in earlier ye= 
MAT Credit not availed 
Tax impact of e){empted income 
Others 
Tot11I adjustments 

In come ta• expense recognised in the books 

36 Earnings per share 
Basic and diluted earnings per share 
Profit attributable to equity shareholders 
Profit after tax 
Net profit for computing basic earnings per share and diluted earning per share (A) 
Weighted average number of equity shares (nos ) (8) 
Nominal value of equity share(~) 
811Slc and diluted earnings per shire (1') (A/8) 

(This space has been intentionalfy feji blank) 

March 31, ZOZ3 

1,96,408.38 
68,632.94 

20,748.30 
S0,19 

(35,398.33) 
{621.51) 
704.46 

(6,l01.01) 
4,592.95 
1,469.06 

8.08 
2,709.68 

(11,838.12) 

56,794.82 

Marth 31, 2023 

l,39,613.56 
1,39,613.56 

2,26,41,67,714 
l0.00 
6.17 

March JI, 2022 

1,39,354. ! 5 
48,695,91 

18,581.95 
(279 45) 

(30.379 05) 
(3,03 I 93) 

13 !3 
(16308) 

4,427 57 

(10,830.87) 

37,865 04 

March 31, 2022 

1,01,489 11 
1,01,489 11 

2,26,41,67,714 
10.00 
4 48 
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DLF Cybc-r City Developer$ Limited 

Notec co c<>nsolidared lin•nci"I s,..t•m•- (or che ye,o, ended March 31, 2023 
(All 11111'1tll/..t in f I ..ats, 1111/tn «l1<1lritr d,1t«I) 

37. 
Analytical racw,/financiab ratio Numerator Denominator 

(o'; Current ,.t><, (,.ym:.n1 /\s~t.~ C:unc:n1 I iahilih~ 

(l:i/ lxbt••~uity r.>tin # 
lic>m,wnig-; (fncluJing accn.u.:<J 

T Olal equity inu:rc:-.t} 

(c) Deb, ''"' i<c co,•<:fl)\< r.nio # 
l>mfit ;1.ftir:r ux +Jq'rt,-ciat>.,n+ Fin:i.ncc c1)~ts +l}rincip-al rcpap114,,:nu: 
fin-:1ncc Cosl s (c~cluding n«-m1·m(-nts) 

(J' Rcrum on "'JUlly con,, l>r<,fit .\ftrr ta:\: Avuage of total equity 

(c:) T,aJt t<."Ct·i\-abk"!- rumm t.-r :ratio Rl.'\ cmx; fo,m op~rnti,m5 i\n.-r:it,,.J<t: 11aJc rccciq,bks 

(f) Nt< copi12l rum,"'" ratio Rc\·cnuc fro m op:rJrions 
Wockini; capital (CUITffll assets-current 
liabilities) 

(;;) Ner profit racio Pm fit aft~ ux 1{4,;,•,i.:nut: from <>r~ro,ion-s 

< :Opiial cmplor<-J 
( 1'0"11 <"!U•t)'+t,.,rc<,win~(mduJing 

(h) Rcrum on "I""' <mrfort-d Ptofit before ti\~ + Fin.inc<:- cusr accni.:J inwccst)+ncr Jcfcncd 12x 
li,bilitie<(oxdu..ting MAT crc-Jit 
enticlcmen1)) 

(i) b\'ento~• tumovtr rari(> N 01 ,\ rrlic, ble N•>t i\pp!icablc 
(j) Trn<lc payablt:1 turn,,,·ct ncio Nc,c ,\pplicobk N<>t /\pplicoblc 
(1<) Rcrum on investmc:111 , .,. \ppl,abk '-ot \pploe~blL 

31-o3-Z02l' 31~3-202z. 0/. ,·1,u'l~nce Reason f<>r varian~ for more than 25°/. 

o.n ,,.,o 2'J7' .. 

.125 3 14 1.5611
• 

126 1 22 3Sir· 

u 22 
n '" 

.l:?2?' (, 
JncrL·aM: ,..: m,,inly on acctHJnf of 10<:rc~~...- m r1c,fi1 J..,c.: to m creaitc ,n or~:rat,.-,n~ 11f rht-
(:omp:u,, 

35 S2 2/l~LI 22.91"1, 

lnc-(4..•;:<t.: 1,-;. m.-inh- on ,account o f th(; face rhat ilS .\t M~Kh 7-l , 202.\ th1..· ( 11'\Uf'> h-,J 
(DS) (111.l) -21\ H", 

cb..,,sfk..,J , ~17,711Ull1 iics as short term bi ,no~·in._-,,; forminK r-.au t,f ~"\lrt<.-nl h,llul11"-' 
''" acc( t\ln( l)f ffiiln.lb'Cfllf;nl's n,:,·isL.J e:s.cim.11'<.- • ,r JX"IY,J h> n:r'ilC\:" c ~t:-tl.01( It ,-;,\n..: \\ 1th 
nc.:w loan~ 

02(; 02\ \4.18" ., 

II 13 u 11 111 111 

Not Ar>fllioblc Not Al'f'lic.,bk Not APf'IICablc 
Not AP!llicablc N,,. Aprlic, ble Nut ,\rrlicablc 
Nol Arrlic:>blc Not ,\fl{>lie>bk: Not ,\rf>lic:>hk: 

# 1\~ IX"' C wJ;incc.: Note on l>1,1J<iu1n I t-lml A., ~cht"J\Jk 111 h ) the ( .t1mp.,n.-ic~ ,\ct.. 201 ;, for rhc purpui(1.. o f comput.tnK J...t.11 .,i..:1v1cc: cn,·cn>,.'\,; r;111,,, \kbr ,c1,..'1"\ 1c«.:' ,h;.ll 111cluJl 'i1111.."ft..,11, h.:11,c pDvm1..rn1:-' :lnJ 'princir:1l l\.pn~mt.·n1:-:', ( :con:-iJt.:1'111g th .... • hu._m<.:Sl­t>f')C:'!'1tu)n~ ( )f 14..'.:t-"II'~ ()/ comm<:raul "'l~C:- l>~· the ( ;r..,ur, chi.: ·mnn.:ag.cmcnt I),, .,r 1hi: \"fl \\' that the lease: IL.11Jil11\' 1,mJ li:;LSc p:1rm.:nlS Qf)f)C.lOJlK m rlw cnn-.oh1.h1ctl limmoaJ ~t!ltcffiA,.':UU' 1,ur"uant H) ptu\ 1'!111t\\ of h1d ;\S 116 ,vhi.:t\.."111 1h4,.; ~ ;r\)\lr h-..~ ;tl:-!1) na:, 0r,•ni:t.t.:J c,,m...,r,,,ru.hng R1~ht •>f L..,1.. •\~,-c..'bo, ,llL. nm tntum.-J 10 be con"iJ1;n..-J r;,r 1.1 ,mput+mun o( Jcbt SC'f\·ice: (o, ~r.i.h"'C n ,ti1) o.nJ Jdn i.:-1u•t~ r::a,10 anJ thu. .... ,h~ -c;,mc Im nhl' bu,.:n (0,1..,".krnJ in c1,1nr,utom•111 abun 
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DLF C-ybor City Dtv,lo11<n Limi!ed 
NotH lo eonsolil..lalt<J fi•an(:ial scatemenls for tht year tinded Mn.rcb JI. 2.023 
(All ummm1s m ( I.a<.·,\ m,le,\".\ Mhv1'Yi·is,,. ~f<tNch 

J8 Fina11ti"I h1strn1-.e11ts 
i) Fail' _.,t1ue1, hierAl"dly 

financial !1$$els ;md fitMJlCial liabililies 1neas..1red ~t foir ,yaJue in the -snceinent of tinanc1aJ l)O~li~, ate !ltOuped into rhree levels or' a. fan valut tli«.arch~ The three IC\lels are defined l)ased on 1he 
observabi tity of sig"ifica,u inputs to the measuremem . .as follows. 

Lfl'tl l: quo1ed prices (lltladjustcdl in active marken t{)( t1!llUlC.i.al instruments 

Levrl 2: inpuls other lhanquoted pri<:ei ioc:Ju.de<I wi1hi11 Level I 1h111 are ob-,ervabh: tbr the asstt or Jiabili1y, eilher dirtclly or indi1ectfy 

Levrl l: If one or more of the s;gniticant uipu1s is not based on observable market d.a1a. l!leinsc:n.iment is included in tevel 3 

( ii) Fin ••ci.i1.I assen aad nn11nc-inl li.abilititt •nensured at fair val ne- r«1u•riag rai r vnloe mc-asnre-mtf'IU. 
l)i,clo~urc~ offnir vnluc- mt11surert1enf hiemrchy r,,,. ;-u;1r1s u illlt M•rclt JI , 20!3-: 

Dfllt (lofValu•tion 
fVTPL 

Investment i11 AMPSOLA.R IOOia 111'1\.!\lr l.lml!Od Ma1cl1 31, 202J 

Db C'.losul'es of fair ,,.nfue- 111r:u u1'l.'11u•111 hll"r:1rthv rol' li;1tJlfhi~, •l a1 Martb 31, 1022: 
Ll11l1ilhl~ 1Ut11J11Hd at fair valt11t Date of V nhtalio• 

lnvestmem in AMPSOLAR 1,-11• 1'1"'1,te I lmhcd 

(iii) Va.Juntion: teehuiqitte nsed to determine fair \'ah1f!. 

Lrvol I 

Level 1 

L•• el 2 rotnl 

og 00 2800 

i-, 12 

28 00 2800 

VahJa1ion techniqL1es used to value fint1ncial instn.ame,us is the use of assets bRsed approod1. which taki:;-s fn10 accoun1 the cum=nt value of rhe co111pa11y's assets (aod no( only tile book value thereof), 
!ncon-.e or '

1
lnves1ment value approach", ~vllid1 rela1es to the e;unmgs or v.u1t11io11:s thereof sucl, as cash How or discounted cuh Oow. a11d the mart.:er approach 

Fair va ue o mve$t1neot in C:l.'.lmUul~on y co11v('!rl1ble l.lcbtntutt.s a11d 1l0n-c,mwrtt • eben1ures have bee n dc1<11 111 1tcd oaS«I on discounted cash fiow methoo 

l>aniculars Fair Value 

M•1~h 31. 2013 I M>rch J I. 2022 
Investment in AMPSOLAR India Private Limit~ u.oo I uoo 
ls!IUC of no11-<:orwertible deDeflrnres 3.116().001 3.062 63 

Data inpuB Semhivitv anillvsis Sc1i.~t1\!ity ,lnalv~i~ 
ran,culars 1%inctetse l%decreese l,v,/o increase I~/. decrease 

Mnrch .II, 20:!J I March 31, 201'! Mor<h 31, 2023 Moreb l t, 2022 
Issue of non-(:orwertible debent1,.1rei Oise:ourll 1a1e IDiS<0<1ntme <9.J6l l 9.48 (5 90)1 5,97 

The folluwi11~ rablr urt"!lc-nt) tl!l' t h1111e:e... ja ~"d 3 Items tfinunriiit lhtbUiilts)i 

Dtti•ali•e liRIHllty 01 0.UUI % Clas, B 
Pt.t1iculan 0.01 ¾ Non-convortlblt l>tl•••••,... Cornptd,otily C-01vtt1ible Prefen,n<e 

Sham 
A, at April 01. 202 i 35.433.641 l,~117 J I 
lot!! ~el'!~~gnisbcl 111 i1atctne1tt of prnlil and loss 9011.?0 
lt.<:ipu:id durlll!,t the vc:tr (33.279.17) 
A,.I Mar<II Jl. 2022 3.062.fiJ 1.9873 t 
(Galo)/Loss rcco14,11~1.'tl In s1a1tmenl of pr'ofit imd lb!$ 12.63l 
A., at March J I. 2023 l .060.00 l.?8731 

Partieu,An L<vel Mor<h JI, 2023 Marsh JI, 2022 
Carrvini .alue FRirvalue Canvinu. value Fair value 

I nvestutent Lei/fl l 311.46 318.« 483 65 483 65 
Loons Level 3 1.61 1.61 2 20 no 
Security deposi'ls Level 3 4,l32,74 4,2J2,74 4.67) so 4,673 50 
Other fidancial a™ts Level J 2'.341.91 28.541.93 29,140 85 29, 140.SS 
Tol:.l limmr:i:d nneu 33,°'4.79 3M~4.n 34.)0020 14,JOO 20 
Borrowings.• L.,,.IJ 16,113,074.00 16,88,074.00 18,46, 784 72 18,46. 784 7J 
Security deposils w,ell l,06,35M2 1,0t;,JS0.62 91.77509 91.775 09 
Capital ortditor.. uvel J 67,48S.83 67,43!.83 67.506 67 67,506 67 
Lea,e liabilities uvel l 18,146.63 18,4-M.'3 17,9)2 94 17,932 94 
Other fioancial liabiliti.,. Level 3 9,711.66 9,711.61. 12.897 12 12.897 12 
Toto! nn•n~l1l lbibilitieJ 18,90.068,74 18.90.068.74 20,36,896 54 20.36,896 54 

• Nt1mbers of curren1 year and p<evious year includes secured. redeemable,, non convenibJe deDentures issued by the Group that .are listed Of! ~ck excrt.ange There is no comparable ins1rumed1 having 1he 
similar tenns and conditions wi1h ret.ated ,ec:urity being pledged and hence, the carrying, value ofttle detienlures r-epresen1s 1he be!it estimate of fair ,..ah.le 
The abo'Ve disclosures are ~sented for noo--wrren1 financii!I assets and non-cuttedl fmancia.l liabilities Can)'ins value of current finatlcial assets and curre:11t financial liabilities ( ca.sh and cash equivalents, 
bank balllllCe,, trade rcceivable1, other receivables. trade payables and other c"r,.., financial liaoilities) repr .. en1, the best estimote of fair value 
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DLF Cy~r City lkvelopers Limited 

Noles lo co11solida1ed finuncial slaren1cn1s for th• yen r eml•d Man:h 31, 2013 
(All amo1111/.\' m ( /.a(,:.1-. 1mh•\,\ mlwn,,l\·e \'/µfc:d) 

39 Financial risk manaiemmt 

i) Financial inslru,nents by category 

Foe amortised cost instnnnenis, carryin~ value 1'epresenrs 1he best estuna,e orfa,r value 

P• rticula rs March 31, 2013 
FVTPL Amortised cost 

Financial assets 

luvestments in equity inst, uments & CCD 18.00 190.46 
Trade receivables . I.J,4O4.26 
Loons and advances . ,45,80 
Security deposit . Mll.73 
Cash and c.ish equivalents . l,8"3.32 
Other bank balances . 1,74,182.94 
Other fl nanci al assets . ,42,732.73 
Total 18.00 2.38,911.29 

Financial liabilities 
Borrowings including interest . 20,92,327.-'J 
Trade payables . 2~,718.60 
Security deposit . 2,JMZ7.74 
L..,,se liability 19,114.10 
Other financial liabilities 1,08,099.39 
Total . U,80,687.26 

ii) Risk Maoag~ment 

March JI, 2012 
FVTPL Amonised cost 

28 00 455 65 
. 15,266 66 
. 5.200 29 
. 5,738 02 
- 26,183 33 

57,389 03 
. 43,766 31 

28 00 1.53.999 28 

. 20,20,942,49 

. 25.331 .30 

. 2,02.027,77 
18,595,00 

. 1.13.072.30 

. 23,79,968 S6 

The Group's activities expose it to market risk, liquidity risk and credit risk The Company's board of directors has overall responsibility For the establislunenl and 
oversight of the Group's 1isk manab'<'lnetll framewoik This note explains the sources ofrisk which the entity is exposed to and how the entity mauoges 1he 1isk and the 
related impact in the consolidated financial statements. 

AJ Credit risk 

Credit risk is the risk thal a counterparty fails to discharge its obligation to the G,oup TI,e Grol<p's e.~posure to credit risk is infl11enced mainly by cash arid casl1 
eqnivolems, trade receivables and financial assets measured at a1no,1ised cost Tl,e Group continuously momtors defaults of customers and other counterpanies and 
incorporates this infonnation into its credit nsk controls Credit risk related to cash and cash equivalents and bank deposits is managed by only accep1ing highly rated 
banks and diversifying bank deposits. Othe, financial assets measu,ed at amortized cost includes loans to employees, security deposits nnd othe, s Credit nsk related to 
(hcgc other financial assets is managed by m,;nito,iag th~ 1.:cuv~1al,ili1y of such amounts continuously, while al the same 1ime intemal control system in place ensure the 
amounls are with in de fined I imi Is, 

11) Cr<:dit risk mana,:emtnt 
The Group assesses a1>d manages credi1 risk of financial assets based on following categories arrived on the basis of assumptious, inputs and factors specific to the class 
offmancial assets, 

A: Low credit risk 
B: ModerMe credit risk 
C High credit risk 
The Group pro,id<:S l1>r axpecteu credi1 loss based on the followl11g. 
Asset i:roup Descriplion 
Low credit risk Cash and cash equivalents. other bank ool ances, investments, loans, trnde 

receivables, security deposi Is and other financial assets 

Moderate credit risk Trade receivables, loans and other financial assets 

High credit risk Trade receivables, loans and other financial assets 

Provision ror e1pee1td credit !Ms• 
12 month expected credit loss/I ife time expected credit 
loss 

12 month expe<:ted credit loss/life time expected credit 
loss. 

