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Tel.: (+91-124) 456 8900

NOTICE

NbTICE IS HEREBY GIVEN THAT THE 18" ANNUAL GENERAL MEETING (‘AGM’) OF THE
MEMBERS OF DLF CYBER CITY DEVELOPERS LIMITED (‘'THE COMPANY') WILL BE HELD
ON WEDNESDAY, 2nd AUGUST 2023 AT 11:00 A.M. (IST) THROUGH VIDEO
CONFERENCING ("VC")/ OTHER AUDIO-VISUAL MEANS ("OAVM") TO TRANSACT THE
FOLLOWING BUSINESS: -

ORDINARY BUSINESS:
1(i}. To receive, consider and adopt the Audited Financial Statement of the
- Company for the financial year ended 315t March 2023 together with the .
Reports of Board of Directors and Auditors thereon.

1{i). To receive, consider and adopt the Audited Consolidated Financial
Statement of the Company for the financial year ended 31t March 2023
together with the Reports of Auditors thereon.

2(i). To confirm interim dividend on equity shares for the financial year 2022-23.

2(ii). To declare dividend on Equity Shares for the financial year 2022-23.

2(iit). To declare dividend on 0.001% Class-B Compulsorily Convertible Preference
Shares for the financial year 2022-23.

3. To appoint a Director in place of Ms: Pushpa Bector (DIN; 02917318), who
retires by rotation and being eligible, offers herself for re-appointment.

SPECIAL BUSINESS:

4. To grant loan(s)/ give guarantee(s) or security(ies) and make investment(s)
in securities .

To consider and if thought fit, 1o pass with or without modification(s}, the
following resolution as a Special Resolution:

"RESOLVED THAT in supersession to the earlier shareholders' resolution dated

24t March 2021, pursuant to the provisions of Section 186 and other
applicable provisions, if any, of the Companies Act, 2013 read with the
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Companies (Meetings of Board and its Powers) Rules, 2014 (including any
statutory amendment(s), modification(s) or re-enactment thereof for the
time being in force) [‘the Act’], Aricles of Association of the Company,
subject to such approvals, consents and permissions, as may be necessary,
the consent of members of the Company, be and is hereby accorded to
the Board of Directors fo give, from time to time, any loan(s), advances,
deposits to any person(s), company(ies) or other body corporate(s); and/
or give guarantee(s) and/ or provide security(ies) in connection with loan(s)
to any company(ies), body corporate(s) or person(s); and/ or make
investment in shares, debentures and/ or other security(ies) of any other
body corporate(s) exceeding sixty percent of the paid-up share capital,
free reserves and securities premium account of the Company or one
hundred percent of the free reserves and securities premium account of the
Company, whichever is more, provided that the individual/ aggregate of
the loan(s) or guarantee(s) or security(ies), so given or fo be given and/ or
security(ies) acquired or to be acquired by the Company shall not
collectively exceed % 29,000 Crore (Rupees Twenty Nine Thousand Crore
only) at any point of fime.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is
hereby authorised fo do all such acts, deeds and things, as it may, in its
absolute discretion, consider necessary, expedient or desirable including
power fo sub-delegate, in order to give effect to this resolution.”

5. To lease and/ or create charge, lien, morigage, hypothecation efc.
exceeding 20% of the assets of the material subsidiary(ies)

To consider and if thought fit, to pass with or without modification(s), the
following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Regulation 24(é) of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, read with the applicable
provisions of the Companies Act, 2013 (including any statutory
amendment(s), modification(s) or re-enactment thereof for the time being
in force) and the Material Subsidiary Policy of the Company and in view of
the leasing business of office space, IT Park, IT SEZ and retail properties
carried on by the material subsidiaries of the Company namely, DLF Assets
Limited, DLF Power & Services Limited, DLF Emporio Limited, DLF info Park
Developers (Chennai) Limited and Paliwal Real Estate Limited confirmation

CIN: D45201HR2006PLCO36074; E-mail: office-business@dif.in; Website: www.dIf.in/dcedl/
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and the consent of members of the Company, be and is hereby accorded
to the Board of Directors to continue to lease and/ or create charge, lien,
mortgage, hypothecation and other encumbrances of any nature/ kind
whatsoever on the movable and Immovable assets of the material

- subsidiary(ies) (including ongoing/ concluded ftransactions of similar
nature), both present and future, wherever situated, in one or more
tranches, and at such time and on such terms and conditions and in such
manner as the Board of Directors may at its absolute discretion determine,
exceeding 20% of the value of the assets of such material subsidiaries on
an aggregate basis during any financial year. '

RESOLVED FURTHER THAT the Board of Directors of the Company be and is
hereby authorised to do all such acts, deeds and things, as it may, in its
absolute discretion, consider necessary, expedient or desirable including
power to sub-delegate, in order to give effect to this resolution.”

6. To pay remuneration to Mr. Lim Ming Yan, an Independent Director

To consider and if thought fit, to pcss with or without modification(s), the
following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Regulation 17(é)(ca) of the
Secuvrities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended read with shareholders
resolution dated 24t August 2021, consent of the members of the Company,
be and is hereby accorded for payment of profit related commission of
SGD 1,25,000 to Mr. Lim Ming Yan (DIN: 08346203), Independent Director of
the Company, being in excess of fifty percent of the total annual
remuneration payable to all Non-Executive Directors of the Company for
the financial year 2022-23.

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised
to do all such acts, deeds and things, as it may, in its absolute discretion,
consider necessary, expedient or desirable including power to sub-
delegate, in order to give effect to this resolution or as otherwise considered
by the Board of Directors to be in the best interest of the Company, as it may
deemfit.” '
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DLF Cyber City Developers Limited DLF&

Regd. Office: 10" Floor, Gateway Tower,
DLF City, Phase-lll, Gurugram- 122 002
Haryana, India

Tel.: (+91-124) 456 8900

7. To appoint Mr. Karun Varma as Whole-time Director, liable to retire by
rotation ‘

AN

To consider and if thought fit, to pass with or without modification(s). the
following resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 152 and other
applicable provisions, if any, of the Companies Act, 2013 ['the Act’] and the
rvles made thereunder, (including any statutory amendment(s),
modification(s) or re-enactment thereof for the time being in force), the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, provisions in the Articles of
Association, Nomination and Remuneration Policy of the Company, Mr.
Karun Varma (DIN: 07824983), who was appointed as an Additional Director
w.e.f. 1t June 2023, and who holds office up to the date of this Annual
General Meeting, in terms of Section 141 of the Act read with the Aricles of
Association of the Company and in respect of whom the Company has
received a notice in writing under Section 160 of the Act from ¢ member
proposing his candidature for the office of a Director, be and is hereby
appointed as a Director of the Company, liable to refire by rotation.

RESOLVED FURTHER THAT pursuant to the provisions of Section 196, 197, 198,
203, read with Schedule V and/ or other applicable provisions, if any, of the
Companies Act, 2013 ['the Act’] and the rules made thereunder (including
any statutory amendment(s), modification(s) or re-enactment thereof for
the time being in force), the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended,
provisions in the Arlicles of Association, Nomination and Remuneration
Policy, consent of the members of the Company, be and is hereby
accorded for the appointment of Mr. Karun Varma (DIN: 07824983) as a
Whole-time Director designated as Key Managerial Personnel of the
Company for a period of 3 (three) consecutive years with effect from 1st
June 2023 on the terms and conditions including remuneration as set-outin
the Explanatory Statement annexed to the Notice convening this meeting
including the remuneration to be paid in the event of loss or inadequacy of
profits in any financial year.

RESOLVED FURTHER THAT the terms and conditions of appointment and

remuneration specified in the Explanatory Statement may be revised,
enhanced, altered and varied from time to time, by the Board of Directors

CIN: U45201HR2006PLC0O36074; E-mail: office-business@dlf.in; Website: www.dIf.infdccd!/
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of the Company, including any Committee thereof (hereinafter referred to
as the “Board”), as it may, in its discretion deem fit, so as not to exceed the
limits as specified in Section 197 read with Schedule V to the Act including
any amendments, modifications made hereinafter in this regard.

RESOLVED FURTHER THAT the Board be and is hereby authorised to do ali
such acts, deeds and things, as it may, in its absolute discretion, consider
necessary, expedient or desirable including power to sub-delegate, in
order to give effect to this resolution or as otherwise considered by the
Board to be in the best interest of the Company, as it may deem fit."”

8. | To alter Articles of Assbciaﬁbn of the Company

To consider and if thought fit, fo pass with or without modification(s), the
- following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 5, 14 and other
applicable provisions of the Companies Act, 2013 read with the rules made
thereunder (including any statutory amendment{s), modification(s) or
re-enactment thereof for the time being in force) and subject to approvails,
permissions and sanctions from the appropriate authority, if any, Arficles of
Association of the Company be and is hereby altered as per details given
hereunder: ' '

(a) In Article 2.1, Definitions, the definition of “Debenture Holder Nominee”
shall be substituted with the following:

“Debenture Trustee Nominee” shall have the meaning ascribed to the
term in Arlicle 8.3.1;"

(b) The existing Article 8.3.1 shall be substituted with the following Article:

“The Board of the Company shall comprise of a total of 9 (nine) Directors.
The Board of the Company shall have 3 (three) Independent Directors who
shall be appointed in accordance with the provisions of the Act and, for
so long as applicable to the Company. in accordance with Reguiations 16
to 27 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended or

CIN: U45201HR2006PLCO36074; E-mail: office-business@d!f.in; Website: www.dIf.in/dcedl/
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supplemented from time to fime (“LODR Regulations”). For the purpose of
this Agreement, “independent Director” shall have the meaning given to
the term in Section 2(47) of the Act and, for so long as Regulations 16 to 27
of the LODR Regulations are applicable to the Company. under Regulafion
16{1)(b) of the LODR Reguiations. So long as required by Applicable Law,
1 (one) of the independent Directors on the Board of the Company shall
also be an independent director on the board of directors of DLF. The
Investor and DLF shall each be entitled to propose to the Company the
- name of 1 (one) Independent Director to the Board of the Company or
each member of the Group, to the extent thaf such members of the Group
are required under Applicable Law fo appoint Independent Directors.
DLF shall be entiled to propose to the Company the name of the third
independent Directfor on the Board of the Company and each member of
the Group. The said third independent Director shall, if so required under
Applicable Law, (i} in relation to the Company, also be an Independent
Director on the board of DLF, and (ii) in relation to members of the Group
(other than the Company), aiso be an independent director on the board
of the Company or DLF. The Company shall at all fimes have a managing
director who shall be a DLF Nominee so long as DLF is the single largest
Shareholider. If the office of managing director falls vacant for any reason,
DLF shall, so long as it is fhe single largest Shareholder, procure that a DLF
Nominee is appointed to such position in accordance with Applicable Law
within 1 (one) week of the office falling vacant, provided thaf the Investor
and DLF will support such abpoinfment in exercise of their Affirmative Vofe
Matters. Without prejudice fo the daforesaid, the Company and the
Subsidiaries shall at all imes have a manager (such ferm will have the
meaning ascribed under the Act), who shall be specifically charged with
the responsibility for the day-to-day affairs and compliance with
Applicable Law of the relevant member of the Group, in the event that
there is no mandatory requirement under the Act fo have a managing
director. If under Applicable Law, there is no requirement for the Board to
have more than 2 (iwo) Independent Directors, and there is no
requirement for 1 (one) of the Independent Directors on the Board of the
Company to also be an independent director on the board of directors of
DLF, then the Company shall only have 2 (lwo) Independent Directors and

CiN: U45201HR2006PLCO36074; E-mait: office-business@dif.in; Website: www.dif.in/dccdl/
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the Chairman (so long as such Chairman is not an Independent Director)
shall, in the event of an equality of votes cast for and against any -
resolution, have a casting vote. [The composition of the Board shall be
increased by appoiniment of any person nominated by the debenture
frustee(s) in terms of clause (e) of sub-regulation (1) of regulation 15 of the
Securities and Exchange Board of India (Debenture Trustees) Regulations,
1993. ("Debenture Trustee Nominee’).}]"”

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised
to do all such acts, deeds and things, as it may, in its absolute discretion,
consider necessary, expedient or desirable including power to sub-
delegate, in order to give effect to this resolution or as otherwise considered
by the Board of Directors to be in the best interest of the Company, as it may

deem fit.”
By order of the Board of Directors
For DLF Cyber City Developers Limited
Date: 19t July 2023 Company Secretary
Place: Gurugram ACS No.: 19?125

CIN: U45201HR2006PLCO36074; E-mail: office-business@dIf.in; Website: www.dIf.in/deedl/
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NOTES

1. The Ministry of Corporate Affairs ((MCA') vide its General Circular No. 10/2022
dated 28th December 2022, General Circular no. 02/2022 dated 5th May 2022,
General Circular No. 02/2021 dated 13t January 2021, General Circular No.
20/2020 dated 5th May 2020, General Circular No. 14/2020 dated 8t April 2020
and General Circular No. 17/2020 dated 13t April 2020 (collectively referred
to as 'MCA Circulars') permitted holding of the Annual General Meeting
('(AGM') through Video Conferencing ('VC') or Other Audio Visual Means
('OAVM'), without the physical presence of the members at a common
venue. Accordingly, in compliance with the provisions of the Companies Act,
2013 ('the Act') and the MCA Circulars, the AGM of the Company is being
held through VC/ OAVM. The deemed venue of the AGM shall be the
registered office of the Company.

2. Please note that the members who are desirous of afttending the AGM
through VC/ OAVM, may join the meeting by clicking on the link given below
or join through zoom meeting by entering 'Meeting ID' and 'password' given
below:

Link https://zoom.us/j/92459628810?pwd=0GtucjlyaE1GQzFwWIWd
DeVgvczNFQT09
Meeting ID | 924 5962 8810

Passcode | 467763

Members can join the 18th AGM through VC, 15 minutes before the scheduled
time of commencement of the Meeting and the facility shall be kept open till
the expiry of 15 minutes after the scheduled time of AGM.

3. Members are encouraged to join the AGM through laptops for better
communication. Further, Members will be required to use the Internet with a
good speed to avoid any disturbance during the meeting. Please note that
Members connecting from mobile devices or tablets or through laptop
connecting via mobile hotspot may experience Audio/ Video loss due to
fluctuation in their respective network. It is therefore recommended to use
stable Wi-Fi or LAN connection to mitigate any kind of aforesaid glitches.

CIN: U45201HR2006PLC036074; E-mail: office-business@dIf.in; Website: www.dIf.in/dccdl/
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4, Pursuant to the provisions of the Share Purchase and Shareholders Agreement
dated 270 August 2017 and the Articles of Association of the Company,
voting at a General Meeting shall be by way of poll. In line with the MCA
Circulars, the ballot paper is being circulated along with Notice of the
18 AGM. The Company has appointed Mr. Harsh Oberoi, Company
Secretary, in whole-time practice as Scrutinizer to scrutinize the polling process
in fair and transparent manner. Mr. Harsh Oberoi has given his consent tosuch
appointment. -

Members attending the AGM through VC/ OVAM are requested to convey
their vote by sending the duly filed and signed ballot paper on the items
considered in the AGM by sending email through their registered email
address with the Company, such emails shall be sent to the Scrutinizer at
harsh@oberoiassociates.com and/ or Company Secretary of the Company
at jain-priya@dif.in. ' :

5. The results shall be declared at the AGM post counting of votes.

6. Pursuant to the MCA Circulars, physical attendance of the Members is not
required at the AGM, and attendance of the Members through VC/ OAVM
will be counted for the purpose of reckeoning the quorum under Section 103
of the Act.

7. Pursuant to the applicable provisions of the Act, a member entitled to attend/
participate and vote at the AGM is entitled to appoint a proxy to attend and -
vote on his/ her behalf and the proxy need not be a Member of the
Company. Since this AGM is being held pursuant to the MCA Circulars
through VC/ OAVM, physical attendance of Members has been dispensed
with. Accordingly, the facility for appointment of proxies by the Members will '
not be available for the AGM and hence, the Proxy Form and Attendance
Slip are not annexed to this Nofice.

8. The Statement pursuant to Section 102 of the Act setting out the material facts
concerning the special business under Item Nos. 4 to 8 as set-out albbove to be
transacted at the meeting, is annexed hereto and forms part of this Notice.

CIN: U45201HR2006PLCO36074; E-mail: office-business@dIf.in; Website: www.dif.in/dccdl/
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9. The details of Directors seeking appointment/ re-appointment, in terms of the
Act {inciuding Secretarial Standard on General Meetings) and the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, are given in the
Corporate Governance Report and annexed hereto and form part of this
Notice.

10. As the 18" AGM is held through VC/ OAVM, the Route Map of the venue of
the meeting is not annexed to this Notice.

11. Corporate members are requested to send a scanned copy (PDF/ JPG
Format) of their Board Resolution/ power of attorney authorizing their
representatives to attend/ participate in the AGM through VC/ OAVM on their
behalf and to vote. The said resolution/ power of attorney shall be send to the
Company Secretary or to the Scrutinizer by e-mail through their registered
e-mail address at jain-priva@dlf.in or harsh@oberoiassociates.com.