Life lime expected credit loss/life time expecled credit 
loss provided for 

Based on business enviro1unent in which the Group operates, a default on a financial asset is considered when the counter pany fails to make payments within the a1,,,.eed 
time period as per contract. Loss rates reflecting defaults a1'e based on actual credit loss experience and considering differences between current and historical economic 
conditions. 

Assels are written off when there is no reasonable expectation of recovery, such as a debtor declaring bankruptcy or a litigation decided against lhe Group Tile Group 
continues to engage with parties whose balances are wrillen off and attempts to e11force repayment Recoveries made are recognised in stateme111 of profit and loss. 

Assets under credit mk · 
Credit ratine Particulars Man:h 31, 2023 March 31. 2022 
A: Low credit risk Cash and cash equivalents, oilier bank balances, investments, loans, trade 

2,33,911.29 1,53,999 28 receivables and other financial assets 
13, I !i~h credi1 nsk Loans, trade receivables and other financial assets 1.706.22 1,89348 
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DLF Cyber City Developers Limited 

Notes lo coll5Glidared financial statements for Ille year ended March 31, 2023 
(.411 an,011111.,· in ( l,11<·.1·, 1111/e.~, othe1wi."' .,1111cd) 

b) Credit risk exposure 

Provision for ex1,ected credit losses 
TI,e Group provides for e,pected credil loss based on 12 montlt expected credit loss or lifetime e.~peeted credit loss basis for following financial assets: 

March JI 1023 

Particulars Estimated cross carrying 
1mount at derault 

Cash and cash equivalents 1,843.32 
lnve-stmtnts in ~uily instruments 290.46 
Loans aod advantes 45.80 
Security deposit 5,411.73 
Tnidt ....,e;vable-s 16,110.48 
Other financla I 1ssets 42,732.78 
Other bank balances 1,74,182,94 

Murt'11 l l 2021 

Pa rticul1 rs Eslimated ;1'11SS carrying 
amount at default 

Cash and cash equivalents 26,183.33 
Investments in equity lnsrruments 45~.65 
Loans ~.200.29 
Security deposit ~.738.02 
Trade receivables 17,160.14 
Olher financial assets 43,766..ll 
Other bank balances 57,389.0J 

Expected tmlit loss for trade receivables under simplified approach 
Rent~I business 

Expetted credir Carrying amount net of 
losses Imp• i nnen t p r,wision 

. 1,8-13.32 
290.46 

. ~.80 

. 5,411.73 
1,706.21 14,404.26 

. 42,732.78 

. I, 74, 182,94 

Exp~ted credit Carrying a mo110 r ner of 
li,sses impai rmen r provision 

. 16,183.33 

. 45!!.65 

. 5,200.29 

. ~,738,02 
1,893.48 ",266.66 

. 43,766.31 

. ~7,389.03 

In re speer of trade receivables, rhe Group considers provision for lifetime expected credit loss Given the nature of business operations, the Group's trade receivables has 
low credit risk as the Group holds security deposits equivalents ranging trom three to si.< months rentals~ Funher historical trends indicate any shortfall between such 
deposits held by the Group and amou11ts due from customers have been negligil>Je 

(this .,p,1<·e ha.1· been inrenlfrma/ly l~/i h/a11k) 
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DLF Cyb•r City Dev•lopers Limilfll 
Notts to consolidated financial stntements for th• year ended Ma.-.:h 31, 2023 
(All ""'""nl·'- m ( I.al'-". 1mlr:.\·:,; mh11rvi-"1.\-e swle,O 

Hcrn11clll,11io11 of loss allowance nrovislun on lrndc recci~ables 
Recondll11lon of loss allowanc• 
As at April I, 2021 

Allowances for expected credi1 losses 
As at March 31, 2022 
Allowances for expected credit losses 
As at March 31, 2023 

D) Liquldily risk 

Trade rtnlvables 
1,417.49 

475 99 

l,89JA8 
(187.26) 
1.706.22 

Prudent liquidity risk maMgement implies maimaining sufficienl cash and mmketable securities and the availabiltty of funding through an adequate amount of co1mnitte<l 
credit facilities to meet obligations when due Due to 1he Mtrne of the business, the Group mainrains Hexibility in funding by maintaining availabiliry under commmed 
facilities 

Management monitors rolling forecasts of the Group·s liquidity position and cash and cash equivalems on the basis of e,pected cash tlows The Group takes into accoum 
the liquidity of lite market in which the entity operntes. 

Maturities of financial liabHitlcs 

The tables below annlvsc 11te Group's financial liabilities imo rclcyant 111ut11ntv !!rm111mi>~ based on their co111nictual matunoes 
March JI, 2023 Less lltnu I year 1-5 ~ears Mo~ than 5 • ..,,_, Totffl 
Borrowings 5,41,230.40 12,11,~0l.53 10,81,496.39 28.34,228.32 
Security d cposils 1,16.488.35 1,22,654.58 15,407.63 2.54,SS0.56 
Trade payables 25,718.59 - - 15,718.59 
Lease I iability 1,462.76 7,148.63 3,71,043.45 3, 79,654.84 
Other financial llabilities 50,401.73 84.110.26 32.74 1.34.545. 73 
Total 7 .JS.302.83 14,25,415.00 14.67.980.21 36,28,698.04 

March 31. 2022 Less than 1 year 1-5 vears More lhan 5 vears Total 
Borrowings 3,06,402,93 I !,50,3\2.27 13.28,396 14 27 ,85. 11 !.34 
Securi ly deposits 1,09,585.57 94,852 38 5,083.67 2.09,52L62 
Trade payables 25,331.30 - 25,331 JO 
Lease liability l.463 so 6.828 IJ 3.72.907 24 3,81,198 85 
O!her lirumcial I iabili ties 33,373 22 72.580.57 6,136.48 1.12.090.27 
total •l.76.156.52 I J,24.573 33 17.12.523.53 35.13.253 38 

<.:) M.rktlRisk 
a) loltrtsl rate risk 
i) Liabilities 

The Group's policy is to minimise interest rate cash now risk exposures on long-te1111 financing At March 31. 2023. rhe Gro11p is exposed to changes in market interest 
rates through bank borrowings al variable interesl rates. The Groop's investments in fixed deposils all pay fixed interest rares 

Im,,...,., ra/e risk "-"f"'·'"re 
Below is the o=II c.,pqsurc of the Grou11 to interest rare risk: 
Particulars March 31 2023 Mareh 3 I. 2022 
Varinblc n11e borrowing 16,59,511.53 17.52.282 11 
Fi~ed rate boITOwing 4,23.375.96 2.6•1,977.78 
Tnh1I horrnwin2s 20,82,887.S-l 20,17.259.88 

&nsitiYity 
Bel ow is tlte sens1t1vilv o m:oflr or loss and cou,1:v due m ch1111gos m interest rares. 
Partkulars 
lnlercst smsitlvlty • 

March 31, 2023 March 3 I . 2022 

Interest rares: increase by I 00 basis points ( I 00 bps) 16,595.12 17.522 82 
Interest rares: decrease bv J 00 basis tlQi,us l I 00 bps) (16,595.12) ( 17.522.82) 
• Hu/,1/ng rlll ulher wmahle.1· cim.,tan/ 

ii) Assets 

TI1e Group's fi,ed deposits. interest bearing security deposirs and loans are carried at fixed rate Therefore not subjecl to interest rate risk as defined in !nd AS I 07. sjnce 
neither the carrying amount nor the future cash flows will Huc!lla!e because of a cl1ange in market inreresr rates 

40 Ca()ital manae•ment 
TI1e Groop' s capital management objectives are 
• 10 ensure the Group's ability 10 conlin,ie as a going concern 
• to provide an adequate return 10 shnreltolders 

The Group monilors capital on the basis oftl,e C!'IIT)lingamount of equity less cash and cash eqni,alenrs as presented on the face of balance sheer 
Management assesses 1he Group· s capital requiremettts in order to maintain an efficien1 overall finaucing srrncture while a voiding excessive leverage This takes i n10 
account 1he subordination levels of the Group's various classes of debt The Group manages the capital structure and makes adjustments to it in tbe light of changes in 
economic conditions and the risk characterisrics of the underlying assets In order to maintain or adjust the capital stniClure, the Group may adjust the amonnt of dividends 
paid to shareholders. ret1111t capilal 10 shareholders. issue new shares. or sell assets to reduce debt. 

Particulars March 31, 2023 March 31. 2022 
Tora! borrowi11gs• 20,92,327 ,43 20,20.942.49 
Less: cash and cash equivalent upto the extent of deb I above (1,843.32) 26.183.33 
Net debt 20,90,484.11 20,47.125 82 
Total cqu1tv,. 6.41.937.53 6,43, 134.43 
Nd debt to ea ui n, ra rio J.25:1 3. 18:1 
•Total borrowmg = Long tenn borrowings+ currenl nmtunt1os o t'long ienn borrowings + slton tenn borrowmgs + Jnteresl a<:crue,:1 on borrowU1gs + Derr,at1ve liab,hly on '.\'< D f: V.. 
Class80001%CompulsorilyConvertiblePreferenceshares, -,;; ., . □\ ~ 
•• Toral equiry ~ equil)I share capital+ 01herequil)I /: \ '-~~~ Q:- 0 

II.~?" '"'~ I.JJ ~ 

u;( ,l~i s,,,l JiJ \.r,,'-..... ,. ·" o * •c5/ 
"-•··wl'-r" -
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Olf C)'ber Ci1~ Oe..,eklpetj Limited 
No1e1o ti) r::umalid.11ed fi"-Antiin.l :nnemeflts fot• ti~ ye:u emkd M11nh JI, 202:l 
t-llJ 4ll/1lrlJfU,l m ( l.c"4·.~ 1uif,,,1· cl/lr<."11,1:,,• .1·1,11,>r.lJ 

.ii E.mploytt bt11i:fl( oblis~•ioos 
A DtOntll tonfribulMKI p!:,,u 

C'o11uil;iu1ion m:;uk: ~ lhl.-: G,oup 10 $li'.IU,!o~ pro\iidi.:ot fi1od? 483 76 !;it.s tM.1uh 'I , .!022: ~ -l- I~ W facsl 

Thi; pro~ldau fu11d Sid. up, b\ DLF Lii11i1~ 1s INafed;:.s.1 dclim.-d lii.:n...fu µkm jlJ10.: thi.: Ci.:wupan} hos 10 n-..'(.1 ,hi: inli;n;sl ,hoofo.tl'l if ,111~ Thc:u.:tu,1~ h.ls proi.Klcd a ,.1h1auon (or 1-)10-\,idi;ru huid li:Jbilit~ 
as~ had AS-19 En'll)4o~ci: b,,,;ni;flts: illld 00.soJ on thi.:" ~ssl-lrnJJlioM pro\·1dt:d bclon 

ll Olfon·:,1fon ot u·o ~cted ~h:rin~d \k!tttlil 1lum, flhlt •~fit11t at rhe ~ml 1)11 the :rcnr 111 \"'lffff'lll und 111111 cur r1;.11t 

:l,lmh 31,2023 Moe<h 31. lOll 
Non--c:urcu11 

Or:;m.m, 1,282.95 109.63 t) 71 

Risks .nS8oC"i•ccd wilh pl1r1 pt~ions 

V:ahialions .u-e b~k'<I on c~u:,in IJ.S5UIIIW.l\)IU~ n lud\ cucd,nim1lc in nalurc 31~ \'!It\ 1h i.'1 J11rn: ,\~~u,h 0111:110 "~\l)lhC!J 10 v.iti<k.ii 1tSh ~s f<Mlo\, ~ 
S.il'llr, Risk Ad:1..1.,,I s.ilAn incn:.:ri5':S ,ult 111C't~'O..~~ llri..: Plti1i", li;lbili(} lncmrsc m 1alar~ 1ocrcasc rate :.ss,,,.mp1i01\ iri, fu1urc ,,iihr;umns \\Ill :rlso 1nc~S4.-1h1 

h<lb.ilih 
0 1r.0011nl 1:i.~ n.sk 

Ac.nut1 1\ichd,,";ibs pro---ing h1gb&:r or IO\\Cr lh:m a.s$\.11111.'d \\1thdra,,11ls :-11111 dum_g,: ti( ,,l!lnfrJ.m::tl ,.u;;s :u 5,Ub~\-nt v.-haa1ions can lmlJa\"!I 
Pl;m s Jqt,1!:1J 

41. 1 Compensated absMCtt 

Tl1i; le.:. ... ..:: ol;'.lli~.i1ions 00\-~r th .. Group's: liWili(~ f<N" c::1s11al .and l)riwik:s..-= k-;i,'\:S B.'\Scd oo tl,i,;, ntd..::pcodciu .ir::1u:wal n::p(lfl. 0111~ a ~rtam arnoon.l of p,~i~on h.'1:> bl."4.11 p,~n•cd .u cuni,;,nt laabdit~ llte 
\\~l!ihl\.'d a\ocrng,cdurMtOn ofllti;" drnncd l-...;1lC'fil otiliy.tiOII is- I'.\ to I~ ~~rs:(M:ueh 31 .2022· 13 to 1g ,,~111 

A 11 <"luni .II rl5sunmlloru 

DeKrinHon M.or-th J1, lOl.l Mareh JI 20Z2 
Dtsemull rat,c 7,J2% 691% 
Fututt" sala11, irl(;t~c l.00•/4 7 ;.(Jo/" 
J("1u~1no111 n~ll -~216!!16~ .l8/60/6.IIM16K 

1\.10,tajj[\•f~ 100 '/4 or JALM IOO'¼oflALM 
0012-141 (ZOll•l~l 

Th~- assu:irrpciom n,crc dcv,clopod t>,- rmimig_cmrn( with the: ~$~14'111C¢ of l11r:1qKndcnt actuarial .ipproi$11.':t'$ Di.stounc fnetors arc dctc.nnincd dok: 10 c-ad1 ~ <:"ah-nd ~ reference to 8()\"erunlCl'lt bot1W of 
rclcvaa.t oconomic .,,.,k4.:c5 31nd 1hat oo ... c tcm..is I.() 111"1uri1~ 3ppro'tUuata.o~ to th~ t,erms of 1hc rclailtd obl~tK1111 Other .USt11npcions .lrt" OOstd on mana~nc.lli s histQriQl ~\p,eri¢nt:t Compcnsalcd aD'Si.::hcc 
bl.11cfi1s cllls:siflCd H "OlllC'r lorlg tcml bc:ni;tits" 

.fl.% Di~l~ute u(tntlmly 

The G,oup pro\l"ide.s. fof- gr.110ity fo, i.:tl\\~-oe$ i:n ludi~ ~s per thi."! Pa)mt.'111 ofG,~1ui1~ Ad 1912. Emµl~"tes \\ho a,-c ii, ,continQous scl"'-'4ce for a per,odo(5 ~~ ;.,c clis;iblc fut- gituit~ The an"K!Unt of 
gr.itui.t~- pa:,·:.blc on ~ircrncnc/tc.rminsuioo 1s the e11')IO)'OCS l.rsl dra\m b.Asic s31fo~ per tnonth eompuccd l)f(JJ)Of1ioo:ucly for l~ da.) s. saluy 1mU i9li~ f« 1hc nu mix-, of ,·ears or suvkic 

6\-t'llli'.lll Ill f LC I tlf rrco •n .srt m I H1 /Intl• .t. U:t.!1 I\ (lj 1111 Cl-: • I f" iilill" I I ' 11, 1 I 
D~.1otrh1lio11 i\lBl'th JI. ZOlJ /\tn.-d1JI 1022 
f'tc-!rut .-•1"'1e c,r d1.•JinC'd bcnt'fit nhiiu111i,m a, M chc stnrl oflbt yu.- l,J6(t.lti L 193 7K 
t'urrcnt st1V~ -cost 177.38 165 ll 
Inter-est «ist IOS.7l 9◄ 14 
Actuarial (tain)IIOS$ ~ri,iz.cd durin~ tbt ~t-ar (IUl:~Jl (101 451 
Beo~fics~id (1 18.09) (92 52) 
Lmh1Ut\ 1ru11sferrod on account or crnolme<: 1ran, 1C.n~ tu Qlhcr tt11111)m11~ (10. 171 JJ(l,I 
l' rdc11t Yillue ur deffncd ~fit obU nt.hm 95 al tJrc tnd Qr ,he YClll' 1.cl9I..57 I .J6-0.16 

i ,ooutU recu •n $C •n < e rtattmtnt o 1 11l'n 11 :uu 0-'l"I} :U: 1111 t:I'! 1: I d ' h II 
Oest.riintio:n M1.tc b JI. 201..l M•r<h 31, 2022 
C'11m:n1 ,en 1tx cost 177,Jll 164M 
hucrcss cost I0S.72 94 14 
,\i:1u:1r111I toss: (128,53) f IOI 45) 
Am@ur1t r'ttornimt in tht §talement of orofit nd loss 15-1.57 15796 
Brenkuo of ..\ttu•rffll (atl\htl/loss: 
Ocs-c-riot)Ofl Muth Jl, 2013 M•rch l 1. 20ll 
Aauanal (aamVlos.s oo ar:i,i,. from ch:mgc in dc.m.oyaph.C a5SUmJJUon -
Aauar'31 lo!s 0111 aris:i11.g from dange tn. .tin..,,rrcfal .is:sumption (6-IA0I (70 "11 
Aei.u.i.ritd rt.1.~1 orr Qrisi1t11 from ... '"'1.DCricnoc: adiuslmcnl (6J, 121 l)IJ.761 
Tuod 1118.82) I IUI HI 

Actuarial u ~1111m1lnns 
Desenntion March JI. 2D2J Matdl J J. 1022 
Oi$<¢1mlr~tc 7.J?¼ 691)% 
F.xure sal.1-1'} iPCrease 7.00'¼ 7~01'. 
R-ct1r-c1nc:t1t.1~ 58/GO/Gl/- !8160/6.116,~! 