12. Alankit Assignments Limited, having its Corporate Office at 4E/2,
Jhandewalan Extension, New Delhi-110055 is the Registrar & Transfer Agent
(RTA) of the Company.

13. Electronic copies of all the documents referred to in this Notice and the
Statement and statutory registers shall be available for inspection. All
shareholders will be able to inspect all documents referred to in the Notice
electronically without any fee from the date of circulation of this Notice up to
the date of AGM and also during the AGM. Members seeking inspection of
such documents can send an e-mail at jgin-priva@dif.in.

14. The meeting is being convened at a shorter notice with the consent in writing
from the members pursuant to Section 101{1) of the Act and Secretarial
Standard on General Meetings.

15. Members are requested to quote their DP ID, Client ID and email-id,
telephone/ mobile no. in all their correspondences.

CIN: U45201HR2006PLCO36074; £-mail: office-business@dIf.in; Website: www.dIf.in/dccdl/
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16. In case of any difficulties or if the members need any assistance with using the
technology after/before or during the meeting, the members may contact at
jain-priva@dif.in.

17. The payment of the dividend on equity and preference shares as
recommended by the Board, if approved at the AGM, will be made on or
before Friday, 1% September 2023.

The dividend, if declared at the meeting, will be paid, subject to deduction
of tax at source on or before Friday, 15t September 2023 toc those members or
their mandates, whose names appear in the Register of members or in the
record of depository as beneficial owners at the end of the business hours on
Friday, 28t July 2023 in the list of beneficial owners 10 be furnished by the
depository [National Securities Depository Limited) in respect of the shares
held in dematerialised form.

Pursuant to the Finance Act, 2020, dividend income is taxable in the hands of
shareholders w.e.f. 15t April 2020 and the Company is required to deduct tax
at source from the dividend paid to shareholders at the prescribed rates, for
various categories. The shareholders are requested to refer to the Finance
Act, 2020 and amendments thereof. The shareholders are requested to
update their PAN with the Company by sending an emai to
jain-priya@dlif.in  (Company Secretary of the Company] OR to
iksingla@alankit.com of Alankit Assignments Limited (RTA of the Company) OR
with their respective Depository Participants.

Resident individual shareholders who are noft liable to pay income tax can
submit a yearly declaration in Form No. 15G/ I15H along with a self- attested
copy of their PAN card, to avail the benefit of non-deduction of tax at source
by email to jain-priya@dlf.in (Company Secretary of the Company) OR to
jksingla@alankit.com of Alankit Assignments Limited (RTA of the Company) by
Friday, 28th July 2023, up to 5:00 P.M. (IST). Shareholders are requested to note
that if their PAN is not registered, the tax will be deducted at a higher rate of
20%. Further, no tax is required to be deducted, if aggregate dividend
distributed or likely to be distributed during the financial year to resident

CIN: U45201HR2006P1C036074; E-mail; office-business@dlf.in; Website: www.dif.in/dccdl/
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individual shareholder does not exceed 2 5,000/ - (Rupees Five thousand
only).

Non-resident shareholders can avail beneficial rates under tax treaty
between India and their country of residence, subject o providing necessary
documents i.e. No Permanent Establishment and Beneficial Ownership
Declaration, Tax Residency Certificate, Form 10F, any other document which
may be required to avail the tax treaty benefits. The aforesaid declarations
and documents be sent to jgin-priya@dif.in (Company Secretary of the
Company) OR to jksingla@alankit.com of Alankit Assignments Limited (RTA of
the Company] by Friday, 28" July 2023, up to 5:00 P.M. (15T}. Further, tax will
be deducted at the rate prescribed in the lower fax withholding certificate
issued under Section 197 of the Income-tax Act, 1961, if such valid certificate
is provided. ‘

18. In compliance with the MCA Circulars and SEBI Circular dated 5™ January
2023 read with SEBI Circular dated 13th May 2022 and SEBI Circular dated
157 January 2021, Notice of 18th AGM along with the Annual Report for the
financial year 2022-23 is being sent only through electronic mode to all
Members whose e-mail addresses are registered with the Company/ NSDL.
Members may note that the Notice and Annual Report for the financial year
2022-23 will alsc be available on the Company's website www.dIf.in/dccdl/,
and website of Stock Exchange i.e. BSE Limited at www.bseindig.com. A
franscript of the AGM shall also be available on the Company's website as
soon as possible.

CIN: U45201HR2006PLCO36074; E-mail: office-businass@dIf.in; Website: www.dIf.in/dccdlf
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Statement
(Pursuant to Section 102 of the Companies Act, 2013)

Item No. 4

In terms of the provisions of Section 186 of the Companies Act, 2013
(‘the Act'}, where giving of any loan or guarantee or providing any security in
connection with a loan any person or other body corporate or the acquisition of
securities of any other body corporate exceeds:

a) sixty percent of the aggregate of the paid-up capital, free reserves and
securities premium account; or
b] hundred percent of its free reserves and securities premium account.

whichever is more prior approval of the shareholders by means of passing a
Special Resolution shall be necessary.

The shareholders of the Company at their Extra-Ordinary General Meeting-held
on 24" March 2021 had authorized the Board of Directors to grant loan{s)/ give
guarantee(s) or provide securitylies) and make investment(s) in securities up to
an aggregate amount not exceeding ¥ 25000 crore {Rupees Twenty Five
Thousand Crore only). The said limit would be exhausted in view of the inter-
corporate loan(s), investment(s) and security{ies)/ guarantee(s) approved by the
Board of Directors in its meeting held on 239 March 2023.

In view of the future requirements of business and ensuring the Company’s
funding obligations towards subsidiary companies and others, it is proposed to
increase the limit by ¥ 4,000 crore and thus, obtain the shareholders’ approval to
authorize the Board of Directors to grant loan(s}/ advance(s)/ deposit(s}/ give
guarantee(s) or provide security(ies) to any person(s), companylies) or other
body corporate(s) and make investment{s} in securities of any other body
corporate(s) which shall not-individually/ collectively exceed % 29,000 crore
[Rupees Twenty Nine Thousand Crore cnly) at any point of fime.

None of the Directors, Key Managerial Personnel and/ or their relatives are
concerned or interested either financially or otherwise in the resolution set-out af
ftem No. 4.

The Board commends the resolution for approval of the members as a Special
Resolution.
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DLF Cyber City Developers Limited DLFéh

ltem No. 5

As per Regulation 24(6) of the SEBI (Listing Obligations and Disclosure
Requirements} Regulations, 2015, as amended ['SEBI Listing Regulations’]
approval of the shareholders by way of a special resolution is required for selling,
disposing and leasing of assets amounting to more than 20% of the assets of the
material subsidiary(ies) on an aggregate basis during a financial year.

Pursuant to Regulation 24 of the SEBI Listing Regulations read with Company's
Material Subsidiary Policy, the Company has five material subsidiaries namely
DLF Assets Limited, DLF Power & Services Limited, DLF Emporio Limited, DLF Info
Park Developers (Chennai) Limited and Paliwal Real Estate Limited. The Company
holds 100% equity shareholding in these material subsidiaries except DLF Info Park
Developers (Chennai) Limited in which the Company holds 99.99% equity
shareholding. These material subsidiaries are in the business of development,
leasing and maintenance of office space, IT Park, IT SEZ and retail properties in
the ordinary course of their business and have built a strong base of leased assets.
These companies have over the last decade created a huge platform of annuity
assets and continue to grow its annuity income.,

Accordingly, in addition to continue to carry on their leasing business, these
material subsidiaries may be reqguired to create charge, lien, mortgage,
hypothecation and other encumbrances of any nature/ kind on their movable
and immovable assets to secure borrowings in favour of third party(ies) such as
bank(s), financial institution (s}, non-banking financial company(ies) and any other
person(s}, as may be required from time to time, in one or more tranches, in the
course of their business, which may exceed 20% of the value of the assets of the
relevant material subsidiary on an aggregate basis during a financial year.,

Shareholders vide their resolution dated 30t June 2014 had already provided their
consent to the Board of Directors to create mortgage and/ or charge on any or
all movable and immovable assets of the Company to secure the borrowings in
terms of Section 180(1){a} of the Companies Act, 2013.

However, in view of the requirements of Regulation 24(6) of the SEBI Listing
Regulations, approval of the shareholders by way of a special resolution is being
sought to enable the material subsidiaries to continue o lease or create charge,
- mortgage, hypothecation and other encumbrances of any nature/ kind on all or
any of the movable and/ or immovable assets, both present and future,

15
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exceeding 20% of the value of assets of such material subsidiaries on an
aggregate basis during a financial year.

None of the Directors, Key Managerial Personnel and/ or their relatives are
concerned or interested either financially or otherwise in the resolution set-out at
ltem No. 5.

The Board commends the resolution for approval of the members as a Special
Resolution.

Item No. é

The members may please note that members of the Company vide their Special
Resolution dated 26t August 2021 re-appointed Mr. Lim Ming Yan (DIN: 08346203)
as an Independent Director of the Company to hold office for a second term of
five (5) consecutive years w.e.f. 1st February 2022 with entitlement of profit related
commission of SGD 1,25,000 p.a., in such proportion and in such manner as may
be decided by the Board of Directors and such payments shall be made out of
the profits of the Company for each financial year till the expiry of his second
tenure as an Independent Director of the Company.

Given the background, enriched experience and confributions made by Mr..Lim
Ming Yan during his tenure, the Board of Directors have approved to pay profit
related commission of SGD 1,25,000 to Mr. Lim Ming Yan, Independent Director
for the financial year 2022-23.

Regulation 17(6)(ca) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended,
mandates a company to obtain consent of the Members by way of a Special
Resolution if the remuneration payable to a single Non-executive Director in a
vear exceeds fifty percent of the aggregate remuneration payable to all
Non-Executive Directors taken together. The members of the Company vide
Special Resolution at their AGM held on 8th August 2022 had approved the annuadl
remuneration to Mr, Lim Ming Yan which exceeded fifty percent of the total
annual remuneration paid to all Non-executive Directors for the financial year
2021-22.
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Accordingly, approval of Members by way of a Special Resolution is sought, to
the resolution as set-out at ltem No. 6 of the notice, gpproving the annual
remuneration payable to Mr, Lim Ming Yan for financial year 2022-23, as set-out
above, which exceeds fifty percent of the total annual remuneration payable to
all Non-executive Directors.

Mr. Lim Ming Yan, Independent Director, is interested in the resolution as set-out
at item no. 6.

Save and except the above, -none of the other Directors, Key Managerial
Personnel and/or their relatives are concerned or interested either financially or
otherwise in the resolution set-out at ltem No. 6.

The Board commends the resolution for approval of the members as a Special
resolution.

ltem No. 7

Pursuant to the provisions of Section 161 of the Companies Act, 2013 (‘the Act’)
read with the rules made thereunder, SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended and the Articles of Association
("AOA") of the Company, on the recommendation of the Nomination and
Remuneration Committee, Mr. Karun Varma (DIN: 07824983) was appointed as
an Additional Director of the Company with effect from 13t June 2023.
Accordingly, he shall hold office up to the date of this Annual General Meeting
(‘AGM).

The Company has received a notice in writing under the provisions of Section 160
of the Act from a member proposing the candidature of Mr. Karun Varma for the
office of Director of the Company, liable to retire by rotation.”

Mr. Karun Yarma has given a declaration to the effect that he is not disqualified
from being appointed as a Director in terms of Section 164 of the Act and has
given his consent to act as a Director in accordance with Section 152 of the Act.

Further, the Board of Directors of the Company, at its meeting held on
101" May 2023, subject to the approval of the members of the Company,

appointed Mr. Karun Varma as Whole-time Director for a period of 3 (three}
consecutive years with effect from 15t June 2023, on the terms and conditions
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_-including remuneration as recommended by the Nomination and Remuneration
Committee (the '‘NRC') and approved by the Board.

it is proposed to seek members' approval for the appointment of and
remuneration payable to Mr, Karun Varma as Whole-time Director in terms of
applicable provisions of the' Companies Act, 2013.

Mr. Karun Varma aged 51 years. is a seasoned commercial real estate
professional with over 26 years' experience. He has held numerous leadership
roles with reputed organizations like Jones Land LaSalle (JLL) and Cushman &
Wakefield (C&W). In C&W, he was Managing Director-Bangalore, overseeing the
C&Ws commercial real estate business in South India.

Mr. Varma joined the Company in 2016 and has held the role of Head, Office
Business for the Company's North Portfolio of approximately 25 million square feet
with focus on portfolio expansion and oversight of business operations.

Mr. Varma is passionate about asset management, customer experience
enhancement, research & business analytics, and capital market. Mr. Varma is
an economics graduate from Delhi University and a postgraduate in
Management. Mr. Varma is also an alumnus of the Harvard Business School.

Broad particulars of the terms of appointment and remuneration payable to
Mr. Karun Varma are as under:

(A} Remuneration:

. Basic Salary | 2 5,29,587/- per month
Il. Benefits, Perquisites and Allowances
Category ‘A’
qa. Housing/ House Rent Allowance T 2,64,794/- per month
b. Personal Allowance ¥7.13.722/- per month
d. | Superannuation/ SAF Allowance ¥ 79.438/- per month
e. Hard Furnishing OR ¥ 25,000/- per month
Hard Furnishing Allowance in  lieu
thereof :
f. Guaranteed Incentive ¥ 18,28,835/- per month
Category ‘B’
qQ, rConTribu’rion to Provident Fund | As per applicable law
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b. Gratuity Gratuity payable shall not
exceed half month's saiary for
each completed vyear of
service, as per applicable law.

Category 'C’

a. Provision of Company's maintained | ¥ 1,73,436/- per month
chauffeur driven car/ Car Hire/ Lease
and/ or Conveyance Allowance
b. Housing Loan As per rules of the Company.
Any tax on computational/
notional value of interest, due
to any Income Tax guidelines/
rules for the time being in force,
would be on his account.
C. Communication Facilities Expenses on communication
- facilities will be reimbursed/
borme as per policy of the
Company and will not be
treated as perquisites.
d. Personal Accident and Medical | As perrules of the Company.
Insurance
e. Earned/ Privilege Leave As per rules of the Company.

(B) Reimbursement of Expenses:

Reimbursement of actual cut-of-pocket and entertainment expenses
incurred in connection with the business of the Company; expenses on
traveling, boarding and lodging shall be reimbursed, as per policy of
the Company and not considered as perquisites.

(C) General:

(i) As an employee, any payment of incentives will be as per the
‘Leqsing Incentive Scheme for Offices’ or such other policy of the
Company, as may be applicable, and linked to actuadl
achievement of prescribed criteriafs).

(i) The employee's actual incentives will be calculated and the
balance incentive will be paid after adjusting the incentive amount
already paid with the monthly salary as Guaranteed Incentive.
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(i) Mr. Karun Varma will perform his duties as such with regard to all
work of the Company and will manage and attend to such business
and carry out the orders and directions given by the Board/
Managing Director from time to time in all respects and conform to
and comply with all such directions and regulations as may from
time to time be given and made by the Board/ Managing Director
and the functions of the Whole-time Director will be under the
overall authority of the Managing Director ond shall work under the
superintendence and control of the Board. As long as he functions
as Whole-time Director, he shall not be paid any sitting fees to
attend the meeting of the Board and/or Committee(s) thereof.

{iv} He shall adhere to the Code of Conduct of the Company and the
holding Company. _

(v] If at any time, Mr. Karun Varma ceases to be Director of the
Company for any cause whatsoever, he shall also cease to be the
Whole-time Director of the Company.

Perquisites, benefits and allowances shall be evaluated, wherever applicable, as
per the provisions of the Income-tax Act, 1961 or any rules made thereunder or
any statutory modification(s) orre-enactment thereof. in the absence of any such
Rules, perquisites and allowances shall be evaluated at the actual cost.

The total remuneration inclusive of salary, benefits, perquisites, allowances, efc.
payable 1o Mr. Karun Varma shall not exceed the limits specified in Section 197,
198 read with Schedule V to the Act.

Notwithstanding the foregoing but subject to the provisions of the Act, where in
any finoncial year during the currency of the tenure of Mr. Karun Varma, the
Company has no profits or its profits are inadequate, the above-mentioned
remuneration and subsequent revisions, if any, wil be paid as minimum
remuneration. '

Mr. Karun Varma satisfies all the conditions as set-out in Part | of Schedule V to the
Act as also conditions set-cut under Section 196(3} of the Act for being eligible for
his appeintment.

The above may be treated as a written memorandum setting-out the terms of
appointment of Mr. Karun Varma under Section 190 of the Act.

CIN: U45201HR2006PLCO36074; E-mail: office-business@dif.in; Website: www.dlf.infdccdl/

20



DLF Cyber City Deveiopers Limited DLF&

Regd. Office: 10" Floor, Gateway Tower,
DLF City, Phase-ill, Gurugram- 122 002
Haryana, India

Tel.: (+91-124) 456 8900

Mr. Karun Varma shall not be paid any sitting fees to attend the meetings of the
Board ond/or Committee(s) thereof.