MortaJih r3tc: 100 %ollALM 11~1 % of IALM 
fUIJl-141 121112-!4) 

These as:5ump<ions were. dcvdopcd ~ rn;:r.nag,i:.mcnt ,\ilh 1hc .os:sistanoc of lndcfli.::ndcnt l«\latial :.1ppo1~cn Ois.coonl lb.cto,-$ a.rt dcccrminod dose to ~ch year-old. by r~ 10 p'Cmmcal bonds of 
cd1w.:u1t oeononut 1tl.3 ric..::1s and Illar: h;)yc lcnm 10 tllltmit~ .lpp(Ox.inta.tmjj 10 the tcm1s of lbc rdi!.tod. otliltg_a(ioo Other iil-SS'Umpt1oos aR: t>Mcd on m.inatcm"-'1\1 5 hi5kmc-al (;'<pcrtcnC;! 

Mallln\1/' r'o I c- of Ile wed Ol·ut d O bht!:nlion • , r m G rll'.luHY 
s ... v .. , 

•) O•lvear 
b) 1-2 ,-car 
c) 2TJ. \ea,' 

d) 34,·-car 

cl 4-S )·ear 
f) )-6 }e.lf 

•I 6 yc;n om, ards 

St1.11.1,IIIYlty 1111111 ' 'i$ for l!l'ltluit~• U.llbtfitv 
DcK"rinril,n 

Impart ol the th..-g.t in diKOUnt rate 
Presr.::rlC v;i_[qc ,of obh~.a., M the end o{ 1hl.· ~ear 
a) lnlP@Ct <klr: to•~ of o .SO% 
bl l111DJCl due I() ~c-of O ~o % 

J.mpa,ct of the Wnce In s,il,-ry intrcme-
Presenl 'Y.olucofobli~ional Ulc-~nd of the ~c;r,r 
a) ln1p.act due to inc~~ of O 50 o/. 

b) 11111)0« <!u< 10 """"'"' of o so % 

41,.) [ijrec1on1 rNNDention 
SQlalic5 clJld Oonus f111cludL11C-PQ$I ,i,:ti,p)ormcnc ba~titsl 
Providcll( arid otkc:r funds: and pcf<luisncs 

&hrch ,H, 21)2.) 

IJJ.51 
121.53 
JU4 

IS9.SG 
75,26 

lll.Ol 
l.798.6-4 

Morth JI. lOlJ 

),l}J.11 

◄66.04) 

71.lS 

),1').11 

71.73 
(67.161 

M..-<hJI, W2J 

1.149.~9 
21.79 

1,17 1.38 

Macch :ll 20n 
4j JO 
4) 14 

123 lO 
40 JO 

l)lW 
11()46 

l 01<32 

Mnchll . lJ>U 

3.217 32 
<oO 119) 
J;i;; 

). l 11 Jl 
7HO 

rn, ss1 

Ma.r<h 11. iun 

6U70 
1094 
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DLF Cyber City ~nlopers Limited 

Now 10 consollda1<d flnaocial slalemenlS for the year ended /If arch 31, 202.l 
( All ommmt.t in ? /.,7"~. 1m/ess u1he,i1•1'.ve xtattd) 

~2 Group lnfonnation* 

Th, consolidated flnancl&I statemmts of lht Gru1111 includes subsldl.arlts lis«d in lhe table btluw· 

N&mt Country of Prjncipal bus.ine5S 
incorporation adMltts 

DLF Assets Limired (fonnerly DLF Assers Private Limllerl) India Real estaro 
DLI' City Centre Limited India Reale1ta1e 
DLF Emporio Ll1nited India Real estllle 
IJLF Info City Developers (Chandigorh) Limited India Real estate 
DLF Info City Develope,s (Kolkara) Limited India Real estate 
DLF Power & Services Limited India Real estate 
DLF Promenade Ll1ni led India Real estate 
DLF Lands India Priva1e Limited India Real estate 
l'aliwal Real E11ate Limited India Real esrrue 
Nambi Buildwell Lltniled (fo,merly Na,nbi Buildwe/1 P, ivate Limited) India Realeswe 
1) 1.1' Info Park ~•elopers (Chennai) Li,nited (refer nole 63 (ii)) India ReaJ estate 
lJLF Info City Chennai Limited India Real estate 
FalrJl'ftf Re41I Estate l'riv:tlc l.imited India Real estate 
• Refer note 1dated parties 

(This .,pa,.-. has 1,e,,, illf,IHiOIMl/y left hkmk) 

March 31, ?OH March 31, 2022 

10000¾ 100 00% 
10000% 100.00% 
100.00% 10000% 
100 00% 10000% 
10000% 10000% 
10000% 100 00% 
100 ()()<';. 100 00% 
10000% 100 00-/4 
100.00% 10000% 
10000% 10000% 
99.99% 9999% 
10000"/4 100.00% 
100.00% 100.00-/4 
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l)l,f Cyber Ciry l>t,,..,-s Limlt•d 
1'otes to "°"sollclaud fi""ocial Slattm .. lS fort•• )'tar oded Marc• 31, 2023 
(All '1nkmnf.'> in .f l.m:.t ,mies .. '> oJherw•i'it .rtaied} 

43 Addilioul lolonnatio■ •• ~ulred by po,agrapl, l oftbe g .. ..-.1 lastruclio"" ior preparalio■ of «1•solicbted rman~ial sc, t..,..,ts to&bed~le Ill to the companiH Act. 201.l. 
Fortbe ~nreA4ed Mn~h 31,lOll 

Nel Asseis i.e. total assets n,inus tolal Sh.arr 1n r,roli1 er loss Share iu oth~r com11n~hem1h c income-

As ¾ol 
Panic•brs A.s'Vo-or 

Amount of,ba~ in 
As%o( Amouac ef $.hare in co11S0Udaud share 

Amouot ohet asset, coa,olldated net ,,..n, 0, (1,..,; «1asolidatetll profit 04h.er t omprdlH"ve in 4Mhtr 
assec.s or(loss) i•co...e rompttkcnsiv~ 

inc-.ll'lt 
Company 
DLP C'yber City Developen Limited (6,75.614 18) (10508°/o) 72.82911 S::? 16% (7.31) ..021% 

Subiidiaries 

DLF As,et.s LimitM 3.P.,173 50 51 66·/· :is.on ss 27 2?-/4 2H6 0 85% Dlf' C'iiy Centre Limited 1,84,808 93 28 74% 16,703 9 1 11 %% -DLF Emporio L11mted 2&,01936 436% 12,955 9 1 928¾ )79S4 11 $6% DLF Info Ciiy Developers {Ch:lndigath) Limited (3.68686) (057''1,) 2.858 22 205¾ 1,048 51 3 \ 92% DLF Info Ciiy Developers ( Kolhta) Limi led (4.996 93) (0 78%) 4.n 266 3 10'/, 1,700 ti 51 75% DLF Power & Servioes l imited 39,59602 6 J6•/· (62,947 ss, -4509¾ 135 ;4 4 13% DLF Promen»e Limlled 17,44608 '.? 7 1% 8 ,244 .SS 5 9 1'/4 -
DLF Info Perk Devek,per, (C'hennaiJ Limned 2, 10,202 36 3269¾ 7,2H S4 S 17% . . 
DLF Info City Chennai limited 86,163 86 1340% 3,565 68 2SS% 
P ~liw:al Real Eslate L1mi"'1 1,25,61010 19$4% 14.55006 1042¾ . 
Narrb1 Buildwell Limited 1,03,6 53 47 16 1:?o/. 9 ,668 78 693¾ 
DLF Lands India Privaie limited 3.S,715 11 555¾ 5 1 ;9 004'4 . Faarl<af Real Estate p,...,,,. Lim11ed 1,63,&36 71 25 481/, 11,514 73 8 25", 

Total 6,42,937.53 100"1.1 1,39,613.5' 100'1/, 3,284.95 100% 

For tbe v .. ronded Mar<,h 31 2022 

Net Aueu u. total UJdS 8\iftllS total Sb:ar-e in 1lroli1 or loss Share i• .U.t r ~ompr~h~lbh.:: income 

As •/4 or 
Parlio•lars As'>/• of 

Amount of sba re in 
As%of Amoua• or share io <OMOlid•ted sha rt 

A111opat of •et asset, coasolldaled oet 
profit or (loss) 

•••solid•ted profit other compNtleasive in other 
assets <>rllo&s) i■COMI co.,prt:hensive 

ln"°"'e Comp!ln) 
DLFC'yber City De~opers L1mi1ed (S,74. 175 12) (89 28¾) 72,126 86 11 0m 15 67 -119¾ 

Su b,idiorl .. 
DLF Asse<s Lim1te.i 4,10,858 53 63 88o/11 :;s.319 ◄3 37 76¾ (27 %) 212¾ 
OLFC,iy Cerm-e limiltd 1,,4.87001 209 73/, 8,898 ,s 877¾ . 
DLF Emp0r10 Limited '.?7,8 1154 4~✓• 7.45UI 735~. (19H4) 14 73¾ 
DLF Info C oty Developers (Cbandigam) Limited (7,61806) () 19'/4) l,84l l6 1 81% (45) 99) 34 ,o•v. DLF Info City Developers (Kolkata) L1m1ted \ 10,19503) (l 59%J 3,1W i4 3 I ~ll/♦ (741 C·7) 56)!¾ 
DLF Po~r & S.,.._,,cn Limited 23,31662 363% 159,47047) -58 60o/, 85 11 ,647% 
DLF Promenadt Limited 12~26608 191% 5, 1980S ~ I :?6/o . . 
Richmond Park Propeny M11t13l!emen\ Service• l imited - (1286) -001% -
OU' Info Par\< O.,,elope,s (Chennai) limited 1,58 ,461 7 5 ~464¾ 3.) 60 33 3)1% . 
DLF Info C1ty ( hennai Limi1ed 84.844 19 13 19'/4 ),534 ~5 ) 4$"/, 
Poliwal Re.il Estat< Limited 1.27,465 95 19S2% 4,864 81 4 79'1, 
Nambi Bu1ldwcll Limiled 60,180 89 9 36o/, 1,727 28 170% 
DLF Lands India Private Limi1ed JS,680 IS 5H¾ 180 000% 
Faarleaf Real ESlate Private Lunited 1.5937692 24 78'/4 10,47304 iOJ?-/4 -
Tba:al 6,43,134.43 JOO¼ 1.01,439.11 100% (1.316.0'J) 100% 

Share in total rompn,ben.s.i\c bt<:orae 

~• ¼ol 
. ..\ .. ,ou•• of share in CODSOlidated •"-.. 
tot.al <'Offlprdleti.sive in toal 

iaconte Ntn J}r-th.ttUn'~ 
tntem~ 

72.8~210 50 90°14 

38.10081 1060•1. 
16,703 91 II 6Y¼ 
13,335 75 9 3~-;. 
3.906 73 2 ; .:;01. 

6.032 7S 421~. 
{6:!.812 l lJ -43 IX)•• 

8.244 58 s .,., ... 
7,213 54 , o5•, 
3.565 68 2 $11!, 

14.350 Oo 10 18', 
9.668 7$ 6 77', 

5139 004~~ 
11 ,514 r. 8(,16¾ 

1,42,898..51 1001'/4, 

Sitt rt- i• tota 1 Nm nr ... helbh, e inconte 
As o/. of 

Amon•t of sha~ in coa,olldated ,hare 
Cut:il I comprelaet1sivt in total 

iaconae CN1 prehensi~~ 
in.t am~ 

72.14153 -2 0~. 

38.291 47 3~ 23'• 
8.898 78 8 83¾ 
1.261% 1 :?s~• 
1,387 37 I )8'/o 
2 4~8 06 24~/o 

(S9,3S5 36) .59 ?8'/, 

~v.::v~ 
::- <o 
I -0 

5.19805 5 19¾ 
(11 86) -OOlo/, 

m -. :n 
3 360 3> 3 3S¾ 
,,534 15 :; 53°/4 
4.864 &I 4 HO~e -1,7!7 ?8 I 72¾ 

I 80 U(/()", 

10.473 04 10 45•, 

I ,00, 173.0l 100'¼ 
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f)Lf Cybcr City Developers Limitetl 

Notes to consolidatetl nnancial statements for the year ended March 31. 2023 
(A fl amounls 111 < Lacs. unless olheru•ise stated) 

44 Related party disclosures 
I nfom1ation required to be disclosed under Ind AS 24 on "Related Party Disclosures" 

a) Related parties where co11trol exists: 

Entities Ila vi ng joint control over the Group 
iJ DLF Limited* 

ii) Reco Diamond Private limited 

*DLF Limited continues to be the Holding Company of the Company under the Companie:, Act, 2013 

b) S11bsidi11ries of entity hnving joint control over the Group at any time d11ring the year with whom transactions have taken pince 
during rhe curre11t year and previous year 

i) LJLF Info City Hyderabad Limited 
ii) DLF Office Developers Private Limited 

iii) DLF Recreational Foundation Limtid 
iv) DLF Home Developers Limited 
v) DLF Homes Panchku!a Private Limited 

vi) DLF Golf Resorts Limited 
vii) Aaralyn Builders & Developers Private Limited 

viii) Garv Promoters Private Limited 
ix) Jayanli Real Estace Developers Private Limited 
x) Lizebeth Builders & Developers Private Limited 

xi} Nayef Estates Private Limited 
xii) Niobe Builders & Developers Private Limited 

xiii) Qabil Builders & Developers Private Limited 
xiv) Camden Builders & Developers Private Umited 
xv} Uni International Private Limited 

xvi) DLF Property Devr:lopers Limited (fom1erly known as DLF Emporio Restaurants Limiced) 
wii) DLF Builders and Developers Priva1e Limited 

xviii) DLF Homes Services Private Limited 
.~ix) Lodhi Property Company Limited 
xx) Realest Builders And Services Private Limited 

xxi) Riveria Co,nmercial Developers Limited 
xxii) DLF Universal Limited 

xxiii) DLF Utilities Limited (merged with DLF Limited) 
xxiv) Akina Builders and Developers Limited 
xxv) Atherol Builders & Developers Limited 

xxvi) Karida Real Estate Pvt Ltd 
:ex vii) N adish real estate Pvt Ltd 

xx viii) Pariksha Builders and Developers Limited 
xxix) Sagardutt Builders and Developers Limited 
xxx) Zanobi Builders and Construction Pvt Ltd. 

xxxi) DLF Exclusive Floors Private Limited 

c) Key management personnel (KMP) and their relatives 
i) Mr. Sriram Kllattar, Managing Director of the Company 

ii) Mr. Ramakrishoan Prabhakaran (Deputy managing director) (w.e f. August 0 I, 2022) 

d) Additional related parties as per the Companies Ad, 2013 
i) Mr. Navin Kedia, Chief Financial Officer 

ii) Mr. Lim Ming Yan (Independent director) 
iii) Mr Pramod Bhasin ((Independent director) 
iv) Mr. Pankaj Vinnani Company Secretary (till Match 31, 2023) 
v) Ms. PriyaJain Company Secretary (w.e f. April O I, 2023) 

vi) Ms. Priya Paul (Independent director) 

vii) Rajdhani Investments & Agencies Private Limited, holding company of the entity having joint control over the Group 

'D~Et~ ( : ... -.,~ 

UJ m 
en ;c, 
t> V, 

.Y10 -r, · ()-::;-
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DLF Cyber City Develo~rs Limited 

Notes to consolidated financial staten1ents for the year ended March JI, 2023 
( A fl amounts in ? lacs. unless othenvise stated) 

e) Enterprises under the control of K.'\,IP of holding comp11ny/ enlily having joint control over the Group or their relattves at any time 
during the year wilfl whom transactions h:ive taken place d11ring th, current year and previous year 

i) DLF Foundation 
ii) DLF Qutab Enclave Complex Educational Charitable Trust 

iii) Rod Retail Private Limited (till May 24, 2022) 
iv) Rhea Retail Private Limited 
v) DLF Qutab Enclave Complex Medical Charitable Trust 

vi) Sidhant Real Estate Developers And Services Private Limited 
vii) DLF Brands Private Limited 

viii) Star Mall Condominium Association 
ix) DLF Urva Real Estate Developers & Services Private Limited 
x) Fairleaf Real Estate Private Limited 

xi) Kapo Retail Private Limited 
)Iii) Realest Builders And Services Private Limited 

xiii) Jubilant Consumer ?ri vate Limited 
xiv) Cloteq Apparels Private Limited 
xv) Kiko Cosmetics Retail Private Limited 

xvi) Solange Retai I Private Limited 
xvii) Lal Chand Public Charitable Trust 

xviii) Shopping Centre Association Of India 

I) Partnership Orms of the entity h11ving joint control over the Group at any time during the year with whom transattions have taken 
place during the torrent year and previous year 

i) Atria Partners 
ii) DLF Office Developers ( converted into company named "DLF Office Developers Private Limited") 

iii) Plaza Partners 
iv) Renkon Partners 
v) DLF Commercial Enterprises 

g) Joint venture of the entity having joint control over the Group 

i) DLF Midtown Private Limited 

(This space has been intentionafly left blank) 
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DLF Cyber City Developers Limi1ed 
Noles to consolidn ted ti na ncinl statements for the year en detl M ,11-ch J I , 2023 
(Alf amoum, 01 tl,ac,·, unh:.n othr.1 ,,n.~·c t/ul~t{) 

t:nfities having joint control over the Grou1• 
Trnns.1ctions during the year 
Pu r 1ic ulnrs 

Advenisement µ11J p11bl ICIiy 

Bank guarantee charges 
Ban~ guarantees taken/(released) (net) 
Business support services expense 
Business suppon services income 
Consideration paid in lieu of receipt of addi11onal floor area ratio 
Co1pornte guarantees taken/( release<!) 
Dividend on equ i1y shares 
Dividend on equity shares and preference shares 
Facil i1y maintenance expenses 
Income from right to use parking space 
Interest income on loans 
Legal and proressional 
Loan received back 
Reimbursement of expenses paid 
Reimbursement of finance expenses 
Rei mbu rsemen I of I icense renewal fees 
Rent expense 
Rent income 
Sale of electricity 
Service income 

Enthie, h11vingjoin1 conrrol over the Grou11 
Balance at the end of the year 
ra r1 icu In r-s 
Bank guarantee toktn 
0.00 l % Cl ass B Compulsorily Convertible Preforence Shares 
Advance from customers 
A mount recoverable 
Bank guarantee taken 
Capital creditors 
Corporate guarantees taken 
Equity share capital 

Interest accrued on loans given 
Trade payable 
Loan given 
Loans and advances recoverable 
Other receivables 
Pllyabl e for pure hase/ construct ion of fixed assets 
Security deposits taken 
Trade and other payables 
Trade receivables 

'l :1111e of COID/!UIII' 

DLF l.!11UIL•(J 

DLF Limiled 
DLF Limiled 
DLF Limited 
DLF Limited 
DLF Limited 
DLF Limited 
DLF L1mi1ed 
Reco Diamond Pnva1e Limiled 
DLF Limited 
DLF Limited 
DLF Limited 
DLF Limited 
DLF Limited 
DLF Limited 
DLF Limited 
DLF Limited 
DLF Limited 
DLFLimired 
DLF Lunited 
DLF Limited 

Nu111,· of com1rn11y 
DLF Lnnirod 
Reco Diamond Private Limited 
DLF Limited 
DLF Limited 
DLF Limited 
DLF Limited 
DLF Limited 
DLF Limited 
Reco Diamond Private Limited 
DLF Limited 
DLF Limited 
DLF Limited 
DLF Limited 
DLF Limited 
DLF Limited 
DLF Limited 
DLF Limited 
DLF Limited 

Enterprises under rhe control of KMP of holding com11any/ entity having joint control over the Group or their relatives 
Transactions during the year 
P111·liculnrs 
Annual fees for founder membership 
Business support services income 

Chi I lini; service charges 

Corporate Social Responsibi!i1y Expense paid 

Finance cost on discoun1ing of security deposits 

N:unc or com111111y 
Shopping Centre /\ssocfaoon orrr1d10 
DLF Urva Real Estate Developers & Services 
Private Limited 
Realest Builders And Services Private 
Limited 
Sidhant Real Estate Developers And Services 
Private Li mired 
C loteq Appare Is Private Limited 
Kiko Cosmetics Retail Private Limited 
Rod Retail Private Limited 
DLF Brands Limited 
DLF Foundation 
DLF Qutab Enclave Complex Educational 
Charitable Trust 
Lal Chand Public Charitable Trust 
Cloleq Apparels Private Limited 
DLF Brands Limited 
DLF Brands Limited 
Jubilant Consumer Private Limited 
Kiko Cosmetics Retail Private Limiled 
Rv<l R~1ail Private Limited 

March 31, 20ZJ 

Ill.OU 

3.U.66 
(474.29) 

28.32 
335.03 
466.7-t 

(2-U91.J8) 
95,387.39 
-H.708.03 

2,188.07 

73.05 
8.37 

3,352.77 
1,582.42 

169.13 
403.59 

4,737.72 

March J I, 2023 

1,987.31 

347,40 

23.05 
50,348.33 

1,84,259.42 
92,157.35 

2,419.74 
67,485.83 

171.42 
533.82 
524.74 

,\larch J I, 2023 
0.10 
6,43 

I.JO 

7.22 

0.54 

t.62 
0.15 

3.89 
1,438.32 

865.60 

73.12 
0.44 

(8.69) 
(9.17) 

Mnrrh J t. ?022 
1000 
18 72 

\5J48 61) 

23.81 I 90 

33,355 40 
16.682 70 
1.484 38 

16 89 
590 78 

5,076 97 
2.09003 

35 96 
258 07 
169.59 
413 52 
392 04 

4,714 58 

March 31, 2022 

15800 

1,987-31 
49.99 

348 76 
1.74!.80 

74,839,7] 
1,84.259,42 

Q2.I 57 35 
87 51 

3.352.77 
1.36 

2,913.69 
67,485.83 

171 42 
336.20 
991 82 

March 31, 2022 

8.20 

127 

S 14 

1 13 
049 

2 72 

l.178 10 
34 2'.! 

0_36 
2 11 
3.93 
0 70 
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DLF Cyber City Developers Limited 
Noles to consolidated lin:rncial statement.~ for the year ended March Jl, 2023 
(All amo11111, m 11,ul'.I', 11nl~.,·s olhcrwiw 1/a1ed) 

Enterprises u11der the cont ml of KM I' of holding com11any/ entity having joint con1t·ol over the Group or their relatives 
Transaclions du ring the year 
Pa rticu la rs 

Finance income on discountme1 of S<.--curity deposit 

Ground rent income 

Interest income on delat·ed payments 

Internal lighting income-service business 

Maintenance incomes 

Marketing voucher income 
Properly 1ax recovered 

Ren1 income 

Sale of electricity 
Sales promotion 
Security Deposit received/paid 
Service inoome 

N~me of eompanv 

Cloteq Apparels Private Lnnited 
DLF Brand, Limited 
Kiko Cosmetics Retail Private Limited 
Rod Retail Private Limited 
Cloreq Apparels Private Limited 
DLF Brands Limited 
Kiko Cosmetics Retail Private Limited 
Rod Retail Pnvate Limited 
Cloteq App~rels Private Limited 
DLF Brands Limited 
Rod Retail Private Limited 
Cloteq Apparels Private Limit<¾! 
DLF Brands L1mi1ed 
Ktko Cosmetics Retail Private Limited 
Rod Retail Private Limited 
Cloteq Apparels Private Limited 
DLF Brands Limited 
Kiko Cosmetics Retail Pcivate Limited 
Rod Retail Private Limited 
Cloteq Apparels Private Limited 
Cloteq Apparels Private Limited 
DLF Brands Limited 
Kiko C osmerics Retai I Private Limited 
Rod Retai I Pri vme Limited 
Cloteq Apparels Private Limited 
DLF Brands Limited 
Kiko Cosmetics Retail Private Limited 
DLF Urban Private Lim i led 

Rod Retail Private Limited 
C loteq Apparels Private Lim; ted 
Srar Mall Condominium Association 
Shopping Centre Association Of India 
Cloteq Apparels Private Limited 
Cloteq Apparels Private Limited 
DLF Brands Limited 
Jubilant Consumer Private Limited 
Kiko Cosmetics Retail Private Limited 
Rod Retail Private Limited 

Enterprises under lhe control of KMP of lJolding company/ entity having joint control over !he Group or their relati\•es 
Bala nee at the end orthe year 

Moreh 31, 2023 

0.40 
4.00 
1.15 
0.10 
0.21 
1.~0 
0.62 
0.25 

0.61 

0.89 

5.65 
1.54 
0.13 
2.76 

18.52 

7.70 
0-'17 
0.51 
1.62 
8.60 
2.90 

72.70 
424.77 
197.09 

16.94 
47.96 
20.26 

0.25 

15.08 
82.19 

29.79 
0.85 

Particulars N:1111e orcompuny Mnrch 3 1, 2023 
Advance from customers 

Deferred income on security deposits re~ived 

Secu ri t;, deposits accepted 
Secu ri ly deposits la ken 

Cloteq Apparels Private 1..imi1cd 
DLF Brands Limited 
DLF Uiva Real Estate Developers & Services 
Pri vale Limited 
Realest Builders And Services Pnvate 
Limited 
Rod Retail Private Limiled 
Cloteq Apparels Private Limited 
DLF Brands Limited 
Jubilant Consumer Private Limited 
Kiko Cosmetics Retail Private Limited 
Rod Reiail Private Limited 
Cloteq Apparels Private Limiled 
Cloteq Apparels Privale Limited 
DLF Brands Limited 
Jubilant Consumer Private Limited 
Kapo Retail Private Limited 
Kiko Cosmetics Retail Private Limited 
Rhea Retail Private Limited 
Rod Retail Private Limited 
Solange Retail Private Limited 

O.J4 
0.58 

0.01 

0.22 

15.82 

3.80 
0,22 
9.75 

17.75 
205.97 

0.35 
1.64 

112.26 

o.so 
1.20 

March JI, 2022 

0 41 
440 
I 08 

0 68 

0 93 

0 6~ 
0 27 
260 

24 51 
22 99 

514 
115 
I 30 

IJ,51 
6 .51 
276 

I 68 
6,00 

3.02 
3.33 

50 17 
28805 
161 IS 

297 58 

20342 

2 00 
1019 
54.59 
-0 05 
33 64 
40 12 

March 31 . 2022 

0.58 

0 30 

0 04 

0 22 
040 

10 14 

0.67 
4 l3 

5 39 

16 14 

206.73 
0 35 

I 64 
102 66 

0.28 

100 38 
L20 
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DLF Cyber City ~velo1iers Umiled 

Noles to consolidated linancilll stnlements ror the year end NI M:1rch 31, 2023 
(All amo,mf\• m ({,i,1,·,'\. un/(:n (Jl/,erwi.w: -'"'":d) 

Enterprises under rhe ~ntrol of KMP of holding comJta ny/ entity having joint control over the Group or their relatives 
Balance at the end of the year 
Pm rticu la rs 
Tradtl and 01her pnynbles 
Trade receivables 

Unbilled re(;eivable 

Numc ofcompunv 
Kiko Cosm.:11.:.,; R~luil l'rivnt~ l.l11111ecl 

Cloteq Apparels Private Limited 
DLF Brands Limited 
DLF Urva Real Estate Developers & Services 
Private Limited 
Kiko Cosmetics Re1ail Private L1m1ted 
Rod Retail Private Limited 
Clole<J Apparels Private Limited 
Sidhant Real Estate Developers And Services 
Private Limited 

Key Manllgemenl Personnel and lhefr relatives Addiriomll related parties as per the Coml)llnies Act, 2013 
T ra n!ifl ctlons du riQg the year 
Pllrticulut~'I 

Director sitting fees and aommission 

Employee benefits expense 

Loan given to employees 
Loan given to employees received back 
Sale of property, plant and equipments 

Balance al 1he end of the year 
Pnrliculnrs 
O,rcccor sitting fees and commission 

Loan to employees 

Partnership firms of the en Illy having joint control over the Group 
Transactions during the year 
Particulars 
Business support services mcome 

Facilily main1enance expenses 

Ren! expense 

Sale of electricity 

Sale of in vestment property 

Name of rclu lcd nnrtics 
Mr Lim Ming Yan 
Mr. Pramod Bhasin 
Mrs Pri ya Pau I 
Mr Navin Kedia 
Mr Pankaj Virmani 
Mr. Ramakrishnan Prabhakaran 
Mr Sriram Khauar 
Mr. Pankaj Virmani 
Mr Pankaj Virmani 
Mr Sri ram Khanar 

Na me of relll led pu r ties 
Mr. Lim Ming Yan 
Mr. Pramod Bhasin 
Mrs Priya Pau I 
Mr, Pankaj Virmani 

Nnmc of com11a-nv 
Atria Panners 
DLF Commercial Enterprises 
Plaza Panners 
Renkon Partners 
Atna Partners 
DLF Commercial En1erprises 
Plaza Pan ners 
Renkon Partners 
Atria Partners 
DLF Commercial Enterprises 
Plaza Partners 
Ren kon Partners 
Atria Panners 
DLF Commercial Enterprises 
Renkon Panners 
DLF Commercial Enlerprises 
Ren kon Partners 

!\·lurch JI, 2023 
0.02 
1.84 

16.58 
0.17 

3S.25 

o.oz 

March JI, 2023 

80.19 

21.80 

22.40 
181.70 
49.25 

214.02 
957.36 
20.00 

I.SO 
0.17 

Ma.-.:h 31, 2023 
53.10 

18.00 
18.54 
18.50 

Mn rch 31. 2023 
29.31 

60.SI 
27.39 
69.78 
54.29 

149.11 
70.34 

ISs.35 
19.63 
17.85 
17.17 
43.94 
36,71 

172.68 
83.49 
U.71 
12.71 

Ma.-.:h JI . 2022 

6.77 

63.93 

14640 
59 81 
20 I\ 

Mnrth 3 1, 2022 

73 03 

22 20 
21 60 

!23 97 
34.77 

698.64 

Mar.!h31, 2022 
47 44 
18 00 
18.00 

March 31, 2022 
23.23 

4727 
24, 18 
62.72 
52,83 
94.48 

89.88 
195 35 
2148 
17.59 
17,66 
42.67 

200.38 
24,27 

584,42 
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DLF Cyb<:r City Developers Limited 

Noles to consolid~ted financial st~1emen1s ror lhe year ended March 31, 2023 
(All wm,um,; m f/,ac,·, 1m/e,·.,· of{1(Jrw1.~·,: \'la,ed) 

Partnership fi,•ms of the entity having joint control over the Group 
Balance a, 1he end of the ye~r 
ri1 rticu lur,, 
Adv a nee from cuslomers 

Trade and other payables 

Trade receivables 

Un~1lled receivable 

Subsidiaries of entity having join I conrrol over !he Group 
Transactions during the year 
l'11 rticulars 

Bank i;uarantees lok~nl(rtlc:tsed) (net) 
Business promotion expenses 

Business support services expense 
Business suppon services income 

Capital advances received back 
Considera1ion paid in lieu of receipt or additional lloor area ralio 

Cost of power generation 
Development man ngemen t fee 
Facility maintenance expenses 

-i,unc ofco111pany 
A1ria Panners 
DLF Commercial Enlerprises 
Plaza Panners 
Renkon Panners 
A1ria Par!ners 
DLF Commercial Enterprises 
Plaza Partners 
Rcnkon Panners 
Atria Partners 
DLF Commercial Ente!l)rises 
Plaza Partners 
Ren kon Partners 
Ren kon Panners 

Name of companv 
DLF Info Ci1y Hyderabad Limited 
DLF Golf Resons Limited 
DLF Home Developers Limited 
DLF Property Developers Limited 
DLF Recreational Foundation Limted 
Lodhi Propeny Company Limited 
Riveria Commercial Developers Limited 
DLF Home Developers Limited 
DLF Info C icy Hyderabad Limited 
DLF Office Developers Private Limited 
Riveria Commercial Developers Limited 
DLF Info City Hyderabad Limited 
Akina Builders and Developers Limited 
Atherol Builders & Developers Limited 
Jayanti Real Estate Developers Private 
limited 
Karida Real Estate Pvt Ltd 
Nad ish real estate Pvt Ltd 
Pariksha Builders and Developers Lhmted 
Sagardutt Builders and Developers Limited 

Uni International Private Limited 
Zanobi Builders and Construction Pvt Ltd 
DLF Office Developers Priva1e Limited 
DLF Home Developers Limited 
DLF Info City Hyderabad Limited 
DLF Office Developers Private Lim i led 

Fair value (gain )/Joss on foir valuation of0 O I% non convenible debentures DLF Home Developers Limited 

Finance cost on discoun1ing of security deposits 

Interest mcome on contingen1 consideration re-:e,vables 
Interest income on loans 
Management fees 
O1her expenses 
Other operating income 

DLF Propeny Developers Limi1ed 
DLF Universal Limited 
DLF Home Developers Limited 
DLF Info City Hyderabad Limited 
DLF Home Developers Limited 
DLF Homes Services Private Limited 
DLF Home Developers Limited 
DLF Homes Panchkula Private Limited 
DLF Property Developers Limited 

({hi.,· .,pace has bi:en imentional!y l~fi blank) 

i\-lqrrh J I, 2023 11-ln~h 31 1 2022 

I JO 

2.65 
I 35 

3 51 
19.91 25 40 
58.04 44 21 
25.87 J9 IJ 
62,52 55 30 

1.82 34 21 
5-1.50 IS 71 

1.70 7.20 
4.34 69 72 

1962 

March 31, 2023 Murch 31, 2022 

(25554\ 
0 78 

1.52 
75.07 20 19 

0.11 6 73 
1.16 
1.49 

177.72 264 88 
2.00 

14.09 
S0.2S 

73,689.00 16,3]100 

1,213.64 
2,692.49 

392.35 

Jll.91 
1,790.72 
1,615.86 
8,644.97 

2,505.88 
31.46 
29.64 

4,246.18 3,125 30 
272.56 265.57 
154.90 168 47 

(2.43) 90946 

6.66 8.69 
1.08 3 05 

604.47 1.039 65 
3,815.68 7,S58 82 

0.63 256 27 
015 

76.04 2 00 
5.50 

21.15 2 22 

·\·'( O[v,,_ 
'\ , ' / (j , ... 