The details of appointment of Mr. Karun Varma in terms of the Act {including
Secretarial Standard-2 on General Meetings} and the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015, are annexed hereto and form part of
this Notice. '

Mr. Karun Varma, Director, is interested in the resolution as set-out at ltem No. 7.
Save and except the above, none of the other Directors, Key Managerial
Personnel and/or their relatives are concerned or interested elther financially or
otherwise in the resclution set-out above.

The Board commends the resolution for approval of the members as an Ordinary
resolution.

Item No. 8

The Securities Exchange Board of India ({'SEBI') vide its notification dated
2rd February, 2023, bearing reference number SEBI/LAD-NRO/GN/2023/119 (“SEBI
Notification”), amended the Securities and Exchange Board of India (Issue and
Listing of Non-Convertible Securities) Regulations, 2021 {“SEBI NCS Regulations™)
wherein it mandated that Articles of Association ("AOA") of an issuer of debt
securities should contain a clause authorizing the Board of Directors of such issuer
company to appoeint a person nominated by the Debenture Trustee(s) in terms of
Regulation 15(1){e) of the Securities and Exchange Board of India {Debenture
Trustees) Regulations, 1993 as a Director on its Board.

Further, in case AQA of issuer companies whose debt securities are already listed
on the date of SEBI Notification does not contain a provision for appointing a
Nominee Director by Debenture Trustee then such issuer companies should
amend their AOA on or before 30t September 2023.

Members are requested to note that the Company has issued debt securities
under SEBI NCS Regulations. Further, the existing AOA of the Company contains
the provision with respect to appointment of Director nominated by the
Debenture Holder(s) but does not contain any provisions with respect to
appointment of Director nominated by the Debenture Trustee in terms of
Regulation 15{1){e) of the Securities and Exchange Board of India {Debenture
Trustees) Regulations, 1993, Considering the above, the Board of Directors of the
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Company vide resolution dated 19" July 2023, subject to the approval of the
members of the Company, inter-alia approved amendment to the ACA of the
Company to include provisions for the appointment of Nominee Director by the
Debenture Trustees. Members are requested to note that approval of the
members of the Company is required in terms of Section 14 of the Act for
alteration to the AQA of the Company. '

A copy of the revised Articles of Association of the Company together with the
proposed alterations would be available for inspection electronically.

None of the other Directors, Key Managerial Personnel ond/br their relatives are
concerned or interested either financially or otherwise in the resolution set-out at
ltem No. 8.

The Board commends the resolution for approval of the members as a Special

resolution.
By order of the Board of Directors
For DLF Cyber City Developers Limited
Date: 19 July 2023 Company Secretary
Place: Gurugrom - ACS No.: 1‘%925
b
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Detaqil of Directors seeking appointment/ re-appointment at the AGM

- [In pursuance of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended and Secretarial
Standard on General Meetings]

also an alumnus of the
Harvard Business School.

Name Ms. Pushpa Bector Mr. Karun Varma

Age: 57 years 50 years

DIN: 02917318 07824983

Quadlifications: Graduated from Oberoi| Graduated from Delhi
Centre for Learning and | University and Q
Development. Ms. Bector is | postgraduate in

Management. Mr. Varma
is also an alumnus of the
Harvard Business School.

Experience:

Given in corporate
governance report
forming part of the Annual
Report for the financial
year 2022-23

Given in the staotement
to Item No. 7 forming
part of this Notice

Terms and Conditions of
appointment/
re-appointment:

Director, liable to retire by
rotation

Given in the statement
to ltem No. 7 forming
part of this Notice

Details of remuneration
sought to be paid, if any:

Not Applicable

Given in the statement
to ltem No. 7 forming
part of this Notice

Details of remuneration

She has not- drawn any

~ ¥ 3,703,835/- per month

Directors and

KMP(s):

other ;

last drawn: remuneration  from the

Company
Date of first appointment | 25.01.2021 01.06.2023
on the Board:
-Shareholding in the | NIL NIL
Company:
Relationship with other | NIL NIL
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Number of Board | 6 outof 6 Not Applicable
Meetings attended
during the financial year
2022-23:
Other Directorship(s): 1. DLF Assets Limited; 1. DLF Assets Limited;
2. DLF Promenade Limited; | 2. DLF Power & Services -
3. DLF City Centre Limited; Limited;
4. Paliwal Real Estate | 3. DLF City Centre
Limited; _ Limited;
5. DLF Power & Services | 4. DLF Info City
Limited; Developers
6. Nambi Buildwell Limited; (Chandigarh) Limited;
7. Fairleaf Real  Estate and
Private Limited; 5. Fairleaf Real Estate
‘8. DLF Emporio Limited; and Private Limited.
9. Shopping Centres

Association of India. .
Commiltee Positions in | 1. DLFPromenade Llimited—- | 1. DLF Power & Services

other companies: Chairperson of Limited — Member of
Corporate Social Corporate - Social
Responsibility Responsibility
| Committee Committee
2. DLF Emporio Limited - | 2. DLF Info City
Member of Corporate Developers
Social” Responsibility (Chandigarh) Limited
Committee - Member of
Corporcte Social
Responsibility
Committee
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DIRECTORS' REPORT
Dear Members,

The Board of Directors have pleasure in presenting their 18t Annual
Report on the business and operations of the Company, together with
the audited financial statements for the financial year ended
31st March 2023.

Financial and Operational Highlights

The performance of the Company for the financial year ended
31st March 2023 is as under:

. (T in crore)
. Consolidated - Standalone

Particulars

2022-23 | 2021-22 | 2022-23| 2021-22
Totalincome 5,409.61 | 453284 2,752.24 | 2,496.4]
Total expenses 3,455.01 | 3,137.21 | 1,621.87 | 1,368.92
Profit before exceptional| -
items and tax 1,954.60 1,395.63 | 1,130.37 | 1,127.49
Excepftiondlitems (net) 9.48 (2.09) - -
Profit before tax 1,964.08 | 1,393.54 | 1,130.37 | 1,127.49
Less: Tax expenses 567.95 378.65 167.00 145.74
Profit after tax 1,396.14 | 1,014.89 963.37 981.75
Share of profit in joint
venture [net of taxes) . ] ] ] )
Profit for the year 1.396.14 | 1,014.89 963.37 $81.75
Other Comprehensive
Income 32.85 (13.14) (0.07) 0.15
Total Comprehensive 1,428.99 | 1,001.73| 963.30|  981.90
Income :

£ e

Financial Performance Review and Analysis m/ @V

Consolidated financials

During the financial year 2022-23, consolidated fotal income has
increased from ¥4,532.84 crore (previous year) to ¥ 5,409.61 crore
(current year). It was mainly: due to increase in rental from existing
malls and offices and comfnencement of rentals fromm DLF Downtown
(Block 2 & 3), Gurugram::Total expenses of the Company have
g increased from ¥ 3,137.21 crore (previous year) to ¥ 3,455.01 crore
{current year) mainly due to increase in maintenance overheads and
other employee costs. The consolidated net profit (total
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comprehensive income) for the year stood at ¥ 1,428.99 crore (current
year) as against ¥ 1,001.73 crore in the previous financial year.

Standalone financials

During the financial year 2022-23, standalone total income has
increased from ¥ 2,496.41 crore (previous year) to T 2,752.24 crore
(current year) mainly because of increase in rental from existing mails
and offices, service and other operational income. Total expenses
have increased from T 1,368.92 crore {previous year) to ¥ 1,621.87
crore (current year) mainly due to increase in facility maintenance
expenses, finance and employee costs. Standalone profit before .
excepftional items and tax increased from ¥ 1,127.49 crore (previous
year) to  1,130.37 crore (current year). The standalone net profit (total
comprehensive income) of the Company stood at T 963.30 crore
against Z 981.90 crore in the previous financial year.

Review of Operations/ Future Outlook

As on 315t March 2023, the total operational portfolio of the Company
and its subsidiaries (‘DCCDL Group') stands at ~ 39.6 milion square
feet {msf.) and the porifolio under construction is ~ 5.4 msf. The
Company continued to build high quality commercial space viz.
DLF Downtown in Gurugram and in Chennai.

During the financial year 2022-23, the Company has collected 100% of

bilings to Office tenants and 103% bilings to Retail tenants.
" The year-end occupancy at Offices and Retail stands at 89% and 98%,

respectively. '

Offices real estate activity-maintained a steady momentum in 2022.
Q4 2022-23 reflected some deferment in decisions for workspace take-
up in T/ Tes primarily due to US banking crisis and inflation. Global
Capability Centres {*GCCs’) continue to grow/ consolidate their
portfolios in India.

Covid impacted consumer behaviour and changed the way
consumers shop in the malls. Consumption trends exhibited a strong
rebound during the year. Across portfolio, the trading density
increased by 15% - 30% as compared to pre-covid levels, whereas
average footfalls have reached ?1%. It shows more serious and
planned shopping is done in the malls. Consumption trends exhibited
a strong rebound during the year with international luxury segment,
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fashion, accessories, jewellery and watches exhibiting the strongest
recovery with trading density surpassing pre-covid levels.

Indian offices market offers global competitive advantage in terms of
quality supply at reasonable costs. Moreover, the availablility of skilled
manpower will continue to ensure india as a preferred offshore service

destination.

Given the backdrop of these strong fundamentals, your Company
continues to maintain a positive outlook towards this segment and
remains focused on growing its portfolio with the addition of quality
assets at established locations. Development of new assets viz.
DLF Downtown in Gurugram and Chennai remains on track.

The Company remains focused on upgrading its assets & technology
to ensure tenant safety, comfort and providing sustainable ecosystem
for all its stakeholders. it has taken several initiatives in terms of
enhancing the air guality and ventilation fo improve the overall office
occupier experience.

The Company believes that it needs to empower communities through
an integrated and holistic approach for a sustainable impact. The
Company and its subsidiaries undertook environmental, healthcare,
and educational social initiatives through DLF Foundation and DLF
QEC Trust. All the social work carried cut as part of these initiatives was
in partnership with the Government, civil society, subject matter
experts, and partner NGO's by designing and implementing
interventions with a resolve to address development challenges and
create an inclusive society. The Company's unwavering commitment
to fransforming communities has been manifested through the diverse
projects undertaken in the last financial year.

Continuing its commitment towards community welfare, the Company
has undertaken various impact driven projects through s
implementing agencies: DLF Foundation, DLF Q.E.C. Educationdl
Charitable Trust, and DLF Q.E.C. Medical Charitable Trust. These
entities have played a pivotal role in the implementation and the
delivery of developmental initiatives across multiple domains, leaving
a lasting imprint on society. The development projects were planned
and implemented in the areas of Environment Sustainability,
Healthcare, and Education.

In the area of Environment Sustainability, the Company aims to crecte
a sustainable environment for current and future generations and has
undertook various greening and plantation projects.
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The Company and its subsidiaries have all through the pandemic
taken proactive measures through DLF Foundation to address the
COVID-19 outbreak and provide relief. During the first wave, the
DLF Foundation collaborated with various state governments, district
administrations, medical service providers, hospitals, and stakeholders
to provide support to those in need. The efforts encompassed various
aspects, including ensuring access to food, delivering medical relief,
providing safety equipment such as oxygen cylinders, PPE kits etc.,
organizing vaccination camps, and facilitating mental health
counselling sessions amongst others.

Sustainabili

As a responsible corporate citizen, your Company has incorporated
sustainability as an integral part of its business and operations. Your
Company plays its part in providing safe and sustainable ecosystem
for all its stakeholders. Your Company continues to make dedicated
efforts to create and maintain sustainable ecosystem as well as
promote inclusive growth. The entire existing Offices and Retail
portfolio eligible for US Green Building Council LEED certification is LEED .
Platinum certified. The Company continues to strive towards creating
new products with a similar philosophy.

As a testimony for its ESG (environment, social and governance)
initiatives, your Company has scored a 5 Star rating by Global Real
Estate Sustainability Benchmark (GRESB), a global rating agency in
sustainability benchmarking for real estate companies. Your Company
has also been ranked 2" out of 7 [Asia/ Office/ Non-listed) under
Development category.

As a further testament to our commitment, the Company has
achieved a unique milestone of “LEED Zero water” for potable water
use balance of zero over a period of 12 months. In India, DLF is the first

- organization to achieve LEED Zero water cerfification and the only
organization to have LEED Zero water certified for ~ 40 million sq. ft.
space.

‘DLF Cyber City, Hyderabad' has achieved TRUE Platinum certification
and LEED Zero waste. DLF is the first developer in India to be awarded
LEED Zero Waste Certification.

‘DLF Cyber City, Gurugram’ has achieved the LEED for Cities Platinum
Certification. DLF Cybercity India is the first developer owned
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Community in the world to certify on LEED v4.1 for Communities:
Existing rating System at the Platinum Level.

DLF's entire portfolio including all commercial and retail buildings are
WELL Health Safety Rating certified.

In a report by the US Green Building Council, India was ranked third in
the world having LEED (Leadership in Energy and Environment Design)
green buildings. Focus on greater deployment of technologies that
enhance sustainability is high among occupiers & landlords as
demand for quality space continues to improve. Close to 25% of
India’'s existing grade-A office spaces are currently LEED certified, the
pace of fransitioning towards sustainability is likely to be higher.

Your Company has equipped Offices with state of-the-art Minimum
Efficiency Reporting Value (MERV) 14 air-filiration technology [which is
one level higher than MERV 13, recommended by American Society
of Heating, Refrigerating and Air-Conditioning Engineers (ASHRAE])].
Your Company has also equipped state of-the-art air purifier with HEPA
filter technology installed in common area of Malis for air guality
improvement. This is a testament to our relentless focus on the health
and safety of our occupants.

Dividend

(a) Equity Shares

Your Board of Directors has declared an interim dividend at the rate of
¥ 3.00/- per equity share on 2,26,41,67,714 equity shares of Z 10/- each
amounting to ¥ 6,79,25,03,142/- for the financial year 2022-23.

Based on the Company's performance, the Board of Directors has
recommended final dividend of ¥ 0.30/- per equity share on
2,26,41,67.714 equity shares of ¥ 10/- each aggregating fo
T 67.,92,50,314/- for the financial year 2022-23, payable o those
shareholders, whose names appear in the Register of Members/
Beneficial ownership list provided by the depositories on the record
date. '

(b) 0.001% Class-B Comp‘ulsorily Convertible Preference Shares
(Class- B CCPS)

Your Board has recommended - @ dividend of
¥ 0.0001/- per 0.001% Class B CCPS of ¥ 10/- each on 1,98,73,143,
0.001% Class B CCPS, amounting to 2 1,987/- for the financial year
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2022-23, payable to those Class B CCPS holders, whose names appear
in the Register of Members/ Beneficial ownership list provided by the
depositories on the record date.

(c) Class-B Equity Shares

During the financial year under review, no dividend is declared on
Class-B Equity Shares.

Share Capital

There is no change in ’rhe shore capital of the Company during ’rhe
financial year under review, '

Material Chang' es and Commitment

There were no material changes and commitments affecting the
financial position of your Company which has occurred between the
end of the financial year to which the financial statement relcn‘es and
the date of this Repor’r

Changes in the nature of Business

There has been no change in the nature of business during the
financial year under review.

Debentures and Listing at Stock Exchange

During the financial year under review, the Company has issued and
allotted 5,000 senior, listed, rated, secured, redeemable, transferable,
rupee denominated, non-convertible debentures (secured NCDs) on
a private placement basis aggregating up to ¥ 500 crore (Rupees Five
Hundred crore only) to ICICI Bank Limited and 11,500 senior, listed,
rated, secured, transferable, redeemable, rupee denominated,
non-convertibie debentures {secured NCDs} on a private placement
basis aggregating up to ¥ 1,150 crore {Rupees One Thousand One
Hundred Fifty Crore only) to Standard Chartered Bank.

The said secured NCDs are listed on ’rhe Wholesale Debt Market
(WDM) segment of BSE Limited.
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Payment of Listing Fee

Annudl listing fee for the financial year 2023-24 has been/ is being paid
to BSE Limited in connection with the listed non-convertible
debentures.

Transfer to Reserves

Your directors do not propose fto transfer any amount to general
reserves during the financial year under review. In terms of the
provisions of Section 71 of the Act read with Rule 18(7)(b)(iii}(B} of the
Companies (Share Capital and Debentures) Rules, 2014, Debenture
Redemption Reserve is created for privately placed debentures issued by
Company and requisite amount was fransferred to Debenture
Redemption Reserve.

Credit Rating

During the financial year under review, the credit rating agencies,
rated our bank facilities and other debt programs, the details of which
are posted on our website www.dif.in/dcedl/.

ICRA Limited has assigned its [ICRA] AA (Positive) rating to the
non-convertible debentures of ¥ 700 crore and ¥ 1,150 crore issued by
the Company.

CRISIL Ratings Limited has assigned its ‘CRISIL AA/Stable’ rating to the
non-convertible debentures of T 500 crore and T 1,000 crore issued by
the Company.

All of the above ratings indicate a high degree of safety with regard
to timely payment of interest and principal. The Company has placed
on its website all credit ratings obtained.

Public Deposits | N

During the year under review, the Cdmpony has neither invited nor
accepted/ renewed any public deposits from the public.

Holding Company

DLF Limited continues to be the holding company and Rajdhani
Investments & Agencies Private Limited is the ultimate holding
company of_your Company.
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Conservation of Energy, Technology Absorption and Foreign Exchange
Earnings and Outgo . .

The information on conservation of energy, technology absorption
and foreign exchange earnings and outgo, as stipulated under
Section 134(3)(m) of the Companies Act, 2013 (‘the Act’) read with
Rule 8(3} of the Companies (Accounts} Rules, 2014, as amended, is
given at Annexure-A hereto and forms a part of this Report.

Scheme of Amalgamation/ Arrangement

During the financial year under review, a Composite Scheme of
Arrangement {‘the Scheme’), involving {a) merger/ amalgamation of
DLF City Centre Limited, DLF Lands India Private Limited, DLF Info City
Developers (Kolkata) Limited, DLF Emporio Limited into and with
DLF Cyber City Developers Limited (‘DCCDL'); and {b) demerger and
vesting of SEZ undertakings of DLF Assets Limited situated at Silokhera,
Hyderabad and Chennai ('SEZ Undertakings') into DCCDL (hereinafter
referred to as the ‘Applicant Companies’), was approved by the
Board of Directors in its meeting held on 22nd July 2022, in respect of
which first motion application was jointly filed by the Applicant
Companies with the Hon'ble National Company Law Tribunal,
Chandigarh ('NCLT’) on 24t February 2023. The matter is pending
before the Hon’ble NCLT. The appointed date as per the Scheme is
,opening hours of 15t April 2022.

Subsidiaries, Associates, Jomf Ventures and Consolidated Financial
Statements

As on 31t March 2023, your Compony had 13 (thirteen) subsidiary
companies in terms of the provisions of the Act and the rules made
thereunder. During the year under review, no company has become
or ceased to be a subsidiary or joint venture of the Company.
Subsequent to the financial year, Suncloud Solar Private Limited
became associate company of the Company w.e.f. 2nd May 2023.

Pursuant to the provisions of Section 122(3) of the Act and the
Securities and Exchange Board of India [Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ('SEBI Listing
Regulations'), the consolidafed financial statements of the Company
were prepared by the Company in accordance with the applicable
Indian Accounting Standards, which form a part of the Annual Report.
A statement containing salient features of the financial statements of
the subsidiaries, joint ventures and associates of the Company in the
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prescribed Form AOC-1, as required under the Companies (Accounts)
Rules 2014, as amended, forms part of the Notes to the financial
statements. The highlights of the performance of subsidiaries, joint
ventures and associates and their contribution to the overal
performance of the Company are included and form part of the
Annual Report,

Pursuant to the provisions of the Act and SEBI Listing Regulations, the
audited financial statements of the Company including consolidated
financial statements, auditors’ report and other documents required to
be attached thereto will be circulated to the members, to every
debenture trustee and other persons entitled to receive so along with
the Notice of Annual General Meeting. The same are also available at
the website of the Company and can be accessed ot
https://www.dlf.in/dcecdl/. The financial statements of the subsidiaries
of the Company are available for inspection at the registered cffice of
the Company during working hours till the date of the Annual General
Meeting.

Material Unlisted Subsidiary(ies)

In terms of the provisions of the SEBI Listing Regulations, your Company
has a policy for determining ‘Material Subsidiary’ and the said policy is
available on the - Company's website at
https://www.dif.in/dccdl/policy/material subsidiary policy.pdf.

Based on the financials for the year ended 315t March 2023, your
Company has five material unlisted subsidiaries namely, DLF Assets
Limited, DLF Emporio Limited, DLF Power & Services Limited, DLF Info
Park Developers {Chennai} Limited and Paliwal Real Estate Limited.

Corporate Governance Report

In compliance with the SEBI Listing Regulations and the circular dated
It October 2021 issued by BSE Limited, the Corporate Governance
Report, as stipulated under Regulations 17 to 27 and Paragraphs C, D
and E of Schedule V of the SEBI Listing Regulations, is given at
Annexvure-B and forms part of the Annual Report.

The requisite certificate from S.R. Batlboi & Co. LLP, Chartered
Accountants, confirming compliance with the conditions of corporate

governance as stipulated under the SEBI Listing Regulations is
attached to the Corporate Governance Report.
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Directors’ Responsibility Statement

In terms of the provisions of Section 134{5) of the Acl, your Directors
confirm that for the financial year 31t March 2023:

(@) in the preparation of the annual accounts, the applicable
accounting standards had been followed along with proper
explanation relating to material departures;

(b) they have selected such accounting policies and applied them
consistently and made judgments and estimates that are
reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company at the end of the financial year
and of the profit of the Company for that period;

(c) they have taken proper and sufficient care for the maintenance
of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities;

(d) they have prepared the annual accounts on a going concern
basis; and

(e) they have devised proper systems to ensure compliance with the
provisions of all applicable laws and ‘that such systems are
adequate and operating effectively.

Declaration by Independent Directors

The Independent Directors have given declarafion to the Company
under Section 149(7) of the Act that they meet the criteria of
independence as given in Section 149(6} of the Act read with rules
made thereunder and Regulation 14{1){b) of the SEBI Listing
Regulations and were independent of the Management and their
names have been included in the database of Independent Directors,
as prescribed in the Act. The Independent Directors in their disclosures
have confirmed that they are not aware of any circumstances or
situation which exists or may be reasonably anticipated that could
impair or impact their ability to discharge their duties. Based on the
disclosures received from Independent Directors, the Board is of the
opinicn that the Independent Directors are independent of the
management and possess highest standards of integrity, requisite
expertise and experience (including proficiency) required to fulfill ’rhe|r
duties as Independent Directors.
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Confirmation by Directors regarding Directorship/ Committee Positions

Based on the disclosures received, it is confirmed that none of the
Directors on the Board holds directorships in more than ten public
companies or Chairpersonship of more than five committees and
none of the Independent Directors served as an Independent Director
on more than seven listed entities as on 31st March 2023. Further, no
Whole-time Director served as an Independent Director in any other
listed company. Necessary disclosures regarding directorship and
Committee positions in other public companies as on 315 March 2023
have been made by the Directors and have been reported in the
Corporate Governance Report and form a part of this Report.

Cerlification from Company Secretary in Practice

A cerfificate has been received from Ashu Gupta & Co., Company
Secretaries in practice, cerlifying that none of the Directors on the
Board of the Company had been debarred or disqualified from being
appeointed or continuing as Directors of companies by SEBI, Ministry of
Corporate Affairs or any such other Statutory/ Regulatory authority.

Board and its Committees

The Board of Directors met six times during the financial year 2022-23.
The details on the composition of the Board, its Committees, terms of
references,meetings held and related attendance are provided in the
Corporate Governance Report and form part of the Annual Report.

Auditors and Auditors' Reports

S.R. Batliboi & Co. LLP [301003E/ E300005], Chartered Accounfants
were re-appointed as the Statutory Auditors of the Company to hold
office for a second term of five consecutive years starting from the
conclusion of the 171 Annual General Meeting (AGM) held on
8th August 2022, until the conciusion of the 22n¢ AGM of the Company
to be held in the year 2027.

The notes on financial statements referred to in the Auditors’ Report
are self-explanatory and do not call for any further comments. The
Auditors” Report does not contain any qualification, reservation,
adverse remarks or disclaimer.

The Emphasis of Matters given in the Auditors' Report on the financial
statement are self-explanatory and do not call for any further
comments. '
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Cost Records & Audit

In terms of the provisions of Section 148 of the Act read with the
Companies {Cost Records and Audit) Rules, 2014, maintenance of
cost records and appointment of Cost Auditor are not applicable to
Company for the financial year under review,

Secretarial Auditor

Dr. K.R. Chandratre, Company Secretary in practice, was appointed
as Secretarial Auditor of the Company to conduct Secretarial Audit for
the financial year 2022-23. The Secretarial Audit Report and Secretarial
Compliance Report for the financial year ended 315t March 2023 are
annexed at Annexure-C. The Secretarial Audit Report and Secretarial
Compliance Report do not contain any qualification, reservation,
adverse remarks or disclaimer. '

DLF Assets Limited, DLF Emporio Limited, DLF Power & Services Limited,
Paliwal Real Estate Limited and DLF Info Park Developers (Chennai)
Limited being material subsidiaries of the Company, have also
undergone Secretarial Audit under Section 204 of the Act and
Regulation 24A of the SEBI Listing Regulations.

Accordingly, the Secretarial Audit Reports for the financial year ended
31st March 2023 of DLF Assets Limited and DLF Power & Services Limited
issued by Dr. K.R. Chandratre, Practicing Company Secretary, the
Secretarial Audit Report of DLF Emporio Limited issued by AS &
Associates, Practicing Company Secretary and the Secretarial Audit
Reports of DLF Info Park Developers (Chennai) Limited and Paliwal
Real Estate Limited, issued by VKC & Associates, Practicing Company
Secretaries, are annexed at Annexure-D. The said reports are self-
explanatory and do not contain any gqualification, reservation,
adverse remark or disclaimer.

Reporting of Fraud by Auditors

During the financial year under review, the auditors have not reported
any instance of fraud in respect of the Company, by its officers or
employees under Section 143(12) of the Act.

Corporate Social Responsibility- (CSR)

The DLF Group implements its CSR initiatives primarily through DLF |
Foundation, which plays an indispensable role along with the
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Government, civil society and communities to resolve critical
development challenges faced by the communities. Its programmes
are aligned with the immediate ongoing priorities of the Government
on CSR.

DLF believes that it needs to empower communities across various
domains threugh an integrated and holistic approach so that they are
able to rediise their full potential as well as make a difference to
society.

The Company is committed to make significant investments in
community welfare by undertaking various projects through its
implementing agencies namely DLF Foundation, DLF Q.E.C.
Educaticnal Charitable Trust and DLF Q.E.C. Medical Charitable Trust,
which strategically implement projects like Environment Sustainability,
Social Sustainability, Health Care and Saving lives through Safer Roads.

In terms of the provisions of Section 135 of the Act, your Company was
required to spend an amount of ~ ¥ 12.88 crore on CSR projects/
programmes/ activities for the financial year 2022-23.

The Board of Directors of the Company, based on the
recommendation of the CSR Committee, had accorded its approval
to undertake four long-term projects/ programmes/ activities
(‘Ongoing/ Multiyear Projects’) and agreed to contribute an amount
of ~ ¥ 12.52 crore to DLF Foundation and ~ ¥ 0.36 crore to DLF Q.E.C.
Medical Charitable Trust, in one or more tranches.

The Company has spent ~ ¥ 0.59 crore during the financial year
2022-23 and the unspent amount of ~ ¥ 12.29 crore has been
transferred to a special bank account (Unspent CSR Account) in
compliance with the provisions of Section 135(6) of the Act. Since the
Company has undertaken Ongoing/ Multiyear Projects, the unspent
amount of ~ ¥ 12,29 crore is required to be spent by the Company by
315t March 2026 in compliance with the provisions of the Act.

A copy of the CSR policy is available on the Company’s website at
https://www.dlf.in/dccdl/policy/DCCDL revised CSR Policy 01122021.
pdf. The Board has adopted the Annual Action Plan of the Company
in compliance with the provisions of Section 135 of the Act and rules
made thereunder. A copy of the Annual Action plan is available on
the Company’s website viz. https://www.dlf.in/dccdl/pdf-copporate-
dcedl/CSR-Annual-Action-Plan-2022-23.odf. '
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The Annual Report on CSR activities undertaken during the financial
vear 2022-23, as.per the prescribed format under the Companies
{Corporate Social Responsibility Policy) Rules, 2014, as amended, is o’r
Annexure-E.

Secretarial Standards

During the financial year under review, your Company has followed
the applicable Secretarial Standards, i.e. SS-1 and S$§-2, relating to
‘Meetings of the Board of Directors' and ‘General Meetings’ issued by
the Council of the Institute of Company Secretaries of India and
approved by the Ministry of Corporate Affairs.

The Board, Directors and Key Managerial Personnel

The Board of your Company is instilled with a blend of professionalism,
knowledge and experience which enables the board fo discharge its
responsibilities in an effective and efficient manner leading to the
achievement of missions and vision of the Company along with
upholding superlative governance s’rondards

As on the date of this report, the Board comprises nine directors - one
Managing Director and one Deputy Managing Director and seven
non-executive Directors including three Independent Directors. The
Board comprises two women Directors i.e. one Independent Director
and one non-executive Director. The composition of the Board of
Directors is in conformity with the provisions of the Act and SEB! Listing
Regulations.

During the financial year under review, the Board of Directors
appointed Mr. Raj Urvish Shah (DIN: 06939842) as an Additional
Director of the Company w.e.f. 22nd July 2022 and Mr. Kishore Gotety
(DIN: 00149116} has resigned from the directorship of the Company
w.e.f. 22nd July 2022.

The shareholders of the Company at their 171 AGM held on 8" August
2022 had approved: .

a) re-appointment of Mr. Srram Khattar (DIN: 00066540) as
Managing Director of the Company for a period of 3 {three)
consecutive years w.e.f. 1st December 2022;

b) appointment of Mr. Ramakrishnan Prakbhakaran (DIN: 02851981)
as Deputy Managing Director of the Company for a period of 3
(three) consecutive years w.e.f. 15t August 2022; and
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c) appointment of Mr. Rqj Urvish Shah (DIN: 06939842) as Director,
not liable to retire by rotation w.e.f. 22nd July 2022.

Mr. Pramod Bhasin, Independent Director has been appointed as
Chairman of the Board w.e.f. 20th October 2022.

The Board of Directors at its meeting held on 2nd May 2023 has
accepted the resignation tendered by Mr. Ramakrishnan
Prabhakaran, Deputy Managing Director [DIN: 02851981) from the
directorship of the Company w.e.f, 315t May 2023.

The Board of Directors at its meeting held on 10" May 2023 has
appointed Mr. Karun Varma (DIN: 07824983) as an Additional Director
(in the capacity of Whole-time Director designated as Key Managerial
Personnel) of the Company for a pericd of 3 (three) years w.e.f.
Ist June 2023. As an Additional Director, Mr. Karun Varma will hold
office fil the ensuing AGM. The resolution pertaining fo the
appointment of
Mr. Karun Varma as Director and Whole time Director, liable to retire
by rotation is recommended by the Board to the members for their
approval in the ensuing AGM of the Company.

Pursuant to provisions of Section 152 of the Act and in accordance
with the Articles of Association of the Company, Ms, Pushpa Bector
(DIN: 02917318), Director, is liable to retire by rotation at the ensuing
AGM and being eligible, offered herself for re-appointment. The
resolution seeking members approval for her re-agppointment forms
part of the Notice for convening Annual General Meeting.

During the financial year under review, Mr. Pankaj Virmani resigned as
Company Secretary & Ccmpliance COfficer, being Key Managerial
Personnel of the Company w.e.f. 1t April 2023. Subsequently, the
Board of Directors at its meeting held on 23@ March 2023 has
appointed Ms. Priya Jain, as Company Secretary & Compliance
Officer, being Key Managerial Personnel of the Company w.e.f.
15t April 2023.

During the year under review, apart from the above stated facts,
there is no change in the composition of the Board cf Directors and
Key Managerial Personnel of the Company.

A brief resume of the Director(s) seeking appointment/ re-

appointment, along with other details, as stipulated in the SEBI Listing
Regulations and the Secretarial Standard on General Meetings, are
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provided in the Corporate Governance Report and Nofice for
convening the Annual General Meeting.

Annual Return

The Annual Return under Section 92 of the Act read with Companies
(Management and Administration) Rules, 2014, for the financial year
ended 315t March 2023 is available on the website of the Company at
https://www.dlIf.in/dccdl/. -

Pariculars of 'Loans, Guarantees, Securities and investments

Particulars of loans, guarantees, securities and investments, if any,
have been disclosed in the notes to the standalone financial
statement. '

Transactions with Related Parties

The Company has adequaie procedures - for identification and
monitoring of related party(ies) and related party transactions. None
of the fransactions with related parties fall under the scope of Section
188{1) of the Act.

The Company's policy for related party transactions regulates the
transactions between the Company and its related parties. The policy
intends to ensure that proper reporting, approval and disclosure
processes are in place for all fransactions between the Company and
its related parties. The said policy is available on the Company's
website at wwwdlfin/dcedl. A statement on transaction(s) with
related party(ies) pursuant to Section 134(3)(h) of the Act read with
Rule 8(2) of the Companies (Accounts] Rules, 2014, as amended, is
given in Form No. AOC-2 at Annexure-F.

For details on related party transactions, members may refer to the
notes to the standalone financial statement.

Nomination and Remuneration Policy

The Nomination and Remuneration Policy was devised in accordance
with Section 178 of the Act and the SEBI Listing Regulations. The said
Policy of the Company is dimed at inculcating a performance driven
culture. Through its comprehensive compensation programme, the
Company endeavors to attract, retain, develop and motivate a
high-performance workforce.
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The said policy is available on the Company's website viz
https://www.dlIf.in/dccdl/policy/DCCDL NRC Policy.pdf.