0 * ' 

-J 
l f~ 
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DLF Cyber Ciry Developers Umited 
!'for...s to consolidared financial statements for lhe year ended March JI, 2023 
(All a1rw,m1s m ~l.w:s, unit.:,\·,-. mherw,se ~·,med) 

Subsidiaries of entity having joint control overrhe G ,·oup 
Transactions duri11g Ille year 
Pa,·tirulurs 
Property tax recovered 

Rates and laxes 
Refund of purchase consideration related 10 investment in subsidiary 
company 
Reimburse men I of expenses paid 

Reimbursement of external developmen1 chari:es 
Reimbursement of license renewal fees 
Rent expense 

Rent income 

Repair Maintanance - Others 
Sale of electricity 
Sale of gas 

Sales promotion 

Service i ncorne 

Subsidiaries of enlity having joint control over lhe Group 
BAiance at lhe end of the vear 
1'11 rtkulll.rs 
0 0 I% Non convertible debentures ,ssuel.l 
Advance from customers 

Amount recoverable 
Capi1al advances given 
Capital creditors 
Deferred income on secu ri 1y deposits received 

Interest accrued on capital advance 
Interest .iccured on debentures issued 
Other receivables 

Security deposits given 
Security deposits taken 

Trade and other payables 

Trade receivables 

., 

('' ~~~ 
If; ?'­.. ........,.,, ., 

/11:Ulll' Of \'0111)1:ID\ 

DLF Property Developers Limited 
DLF Universal Limi1ed 
DLF Office Developers Private Limited 
DLF Home Developers L1m11ed 

DLF Home Developers Lim 1ted 
DLF Info City Hyderabad Limited 
DLF Homes Panchkula Private Limited 
DLF Home Developers Limiled 
DLF Info City Hyderabad Limited 
DLF Office Developers Private Limned 
DLF Builders and Developers Priva1e 
Limited 
DLF Exclusive Floors Private Limited 
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(All ctmo11n1, m ~/.(1<·.,, unk,s mherwi.,~ .\'IUl~d) 

The terms and condilions oftransartion with with related parties 
(a) Refer note 20 in respect of securities provided by the Group on behalfofrelated panies 
(b)The Group has given unsecured loan to related parties which are repayable on demand These loans carr:y interest rates from@ Nil% pa (March Jl, 2022; 
JO 00% p a) The loans have been utilized by the related parties for its business purposes 

(c) The Group has taken unse<:ured loan from related parties, which are repayable on demand These loans carry interest rates from@ Nil¾ pa (March 31, 2022: 
10.00% p.a). The loans hr.,w lwu11 utilized by the Group for its business purposes. 
(dl The transactions with relmed parties are made on terms equivalent to those that prevail in arm's length transactions 
(el The Group has tenn loan for which an equitable mongage has been created for the land owned by DLF Limited, an entity having joint con1rol over the Group, as 
security, outstanding balance of which as at March 31, 2023 is f 50,348 33 lacs (March 31, 2022: ~ 53,663 04 lacs) 

(I) During lhe previous year, Directorate of Town & Country Planning, Haryana ("DTCP .. ) has accorded its approval to adjust 1he excess license fees and IOC paid 
by DLF Home Developers Limited and DLF Limited (related parties) in earlier years with DTCP towards license renewal fees payable by the Company amounting to 
~ 811 60 lacs Consequent to the above, the Company has adjuste<.i the license renewal fees payable to DTCP and has reimbursed the said amount to the relate<.i 
parties. 

(g) During the previous year, in accordance with notification dated September 6, 202 l, DTCP has approved adjustment of excess External Development Charges 
('EDC'1 and Infrastructure Development Charges ("JDC") paid by DLF Homes Panchku!a Private Limi1ed, a related party towards EOC charges payable by the 
Group amounting 10 ~15,508 72 lacs Consequent to above, the Group has adjusted the EDC liability towards DTCP to the said extent and has reimbursed the said 
amount 10 the related pany 

(h) Capital advance on Nil lacs (March 31, 2022, t 73,86900 lacs) given to DLF Info City Hyderabad Limited ('DJCHL') as per Co-Developer agreement for 
acquisition of buildings and carries interest rate of 9"/4 per annum till settlement. During the ~r, DICfil has fully refunded the capital advance of HJ,869 00 lacs 
to the subs idiazy company 

(f"hi.~ .l'pace has been intentionally le.fi bkmk) 
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45. The Group is primarily engaged in the business of real estate construction, development, leasing and management 
(including provision of linked services like facility management services, power generation etc.), which is considered to 
be the only reportable business segment. 
Further. the revenues of the Group are derived primarily from leasing of real estate and no customer represents sales of 
more than I 0% of total sales. The Group operates within India and does not have operations in economic environments 
with different risks and returns. Hence, it is considered to be operating in single geographical segment. Accordingly, there 
are no other separate reportable segments in terms of Ind AS 108 "Operating Segment". 

46. The Group accrues construction costs under individual vendor contracts based on invoices received from the respective 
vendor. Accordingly, construction cost as at the balance sheet date is accrued upto the last joint measurement date of the 
respective contracts immediately preceding the balance sheet date as management believes that the Group's obligation 
under these contracts arises only when joint measurement is completed. 

47. In the opinion of the Board of Directors, current assets, loans and advances have a value on realization in the ordinary 
course of business at least equal to the amount at which they are stated in the balance sheet and provisions for all 
known/expected liabilities have been made. 

48. Based on the Board approved projections, the management of the Group believes that MAT credit entitlement of ~ 
1,28,508.83 lacs and deferred tax asset on unabsorbed business losses, depreciation and amortisation oft 19,418.68 lacs 
as at March 31, 2023 (March 31, 2022: MAT credit entitlement oft 1,3 5,806.15 lacs and deferred tax assets on unabsorbed 
business losses, depreciation and amortisation oP 21,693.93 lacs) is fully recoverable. 

49. All loans, advances, securities and guarantees given are for business purposes. 

50. During the current year, Board of Directors of the Company vide its resolution dated July 22, 2022 have approved the 
Composite Scheme of Arrangement amongst DLF City Centre Limited, DLF Lands India Private Limited, DLF Info City 
Developers (Kolkata) Limited, DLF Emporio Limited (collectively, "the Transferor Companies") and DLF Assets Limited 
("Demerged Company") with the Company (hereinafter referred to as the 'Applicant Companies') and their respective 
shareholders under Section 230 to 232 of the Companies Act, 2013 ("the Scheme"). The first motion application was 
jointly filed by the Applicant Companies with the Hon'ble National Company Law Tribunal (NCL n, Chandigarh Bench 
on February 24, 2023. The approval of the scheme is pending and hence, no accounting of the same has been done in the 
consolidated financial statements of the Group. 

51 . During the earlier year, Richmond Park Property Management Services Limited ("Richmond"), one of the wholly owned 
subsidiary company of the Company had filed a Scheme of Amalgamation ("the Scheme") with another subsidiary 
company of the Company, DLF Emporio Limited ("DEL") before the Hon'ble National Company Law Tribunal 
Chandigarh bench ("NCL T''). 

52. 

53. 

During the previous year, the Hon 'ble NCL T vide its order dated March 02, 2022 (Certified copy received on March 24, 
2022), had approved the Scheme and consequently, Richmond has been amalgamated with DEL. Since the above is an 
intra-group transaction, adjustments occurring out of the Scheme have been eliminated in accordance with the provisions 
of Ind AS 110 "Consolidated financial statements" and hence, this transaction does not have any impact on the consolidated 
financial statements. 

Rental income for the year includes ~ 8,007.53 lacs (March 31, 2022: ~ 3,636.13 lacs) being the impact of straight I ining 
of the rent, considering the impact of rent-free period and escalations over the lease tenn. 

During the year, DLF Limited received various notices from Goods and Service Tax ("GST'') Authorities for the 
submission of documents related to corporate guarantees ('CG') given by DLF Limited and its group entities (including the 
DCCDL Group) and GST payment thereon. Thus, the management obtained an arm's length assessment report from an 
external expert only for the sole purpose of discharging payment of GST. Accordingly, the Group has deposited G ST on 
the said CGs given w.e.f. July I, 2017, along with interest oft 84.98 lacs during the year. As the said payment arose out 
of departmental proceedings, the Company believes that the payment of interest shall not be construed as an irregularity in 
the deposit of GST on the part of the Company. 
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54. Exceptional items 
During the previous year, one of the subsidiary Company had re-assessed the economic value in use of its power assets at 
its Gurugram energy centres and accordingly, based on the best estimate and economic use of those assets, the subsidiary 
had recognized impainnent loss oft 2,094.08 lacs. Further, with respect to the existing power assets for which impairment 
loss of~ 4,631.00 lacs was recognized in the financial year ended March 31, 2020, the subsidiary Company had eamed 
profit on sale/ disposal of the impaired assets of~ 1,885.40 lacs in the previous year. Accordingly, the Group had disclosed 
a net exceptional loss on 208.68 lacs in these consolidated financial statements. 
During the cun-ent year, the subsidiary company has sold some of the assets and based on the sales realisation thereof, the 
Group has recognised an impairment reversal of~ 948.06 lacs, which has been disclosed as "exceptional item" in these 
consolidated financial statements. 

55. Contingent liabilities and commitments (to the extent not provided for) 

(i) Contingent liabilities 

Particulars March3l, 2023 March 3 I. 2022 
Claims a,?ainst the Group (includine: unasserted claims) not vet acknowledeed as debts in resnect of: 
Income tax demands: 
Assessment year 2006-07 3,234.60 3,234.60 
Assessment year 2008-09 50,091.80 50,091.80 
Assessment year 2009-10 1,046.70 1,046.70 
Assessment year 2010-11 3,863.15 3,863.15 
Assessment vear 20 11-12 15.931.96 15,931.96 
Assessment vear 2012-13 4,01 t.94 4,702.03 
Assessment year 2013-14 2,926.52 2.926.52 
Assessment year 2014-15 3,155.31 1,953.35 
Assessment year 2015-16 3,666.47 4.964.60 
Assessment vear 2016-17 5,595.18 6.636.93 
Assessment year 2017-18 13,221.90 13,224.93 
Assessment year 2018-19 16,200.12 16,200.12 
Assessment year 2019-20 8,135.47 8.135.39 
Assessment vear 2020-21 7.72 -
Assessment year 2021-22 16,855.43 -
Service tax & Goods and Service Tax 24,320.40 24,027.29 
Demand from Chandigarh administration 1,449.81 1.449.81 
Cross subsidy surcharge 3,328.00 3.382.00 

Others 574.85 663.01 

Total 1,77,617.33 1,62.380.19 

The Group has certain litigations involving recovery of dues from customers and based on the legal advice of in-house 
legal team, the management believes that no material liability will devolve on the Group in respect of these litigations. 

Income tax 
During the current and earlier years, the Group has received demands of income tax for assessment years 2006-07, 2008-
09 to 2021-22 on account of disallowances of deductions claimed by the Group under section 801AB and 801A in respect 
of profits from developing special economic zone/ industrial park, interest under section 24(b), disallowance under section 
14A, assessment of rental income as 'Income under the head Business or Profession' or 'Income under the head House 
Property', assessment of interest income as 'Income under the head other sources' and certain other provisions of Income 
Tax Act, 1961. 
The Company and its respective subsidiary companies have filed appeals before the appropriate Appellate Authorities 
against these demands for the said assessment years. In certain cases partial/ full relief has been granted by the Appellate 
Authorities (CIT Appeals & Income Tax Appellate Tribunal) in favour of the respective entities. In few cases, department 
has filed an appeal before the higher authorities and for remaining cases, as on date, there is no intimation as to whether 
the department has preferred an appeal before the higher authorities or not. 
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The Central Board of Direct Taxes (CBDT) vide circular no. 17/2019 dated August 8, 2019 has further revised the monetary 
limits for filing of departmental appeals before appellate authorities. Accordingly, contingent liability in respect of 
departmental appeals wherein the tax amount involved was below the revised monetary limits have not been considered 
above. 

Further, in respect of cases wherein more than 2 years have lapsed from the last due date of fi1 ing of appea 1 before appellate 
authorities by the department (including 10 days of service of order) and the department has not yet filed an appeal, the 
Group has not disclosed contingent liability in respect of the same. 

Service Tax & Goods and Services Tax 
During the current and previous years, the Group has received demand notices including show cause notice amounting to 
~ 24,320.40 lacs for the various assessment years including certain litigations against which the Group has filed appeals 
before the appropriate appellate authorities. 

Demand from Chandigarh administration 
During earlier years, Chandigarh Administration served a show cause notice to DLF Info City Developers (Chandigarh) 
Limited, the subsidiary company of the Company, alleging that certain portion of IT Park meant to be leased out to IT/lTES 
companies was leased out to non IT/ITES companies. On the said show cause notice, order dated August 20, 2010 was 
passed by the Estate Officer, Chandigarh to resume the site and the subsidiary company was directed to pay misuse charges 
of~ 3,962.78 lacs. The subsidiary company filed an appeal before Chief Administrator, Union Territory, Chandigarh 
against the order of the Estate Officer, who revoked the resumption order subject to the subsidiary company depositing the 
rent received on account of renting the office space to Non-lT/ITES companies amounting to ~ 1,352.80 lacs. The 
subsidiary company deposited the same under protest and subsequently filed a revision petition before the Advisor to the 
Administrator (U.T.), Chandigarh challenging the deposit of~ 1,352.80 lacs which is pending disposal. 

Further, during earlier years, Chandigarh Administration served another Show Cause Notice to the subsidiary company 
alleging that certain portion of IT Park meant to be leased out to IT/ITES companies was leased out to non-lT/ITES 
companies. On the said show cause notice, order dated November 28, 2017 was passed by the Estate Officer and the 
subsidiary company was directed to pay misuse charges oP 97.01 lacs. The subsidiary company filed an appeal before 
Chief Administrator, Union Territory, Chandigarh against the order of the Estate Officer, which is pending disposal. 

Others 
a. During the earlier years, the subsidiary Company issued legal notice dated May 6, 2010 to its tenant for the recovery of 

rent, maintenance charges and for the tennination of the tenancy due to non-payment. The subsidiary Company also 
forfeited the interest free rental and maintenance security deposit amounting to ~ 15.11 lacs due to failure in making 
payment of the aforesaid outstanding dues. In reply of the above said legal notice, the said tenant filed a suit of recovery of 
security deposit forfeited, fit-out charges and other charges amounting to ~ 42.40 lacs along with interest of~ 45.79 lacs 
against the subsidiary Company. 

Subsequent to the year end, the subsidiary Company has entered into a Settlement Agreement dated April 24, 2023 with 
the tenant wherein the subsidiary Company has agreed to pay~ 15.11 lacs to the tenant along with interest oH 14.18 lacs 
as full and final amount for settlement of all the disputes, which has been duly paid by the subsidiary Company. 

b. During the earlier years, DLF Utilities Limited (merged with DLF Limited) ("DUL", a related party) had received a notice 
from the Dakshin Haryana Bijli Vitran Nigam ("DHBVN'') wherein it had claimed cross subsidy surcharge on 3,328.00 
lacs on electricity being supplied by DUL to other companies for the period from April I, 2011 to September 30, 2012 and 
had questioned the legality of such electricity supply. DUL filed an appeal to Haryana Electricity Regulatory Commission 
("HERC"), wherein HERC vide order dated August 11, 2011 held thatthe supply of electricity by DUL was legal, however, 
DUL was liable to pay cross subsidy surcharge. Aggrieved by the said order, DUL filed an appeal before Appellate Tribunal 
of Electricity ("APTEL") against the levy of cross subsidy surcharge. APTEL held that the supply of electricity for 
commercial establishments from the main receiving panel was not in accordance with law and must be discontinued. 
Further, APTEL also held that DUL was liable to pay the cross subsidiary surcharge and accordingly, a demand oft 
3,328.00 lacs was received by DUL from DHBVN against the same. Aggrieved by the order of APTEL, DUL filed an 
appeal before the Hon'ble Supreme Court who has stayed the execution of the said order and asked DUL to deposit an 
amount of~ 284.36 lacs to DHBVN which has been duly deposited. 
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Further, pursuant to the Business Transfer Agreement dated September 16, 2016 between DUL and DLF Power and 
Services Limited ("DPSL"), a subsidiary company, the power and facility management business of DUL was transferred 
to DPSL with effect from April O 1,2017 ('Transfer Date') and accordingly all the assets and liabilities related to the same 
were transferred to DPSL. All liabilities in relation to the Transferred Undertaking for the period prior to the Transfer 
Date, whether known, unknown, contingent and not included in the Undertaking Liabilities, will remain the Liabilities of 
the DUL. Further, the liability for the period after the Transfer Date will be born by DPSL. Since no additional demand has 
been received from DHBVN and the case is currently stayed by the Hon'ble Supreme Court, the amount of additional 
liability, post the Transfer Date, is not ascertainable at this stage and is not included in the contingent liability disclosure 
above. 