The Company pays remuneration to its Managing Director(s)/ Whole-
time Director by way of a fixed salary, benefits, perquisites and
allowances (fixed component}, variable pay and reimbursements
based on the recommendations of the Nomination and Remuneration
Committee within the limits as prescribed under the Act, the SEBI Listing
Regulations and approved by the shareholders. The variable pay is
based on the individual performance and/ or quantitative assessment
of the Company’s performance. Annual increments are approved by
the Board of Directors based on the recommendations of the
Nomination and Remuneration Committee.

Based on the recommendations of the Nomination and Remuneration
Committee, the Board of Directors decides the profit-related
commission payable to Independent Directors of the Company out of
the profits for the respective financial year, within the ceiling as
prescribed under the Act.

Employee Remuneration

Pursuant to Rule 2A of the Companies (Specification of Definitions
Detaqils) Rules, 2014, public companies which have not listed their
equity shares on a recognized stock exchange but have listed their
non-convertible debt securities issued on private placement basis in
terms of SEBI (Issue and Listing of Debt Securities) Regulations, 2008,
shall not be considered as listed company in terms of the Act. Hence,
section 197 {12) read with rules 5 of Companies {Appointment and
Remuneration of Managerial Personnel) Rules, 2014 are not
applicable.

Annual Evaluation of the Board, its Committees & Individual Directors

The Nomingation and Remuneration Committee has formulated the
criteria for evaluation of the Board, functioning of its committees and
individual Directors including Independent Directors and also specified
that such evaluation will be done by the Nomination and
Remuneration Committee and the Board, pursuant to the Act and the
Rules made thereunder read with the SEBI Listing Regulations.

The Company believes that it is the collective effectiveness of the
Board that impacts the Company's performance, as a whole. The
Board performance is assessed against the role and responsibilities of
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the Board as provided in the Act and the SEBI Listing Regulations. The
. parameters for the Board performance evaluation have been derived
from the Board’s core role of trusteeship to protect and enhance
shareholders’ value as well as to fulfl expectations of other
stakeholders through strategic supervision of the Company. Evaluation
of the functioning of Board Committee is based on discussions
amongst the Committee members. Individval Directors are evaluated
in the context of the role played by each Director as a member of the
Board at its meetings, in assisting the Board in realising its role of
strategic supervision of the functioning of the Company in pursuit of its
purpose and goals. While the Board evalucted its performance
against the laid down criteria, the evaluation of Directors was carried
out against the laid down parameters, anonymously in order to ensure
objectivity. ' :

The Independent Directors of the Board also reviewed the
performance of the Non-Independent Directors, Chairperson and the
Board, pursuant to Schedule IV to the Act and Regulation 25 of the
SEBI Listing Regulations.

Internal Financial Controls and Systems

Internal financial controls are an integral part of the risk management
process addressing amongst others financial and non-financial risks.
The internal financial controls are documented and augmented in the
day-to-day business processes. Assurance on the effectiveness of
internal financial controls is obtained through management reviews,
self-assessment, continuous monitoring by functional experts as well as
testing by the Statutory/ Internal Auditor during the course of their
audits.

The internal audit was entrusted to KPMG Assurance and Consulting
Services LLP. The main thrust of internal audit was to test and review
controls, appraisal of risks and business processes, besides benchmark
controls with the best industry practices.

The internal audit plan is also aligned to the business objectives of the
Company, which is reviewed and approved by the Audit Committee.
Further, the Audit Committee monitors the adequacy and
effectiveness of your Company's internal control framework.
Significant cudit observations are followed-up and the actions taken
are reported to the Audit Committee.
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The Company's internal control system is commensurate with the
nature, size and complexities of operations.

Insider Trading Code

The '‘DLF Cyber City Developers Limited Code of Conduct to Regulate,
Monitor and Report Trading by Designated Persons and Immediate
Relatives’ is in compliance with the SEBI (Prohibition of Insider Trading)
Regulations, 2015, as amended ('the PIT Regulations'). The Code also
includes practices and procedures of fair disclosures of unpublished
price sensitive information including a policy for determination of
legitimate purposes. The said Code is available on the Company’s
website viz. https://www.dlf.in/corporate-governance-policies/CODE-
FOR-PREVENTION-OF-INSIDER-TRADING.pdf

Risk Management

The Board of Directors of the Company has formed a Risk
Management Committee to frame, implement and monitor the Risk
Management Plan for the Company. The magjor business and process
risks are identified from time to time by the businesses and functional
heads. The Audit Committee has additional oversight in the area of
financial risks and controls. The mdjer risks identified by the businesses
and functional heads are systematically addressed through mitigating
actions on a continuing basis.

The Board of Directors of the Company has adopted a Risk
Management Policy as adopted by DLF Limited, the holding
company. Under the Policy, regular and active monitoring of business
activities is undertaken for identification, assessment and mitigation of
potential internal and external risks.

The major business and process risks are regularly identified. These
identified risks are systematically addressed through internal control
systems,

KPMG Assurance and Consulting Services LLP (formerly known as
KPMG) as internal auditors review the adequacy and effectiveness of
infernal controls which are an integral part of risk management
process.

The Statutory Auditors of the Company have reporfed that the
Company has adequate internal financial controls system over
financial reporting.

CIN: U45201HR2006PLC036074; E-mail: office-business@dlf.in; Website: www.dlf.in/dcedlf

43



DLF Cyber City Developers Limited DLFA

Regd. Office: 10* Floor, Gateway Tower,
DLF City, Phase-lll, Gurugram- 122 002
Haryana, India

Tel.: (+91-124) 456 8900

Significant and Material Orders passed by Regulators or Courls

There are no significant material orders passed by the regulators/
courts/tribunals which would impact the going concern status of the
Company and its future operations. However, significant orders passed
previously form a part of Note 52 of the standalone financial
statement. During the financial year under review, neither any
application is made by the Company, nor any proceeding is pending
against the Company under the Insolvency and Bankrupicy Code,
2016. ' :

Vigil Mechanism/ Whistle Blower Policy

Pursuant to Section 177 of the Act read with Regulation 22 of the SEBI
Listing Regulations, the Company has in place a Vigil Mechanism in
the form of Whistle Blower Policy to report their genuine concerns or
instances of unethical and/ or improper conduct and to take suitable
steps fo investigate and cormrect the same. Directors, employees,
vendors, customers or any person having declings with the Company
may report non-compliance of the policy to the noticed persons.

The Chairman of the Audit Committee has been authorised to hear
the grievances of the stakeholders, employees and Directors and take
steps, if required to resolve the issues amicably/ take appropriate
action against the employee and make provision for direct access
through an email or through a letter to the Chairman of the Audit
Committee.

The Directors and management personnel maintain the confidentiality
of such reporting and ensure that the whistle blowers are not
subjected to any discrimination.

The Vigil Mechanism/ Whistle Blower Policy is posted on the
Company’s website ie.
https://www.dlf.in/dccdl/policy/Vigil Mechanism DCCDL.pdf.

Policy for Prevention, Prohibition and Redressal of Sexual Harassment
of Women at the Workplace

Your Company has always believed in providing a safe and
harassment free workplace for every individual working in the
Company through various frainings, awareness and practices.
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Your Company continues to follow a robust anti-sexual policy framed
on ‘'Prevention, Prohibition and Redressal of Sexual Harassment of
Women at Workplace' in accordance with the Sexual Harassment of
Women at Workplace (Prevention, Prehibition & Redressal) Act, 2013
("POSH") and rules made thereunder. Internal Complaints Committee
has been sef-up by the Company to redress complaints received
regarding sexual harassment at various workplaces in accordance
with POSH. The Committee constituted in compliance with POSH
ensures a free and fair inquiry process with clear fimelines for
resolution. To build awareness in this areq, the Company has been
conducting programmes on regular basis,

All employees of the Company including its subsidiaries (permanent,
contractual, temporary, frainees) are covered under this policy. The
policy is gender neutral. '

During the financial year under review, no case was reported. The
Company continues to promote the cause of women colleagues
through ‘Jagruti', al-women’s forum for experience sharing, creating
awareness on women's safety/ related issues, celebrating important
days dedicated to women and organizing workshops on gender
sensifivity,

Awards and Accolades

" In addition to the accolades/ awards mentioned earlier in this report,
your Company dlong with its subsidiaries and executives, inter-alia,
have been conferred with following during the financial year under
review:

1. 18 “Sword of Honour Awards” by an independent jury appointed
by the British Safety Council.

2. ‘True’ Certification from U.S. Green Building Council/ Green Business
Certification Inc. in platinum category for DLF Cyber City,
Hyderabad. '

3. "LEED Zero Waste" certification and world’s highest green
certification in waste management. DLF is the first developer in
India to get this coveted certification.

4. “LEED for Cities Platinum Certification” DLF Cyberci’ry india is the first
developer owned Community in the world to certify on LEED v4.1
for Communities. '
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5. “LEED Zero Water Cetlification” the Company has achieved a
unique milestone of “LEED Zero water” for potable water use
balance of zero over a period of 12 months. In India, DLF is the first
organization to achieve LEED Zero water certification and the only
organization to have LEED Zero water certified for ~ 40 million sq. ft.
space. :

Acknowledgement

Your Directors place on record their sincere appreciation to all the
employees for their dedication and commitment. The hard work and
unstinting efforts of the employees have enabled the Company to
sustain and further consolidate its position in the industry. Their
commitment and contribution is deeply acknowledged.

Your Company continues to occupy respectful stature among
stakeholders, most of all our valuable customers. Your Directors would
ike to express their sincere appreciation for assistance and
co-operation received from the business partners, stakeholders,
suppliers including financial institutions, banks, Central and State
Government authorities, customers, tenants dnd other business
associates.  All of them have extended their valuable and sustained
support and encouragement during the year under review.

it will be the Company's endeavor to build and nurture strong links
with its stakeholders. Your Directors lock forward to your continuing

support.
For and on behalf of the Board of Directors
of DLF Cyber City Developers Limited
(NN
Sriram Kﬁﬁ” Ashok Kumar Tyagi
10.05.2023 _ Managing Director Director
Gurugram (DIN: 0006654@1 (DIN: 0025 166‘)/
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ANNEXURE - A

Particulars required to be disclosed under Section 134(3)(m]} of the
Companies Act, 2013 read with the Companies (Accounts) Rules,

2014:

A

CONSERVATION OF ENERGY:

(i)

The steps taken or impact on
conservation of energy

20 years old conventional
elevators are being
replaced with energy
efficient elevators (Regen

Type) for conservation of
_ energy.

(i} | The steps taken by the Company | Options  of  utilization of
for utilizing alternate sources of |renewable  energy are
energy ' being explored for

sustainable ecological
development and cost
efficiency. '

{ii} | The capital investment on energy | -
conservation eguipment

B. TECHNOLOGY ABSORPTION:

(i} |The efforts made towards|Fresh air enhancement
technology absorption work is completed in north

office buildings and work is
under process for south
office buildings.

(i) | The benefits derived like product |t will .enhance the air

improvement, cost reduction,
product development or import
substitution

change in tenant area.

(i

In case of imported
technology (imported during
the last three years reckoned
from the beginning of the
financial year); -
(a)the details
imported:

{b}the year of import:

of technology

NA
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[c)whether the technology been
fully absorbed:

(d)if not fully abscrbed, are as
where absorption has not taken
place, and the reasons thereof

{iv) The expenditure incurred on | NA
Research and Development.
C.  FOREIGN EXCHANGE EARNINGS AND OUTGO
(Zin lakh)
S. No. | Particulars 2022-23 2021-22
{i) The Foreign Exchange earned NIL NIL
in terms of actual inflows during
the year; and ‘
(i) |The Foreign Exchange outgo 42,993.32 16,098.36
during the year in terms of
actual outflows.
Foriand on behalf of the Board of Directors
of DLF Cyber City Developers Limited
Wadyy bbb -1y
Sriram KhattaF~__ Ashok Kumar Tyagi
10.05.2023 Managing Director Director
Gurugram (DIN: 00254161)

(DIN: 0006654%)

4

A W( @Q/ L

CIN: U45201HR2006PLCQ36074; E-mail: office-business@dIf in; Website: www dif in/dcedlf

48



DLF Cyber City Developers Limited D‘.F&

Regd. Office: 10" Floor, Gateway Tower,
DLF City, Phase-lll, Gurugram- 122 002
Haryana, India

Tel.: (+91-124) 456 8900

ANNEXURE-B
CORPORATE GOVERNANCE REPORT

Pursuant to the Securities and Exchange Board of India (‘SEBI') nofification
dated 7t September 2021 read with 8SE Limited {‘BSE') Circular dated
1t October 2021, the Company was classified as a ‘high value debt listed
enfity'(*HVDLE') thereby mandating compliance of corporate governance
provisions (Regulation 16 to 27) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘SEBI Listing Regulations’) for
HVDLEs and preparing the corporate governance report in the format
prescribed in Schedule V of the SEBI Listing Regulations.

In compliance with the SEB! Listing Regulations read with the BSE Circular as
mentioned above, the Company has prepared this corporate governance
report. :

DCCDL's PHILOSOPHY ON CORPORATE GOVERNANCE

The Company is a material subsidiary of DLF Limited (‘DLF') wherein its 66.66%
stake is held by DLF and the remaining 33.34% stake is held by Reco Diamond
Private Limited (‘Reco’). Reco is an indirect wholly-owned subsidiary of GIC
(Realty) Private Limited {'GIC Realty'), which holds real estate investments on
behalf of the Government of Singapore. DLF is a company listed on National
Stock Exchange of India Limited and BSE Limited. Being material subsidiary of
DLF, superlative corporate governance practices were embedded in the
culture of DCCDL long before they were mandated. The commitment to values,
tfransparency, integrity, accountability and ethical business conduct is a norm
at DCCDL. DLF Group’s visionary founder Late Choudhary Raghvendra Singh
established a culture which ensures that allits activities are for the mutual benefit
of the Company and its stakeholders- comprising customers, regulators,
employees, shareholders and also the community at large. Dr. K.P. Singh
ensured continuance of this legacy and ingrained highest standards of
accountability, transparency, social responsiveness, operational efficiency and
ethics with the objectives of consistent, competitive, sustainable growth and
value creation for stakeholders in the long-term.

The Company is determined to conform toc the highest ethical and moral
standards of business along with complying with the legal requirements of
corporate governance practices. Efficient governance will be the linchpin
towards accomplishing our visionary goal of maintaining sound management
practices. ‘

Efforts are made at all facets of operations to integrate sustainability practices
within our system which goes beyond mere complicnce. DCCDL aims to create
an environment that makes a lasting positive contribution to the community at
large and the planet coupled with providing exceptional experiences to all on
sustainable basis.
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GOVERNANCE STRUCTURE

The Company's governance is predominantly based on the terms of the Share
Purchase and Shareholders Agreement (‘SPSHA') entered into between DLF
and Reco. The SPSHA regulates the implementation of all the elements of
governance to ensure well defined roles and responsibilities, well informed
Board members and other norms to cater to the needs of all the stakeholders.

The Company’s Board represents a blend of professionalism, knowledge and
experience, which enables the Board to discharge its fiduciary duties &
responsibilities and provide effective leadership coupled with strategic
guidance for the achievement of our vision and attain best governance
standards.

Company Secretary acts as the Secretary to all the Committees. The Managing
Director(s) and a group of senior executives are individually empowered for
day-to-day operations with roles and responsibilities assigned by the Board.

THE BOARD

The Board comprises nine directors, with combination of two Executive and
seven Non-executive Directors, with three of such directors being Independent
Directors, including the Chairman. The Board has two Non-executive women
Directors (including one Independent Director). The Chairman being a
Non-executive director, the number of Independent Directors on the Board is
one third of the total Directors on the Board. The composition of the Board of
Directors is in conformity with the SEBI Listing Regulations and the Companies
Act, 2013 read with the rules made thereunder.

In terms of SPSHA, out of the nine Directors DLF has nominated two Executive
Directors and two Non-executive Directors and Reco has nominated two
Non-executive Directors. The Managing Director, with the assistance of Deputy
Managing Director, provides strategic direction and guidance to the Board and
is entrusted with day-to-day management of the Company.

Classification of Board

M Executive Directors
® Independent Directors (including woman Director)

m Non-Executive Non Independent Directors (including woman Director)
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In addition, the Board has also constituted various committees to discharge its
responsibilities effectively.

During the financial year 2022-23, Mr, Pramod Bhasin, Independent Director, was
appoeinted as Chairperson of the Board w.e.f. 20th October 2022. Further, during
the financial year 2022-23, Mr. Sriram Khattar was re-appointed as Managing
Director of the Company for a period of three consecutive years w.e.f.
1t December 2022 till 30th November 2025 and Mr, Ramakrishnan Prabhakaran
was appointed as Deputy Managing Director of the Company for a pericd of
three consecutive years w.e.f. 15t August 2022 till 31st July 2025. Further, during
the period from closure of financial year 2022-23 till the date of this report,
Mr. Ramakrishnan Prabhakaran has resigned as Deputy Managing Director of
the Company w.e.f. 315t May 2023 and Mr. Karun Varma has been appointed
as Whole-time Director w.e.f. 1 June 2023.

Directors’ qualifications, skills, expérﬂse, competencies and attributes

The Board is comprised of competent members having requisite skills,
qualifications and virtuosity to contribute to the smooth functioning of the Board.

The Company requires skills/ expertise/ competencies in the areas of
architecture, asset management, banking, business management, compliance
management, corporate governance, customer centricity, - customer services,
finance & taxation, HR management, leadership, legal, marketing, merger &
acquisition, office leasing, product development, project construction, project
development, project management, retail management, risk management,
strategic planning, sustainability, technical operations, treasury management,
corporate governance etc. to efficiently carry on its core businesses.

Details of the key skills/ expertise/ competencies are listed in the brief profile of
the Directors stated elsewhere in this report.

Confirmation from Independent Directors vis-&-vis management

The Independent Directors in their disclosures have confirmed that they are not
aware of any circumstance or situation which exists or may be reasonably
anticipated that could impair or impact their ability to discharge their duties.
Based on the disclosures received from Independent Directors, the Board of
Directors has confirmed that they fulfil conditions specified in Section 149{é) of
the Companies Act, 2013 and Regulation 16{1)(b) of the SEBI Listing Regulations
and were independent of the management.

Confirmation by Directors regarding directorships/ committee positions

Based on ’rhé disclosures received, none of the Directors on the Board holds
directorships in more than twenty companies including ten public companies.
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No Director of the Company serves as a Director in more than seven listed
entities. Further, no Independent Director of the Company serves as an
Independent Director in more than seven listed entities as on
315t March 2023 and he/ she is not serving as a Whole-time Director/ Managing
Director in any listed entity. Further, the Managing Director(s) of the Company
do not serve as an Independent Director in any other listed entity.

As mandated by Regulation 26 of the SEBI Listing Regulations, none of the
Directors is a member of more than ten committees (considering only Audit
Committee and Stakeholders’ Relationship Committee) or Chairperson of more
than five committees across all public limited companies in which he/ she is a
Director.

Necessary disclosures regarding directorship in companies and Committee
positions in other public companies as on 315t March 2023 have been submitted
by the Directors and have been stated in the report.

Certification from Company Secretary in Practice

None of the Directors on the Board of the Company have been debarred or
disqualified from being appointed or continuing as Directors of companies by
the SEBI, Ministry of Corporate Affairs (MCA) or any such other statutory authority.
A certificate to this effect has been received from Ashu Gupta & Co., Company
Secretaries in practice. A copy of the said certificate is attached to this Report.

Corporate Governance Practices

The Company adheres to the highest standards of Corporate Governance. We
believe that corporate governance is a journey of constant improvement in
sustainable value-creation. Some of the best implemented governance norms
within the Company comprises the following:

e The Company has consfituted independent Board Committees for
matters related to corporate governance, stakeholders’ interface,
corporate social responsibility, risk management and nomination of Board
members.

¢ Independent auditors conduct the Company’s internal audit.

« The Company and its material subsidiaries underwent secretarial audit
conducted by independent Company Secretary(ies) in Practice. The
secretarial audit reports were placed befere the Audit Committee and
the Board. ’

« The Company has appointed Independent Director(s} in its material
unlisted subsidiary company(ies}, wherever applicable.
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Compliance Initiatives

At DLF group, compliance is a way of life. OQur compliance priorities fulfil
continuously evolving compliance requirements and changing market
conditions that reflects our own work.; The Company reviews compliance risks
at regular intervals.

The Company has in place a robust, instifutionalized ond integrated
compliance framework to provide reasonable assurance to the management
and Board about the effectiveness of its compliance management systems. The
compliance management systems are being reviewed by an expert
independent agency.

internal Audit Function

The Company has in place a strong and robust internal audit framework to
improve the effectiveness of risk management, control and governance
processes. The Internal Audit Function evaluates adequacy and effectiveness
of the internal control systems through a systematic approach. The Internal Audit
presents to the Audit Committee, significant findings relating to internal control/
process weaknesses along with requisite action plans. Further to provide
objectivity and independent perspective to the Internal Audit functions, the
Company has also appointed independent Internal Auditors.

Company Secretary’s Role in Governance Process

The Company Secretary plays a key role in ensuring that the Board {including its
committees thereof) procedures are regularly followed and reviewed.
The Company Secretary is primarily responsible to assist and advise the Board in
conducting affairs of the Company in an effective and efficient manner,
ensuring compliance with applicable statutory and regulatory requirements
including the SEBI Listing Regulations, the Companies Act, 2013 and Secretarial
Standards; guidance toc the Directors and facilitating the convening of
meetings. He interfaces between the management and regulatory authorities
for governance-related matters. The Company Secretary ensures that all
relevant information, details, records and documents are made available timely
to the Directors and senior management for effective decision-making at the
meetings.

PROFILE OF DIRECTORS

Mr. Sriram Khattar [DIN: 00064540) is a fellow member of the Institute of

© Chartered Accountants of India and a batch topper from Hindu College, Delhi

University. With a prolific career spanning over 36 years, he has discharged
leadership responsibilities in both - group corporate level as well as business
head positions. Currently, as the Managing Director of the Rental Business of DLF
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Group, he manages and is responsible for the rental porifolio for the largest real
estate developer in India. Mr. Khattar provides strategic direction and
leadership to the overall rental portfolio of about 40 miillion sq. ft. office space
and 4.60 million sq. ft. retail space across the country. He has been instrumental
in creating an integrated business model, bringing together a motivated team
committed to creating global benchmarks in safety, sustainability, ESG and
customer centricity across the Offices and Retail Rental portfolio of DLF Group
whilst assuring achievements of business plans. He is also a member of
(a} Cli National Committee on Real Estate and Housing (b) Cll Naticnal
Committee on EXIM; and (c} Asia Pacific Real Assets Association {APREA).
Mr. Khattar has held numerous senior leadership roles with reputed organizations
like ITC {india and Singapore), Escorts Group and Ferguson Consulting. His area
of expertise includes asset management including leasing., business
management, corporate governance, custemer centricity, Finance, HR
management, joint ventures, ieadership, legal, mergers & acquisitions, product
development, restructuring, retail management, risk management, strategic
planning and sustainability.

He is the Chairperscn of the Corporate Social Responsibility Committee and
Securities Allotment Committee of the Company. He is also appointed as a
member of Risk Management Committee of the Company w.e.f. 1st June 2023.

Mr. Pramod Bhasin (DIN: 01197009} is ¢ Chartered Accountant from England and
Wales and an alumni of Shri Ram College of Commerce, Delhi University.

Mr. Bhasin is the Chairperson of Clix Capital, @ Financial Services Business in India .
focused on providing digital platforms and financial services to consumers and

“small businesses. He is also the Chairperson of ICRIER, an economic research

think tank. He was also the Founder and CEO of Genpact Limited and the

Chairman and Co-Founder of the Skills Academy. The Skills Academy focuses on

providing vocational skills for the underprivileged. it operates in over 15 states,

principally in smaller towns and villages to provide vocational skills training in a

wide variety of skills and occupations.

He served as the Chairperson of ClI's Skills Committee for many years and was
a member of Cll's National Council. He was the President and CEO of GE Capital
India from 1994 to 2005 and GE Capital Asia from 1998 to 2001. He was
associated with the General Electric Corporation in UK, USA and Asia for over
25 years. :

Mr. Bhasin is considered the Pioneer of the Business Process Industry in India.
He founded Genpactin 1996 and led it 1ill 201 1. Genpactis a NYSE publicly listed
Global business that cumrently spans 26+ countries and employs cover 90,000
people. Under his leadership, Genpact also pioneered this industry in Eastern
Europe, China and Latin America.
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Mr. Bhasin is the co-founder of Asha Impact, an organisation focused on Social
Impact Investments and Advocacy in key areas such as Education, Waste
Management, Healthcare and Financial Inclusions. He is a Strategic Advisor to
- Kedaara, a Private Equity firm.

Mr, Bhasin is on the Governing Board of HelpAge India, and Vishwas, an NGO
for handicapped children and also on the Board of DLF Limited, holding
company. In the past, he has served on the Board of Bank of India, NDTV Limited
and SRF Limited. He has been the Chairman of Nasscom and was voted IT Man
of the Year by DataQuest and Manager of the Year by EY & Co. He was also the
President of TIE, NCR. He was appointed as Director in Data Security Councit of
India.

He is the Chairperson of the Audit Committee, Risk Management Committee
and Member of the Nomination & Remuneration Committee of the Company.

Mr. Lim Ming Yan (DIN: 08346203} is a graduate from the University of
Birmingham, UK with a Bachelor of Science (First Class Honours) in Mechanical
Engineering and Economics. Thereafter, in 2002 he has attended the Advanced
Management Programme at Harvard Business School. Mr. Lim has served as the
President and Group CEO of Capitaland and one of Asia’s largest real estate
company. He resigned from this role in June 2018 and relinguished all his
responsibilities in December 2018, Mr. Lim has also served as Chief Operating
Officer from May 2011 to December 2012, He also held other senior positions in
the Group, including a nine-year stint in China as the CEO of Capitatand and
China Holdings where he played a key role in establishing the group's footprint
in China. :

He is @ member of the Audit Committee, Nomination & Remuneration
Committee, Corporate Social Responsibility Commitiee and Risk Management
Committee of the Company.

Ms. Priya Paul (DIN: 00051215) an Economics graduate from Wellesley College,
USA, attended Harvard Business School and INSEAD. Ms. Paul possesses over
three decades of rich experience in hospitality and multifarious management
functions to her credit.

She was conferred the Padma Shri in 2012 for her contribution to trade and
industry by the Hon’ble President of India. She was conferred with awards like
Insignia of Chevalier de I'Ordre National du Merite (National Order of Merit) by
President of France, 'Aatithya Ratna Award' by Hotel Investment Forum India,
‘Hall of Fame 2011' by Hotelier India and is recognised by Forfune magazine s
one of India’s 50 most powerful businesswomen.

She is a prominent business woman and is the creative powerhouse behind
India’s leading collection of contemporary luxury boutique hotels — THE PARK
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Hotels and the new social catalyst brand - Zone by The Park. Under her direction,
THE PARK Hotels have emerged as stylish, edgy, warm and fun - a true reflection
of her passion for modern art and design.

She started her career as the Marketing Manager of THE PARK, New Delhi, and
presently holds the position of Chairpersen of the Apeejay Surrendra Park Hotels
Limited. )

Ms. Paul is actively involved on the Boards of Hotel Association of India and
World Travel and Toursm Council — India Inifiative. She serves on numerous
Philanthropic and Advisory Boards,

Ms. Priya Paui serves on the boards of Apeejay Shipping Limited and DLF Limited,
holding company. She is an Executive Committee Member of the Hotel
Association of India (HAI) and also served as its President from 2005 till 2009.

She is the Chairperson of the Nomination and Remuneration Committee and
Stakeholder Relationship Committee and member of the Audit Committee of
the Company.

Mr. Ashok Kumar Tyagi (DIN: 00254161} is an alumnus of IIT, Roorkee and IIM,
Ahmedabad, possesses rich experience of over three decades in various
capacities. He is the CEO & Whole-time Director of DLF Limited, holding
company. Before joining DLF, he worked with Genpact, General Electric and
IFFCO. He is also the CEQO and Whole-Time Director of DLF Limited, holding
Company. Mr. Tyagi provides oversight to the functions of finance, accounts,
taxation, corporate affairs, corporate legal, internal audit, information
technology and human resources.

He is a member of the Audit Committee, Nomination and Remuneration
Committee, Securities Allotment Committee and Stakeholders Relationship
Committee of the Company.

Mr. Ramakrishnan Prabhakaran {DIN: 02851981) holds a Bachelor of engineering
(Electrical & Electronics) degree from PSG college of Technology, Coimbatore
and has completed MBA in General Management from Madurai Kamarg;
University. He is having extensive and enriched experience of more than 31 years
in all areas of real estate particularly in the fields of land acguisition, project
development, property management, procurement, construction and
customer relations.

Prior to joining DLF Group, he has worked with organisations like Lodha Group,
ETA-ASCON, Enares Infranet Private Limited and Sobha Developers Limited.
Presently, he is designated as Group Executive Director (Projects), DLF.

CIN: 45201HR2006PLC036074; E-mail; ofﬂce-busineg@dlf.in: Website: www.dlf.infdccdl/



DLF Cyber City Developers Limited DLFA&

Regd. Office: 10" Floor, Gateway Tower,
DLF City, Phase-Ill, Gurugram- 122 002
Haryana, India

Tel.: (+91-124) 456 8900

Note: Mr. Ramakrishnan Prabhakaran resigned from the position of Deputy
Managing Director of the Company w.e.f. 315t May 2023. Consequent to his
resignation he also ceased to be a member of Risk Management Committee
w.e.f. 315t May 2023.. '

Ms. Pushpa Bector (DIN: 02917318) graduated frcm Oberoi Centre for Learning
and Development and she is also an alumnus of the Harvard Business School.
She started her career at Oberoi Hotels and Resorts before going on to work for
Jubilant FoodWorks as Marketing Head for Domino’s Pizza. Her initial experiences
in the hospitality industry provided her with the tools and knowledge she would
later use at DLF, having seen firsthand how food brands successfully established
their footprints in India throughout the early 1990s.

In her early years with DLF, she worked ¢s Vice President and Mali Head of
DLF Promenade and later curated and developed Mall of India, Noida, a
landmark in India’s retail industry. Leading the business through the 2008 Global
Financial Crisis, Pushpa has since fransformed the space into a successful and
admired fashion destination through creative marketing campaigns and the
establishment of cohesive operations and processes.

In her current role, Ms. Bector is responsible for providing executive leadership
and management of DLF Retail Malls including marketing, leasing, finance, and
operations. She is currently a prominent member of Cll - National Committee of
Retail and PHD Chamber of Commerce. She is a recipient of numerous awards
and honours. ‘ :

She is a Member of the Corporate Social Responsibility Committee, Securities
Allotment Committee and Stakeholders Relationship Committee of the
Ccmpany.

Mr. Rqj Urvish Shah (DIN: 06939842) is a Chartered Accountant of India. He has
an experience of more than 15 years in Real Estate Investment Management.
He had joined the GIC Real Estate team in January 2020 and is currently a senior
member of the GIC Real Estate team in India. Prior to joining GIC, Mr. Shah had
worked in real estate investing with Kotak Realty Fund.

Mr. Amit Mathur {DIN: 01943856} is a Bachelor of Architecture with post-graduate
qualification in Management (MBA) from the University of Sheffield. He has over
two decades of experience in real estate development and investment
management.

He is Head, GIC Real Estate in India. He is founding member of the GIC Real
Estate India team and is responsible for real estate investment management
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and strategy in India. Prior to GIC, Mr. Mathur has worked in real estate investing
with Kotak Realty Fund, Ascendas, K Raheja Corp and Shapoorji Palleniji Group.

The Board of Directors at its meeting held on 10th May 2023 has approved the
appointment of Mr. Karun Varma as an Additional Director designated as
Whole-time Director for a period of three years w.e.f. 15t June 2023, subject to
the approval of shareholders of the Company. His brief profile is given
hereunder:

Mr. Karun Varma (DIN: 07824983), is a seasoned commercial real estate
professional with over 26 years experience. He has held numerous leadership
roles with reputed organizations like Jones Land LaSalle (JLL) and Cushman &
Wakefield (C&W). In C&W, he was Managing Director-Bangalore, overseelng
C&W's commercial real estate business in South India.

Mr. Varma joined the Company in 2016 and has held the role of Head, Office
Business for the Company's North Portfolio of approximately 25 milion square
feet with focus on portfolio expansion and oversight of business operations.

Mr. Varma is passionate about asset management, customer experience
enhancement, research & business analytics, and capital market. Mr. Varmais
an economics graduate from Delhi University and a postgraduate in
Management. He is also an alumnus of the Harvard Business School.

To serve the Business and economic interest of the Company’s investors and
stakeholders, the Board of Directors of the Company possess the relevant skills,
expertise, and competence to ensure effective functioning of the Company as
per the matrix given below: '

$. No. | Name of Director Expertise, Skills, Competencies etc.

1 Mr. Pramod Bhasin | Banking, Business Management, -Compliance,
Corporate  Governance, Customer Services,
Finance and Taxation, Leadership, Risk
Management, Stakeholders Value Creation and
Strategic Planning.

2 Ms. Priya Paul Assets  management, Business  Synergies,
Customer  Services, Hospitality  Business,
Leadership and Risk Management.

3 Mr. Lim Ming Yan Business Management, Corporate Governance,

- Finance, Joint Ventures, Leadership, Product
Management, Project - Management,  Risk |-
Management and Strategic Planning.
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4 Mr. Sriram Khattar Asset Management including Leasing, Business
Management, Corporate Governance, |-
Customer Centricity, Finance, HR Management,
Joint Ventures, Leadership, Legal, Mergers and
Acquisitions, Product Development,
Restructuring,  Retall  Management,  Risk
Management,  Strategic  Planning  and
Sustainability. '

5 Mr.  Ramakrishnan | Construction, Customer  Relations, Land

Prabhakaran Management, Leadership, Procurement, Project
(Resigned w.e.f. | Development, Property Management and
31st May 2023) Strategic Planning.

6 | Mr. Ashok Kumar|Banking Functions, Business Management,
Tyagi Finance and Taxation, Merger and Acquisition,
Risk Management and Strategy.