Further, as per the terms of the Share Purchase and Shareholders' Agreement ("SPSHA"), apart from other indemnities, 
DLF Limited has undertaken to indemnify, defend and hold hannless the Group against all losses incurred or suffered by 
the Group arising out of any direct/ indirect tax demands up to or prior to December 26, 2017 (i.e. Closing Date). 
Accordingly, out of total contingent liability as at March 31, 2023, ~ 1,42, 743 .25 lacs (March 31, 2022: 1,3 7,093.90 lacs) 
being contingent liability pertaining to period upto the Closing Date, has been undertaken to be indemnified by DLF 
Limited. 

c. During the year ended March 31, 2013, Fairleaf Real Estate Private Limited ("Fairleaf'), the subsidiary company, had 
received a notice of demand under Section 156 of the Income Tax Act, 1961 for the assessment year 2009-2010, wherein, 
the Assessing Officer (AO) worked out two situations in its order and disallowed a part of the purchase consideration, paid 
by Fairleaf for acquisition of development rights, of~ 38,512.00 lacs in situation I and~ 3,700.00 lacs in situation II and 
initiated penalty proceedings. Fairleafhad filed an appeal with respect to the above order to Commissioner of Income-tax 
(Appeals), claiming that the Assessing Officer has erred in disallowing the cost of development rights paid by Fairleaf. 
The CrT(A) upheld the order by AO and considered the situation I, i.e. disallowed a part of the purchase consideration, 
paid by Fairleaffor acquisition of development rights, off 38,512.00 lacs from Capital Work In Progress (CWlP). Fairleaf 
had filed an appeal with respect to the aforesaid order (CIT(A) order) to higher authority i.e. Income Tax Appellate Tribunal 
([TAT) claiming that the CIT (A) has erred in disallowing the cost of development rights paid by Fairleaf, which is pending 
disposal. The ITAT vide order dated September 22, 2022 decided the issue in favour of the subsidiary company, there is 
no intimation as to whether the department has preferred an appeal before the higher authorities or not. 

d. During the earlier years, the Chandigarh Administration, vide show cause notice ('SCN') dated January 21, 2016, alleged 
that certain alteration was carried in the building owned by DLF Info City Developers (Chandigarh) Limited ("subsidiary 
company") without prior pennission of the Chief Administrator and the total area of violation was assessed to be 3,85,960 
sq. ft approx. The SCN called upon the subsidiary company to remove the violations within a period of2 months and pay 
monthly charges of ~ 500 per sq. ft. of the area under violation. The subsidiary company filed its reply on February 21, 
2016 before the SDM denying all the allegation in the SCN. Subsequently, on March 3, 2017, the subsidiary company 
submitted a revised building plan to the concerned authorities. The Chief Architect office, after scrutinizing the Revised 
Building Plan vis-a-vis Sanctioned Building Plan, asked the subsidiary company to purchase the additional FAR of 
4,154.97 sq mtr for the area under violation. 

Accordingly, the subsidiary company submitted an application dated March 25, 2019 to the Estate Officer requesting to 
purchase an additional FAR and requested authorities to confinn the fee payable thereon. Since the total amount payable 
for purchase of additional FAR is not yet ascertainable pending notification of the collector rate and the same is not included 
in contingent liability above. 
The matter is pending before the SDM for further proceedings. The management believes the Chandigarh Administration 
will allow purchase of additional FAR and no other material liability is likely to devolve upon the subsidiary company in 
this regard. 

e. During the earlier years, DLF Assets Limited ("DAL"), the subsidiary company, had filed arbitration proceedings in 
relation to office premises of27,476 sq. ft. occupied by one of the tenant Mis. !yogi Technical Services Private Limited 
("!yogi") in IT SEZ building of DAL located in Cyber City Gurugram and for recovery of outstanding receivables and 
other claims oft 2, 186.19 lacs from the tenant. The same was decided in favour of DAL. Further in view of order of the 
arbitrator, DAL had filed execution petitions in Gurugram District Court for the execution of arbitration award and in 
accordance with the Court directions, the attachment orders for articles lying in the premises was passed and bailiff was 
appointed by Court, who obtained possession of the articles lying in premises to satisfy the outstand in •,!aim in execution 
petitions. Aggrieved by the possession of the articles and attachment order dated December 21, 2 :'i it . moved an 
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of~ 2,249.00 lacs. The Court has issued notice for filing the reply of DAL. The reply to application has been filed before 
the Court by the subsidiary company. The matter is listed for further directions and is pending disposal. Based on expert 
inputs, DAL believes that they have good chances of success on merits of the case and no material adverse adjustments are 
likely to arise in the consolidated financial statements in this regard. 

f. During the earlier years, Paliwal Real Estate Limited, the subsidiary company, had acquired immovable properties from its 
erstwhile holding company having I 00% stake of the subsidiary company as at the date of transfer via transfer deed dated 
May I, 2019 at the consideration amount of~ 2,95,000.00 lacs without paying any stamp duty on the said transaction. The 
subsidiary company had filed an application seeking the exemption available via Finance Department Notification Number 
M.599 I X-501 dated March 25, 1942 where by the State ofUttar Pradesh at its discretion can exempt duties to be paid on 
certain instruments, the said application has been acknowledged by the NOIDA via letter dated April 23, 2019. Also, as 
per the indemnification clause of the said deed, DLF Limited has taken the full responsibility of any liability which may 
arise on such transaction. 

Further, DLF Limited has also indemnified the subsidiary company in respect of any liability arising on account of stamp 
duty, interest and penalty payable to any order in relation to the notice dated May O I , 2006 by the district magistrate under 
section 33 and 47A ofthe Indian Stamp Act, 1989. 

Interest on certain claims may be payable as and when the outcome of the related claim is detennined. 
Based on advice of the independent legal counsel, the management be] ieves that there is strong likelihood of succeeding. 
Pending the final decision on the above matter, no further adjustment has been made in these consolidated financial 
statements. 

g. During the previous year, the Group has received demand notice under section 154 of Delhi Municipal Corporation Act, 
1957 amounting to~ 278.08 lacs from SDMC on account of electricity tax on open access units consumed by the subsidiary 
company til I June 21. Basis the opinion obtained from legal expert, the subsidiary company has paid undisputed amount of 
~ 61.04 lacs to SDMC during previous year and requested department to reassess the electricity tax dues and drop the 
demand notices. No further response has been received from department a~ yet. 

h. During the earlier years, the Company had received notice from Municipal Corporation, Gurugram bearing memo no. 
Advt./MCG/2021/l l l0 dated January 13, 2021 addressed to 'Mis DLF Building no. 5, DLF CyberCity, Gurugram' wherein 
an amount of~ 357.81 lacs has been demanded by MCG towards advertisement fees under Section 130 of Haryana 
Municipal Corporation Act, 1994. 

The Company filed a suit for injunction before Gurgaon District Court challenging the aforesaid notice. In the suit the 
Hon' ble court has granted interim relief vide order dated May 28, 2021 in favour of the Company by restraining Municipal 
Corporation, Gurugram from adopting any coercive measures till the filing of written statement. Subsequently MCG has 
filed an application in Order 7 Rule 11 of Code of Civil Procedure, 1908 in the matter. Reply to the application has been 
filed by the Company. The matter is listed for further proceedings. 

i. During the earlier years, the Group had received several notices from South Delhi Municipal Corporation ("SDMC") 
directing the Group to remove displays, LEDs and advertisements in its mall on account of them being in violation of Delhi 
Municipal Corporation Act, 1957, Advertisement Bye-laws, Delhi Prevention of Defacement of Property Act, 2007 and 
the Advertisement Policy, 2017.The Group had filed a writ petition before High Court of Delhi whereby the matter was 
taken up for hearing for deciding the interim reliefs whereby the Company was required to file an application before SDMC 
for seeking pennission to display advertisements and also to pay the requisite fee as per the Advertisement Bye-laws. 
Further, SDMC was also restrained from taking any coercive measures under Delhi Prevention of Defacement of Property 
Act, 2007 during the pendency of the writ petition. 

j . During the earlier years, South Delhi Municipal Corporation ("SDMC") issued a public notice prohibiting all the hospitals 
and malls falling within its jurisdiction from charging fee for the facility of parking within its premises. Consequent to this, 
Vasant Kunj Commercial Complex Association ( of which the Company is a member) ("Association") filed a writ Petition 
before Hon 'ble Delhi High Court which disposed of the same with a direction to charge parking fee@~ 20 per hour, while 
directing SDMC to decide the matter by passing a speaking order. SDMC vide order dated August I 0, 2017 upheld its 
public notice prohibiting the charging of parking fees in the mall. Against the said order dated August I 0,2DJ.7-.-ttn instant 
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absolute stay order in this case till the pendency of Writ Petition and has allowed the petitioner to charge parking fee at~ 
20 per hour within the jurisdiction of SDMC. Accordingly, the matter stands adjourned for final arguments. The 
management believes that the revenue recognition from parking income is appropriate and no adverse impact is likely to 
arise in the consolidated financial statements in this regard. 

k. On December 23, 2022, New Okhla Industrial Development Authority ("Noida") authority demanded ~ 23,421.31 lacs 
against DLF Limited on account of payment of enhanced compensation to farmer regarding land acquired by it. As per 
NO IDA, land which was acquired by it, falls under the plot taken by DLF through auction. While passing judgment dated 
May 05, 2022 the Hon'ble Supreme Court directed as: - "Since the acquisition of land in question was made by NOIDA 
which was purchased by DLF through a public auction, therefore the liability to pay compensation would be ofNOIDA". 
NO IDA filed a review petition which was dismissed vide Order dated August I 0, 2022. Even after this the NO IDA issued 
a Demand Notice dated December 23, 2022 demanding a sum oft 23,421.31 lacs. DLF Limited challenged the said demand 
through filing writ no. 2275 of 2023 before High court of Allahabad (the Hon'ble court). The Hon'ble court has stayed 
operation of this demand notice. 
Based on the advice of legal counsel, management believes that chances of any liability devolving upon the group is not 
probable and accordingly, no adjustment has been considered in these consolidated financial statements. 
Mall of India, Noida was constructed on the said plot of land by DLF Limited which was subsequently transferred to 
Paliwal Real Estate Limited through sale deed dated May 01, 2019 and was acquired by Company vide SPA dated May 
29, 2019. Also pursuant to SPA, the Company is indemnified by DLf in case any liability arises on above demand. 

I. During the previous year, a petition was filed by Ascendas IT Park (Chennai) Limited ('Ascendas', a developer company 
having a project in the area adjacent to the project of DLF Info Park Developers (Chennai) Limited, a subsidiary company), 
before High Court of Madras, seeking the construction of a link road on the land parcel leased to the subsidiary company 
by TIDCO and passing an order of interim injunction restraining Chennai Metropolitan Development Authority ("CMDA") 
from issuing No Objection Certificate and approving the Plalllling Permission Application filed by the subsidiary Company 
for construction on the said land. 
During the current year, the above case has been dismissed by Hon'ble High Court of Madras vide its order dated June 15, 
2022. 

Based on the advice from independent tax and legal experts and development on the appeals, the management is confident 
that that the amount deposited under protest as mentioned above holds good for recovery and amounts demanded in respect 
of income tax, service tax, goods and service tax and legal cases will not be sustained on completion of the proceedings 
and accordingly, pending the decision by the respective authorities, no provision has been made in these consolidated 
financial statements. 

(ii) Capital commitments 
The estimated value of contracts as at March 31, 2023 and March 31, 2022 remaining to be executed on capital account 
and not provided for (net of advances) is as under: 

Particulars March 31, 2023 March 31, 2022 
Investment propertv 3, 11,228.36 2,64,899.91 
Property, plant and eciuipment 929.14 1,438.99 
Total 3,12,1 S7,50 2,66,338.90 

(iii) Other guarantees 
During the year, the Group has given bank guarantees amounting t 7,758.11 lacs (March 31, 2022: ~ 8,306.62 lacs) to third 
parties. 

56. During the earlier years, the Company had entered into an agreement with DLF Limited ('DLF') for grant of irrevocable, 
absolute, unfettered and exclusive rights to develop land parcel admeasuring 19.5 acres at Nathupur, Gurugram. 
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filed a Special Leave Petition in November 2010 before the Supreme Court of India, who vide order dated January 3, 2012, 
stayed the order of the Hon 'ble High Couit and the matter is pending disposal before the Supreme Court. The Conveyance 
Deed in favour of the Company in respect of the said land parcel shal I be done, subject to the final settlement of above 
appeals in favour of DLF. 

Based on the advice of the independent legal counsel. the management believes that there is a strong I ikelihood of 
succeeding before the Hon'ble Supreme Cou1t of India in above cases. Fmther, based on Share Purchase and Shareholders' 
Agreement ('SPSI-IA ') dated August 27, 2017, DLF has undertaken to indemnify, defend and hold harmless the Company 
against all losses incurred or suffered by the Company arising out of the above matters. Pending the final decision on the 
above matters, no further adjustment has been made in these consolidated financial statements. 

57. DLF Limited ("DLF") and one of its subsidiaries had acquired a land parcel admeasuring approximately 30 acres and 7 
acres respectively from EIH Limited ('EIH') for development of IT/ITES project at Silokhera, Gurugram, which EIH 
acquired from Gol--1. DLF constructed 2 IT/ITES SEZ buildings on the said land, which was sold to one of the subsidiary 
companies of the Company. DLF is constructing another block of buildings on the Group's behalf. The Group is carrying 
Investment Property oft 1,48,818.33 lacs (March 31, 2022: ~ 1,52,101.71 lacs) and Investment Prope11y Under 
Development oft 89, I 11.66 l.ics (March 31, 2022: ~ &9, 111.66 lacs) as at March 31, 2023 in respect of this project. 

Subsequently, the High Court of Punjab and Haryana, pursuant to a public interest litigation and vide its order dated 
February 3, 20 I I directed the GoH to carry out the acquisition proceedings again from the notification stage under the 
Land Acquisition Act, 1894 and directed DLF and its subsidiary to remove all constructions made on the said land. DLF 
filed a Special Leave Petition before the Supreme Court of India and the Supreme Cou11 vide order dated September 20, 
2011 stayed the order of the High Court and the matter is currently pending before the Supreme Court and the next date of 
hearing is yet to be notified by the registry. 

Based on the advice of the independent legal counsel, the management believes that there is a strong likelihood of 
succeeding before the Hon 'ble Supreme Court of India in the above case. Further, based on Share Purchase and 
Shareholders' Agreement ('SPSHA ') dated August 27, 2017, DLF has undertaken to indemnify, defend and hold harm less 
the Group against all losses incurred or suffered by the Group arising out of the above matter. Pending the final decision 
on the above matter, no further adjustment has been made in these consolidated financial statements. 

58. The Company had, pursuant to resolution of Board of Directors dated February 21, 2019, read with the resolution passed 
by the members in the Extra ordinary general meeting held on February I, 2019, allotted 50,00,00,000 Class B equity 
shares of~ IO each having differential voting rights to the equity shareholders of the Company in proportion of their equity 
shareholding by utilising Capital Redemption Reserve as per the below terms: 

(i) Class B equity share shall not carry any voting rights. 
(ii) Holder of Class B equity shares shall not receive proceeds of any winding or liquidation of the Company. 
(iii) Holder of Class B equity shares shall have the right to receive dividend only to the extent specifically 

approved/recommended by the Board in the relevant financial year; and 
(iv) These Class- B equity shares shall not stand pari-passu with the existing issued equity shares of the Company however, 
Class-B equity shares shall stand pari-passu to class-B equity shares to be issued, if any, on the conversion of existing 
0.001% Class-B Compulsorily Convertible Preference Shares on 10 each ("Class B CCPS") in terms of Class B CCPS 
issued and allotted on December 26, 2017. 
Based on an expert opinion, the management believes that issuance of such bonus equity shares with such differential terms 
are legally valid and considering there is no liability on the Company with respect to these bonus Class B equity 
shareholders, the same is in nature of 'Equity'. However, as Class B equity shares do not evidence a residual interest in the 
assets of the Company after deducting all of its liabilities, these have been disclosed separately under 'Other Equity' in these 
consolidated financial statements and have not been considered for the computation of earnings per share. 

59. As per terms of Class B Bonus Compulsorily Convertible Preference Shares ('Class B CCPS') issued to Reco Diamond 
Private Limited on December 26, 2017, the Class B CCPS shall be converted into cqu ity shares or Class B equity shares at 
the end of3 years from the date of issue, i.e., by December 26, 2020 depending on the conversion ratio which is dependent 
on FSI, committed to be achieved by DLF Limited. While formal extension letter is pending, the shareholders have mutually 

agreed to extend the date of conversion of Class B CCPS till December 26, 2023. O::(j□:\'< DE v~O 
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Further, Class B Equity Shares do not carry voting rights or entitle the holder thereof to receive proceeds of any winding­
up or I iquidation of the Company. Based on valuation of probability of achieving the requisite FSI submitted by DLF and 
taken on record by Board of Directors of the Company and based on valuation report by an expert, the Company has 
considered these Class B CCPS as a 'derivative liability' and measured them at fair value in accordance with provisions of 
Ind AS I 09 "Financial Instruments". These have not been considered for the computation of earnings per share. 
During the current year, the Company has received the requisite building plan approvals and additional FSI as per the terms 
of these Class B CCPS. The management believes that conversion of these CCPS is only procedural in nature and shall be 
done in near future. Pending such conversion, these Class B CCPS have been disclosed as "derivative liability" in these 
financial statements in accordance with the provisions of Ind AS 109 "Financial Instruments". 

60. During the current year, the Group has recognised common area maintenance (CAM) income based on the estimate of 
maintenance expenditure incurred. The Group is in the process of obtaining a third party chartered accountant certificate 
of actual expenditure incurred towards maintenance charges. The management believes that no material adjustments will 
arise in CAM income and hence, no adjustment in this l'egard is required in the consolidated financial statements. 