7 Ms. Pushpa Bector | Business Management in retaill and mall
Management, Customer Services, Leasing,
Property Management and Sales and Marketing
strategies.

8 | Mr. Amit Mathur Business and Investment Management, Project
Management, Real Estate Development, Joint
Ventures and Strategic Planning

9 Mr. Raj Urvish Shah | Business Management, Finance, Joint Ventures
and Strategic Planning, Real Estate Planning
and Development, Project Management, Risk
Management.

10 | Mr. Karun Varma | Asset  Management, Customer Experience
(Appointed  w.e.f. | Enhancement, Research & Business Analytics
15t June 2023) and Capital markets.

These skills/competencies are broad-based, encompassing several areas of
expertise/experience as shown in the table above. Each Director may possess
varied combinations of skills/experience within the described set of parameters.

Board meetings

The Board regularly meets to deliberate and decide business policy(ies) and
strategy(ies} in addition to routine and other statutory businesses. All material
information is circulated to the Directors before meetings or placed/ presented
at the meetings. This includes minimum information required to be made
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available to the Board as specified in Regulation 17(7) read with Part A of
Schedule |l of the SEBI Listing Regulations, other information required under the
Companies Act, 2013 and Secretarial Standard-1 issued by the Institute of
Company Secretaries of India.

A tentative meeting calendar of the Board is circulated well in advance to help
members plan and ensure meaningful participation in meetings. Additional
meetings are convened wherever necessary. The Company also provides
video/ audio visual/ teleconferencing facilities to Directors to facilitate their
participation. )

The agenda of the Board meetings is prepared by the Company Secre’rory in
consultation with the Managing Director.

The Company has an effective post-meeting follow-up and reporting systém.
The significant decisions of the Board are promptly communicated to the
concerned departments/ business unifs.

During the financial year under review, the Board of Directors met six times on
10t May 2022, 22nd July 2022, 20t October 2022, 21st December 2022,
23¢ January 2023 and 239 March 2023. The maximum gap between any two
consecutive meetings is well within the period prescribed under the Companies
Act, 2013, Regulation 17 of the SEBI Listing Regulations and Secretarial
Standards-1 issued by the Institute of Company Secretaries of India. The requisite
" quorum was present in all the meetings.

Details of Directors Composition, Attendance and Directorships/ Committee
memberships/ Chairpersonships for the financial year 2022-23:

Name of Director & Financial year No. of Directorship in’ No. of Commitiee
Designation 2022.23, other companies as cn positions held in public
AHtendance at 31 March 2023* companies including the
‘ Company, as on
) 31# March 2023+
Board Last Chairperson | Member*
meeting(s)" | AGM* | Listed Qthers : '
Public | Private

Executive Director
Mr. Sriram Khattar® 6 | Yes - 3 - - -
Managing Director
Mr. Ramakrishnan 6 Yes - 1 1 - -
Prabhakaran@s
Deputy Managing
Director
Independent Directors
Mr. Pramod Bhasin 4 Yes ] - 6 i 2
Chairman
Mr. Lim Ming Yan S Yes - 1 - - |
Ms. Priva Paut 4 Yes 1 2 . 4 1 3
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Non-Executive Non-Independent Directors

Mr, Rgj Urvish Shah# 4 __No - - 2 - -
Mr. Amit Mathur# 4 No - - 3 - -
Mr. Ashok Kumar 5 Yes 1 2 - - 4
Tyagi®

Ms. Pushpa Bector® 4 Yes - 8 1 - 1
Mr. Kishore Gotety#® 0 NA - 1 2 - -

A Includes attendance through video conferencing.

M Excludes foreign companies.

A Pursuant to Regulation 26 of the SEBI Listing Regulations, Memberships/ Chairpersonships of only Audit
Commifttee and Stakeholders Relafionship Committee of public limited companies have been
considered.

*

Membership also includes the Chairpersonship of the Committee(s), if any.
Nominated by Promoter entity i.e. DLF Limited.

* @

Nominated by Reco.

Mr. Rgj Urvish Shah was appointed as Additional Director w.e.f. 22n¢ July 2022 and members have
approved his appointment as Non-executive Director of the Company in their meeting held on
8™ August 2022.

$ Mr. Kishore Gotety resigned from the Company w.ef. the close of' business hours of
215t July.2022. Further, Mr. Romakrishnan Prabhakaran also resigned from the Company w.e.f.
315 May 2023. '

Notes:
1] Mr. Karun Varma was appointed as a Whole-time Director w.e.f. 1st June 2023 for a period of
3 {three) consecutive years subject to approval of the shareholders of the Company.

2) The Directorship/ Committee Membership (including chairpersonship} is based on the
disclosures received from Directors.

3} None of the directors hold any securities in the Corhpony.

4} None of the Directors are related to each other.

Directorship in other Listed entities as on 31t March 2023

Name of the Director Name of the other Listed entity Category of directorship
where director holds directorship ‘ ‘

Mr. Pramod Bhasin DLF Limited Independent Director
Ms. Priya Paul DLF Limited Independent Director
Mr. Ashok Kumar Tyagi | DLF Limited Executive Director

Familiarization programme for Independent Directors

The Board members are provided with necessary information, documents,
reports and internal policies to familiarize them with the Company’s procedures
and practices. Presentations are made by the senior management at regular
intervals covering areas like operations, business environment, budget, strategy
and risks involved. Updates on relevant statutory, regulatory changes
encompassing important laws/ regulations applicable to the Company are
circulated to Directors,
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The induction process is designed to:

a) build an understanding of the Company, its business and the regulatory
environment in which it operates; !

b) provide an appreciation of the role and responsibility of the Directors;

c) equip Directors to perform their role effectively; and

d) develop understanding of the Company's people and its key stakeholders
relationship.

Upon appointment, Independent Directors receive a ietter of dppoinimenf,
setting out in detail, the terms of their appointment, duties, responsibilities and
indicative time commitment,

The details of familiarization programmes for Independent Directors are posted
on the website of the Company and can be. accessed at
hﬁps://www.dlf.in/dccdl/oo!icy/Fomiliqriso‘rion Programme DCCDL.pdf.

COMMITTEES OF THE BOARD

The Company has following six committees:

Audit Committee;

Nomination and Remuneration Committee;
Corporate Social Responsibility Committee;
Risk Management Committee;

Stakeholders Relationship Commitiee; ond
Securities Allotment Commitiee.

o~ h W —

The Board commitiees form an essential part of the governance structure of the
Company. Board can set up committees with terms of reference and delegate
some of its powers to the Committees in case of assistance or whenever any
matter requires in-depth attention and resources. :

A.  AUDIT COMMITIEE

Composition, Meetings and Aftendance

As on 315t March 2023, the Audit Committee comprises four directors including
three independent Directors. All the members possess accounting/ financial
expertise. The Committee’s composition and ferms of reference are in
compliance with the provisions of section 177 of the Companies Act, 2013 and
Regulation 18 of the SEBI Listing Regulations.

Mr. Pramod Bhasin, Independent Director is the Chairperson and was present at
the last Annual General Meeting.

During the financial year under review, six meetings of the Audit Committee
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were held on 10t May 2022, 22nd July 2022, 20t October 2022, 21s* December
2022, 23 January 2023 and 239 March 2023. The maximum interval between
any two meetings was 90 days. The Company Secretary of the Company acts
as Secretary to the Committee. The requisite quorum was present in all the
meetings.

The Composition and attendance of members are stated below:

Name of the Member Position Number of meeting(s) !
Held during | Aended*
tenure
Mr. Pramod Bhasin, Chairperson Independent Director b 3
Mr. Lim Ming Yan _ Independent Director &) 6
Ms. Priya Paul Independent Director b 6
Mr. Ashok Kumar Tyagi Non-executive, Non- 6 5
Independent Director

* Includes attendance through video conferencing or by other audio visual mears.

The Audit Committee invites executives as it considers appropriate, particularly
the Managing Director, Chief Financial Officer and representatives of Statutory
Auditors and Internal Auditors (for internal audit matters) to be present at its
meetings. '

Objectives

The Audit Committee monitors and provides re-assurance to the Board on the
existence of an effective internal control environment by supervising the
financial reporting process, timely and proper disclosures as well as
transparency, integrity and quality of financial reporting.

Terms of Reference

The broad terms of reference of the Committee are as under:

1. Oversight of the Company’s financial reporting process and disclosure of its
financial information to ensure the comrrectness, sufficiency and credibility of
financial statements;

2. Recommending tc the Board the appointment/re-appointment (including -
their terms)/ replacement/removal of the statutery auditors and fixing of their
fees; -

3. Approval of payment to statutory auditors for any other services rendered by
the statutory auditors; :
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. Reviewing, with fhe management, the annual financial statements and

auditor's report thereon before submission to the Board for opprovcl with
particular reference to: -

= matters to be included in the Director's Responsibility Statement to be
includedin the board’s report in terms of Section 134(3)(c) of the Companies
Act, 2013.

= changes, if any, in accounting policies and practices and reasons for the
same.,

= major accounting entries involving estimates based on the exercise of
judgment by management.

= significant adjustments made in the financial statements arising out of audit
findings. '

» compliance with listing and other legal requirements relating to financial
statements. :

« disclosure of any related party transactions.

« modified opinioh(s) in the draft audit report.

. Reviewing with the management, the quartery/half yearly financial

statements before submission to the Board for approval;

. Reviewing and monitoring the auditor’'s independence and performance and

effectiveness of audit process;

. Examination of the financial statements and auditors’ report thereon;

. Approval or any subsequent modification of transactions of the Company with .

related parties;

. Scrutiny of inter-corporate loans and investments;
. Valuation of Undér’rokings or assets of the Company, wherever it is necessary;

. Evaluation of internal financial controls and risk management systems;

Reviewing with the management, performance of statutory and infernal
auditors, adequacy of the internal control systems;

Reviewing the adequacy of internal audit function, including the structure of
internal audit department, staffing and seniority of official heading the
department, reporting structure coverage and frequency of internal audit;

. Discussion with' internat auditors of any significant findings and follow up

thereon;
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Reviewing the findings of any internal investigations by internal auditors into
matters where there is suspected fraud or irregularity or failure of internal
control system of a material nature and reporting the matter to the Board;

. Discussion with statutory auditors before the audit commences, about the

nature and scope of audit as well as post-audit discussions to ascertain any
area of concern;

. To look into the reasons for substantial defaults in the. pcymen’r to the

depositors, debenture holders, shareholders (in case of non-payment of
declared dividends) and creditors;

To review Management letters/ letters of internal control weaknesses issued by
the statutory auditors;

To review Internal audit reports relating to internal control weaknesses;

To review appointment/ removal and terms of remuneration of the Chief
Internal Auditor; :

Reviewing of the financial statements, in particular, the inves’rmenfs' made by
the unlisted subsidiary companies;

To review the functioning of the Whistle Blower/Vigil Mechanism;
Reviewing of statement of significant related party transactions;

Te recommend 1o the Board, about charging of officials based on assigned
roles and responsibllities;

Approval of appointment of CFO after assessing the quadlifications, expenence
and background etc.;

Reviewing the utilization of loans and/ or advances from/ investment by the
holding company in the subsidiary exceeding ¥ 100 crore or 10% of the asset
size of the subsidiary, whichever is lower including existing loans/ advances/
investments;

Consider and comment on rationale, cosf—benefi’rs and impact of schemes
involving merger, demerger, amalgamation etc., on the Company and
shareholders;

Review compliance with the provisions of Securities and Exchange Board of
India (Prohibition of Insider Trading) Regulations, 2015 at least once in a
financial year and shall verify that the systems for internal control are adequate
and are operating effectively;
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29. To perform such other functions as may be prescribed by the Companies Act,
2013 or SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015,
as amended from time to time or any other law from time to time, to be
performed by the Audit Committee; and

30. To perform such other functions as may be delegated by the Board from time
to time.

B. NOMINATION AND REMUNERATION COMMITTEE
Composition, Meetings and Attendance

As on 31 March 2023, the Nomination and Remuneration Committee comprises
of four directors with all Directors being Non-Executive and more than two-third
of them being independent. The Chairperson of the Committee is an
Independent Director not being Chairperson of the Board. The Committee’s
composition and terms of reference are in compliance with the provisions of
section 178 of the Companies Act, 2013 and Regulation 19 of the SEBI Listing
Regulations. During the financial year under review, three meetings of the
Nomination and Remuneration Committee were held on 10th May 2022, 22nd July
2022 and 23 March 2023. The Company Secretary of the Company acts as
Secretary to the Committee. The requisite quorum was present in all the
meetings.

The Compositicn and attendance of members are stated below:

Name of the Member Position Number of meeting(s)
Held during | Attended*
tenure
Ms. Priya Paul, ChairpersonA | Independent Director 2 2
Mr. Pramod BhasinA Independent Director 3 2
Mr. Lim Ming Yan Independent Director 3 3
Mr. Ashok Kumar Tyagi Non-executive, Non- 3 3
Independent Director

* Includes attendance through video conferencing or by other audio visual means.

AMr. Pramod Bhasin was Chairperson of the Committee till the conclusion of the
Nomination and Remuneration Committee meeting of the Company held on
10th May 2022 and Ms. Priya Paul was appointed as Chairperson of the
Committee w.e.f. 10" May 2022.
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Terms of Reference
The broad terms of reference of the Committee are as under:

1. To recommend to the Board the remuneration, whether by way of salary,
perquisites, sitting fees. commission, stock options, sweat equity or in a
combination thereof or otherwise, payable to the Managing Director(s),
Whole-time Director(s) and other Director(s), their relatives engaged in the
employment of the Company;

2. To recommend to the Board the remuneration, whether by way of salary,
perquisites, commission, retainership fee or otherwise, payable to Directors
for discharging the professional or other services otherwise than in the
capacity of Director;

3. To frame policies and compensation including salaries, incentives,
bonuses, promotion, benefits, stock options and performance targets for
executives of the Company; '

4, Formulation of the criteria for determining qualifications, positive attributes
-and independence of a Director and recommend to the Board a policy,
relating to the remuneration of the Directors, key managerial personnel

and other employeses;

5. The Committee while formulating the policy, shall ensure that:

a. theleveland composition of remuneration is reasonable and sufficient
to attract, retain and motivate Directors of the quality required to run
the Company successfully;

b. relationship of remuneration to performance is clear and meeis
appropriate performance benchmarks;

c. remuneration to Directors, key managerial personnel and senior
management involves a balance between fixed and incentive pay
reflecting short and long-term performance objectives appropriate to
the working of the Company and its goals.

6. Formulation of criteria for evaluation of Independent Directors and the
Board and specifying the manner for effective evaluation of perfermance
of Board, its committees and individual Directors and to review its
implementation and compliance.

/. Devising a policy on Board diversity.
8. Identifying persons who are gqualified to become Directors and who may

be appointed in senior management in accordance with the criteria laid
down and recommend to the Board their appointment and removal.

CIN: U45201HR2006PLC036074; E-mail: oﬁice-busines&@dlﬁin; Website: www.dIf.in/dccdl/



DLF Cyber City Developers lelted DLFA

Regd. Office: 10™ Floor, Gateway Tower,
DLF City, Phase-lIl, Gurugram- 122 002
Haryana, India

Tel.: (+91-124) 456 8900

9. For every appointment of an independent director, the Committee shall
evaluate the balance of skills, knowledge and experience on the Board
and on the basis of such evaluation, prepare a description of the role and
capabilities required of an independent director. The person
recommended to the Board for appointment as an independent dlrec’ror
shall have the capabilities identified in such description.

The Committee while identifying suitable candidates, may;

a. use the services of an external agencies, if required;

b. consider candidates from a wide range of backgrounds, having due
regard to diversity; and

c. consider the time commitments of the candidates.

10.  Torecommend fto the Board, all remunerohon in whatever form, payable
to senior management.

11.  To perform such other functions as may be prescribed by the Companies
Act, 2013 or SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, as amended from time to time or any other law from
time fo time, to be performed by the Audit Committee; and

12.  To perform sdch other functions as may be delegated by the Board from
time to time.

Nomination and Remuneration Policy

The Nomination and Remuneration Policy of the Company has been devised
in accordance with Section 178 of the Companies Act, 2013 and the SEBI
Listing Regulations. The Nomination and Remuneration Policy of the Company
is aimed at inculcating a performance-=driven culture. Through its
comprehensive compensation programme, the Company endeavors to
attract, retain, develop and motivate a high-performance workforce.

The said policy is avaiable on Company's website  viz
https://www dlf.in/dccdl/policy/DCCDL NRC Policy.pdf

The guiding principles for the Company’s remuneration policies are, inter-alia,
as follows:

¢ the level and composition of remuneration is competitive, reasonable,
sufficient, and aligned to market practices and sufficient to aftract,
retain and motivate talent required to run the Company successfully
and ensure long-term sustainability of the Company;

e the remuneration to Directors, Key Managerial Personnel and Senior
Management has a fair balance between fixed and variable pay,
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reflecting short and long-term performance objectives appropriate to
the working of the Company and its goals;

¢ the remuneration is linked to key deliverables, appropriate
performance benchmarks and metrics and varies with performance
and achievements;

¢ there is an alignment of performance metrics with business plans and
strategy, corporate performance targets and interest of stakeholders;

¢ quantitative and qualitative assessments of performance are used to
making informed judgments to evaluate performances; ‘

e there is sufficient flexibility to take into account future changes in
industry and compensation practice; and

e the pay takes into account both external market and Company
conditions to a balanced ‘fair’ outcome.