61 . (a) During the earlier years, the Company had entered into collaboration agreements for land admeasuring 17. 73 acres and 
given advance against collaboration agreements amounting to ~ 354.60 lacs. As per the collaboration agreements, the 
Company shall allot super built-up area at a specified rate per acre of the land to the collaborators. 
Subsequently, in respect of collaboration agreements for land parcels admeasuring 6.71 acres, the Company had assigned 
all its rights and obligations in favour of DLF Limited. Accordingly, advance of~ 134.30 lacs paid to collaborators in 
respect of the said land parcels was recoverable from DLF Limited which was received during the earlier year. Also, the 
Company had received possession of land parcels admeasuring 6.84 acres from collaborators and had accordingly, 
capitalised the amount initially paid to collaborators amounting to~ 136.80 lacs under the head "Land". 

(b) During the earlier years, certain landowners owning land parcel admeasuring 8.34 acres had entered into collaboration 
agreements with two parties. Subsequently, these landowners cancelled their agreements with these two parties and entered 
into collaboration agreement with the Company for the said land parcels. Consequently, dispute arose between the 
Company and these two parties, in settlement of which, the Company paid~ 300.00 lacs to one of the pa11y (of which an 
amount oft 246.04 lacs has been capitalized under the head "Land" pertaining to land parcels whose possession has been 
received by the Company) and entered into a settlement agreement with other party whereby it agreed to allot super built 
up area admeasuring 80,924 sq. ft. to that party at the same time of allotment to the collaborators. As the built-up area to 
be handed over by the Company to the said pa1ty has not been identified yet, no accounling entries have been made in 
respect of the proposed transfer of built-up area. 

62. On November 19, 2019, the Company entered into Share Purchase Agreement ("SPA") with DLF Limited and other parties 
wherein it acquired 100% stake in equity share capital of DLF Info City Chennai Limited ("DICCL"), who had in the 
earlier years given loan to DLF Limited. Out of the same, repayment of balance outstanding loan ~ Nil lacs (March 31, 
2022: ;t' 3,440.28 lacs) (including interest accrued thereon on Nil lacs (March 31, 2022: ~ 87.51 lacs) has been committed 
by DLF Limited as and when required by the Group. Accordingly, the same has been disclosed as recoverable in these 
consolida!ed financial statements. 

63 . 

During the current year, DLF Limited has repaid the outstanding loan including interest accrued. 

(i) On September 30, 2019, the Company had entered into Securities Purchase Agreement ("SPA") with DLF Home 
Developers Limited ("DHDL"), Mens Buildcon Private Limited and Nambi Buildwell Limited ("Narnbi") for 
acquisition of 100% stake in equity shares of Nam bi for 1 n itial Purchase Consideration of~ 23,528.00 lacs. 

As per the terms of SPA, the Company is entitled to refund of Lag Refund and Purchase Consideration Refund 
(collectively, "contingent consideration") based on Net Operating Income to be earned by Nam bi. The management has 
estimated fair value of such contingent consideration receivable lo be ~ 950.00 lacs at the time of initial recognition. 

1/-. 

I 

~ "':v~,,_t--' .J' 
-..::,.. ~ ~-· 



302

DLF Cyber City Developers Limited 
Notes to consolidated financial statements for the year ended March 31, 2023 
(All amounts in< lacs, unless otherwise stated) 

On October 20, 2022, the Company has entered into "First Amendment to SPA" ("Amended SPA") with the above 
parties with updated terms of computation of contingenl consideration, wi1h purchase consideration refund remaining 
substantially the same. Accordingly, as per the management's assessment, the said updation does not construe as 
"modification" to the original terms in accordance with the provisions of Ind AS I 09 "Financial Instruments" and hence, 
accounted for accordingly. 

As at March 31, 2023, the Company has computed the value of contingent consideration receivable as per the terms of 
amended SPA to be~ 8,796.54 lacs (March 31, 2022: ~ 8,796.54 lacs). As per provisions of Ind AS 109 and as an 
accounting policy choice exercised by the Company,~ 8,796.54 lacs as at March 31, 2023 (March 31, 2022: { 8,796.54 
lacs), being estimated contingent consideration, which was disclosed as part of"Other income'' in these consolidated 
financial statements. 
Further, the Company has recognized interest income on the above contingent consideration amounting to~ 604.4 7 lacs 
during the year ended March 31, 2023 (March 3 l, 2022: ~ 1,039.65 lacs) under the head "Other Income" in these 
consolidated financial statements. 

As per the terms of SPA, the Company had given an advance to DHDL amounting to t3,300.00 lacs against any capital 
expenditure by Nambi with respect to the ongoing renovation and refurbishment of the Mall project owned by Nambi. 
During the previous year, as per the tem1s of Amended SPA, on account of increase in capital expenditure on ongoing 
renovation and refurbishment by t 901.00 lacs, same was disclosed under the head "Other Income" in accordance with 
provisions of Ind AS I 09 "Financial Instruments" and shown as advance recoverable from DLF Home Developers 
Limited. As al March 31, 2023, out of the advance,~ 3,981.00 lacs (March 31, 2022: ~ 3,464.00 lacs) has been received 
back by the Company and balance advance amounting to ~ 220.00 lacs (March 31, 2022: f 737.00 lacs) has been 
disclosed as "Other financial assets" in these consolidated financial statements. 

( ii) During the year ended March 31, 2020, the Company entered into Share Purchase and Share Holder Agreement 

("SPSHA") with DLF Limited ("DLF"), DLF Home Developers Limited, DLF Info Park Developers Chennai Limited 
("DIPDCL"), and Reco Diamond Private Limited wherein it acquired 72,80,49,999 equity shares on IO each, being 
99.99% equity shares of DIPDCL earlier held by DLF and DHDL for a consideration on 93,635.43 lacs. 

Tamil Nadu Industrial Development Corporation Limited ("TIDCO"), who had in the earlier years entered into a joint 
venture agreement ("JV A") with DLF and leased the land parcel admeasuring 26.39 acres in favour of DIPDCL, vide 
letter dated September 30, 2019, had conveyed its approval (''TIDCO approval") for transfer of entire shareholding in 
favor of the Company subject to certain conditions as mentioned in the letter. Further, DLF has undertaken to make 
best efforts to seek modification to the following conditions ofTIDCO approval: 

a. DCCDL shall remain a subsidiary of DLF 

b. DLF shall hold at least 40% of the paid-up capital of the DIPDCL only through DCCDL during the continuance of the 

JVA. 
Also, DLF has undertaken to obtain TIDCO's written approval to permit DLF to transfer its securities in the DCCDL 
to a real estate investment trust, the manager of which trust shall be majorly owned and controlled by DLF Limited, 
both events being achieved on terms acceptable to the Reco acting reasonably. However, it has been agreed that in case 
the above modifications and TIDCO's approval are not received by December I, 2024 or the expiry of 6 months from 
the date DLF and Reco decides to transfer their securities to REIT, whichever is earlier, the Company has the right to 
require DHDL to purchase its securities at fair value. 

Also, as per the tenns of JV A, TIDCO has the right to invest t 5,000.00 lacs in DIPDCL via fresh issue of shares at face 
value@ f 10 per share by DIPDCL with an obligation on the Company to acquire the said shares held by TIDCO at a 
higher ofa) which would yield a return of 12.63% p.a. orb) value of shares determined on the basis of net worth ofDIPDCL 
or c) price of lhe shares ruling on Indian Stock Exchanges after 5 years from the date of investment by TIDCO. The said 
option available with TIDCO has been accounted for in accordance with provisions oflnd AS I 09 "Financial Instruments" 
and has been disclosed as derivative liability on put option amounting to { 1,436.59 lacs on the date of acquisition which 
has been subsequently re measured to be~ 6,806.47 lacs (March 31, 2022: f 6,136.48 lacs) as per the fair valuation report 
from external valuer with changes in value of derivative liability charged to consolidated statement of Profit and Loss. 

( iii) During the year ended March 31, 2021, the Company had entered into Securities Purchase Agreement dated December 
25, 2020 ('SPA') and First Amendment Agreement dated February 16, 2021 with Fairleaf, its other shareholder and its 
other CCD holders for acquisition of balance 7,50, l00 equity shares and 28,36,740 CCDs for consideration on 16,299.95 
lacs and { 61,643.39 lacs respectively. Pursuant to the above, Fairleaf became wholly owned subsidiary of J~l?Je~ 

v~ with effecl from February 18, 2021. Further, as per the SPA, the Company had held back ~ 1,200.00 lnt ~ oe 
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consideration on 16,299.95 lacs for equity shares which was payable by the Company based on the leasing of vacant area 
in the property owned by Fairleafwithin the timelines stipulated in SPA. 

Further, in accordance with the provisions of Ind AS 109 ''Financial Instruments", the Company had computed the fair 
value of the amount withheld i.e., the contingent consideration, to bet 1,200.00 lacs at the time of initial recognition, out 
of which ~ 914.22 lacs was paid in the previous year on achievement of leasing conditions. 

As at March 31, 2023, since the entire vacant area could not be leased out by Fairleaf within stipulated timelines, the 
Company has accounted for changes in contingent consideration by~ 42.87 lacs and have correspondingly accounted the 
same as "Other Income" as per the provisions of Ind AS 109 "Financial Instruments". The balance amount payable of~ 
242.91 lacs as at March 31, 2023 is disclosed as "Other payables" under the head "Other financial liabilities" in these 
consolidated financial statements. 

64. As at March 31, 2023, the Group has net current liabilities of? 3,90,420.15 lacs (including security deposits received from 
tenants of~ 1,38,404.12 lacs and cuJTent maturities of long term borrowings of~ 2,17,700.00 lacs on account of 
management's revised estimate of period to replace existing loans with new loans). Considering the projections of future 
cash flow from operations, funding arrangements, expectation of renewal of security deposits from leasing, the management 
is confident that the Group shall be able to meet its financial obligations, as and when due over the next 12 months for 
continuance of its business operations. Accordingly, these consolidated financial statements have been prepared on going 
concern basis. 

65. During the previous year, the Group had revised its estimate of period to repay few term loans and consequential difference 
of~ 606.99 lacs between the existing carrying value and the recomputed value of term loan was recognised in the 
consolidated Statement of Profit and Loss. 

During the current year, the Group has again revised its estimate of period to repay the said tenn loan and has now estimated 
to repay the same as per the original repayment schedule. Accordingly, the Group has written back the said amount oft 
606.99 lacs (being provision for pre-payment penalty) which is recognised in the consolidated Statement of Profit and Loss 
as "Other Income". 

66. Leases 
Group as a lessee 
The Group has lease contracts for land, buildings, plant and machinery and other equipment used. in its operations. Leases 
of land generally have lease tenn between 60 and 98 years, buildings generally have lease term between 11 months and 5 
years and plant, machinery and other equipment's generally have lease term between 6 and 11 months. The Group's 
obligations under its leases are secured by the lessor's title to the leased assets. Generally, the Group is restricted from 
assigning and subleasing the leased assets. The Group applies the 'short-term lease, i.e., leases with lease tenns of 12 
months or less' and 'lease of low-value assets' recognition exemptions for these leases. Further, in respect of one of the 
subsidiary company, right of use asset is not created on land underneath the building located at Hyderabad. 

There are several lease contracts that include extension and tennination options which are further discussed below: 

Set out below are the ca rrying amounts of right of use assets recognised and the movements during the year: 

Particulars Prooertv, Plant and eauioment Investment Property 
Buildlm1: Land Buildin2 

As at April 01, 202 t 23,969.87 2,92,859.83 6.00 
1 m pact of acquisition of subsidiary - . -
Additions during the vear - 1,518.62 . 
Depreciation expense 932.70 3,812.04 2.00 
Impact of termination of lease agreement - . . 
As at March 31, 2022 23,037.17 2.90.566.41 4.00 
Depreciation expense 932.70 3,794.24 2.00 
As at March 31, 2023 22,104.47 286,772.17 2.00 
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Set out below are the carrying amounts of lease liabilities (included under other financial liabilities) and the 
movements during the year: 

Particulars Property, Plant and equipment Investment Property 
Building Land Buildinl! 

As at April I, 2021 - 18,117.73 -
Additions / Impact of 1ermination of lease - - -
agreement 
Accretion of interest - 1,754.96 -
Pavments - (1,277.68) -
As at March 31, 2022 - 18,595.01 -
Accretion of interest - 1,691.86 -
Payments - (1,172.76) -
As at March 31, 2023 - 19,114.10 -
Current - 667.47 -
Non-current " 18.446.63 -

The maturity analysis of lease liabilities are disclosed in note 38. 

The following are the amounts recognised in Statement of Profit or Loss for the year ended March 31 , 2023: 
Particulars Property, Plant and eauipment Investment Property 

Buildine: Land Buildin2 
Depreciation expense of right of use assets 932.70 3,794.24 2.00 
Interest expense on lease liabilities - 1,691.86 -
Expense relating to short term and low value 630.SS 276.84 -
assets leases 
Amount recognised in Statement of Profit 1,563.25 5,762.94 2.00 
and Loss 

The following are the amounts recognised in Statement of Profit or Loss for the year ended March 31, 2022: 
Particulars Propertv, Plant and eauipment Investment Property 

Buildin2 Land Buildin2 
Depreciation expense of right of use assets 932.70 3,812.04 2.00 
Interest expense on lease liabilities - 1,754.96 -
Expense relating to short tenn and low 672.90 256.75 -
value assets leases 
Amount recognised in Statement of Profit 1,605.60 5,823.75 2.00 
and Loss 

The Group had total cash outflows for leases on 1,172.76 lacs (March 31, 2022: l!' 1,277.68 lacs) during the year ended 
March 31, 2023. 

The Group has several lease contracts that include extension and termination options. These options are negotiated by 
management to provide flexibility in managing the leased-asset portfolio and align with the Group's business needs. 
Management exercises significant judgement in determining whether these extension and tennination options are 
reasonably certain to be exercised (see note 2.2 (i)). 

67. In the earlier years, DLF Assets Limited ("DAL") had leased out space of 3,97,320 square feet in basement of its buildings 
to DLF Power & Services Limited ('DPSL') for installation of energy centre at Chennai SEZ Project for a period of 49 
years at a lumpsum consideration and annual rent. Further, DAL also entered into a Power Purchase Agreement ('PPA') 
with DPSL to receive power back-up and chilling services at the Chennai SEZ Project. 
Pursuant to flood risk mitigation plan, requests received from tenants as well as inputs received from government 
authorities, architect and project team, DAL requested DPSL to re-locate its power assets, DG sets, chillers from basement 
to a utility block at ground level, which is now occupied by DPSL. 
Since DLF Info City Chennai Limited (' DI CCL') is the Developer of Chennai SEZ, DAL has entered into an agreement 
with DICCL to construct a utility block on its behalf. In consideration thereof, DAL shall reimburse actual construction 
costs incurred by the DICCL and shall also pay to DICCL, Development Management Fee ("fees") of 5% n-t~, eLigible 

cost for the construction of said utility block. ~ v□~'{ D£ v~ 
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DICCL post completion of substantial construction of the utility block had transferred the block to DAL through transfer 
and handover deed dated December 15, 2021 and also leased the land underneath the block to DAL for a period of 49 years 
with renewable option of funher 49 years. Accordingly, DAL capitalised an amount of ~ 3,302.13 lacs including 
development management fee of~ 157.24 lacs against the said block. Further, DPSL has entered into a revised lease 
agreement with DAL dated December 15, 2021 and has swapped the area earlier leased at the basement with this new 
utility block for the balance period of the lease with all other tenns and conditions of the earlier lease agreement remaining 
constant. Further, DPSL has also incurred t 3,402.40 lacs against relocation and installation of power assets from the 
basement lo the new utility block, which has been capitalized as Propeny, Plant, and Equipment as on March 31, 2022. 
Considering the PPA with DAL has future economic benefits, future continuity and improved performance from its energy 
center, the management expects to recover the said capital expenditure on power assets, and accordingly, no impainnent is 
considered necessary in these consolidated financial statements in this regard. 

68. Dividend on equ.ity shares 
Particulars March 31, 2023 March 3 1, 2022 

Proposed dividend 
Proposed final dividend on equity shares for the year ended March 31, 6,792.50 -
2023 (@ t 0.30 per share* 
Proposed final dividend on equity shares for the year ended March 31, - 75,170.37 
2022 (@. ~ 3.32 per share* 
Dividend paid 
Interim dividend on equity shares for the year ended March 31, 2023 @ ~ 67,925.03 -
3.00 per share 
Final dividend on equity shares for the year ended March 31, 2022 @ ~ 75,170.37 -
3.32 per share 
Final dividend on equity shares for the year ended March 31, 2021 @ ~ - 50,038.13 
2.21 per share 

* Proposed dividend on equity shares are subject to approval at the annual general meeting and are not recognised as 
liability. 
Dividend on preference shares 

Particulars March 31, 2023 March 31, 2022 

Proposed dividend 
Proposed final dividend on preference shares for March 31, 2023 and 55.19 55.19 
March 3 I. 2022 ** 
Dividend paid 
Final dividend on preference shares for March 31, 2022 and March 31, 55.19 55.19 
2021 

** Proposed dividend on preference shares are subject to approval at the annual general meeting and are not recognised 
as liability. 

The Board of Directors of the Company in their meeting held on March 23, 2023 have declared interim dividend on equity 
shares for the financial year ended March 31, 2023 at the rate oft 3.00 per share amounting to~ 67,925.03 lacs, which has 
been duly paid. In accordance with the provisions of section 194 of Income Tax Act, 1961, the Company has deducted tax: 
at source amounting to~ 6,792.50 lacs on the said dividend. 

The members of the Company vide resolution dated August 8, 2022, passed at the Annual General Meeting, approved final 
dividend on equity shares for the financial year ended March 31, 2022 at the rate of~ 3.32 per share amounting to t 
75,170.37 lacs, which was duly paid. In accordance with the provisions of section 194 of Income Tax Act, 196 l, the 
Company has deducted tax at source amounting to ~ 7,517.04 lacs on the said dividend. 
During the previous year, the members of the Company, in their Annual General Meeting held on August 26, 2021, 
approved dividend on equity shares for the financial year ended March 31, 2021, at the rate of ~ 2.21 per share amounting 
to ~ 50,038.13 lacs. In accordance with the provisions of section 194 of Income Tax Act, 196 l, the Company had deducted 
tax: at source amounting to~ 5,003.81 lacs on the said dividend. 

The Group believes that it is in compliance with the provisions of Section 123 of Companies Act, 2013 and Companies 
(Declaration & Payment of Dividend Rules 2014). 
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69. During the earlier year, Paliwal Real Estate Limited, the subsidiary company of the Company, based on their internal 
assessment had decided to undertake the enhancement and renovation in Mall of India, Noida ("Mall'') to upgrade the 
existing Mall structure. During the current year, the subsidiary company has re-estimated the initial cost of restoration and 
enhancement works of the Mall to~ 6,227.84 lacs. 

Pursuant to the Share Purchase and Subscription Agreement ('SPSA') dated May 29, 2019, DLF Limited has agreed to 
reimburse the cost on 4,700.65 lacs to be incurred on the restoration and renovation of the Mall and accordingly amount 
of ~ 2,4 I 9. 74 lacs (March 31, 2022: ~ 2,891.04 lacs) being the proportionate cost incurred on renovation as on March 31, 
2023, agreed to reimbursed by DLF has been shown as recoverable in these consolidated financial statements. 

70. DLF Info Park Developers (Chennai) Limited, a subsidiary company of the Company, was awarded a project to develop 
land parcel admeasuring 26.64 acres into Special Economic Zone (SEZ) for Information Technology and Information 
Technology Enabled Services(' IT-ITES') vide Joint Venture Agreement dated February 21, 2008 between DLF Limited 
("DLF") and Tamil Nadu Industrial Development Corporation Limited ("TIDCO"). The said land parcel was transferred 
to TIDCO by the Government of Tamil Nadu ("Government") along with an authority to select joint venture partner for 
development of IT-ITES SEZ project. 

The subsidiary company paid the upfront land lease rent on' 72,533.25 lacs to the Government and entered into lease deed. 
However, the said lease deed could not be registered due to various reasons including for want of approval from Board of 
Approvals (SEZ), Ministry of Commerce, Government of India. 

On request made by DLF, the Government vide order dated September 20, 2019 conveyed its approval for developing the 
project as IT-ITES project instead of IT&ITES SEZ project. Further, the Government condoned the delay in registration 
of the lease deed and approved the execution of fresh lease deed. Thus, a fresh lease was entered between Government and 
the subsidiary company on September 26, 2019 with lease period upto August 6, 2107. Accordingly, the upfront land lease 
rent of~ 72,533.25 lacs capitalized as "Leasehold Land" has been amortised over its remaining useful life of87 years. The 
said amortisation charge has been capitalised under the head "Investment Property underdevelopment'', considering active 
development of the project. 

During the earlier year, in order to make the land parcel contiguous, the subsidiary company had requested the authorities 
to transfer 0.165 hectare land in its favour. Consequently, TIDCO vide its letter dated February 17, 2021, had agreed to 
transfer the said land parcel in favour of the subsidiary company on the same tenns and conditions as stipulated for land 
parcel admeasuring 26.64 acres, in consideration of which the subsidiary company had an advance payment of~ 1,460.00 
lacs to the credit ofTIDCO. 

During the previous year, TIDCO has transferred the said land in favour of the subsidiary company via lease deed dated 
March 3, 2022 wherein the above advance has been considered as upfront lease rent and accordingly, the said amount along 
with stamp duty and registration fees paid amounting to~ 58.62 lacs have been capitalised under the head "Right of Use 
Assets - Leasehold Land" and has been amortised over its remaining useful life. The said amortisation charge has been 
capitalised under the head "Investment Property under development", considering active development of the project. 

71. During the current year, the Group has revised its estimate of period to repay certain long term loans and an amount of 
2, 17,700.00 lacs has been disclosed as 'current borrowings' in the consolidated financial statements and consequential 
difference between the existing carrying value and the recomputed value of term loan oft 1,512.70 lacs has been recognised 
in the consolidated Statement of Profit and Loss. Out of the same, an amount oft I, I 0,000.00 lacs has been prepaid on 
April 03, 2023 and accounted the prepayment penalty of~ 110.00 lacs in these consolidated financial statements. The 
management believes that no further adjustments are likely to arise that may affect consolidated financial statements in this 

regard. 

72. During the previous year, the Company had issued 7,000 senior, secured, rated, listed, redeemable Non-Convertible 
Debentures ("NCDs") of face value on 10,00,000.00 each amounting to ~ 70,000.00 lacs on a private placement basis for 
repayment of its existing debt. These NCDs were listed on BSE Limited on January 28, 2021. These NCDs are repayable 
in monthly instalments during a period of IO years from the date of allotment, with a put and call option available with the 
NCD holder and the Company respectively, at the end of 3rd year, 6th year and 9th year from the date of allotment. These 
NCDs are secured by way of the following: 
(i) First pari passu charge on the immovable property situated at Gurugram, owned by the Company and DLF Limited. 
(ii) Charge on receivables pertaining to the aforesaid immovable property owned by the Company; and 
(iii) Fixed deposits pledged with bank. . '( DE v. 
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The Company is maintaining asset cover of more than one hundred and fifty percent of principal and interest outstanding 
in respect of these NCDs based on fair valuation of the secured assets undertaken by an external valuer. 

73. During the previous year ended March 31, 2022, the Company had issued I 0,000 senior, secured, rated, listed, redeemable 
Non-Convertible Debentures ("NCDs") of face value of~ 10,00,000.00 each amounting to~ 1,00,000.00 lacs on private 
placement basis inter alia for repayment of its existing debt. These NCDs are listed on BSE Limited on November 24, 
2021. These NCDs are repayable in bullet payment on September JO, 2024. These NCDs are secured by way of the 
following: 
(i) First pari passu charge on one of the immovable property situated at Gurugram owned by the Company; 
(ii) Charge on receivables pertaining to the aforesaid immovable property owned by the Company; 
(iii) Charge on movable fixed assets in the aforesaid immovable property owned by the Company. 

The Company is maintaining asset cover of more than one hundred percent of principal and interest outstanding in respect 
of these NCDs based on fair valuation of the secured assets undertaken by an extemal valuer. 

74. During the current year, the Company has issued 5,000 rupee denominated, senior, listed, rated, secured, redeemable, 
transferable, non-convertible debentures ('NCDs') of face value oft I 0,00,000.00 each amounting tot 50,000.00 lacs on 
a private placement basis for the objects as stated in the Information Memorandum dated September 16, 2022. These 
NCDs were listed on BSE Limited on September 22, 2022. These NCDs are repayable in bullet payment on September 20, 
2024. These NCDs are secured by way of the following: 

(i) DLF Avenue Mall, Saket, New Delhi (mortgaged asset), owned by Nam bi Buildwell Limited (one of the wholly 
owned subsidiary company); 

(ii) Cash flows, receivables, book debts, revenues in relation to the mortgaged asset; 
(iii) Rights, title, interest, benefits, claims and demands of the Company in relation to mortgaged asset; and 
(iv) Bank accounts including escrow/designated account into which the relevant cash-flows of the mortgaged asset will 

be received 

The Company is maintaining asset cover of more than one hundred percent of principal and interest outstanding in respect 
of these NCDs based on fair valuation of the secured assets undertaken by an external valuer. 

In accordance with the terms of Debenture Trust Deed, the proceeds received have been considered to be utilized for 
reimbursement of loans prepaid by the Company during the preceding 6 months from the date of issue of NCDs. 

75. During the current year, the Company has issued 11,500 senior, listed, rated, secured, redeemable, transferable, rupee 
denominated, taxable, non-convertible debentures ('NCDs') of face value of ~ 10,00,000.00 each amounting to t 
l,15,000.00 lacs on a private placement basis for the objects as stated in the Information Memorandum dated November 
23, 2022. These NCDs are listed on BSE Limited on November 30, 2022. These NCDs are repayable in three tranches 
between November 2023 to May 2025. These NCDs are secured by way of the following: 

(i) First pari passu charge on Building 10 B&C ("Project") situated at Gurugram, owned by the Company; 
(ii) Charge on receivables pertaining to the aforesaid Project, owned by the Company; and 
(iii) Charge on movable fixed assets in the aforesaid Project, owned by the Company. 
The Company is maintaining asset cover of more than one hundred and fifty percent of principal and interest outstanding 
in respect of these NCDs based on fair valuation of the secured assets undertaken by an external valuer. 

In accordance with the terms of Debenture Trust Deed, the proceeds received have been considered to be utilized as 
reimbursement of earlier loan taken against pledge of the Project, which was repaid by the Company. 

76. During the earlier years, DLF Assets Limited ("DAL") had entered into a Co-Developer Agreement with group companies 
("Developer companies") wherein the Developer companies were required to construct and sell bare shell buildings to the 
DAL. The same is accounted by DAL as Investment Property Under development ("IPUD") on the basis of stage of 
completion of the respective bare shell buildings and is capitalised once the building is fully constructed and handed over 
to DAL. As at March 31, 2023, the DAL has recognized IPUD in relation to its Silokhera SEZ project amounting to t 
67,485.73 lacs (March 31, 2022: "t 67,485.73 lacs) with a corresponding capital creditor payable related to the above 
transactions. Further, DAL has also capitalised interest cost on the borrowed funds amounting to~ 21,374.00 lacs (March 
31, 2022: ~ 21,374.00 lacs) related to the above IPUD, based on best estimate of development rates to be mutually agreed 
between the parties. The management believes that since the buildings are being constructed by Developer companies on 
behalf of DAL, recognition oflPUD is in accordance with the Co- Developer Agreement and generally acceple<l accounling 

practices. . '{ D£ i,,; 
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77. During the current year, in respect of one of the subsidiary company, based on the long outstanding litigation on the land 
case pe1taining to Silokhera SEZ since 2011 and proposed corporate restructuring by the Group, the management believes 
that the recoverability of ceitain deferred tax assets not 10 be probable and hence derecognized the deferred tax asset on 
borrowing cost capitalised on Silokhera SEZ Project amounting to~ 4,592.95 lacs which was created in earlier years. 

78. a) During the previous year, as per the Policy for Grant & Utilisation of Transferable Development Rights, DTCP has 
granted FSl of88,164 sq. mt. to the Company in lieu of23.35 acres of land parcels su1Tendered by group companies of 
DLF Limited and on payment of requisite government charges amounting to ~ 6,435.58 lacs by the Company to DTCP, 
which was disclosed as "Capital advance'' in the consolidated financial statements 
During the current year, on receipl of requisite building plan approvals and additional F'S!, the Company has paid ~ 
19,667.02 lacs (including OST of~ 2,468.43 lacs and reimbursement of~ 471.21 lacs) 10 group companies of DLF Limited 
as consideration in lieu of land parcels surrendered by them on the basis of valuation report obtained from external valuer. 
Pursuant to this, the above payments along with governmental charges (EDC, lDC, etc.) paid by the Company in the 
previous year amounting to ~ 26, I 02.50 lacs have been capitalised under the head "Investment Property - Land" in these 
consolidated financial statements. 

b) In accordance with applicable Ind AS and relevant provisions of Ind AS 8 "Accounting Policies, Changes in Accounting 
Estimates and Errors", the Group has made following major reclassifications in these consolidated financial statements: 

Particulars Amount Classification in Classification in Remarks 
(Rs. In lacs) financial statements comparative 

of March-22 financial statements 
of March-23 

Security deposits 2,560.40 Other financial Other financial These security deposits 
received under I iabil ities-current 1 iabi Ii ties-non-current are not expected to be 
Agreement to Lease / under note no.22 under note no.22 refunded within a 
Letter of Intent period of I year 
Derivative liability on 1,987.31 Current borrowings Non- Current As per (erms of 
Class B 0.001% current under note borrowings current contract, this derivative 
Compulsorily no.25 under note no.20 I iability will be 
Convertible Preference converted into either 
Shares equity shares or Class 

B equity shares 
Escrow accounts (held as 2,262.71 Cash and cash Other bank balances Money lying in escrow 
margin money for equivalents under under note no. l 7 accounts reclassified 
security against no(e no. 16 from cash and cash 
borrowings) -- equivalents 

The above reclassifications does not have any impact on lhe Group's profit, EBJTDA, and earnings per share for the 
current and the previous year. 

({his space has been intentionally left blank) 
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79. Other statutory information 
(i) The Group does not have any Benami property, where any proceeding has been initiated or pending against the 

Company for holding any Benam i property under the Benami Transactions (Prohibition) Act, 1988 ( 45 of 1988) 
and rules made thereunder. 

(ii) The Group has identified transaction relating to repair and maintenance expenditure with one struck off company 
i.e. Ananya Outsourcing Services Private Limited, a vendor with whom balance as at year end is ~ 0.41 lacs 
(March 31, 2022: ~ 0.46 lacs). 

(iii) The Group does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory 
period. 

(iv) The Group has not traded or invested in Crypto currency or Virtual Currency during the financial year. 
(v) The Group has not advanced or loaned or invested funds to any other person or entity, including foreign entity 

(lntennediaries) with the understanding that the Intermediary shall: 
a) directly or indirectly lend or invest in other person or entity identified in any manner whatsoever by or on behalf 

of the Group (Ultimate Beneficiary) or 
b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiary 

(vi) Following are the details of the funds received by the Company and further advanced in fonn of loan to the 
Ultimate Beneficiaries: 

Date on which Amount of 
funds are further rund further 

Name of Amount of advanced in form advanced in 
the Date of 
Funding Funds received 

funds of loan by the form of loan Ultimate Beneficiary 

Party received Company to by such 
Ultimate Ultimate 

Beneficiaries Beneficiaries 

HSBC June 02, 2022 33,800.00 July 26, 2022 DLF Info Park Developers 
625.00 (Chennai) Limited 

1,439.00 
DLF City Centre Limited 

ICICI August 02, 2022 1,00,000.00 August 02, 2022 20,600.00 
Nambi Buildwell Limited 

August 17, 2022 21,000.00 

August 02, 2022 3,397.00 DLF Info Park Developers 

August 04, 2022 488.00 (Chennai) Limited 

August 12, 2022 340.00 

August 18, 2022 1,300.00 

August 24, 2022 522.00 

August 30, 2022 1,200.00 

August 31, 2022 5,100.00 

September 06, 2022 100.00 

September 14, 2022 820.00 

September 30, 2022 330.00 

August 02, 2022 1,048.00 DLF City Centre Limited 

August 04, 2022 1,163.00 

August 24, 2022 800.00 

August 26, 2022 343.00 

August 30, 2022 500.00 

September 27, 2022 782.00 

DBS July 29, 2022 50,000.00 July 29, 2022 5,000.00 DLF Info Park Developers 
(Chennai) Limited 
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C omp ete d ·1 fth eta1 so d' e Fun 111u Parties an d UI. t1ma1e B ti . . ene 1c1anes: 

Name of the entity Registered Address Government Identification Relationship with the 

Number (PAN/TAN) Company 

DLF Info Park Old No. 828 & 828A, New AACCD8607M Subsidiary 

Developers (Chennai) No. 268 & 268A Sri Ranga. 
Limited Poonamallee High Road, 
(Ultimate Beneficiary) Kilpauk Chennai TN 600010 

IN 
DLF City Centre I Ith Floor, Gateway AACCD9372R Wholly owned subsidiary 

Limited Tower, DLF City, Phase-
(Ultimate Beneficiary) III Ourugram Gurgaon HR 

122002 IN 

Nambi Buildwell Lower Ground, A-4, AACCN5466A Wholly owned subsidiary 

Limited District Centre. Press 
(UWmate Beneficiary) Enclave Road. Saket, NEW 

DELHI South Delhi DL 
110017 IN 

ICICI ICICI Bank Tower, Near AAACIJ 195H Lender 

(Funding Party) ChaJdi Circle, Old Padra 
Road NA Vadodara 
Vadodara GJ 390007 IN 

DBS GROUND FLOOR, AAGCD5838A Lender 

(Funding Party) EXPRESS TOWERS 
NARIMAN POINT 
MUMBAI MH 400021 IN 

HSBC 52/60,M.G.ROAD, AAACT2786P Lender 

(Funding Patty) BOMBAY. DL 000000 IN 

(vii) The Group does not have any such transaction which is not recorded in the books of accounts that has been 

surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such 

as, search or survey or any other) relevant provisions of the Income Tax Act, 1961. 

(This space has been left intentionally blank) 
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80. The figures of previous year have been reclassified/ regrouped for better presentation in the consolidated financial 
statements and to confonn to the current year's classifications/disclosures. 
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