The Company pays remuneration to its Executive Directors by way of g fixed
base salary and allowances, fixed component, variable pay and
reimbursements, based on the recommendations of the Nomination and
Remuneration Committee within the limits as prescribed under the Companies
Act, 2013, the SEBI Listing Regulations and approved by the shareholders. The
variable pay is based on the individual performance and/or quantitative
assessment of the Company's performance.

The Independent Directors were paid a sitting fee of ¥ 20,000 for attending
each Board and Committee meeting. In addition, the Independent Directors
are paid commission within the limits as prescriced under the Companies Act,
2013, as determined by the Board, inter-alia, based on the Company's
performance. The Company also reimburses out-of-pocket expenses, if any,
incurred by the Independent Directors for attending the meetings.

Board Membership Criteria

The Board is responsible for the selection of its members. The Nomination and
Remuneration Committee of the Company follows defined criteria for
identitying, screening, recruiting and recommending candidates for election
as Director on the Board.

The criteria for appointment to the Board inter-alia include:

= Diversity on the Board;

* Relevant experience and track record in finance, law, management,
sales, marketing, administration, research, corporate governance,
technical operations or other disciplines related to Company's business
and relevant to the role;

* Highest personal and professional ethics, integrity, values and stature;

« Ability to devote sufficient time and energy in carrying out their duties and
responsibilities; and

* Avoidance of any present or potential conflict of interest.
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Performance Evaluation criteria

Pursuant to the provisions of the Companies Act, 2013, Regulations 17 and 25 of
the SEBI Listing Regulations and Guidance Note on Board Evaluation issued by
the SEBI, Nomination and Remuneration Commitiee has devised criteria for the
evaluation of the performance of Directors, including Independent Directors.
An indicative list of factors on which evaluation was carried out includes
experience, attendance, acquaintance with the business, effective
participation, vision and strategy. contribution and independent judgement.

The Board has carried out the annual performance evaluation of its own
performance, its Committees and Directors. The evaluation process focused on
various aspects of the Board and Committees functioning such as composition
of the Board and Committees, experience and competencies, performance of
specific  duties and obligations, corporate govemance, compliance
management etc. :

C.  CORPORATE SOCIAL RESPONSIE!LITY COMMITTEE
Composition, Méeiings and Attendance

As on 315 March 2023, the Corporate Social Responsibility (‘CSR’} Committee
comprises of three directors including one Independent Director. The
Committee’s composition and terms of reference are in compliance with the
provisions of section 135 of the Companies Act, 2013 read with Companies
(Corporate Social Responsibility Policy) Rules, 2014, as amended. During the
financial year under review, one meeting of the Corporate Social Responsibility
Committee was held on 20t October 2022. The Company Secretary of the
Company acts as Secretary to the Committee. The requisite quorum was
present in all the meetings.

The Composition and attendance of members are stated below:

Name of the Member Position Number of meeting(s)
Held during | Atended*
tenure
Mr. Sriram Khattar, Chairperson | Managing Director 1 1
Mr. Lim Ming Yan Independent Director 1 |
Mr. Ashok Kumar Tyagi Non-executive, Non- ] ]
[Member upto 215t December | Independent Director
2022]
Ms. Pushpa Bector Non-executive, Non- 0 -
[Member w.a f. 215t December | Independent Director
2022) i

* Includes attendance through video conferencing or by other audio visual means.

During the financial year 2022-23, the Board reconstituted the Corporate Social
- Responsibility Committee by inducting Ms. Pushpa Bector, Director, as member
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of the committee in place of Mr. Ashok Kumar Tyagi, Director, Member.

Terms of Reference
The broad terms of reference of the Committee are as under:

1. Formulate, recommend and modify/ alter whenever necessary, CSR
Policy which shall indicate the projects/ programmes/ activities to be
undertaken by the Company, as specified in Schedule VIl to the
Companies Act;

2. Recommend the amount of expenditure to be incurred on the projects/
programmes/ activities referred to in clause {i) above;

3. Institutionalize transparent monitoring = mechanism for  ensuring
implementation of the CSR projects/ programmes/ activities; and

4. Any other activity/ functions, as may be assigned by the Board.

The project(s)/ pregramme(s}/ dc’rivi?y(ies) undertaken by the Company during
the financial year 2022-23, pursuant to the CSR Policy and annual action plan, is
outlined as per the annexure attached to the Board's Report.

D. STAKEHOLbERS RELATIONSHIP COMMITTEE

Composition, Meetings and Altendance

The Board of Directors of the Company, in compliance with the provisions
(Regulation 16 to 27) of the SEBI Listing Regulations constituted the Stakeholders
Relationship Committee. As on 318t March 2023, the Stakeholders Relationship
Committee comprises of three directors with all Directors being Non-Executive.
The Chairperson of the Committee is an Independent Director. The Committee’s
composition and terms of reference are in compliance with Regulation 20 of the
SEBI Listing Regulations. The Company Secretary of the Company acts as
Secretary to the Committee.

The Composition of the committee is stated below:

Name of the Member Position

Ms, Priva Paul, Chairperson Independent Director

Mr. Ashok Kumar Tyagi Non-executive, Non-Independent Director -
Ms. Pushpa Bector Non-executive, Non-Independent Director

The Board of Directors has constituted Stakeholders Relationshio Committee in
its meefing held on 10" May 2022. During the year under review no meeting of
Stakeholders Relationshioc Committee was held. The Company do not have a
large shareholder base and is governed by SPSHA. The Company has only two
shareholders and both the shareholders actively participate in discussions and
various meetings held.
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Furthermore, the Chairperson of the Audit Committee has been authorized by
the Board of Directors to hear the grievances of the stakeholders and take steps,
if required; to resolve the issues amicably. Also, the Company has not received
any grievances/ complaints either from the shareholders or debenture holders
during FY 2022-23.

Moreover, since the Company is a High Value Debt Listed Entity, the provisions
of Corporate Governance given under Regulations 15 to 27 of the SEBI Listing
Regulations were applicable to the Company on ‘comply or explain’ basis till
31t March 2023.

Terms of Reference

The broad terms of reference of the Committee are as under:

1} Consider and resolve grievances of the securityholders, including
complaints  related to the fransfer/ fransmission of securities,
non-receipt of annual report, non-receipt of declared distributions, general
meetings, etc.;

2) Review of adherence to the service standards adopted by the Corhpany
in respect of various services being rendered by the Registrar & Share
Transfer Agent;

3} Performing such other functions as moy be delegated by the Board from
time to time; and

4)  Committee shall oversee all matters pertaining to investors/ security holders
of the Company and shall act in accordance with the provisions of the
Companies Act, 2013 read with rules made thereunder and Regulation 20
of the SEBI {Listing Obligations and Disclosure Requwemenfs) Regulations,
2015.

This Committee undertakes ail necessary steps and actions with respect to the
Stakeholders’ grievances, issues and various other matters conceming the
stakeholders.

Compliance Officer

Ms. Priya Jain, Company Secretary, is the Compliance Officer of the Company
w.e.f. 15t April 2023. Earlier, Mr. Pankaj Virmani was the Company Secretary &
Compliance Officer of the Compcmy till the close of business hours of 315t March
2023. .
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Redressal of Investor Grievances

The Company has systems and processes to address all complaints, grievances
and other correspondence of investors expeditiously. For this purpose, the
Company regularly coordinates with Alankit Assignments Limited, Registrar and
Transfer Agent of the Company. During the year under review, no investor
complaint was received.

E. RISK MANAGEMENT COMMITTEE

Composition, Meetings and Attendance

The Board of Directors of the Company, in compliance with the provisions
(Regulation 16 to 27) of the SEBI Listing Regulations constituted the Risk
Management Committee. The Risk Management Committee comprises three
directors with the majority being Independent Directors. The Chairperson of the
Committeeis an Independent Director. The Committee’s composition and terms
of reference are in compliance with Regulation 21 of the SEBI Listing Regulations.
The Company Secretary of the Company acts as Secretary to the Committee.

The Composition of the committee is stated below:

Name of the Member Position

Ms. Pramod Bhasin, Chairperson Independent Director

Mr. Lim Ming Yan Independent Director

Mr. Ramakrishnan Prabhakaran* Deputy Managing Director
Mr. Sriram KhattarA ' Managing Director '

* up to 315 May 2023
A(w.ef. 15 June 2023

The Board of Directors has constituted Risk Management Committee in its
meeting held on 10t May 2022. During the year under no meeting of the Risk
Management Committee was held. The Company has in place a robust Risk
Management Policy encompassing a strong risk management framework.
Under the said Policy, regular and active monitoring of business activities is
undertaken for the identification, assessment and mitigation of potential internal
and external risks. The major business and process risks are regularly identified.
These identified risks are systematically addressed through internal control
systems. Internal financial controls are an integral part of the risk management
process addressing amongst other financial and non-financial risks.

Moreover, since the Company is a High Value Debt Listed Entity, the provisions
of Corporate Governance given under Regulations 15 to 27 of the SEBI Listing
Regulations were applicable to the Company on ‘comply or explain’ basis fill
315t March 2023.
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Terms of Reference
The broad terms of reference of the Committee are as under:

(a) To formulate a detailed risk management policy which shall include:

(i) A framework foridentification of internal and external risks specifically
faced by the Company, in particular, including financial,
operational, sectoral, sustainability {particularly, ESG related risks),
information, cyber security risks or any other risk as may be

 determined by the Committee.

(i) Measures for risk mitigation including systems and processes for
internal control of identified risks.

(i) Business continuity plan.

{b) To ensure that appropriate methodology, processes and systems are in
place to monitor and evaluate risks associated with the business of the
Company; _

(c) To monitor and oversee implementation of the risk management policy,
including evaluating the adequacy of risk management systems;

(d)  To periodically review the risk management policy, at least once in two
years, including by considering the changing industry dynamics
and evolving complexity;

(e) To keep the boord of directors informed about the nature and content
of its discussions, recommendations and actions to be taken;

{f}  The appointment, removal and terms of remuneration of the Chief Risk
Officer (if any) shall be subject to review by fthe Risk Management
Committee;

(g) To perform such other functions as may be delegated by the Board from
time to time;

(h)  Coordinate its activities with other committees, in instances where there
is any overlap with activities of such committees, as per the framework
laid down by the Board of Directors; and

() Invite any other member(s) of the Board, the Company's executives and
seek information; engage/ hire services of specialists, experts and
professionals and other agencies as may be deemed appropriate to
effectively discharge it obligations. '

F. SECURITIES ALLOTMENT COMMITTEE

Composition, Meetings and Attendance

The Securifies Allotment Committee comprises three directors. During the
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financial year under review, the Securities Allotment Committee met 5 times on
Sth August 2022, 14th September 2022, 215t September 2022, 22nd November 2022
and 29th November 2022, The Company Secretary acts as Secretary to the
Committee. The requisite quorum was present in all the meetings.

The Compoesition and attendance of members are stated below:

Name of the Member Position Number of meeting(s)
Held during | Attended*
‘ tenure

Mr. Sriram Khattar, Chairperson Managing Director S 4

Mr, Ashok Kumar Tyagi : Non-execulive, Non- 3 4
Independent Director

Ms. Pushpa Bector Non-executive, Non- 5 4

fw.e.f. 10t May 2022) Independent Director

* Includes attendance through video conferencing or by other qudio visual means.

This Committee undertakes ail necessary steps and actions with respect to the
allotment of various securities issued by the Board.

During the financial year 2022-23, the Board re-constituted the Securities
Allotment Committee by inducting Ms. Pushpa Bector, Director, as member of
the committee.

Independent Directors Meeting

During the year under review, the Independent Directors of the Company met
once on 19" April 2022 without the presence of Non-Independent Directors and
members of the senior management. In pursuance to the SEBI Listing Regulations
and Section 14%9(8) and Schedule IV of the Companies Act, 2013, required
matters were discussed and reviewed in the meeting of Independent Directors.

All Independent Directors attended the meeting.

Terms and conditions of appointment of the Independent Directors

The terms and conditions of. appointment of the Independent Directors have
been disclosed  ‘on the website of the Company af
httos://www.dlf.in/dccdl/policy/Terms and conditions of ODDomeenf of ID

DCCDL.pdf.

Remuneration paid to the Directors

(i) Executive Directors

The Company pays remuneration by way of a fixed base salary and allowances,
fixed component, variable pay and reimbursements, based on the
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recommendations of the Nomination and Remuneration Committee within the
limits as prescribed under the Companies Act, 2013, the SEBI Listing Regulations
and approved by the shareholders. The variable pay is based on the individual
performance and/or quantitative assessment of the Company's performance.

Details of remuneration paid/ payable to the Executive Directors for the
financial year 2022-23 is given as under:

Zinlakh
Name of the Salary & Performance Other Commission Total
Directors Perquisites linked incentives Benefits
Mr. Sriram Khattar, 487.63 515.00 15.15 1,017.78
Managing Director
*Mr. Ramakrishnan 207.38 NIL 6.63 NIL 214.01
Prabhakaran,
Deputy Managing '
Director (w.e.f. 1st
Auqust 2022)
Total 1,210.01 - 21.78 1,231.79

*Resigned w.e.f. 31st May 2023.

¢ The service contract, notice period, severance pay etc. are applicable as
per the terms and conditions of appointment of the Executive Directors.

(i) Non-executive Directors

The Non-executive Directors are entitled to a sitting fee of 20,000 for attending
each Board and Committee meeting. The Independent Directors are paid
sitting fees as well as commission within the limits as prescribed under the
Companies Act, 2013, as determined by the Board, inter-alia, based on the
Company's performance. The Company dalso reimburses out-of-pocket
expenses, if any, incurred by the Independent Directors for attending the
meetings. The Company doesn’t pay sitting fees or commission to other non-
executive Directors. The Non-executive Directors do not hold any shares or
convertible instruments in the Company.

Details of remuneration paid/ payable to the Independent Directors for the
financial year 2022-23 is given as under:

in lakh

Name of the Directors Sifting Fees Commission Total

Mr. Pramod Bhasin, Independent 1.80 20.00 21.80
Director

Mr. Lim Ming Yan, Independent 3.00 77.19 80.19
Director

Ms. Priya Paul, Independent Director 2.40 20.00 22.40

Total 7.20 117.19 124.39
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¢ The service contract, notice period, severance fee etc. are not
applicable to the Non-executive Directors. :

The Company has in place a Directors and Officers (D&QO) liability insurance
policy in accordance with the SEBI Listing Regulations.

GENERAL BODY MEETINGS

a) Details of last three Annual General Meetings are listed below:  «

Financial | Location of the meeting Date & Time Special
Year Resolution(s)

2019-20 | Through Video 315t August 2020 at Nil
Conferencing (VC)/ Other 3:00 P.M. {IST)

Audio-Visual Means :
{OAVM)

2020-21 | Through Video 26™ August 2021 at | Re-appointment
Conferencing (VC])/ Other 12:00 Noon (IST) of Mr. Lim Ming
Audio-Visual Means ' _ Yan as an
{OAVM) Independent

Director of fthe
Company for a
second term of
five consecutive
years w.e.f.
15t February 2022

2021-22 | Through Video 8th August 2022 1. Approval for
Conferencing (VC)/ Other 11:00 AM. (IST) payment of
Audio-Visual Means . ' remuneration to
{OAVM) Mr. Lim Ming Yan,

' : Independent
Director; and
2. Approval for
alteration in
Articles of
Association of the
Company.

Postal Ballot

During the financial year under review, no special resolution was passed through
postal ballot. There is no special resolution proposed to be conducted through
postal ballot.
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OTHER DISCLOSURES

q)

b)

Material Related Party Transactions

None of the materially significant fransactions with any of the related
parties was in conflict with the interest of the Company. The major related
party transactions are generally with the Company’s holding company,
subsidiaries, fellow subsidiaries and associates.

Atftention of the members is drawn to the disclosure of transactions with
related parties set-out in Notes of the financial statement forming part of
the Annual Report.

The Board of Directors has laid down a policy on related party
transactions, setting-out the manner how the Company will address
related party fransactions, including the material fransactions based on
the threshold limit applicable to such transactions in accordance with the
requirements of the Companies Act, 2013 and the SEBI Listing Regulations,
as amended from time to time. The said policy is available atf
https://www.dlf.in/dccdl/policy/DCCDL RPT Policy.pdf

The Board of Directors review the said policy at least once every three
years for any updation.

In terms of the SEBI Listing Regulations and Company's related party
transaction policy, material related party transactions and subsequent
material modifications require prior approval of the shareholders through
resolutions and no related party can vote to approve such resolution.
Since both the shareholders of the Company i.e. DLF Limited and Reco
Diamond Private Limited are related parties and can't vote on these
resolution(s) at the shareholders’ meeting, therefore, shareholders’
approval cannot be obtained for such material related party fransactions
and subseguent material modifications, if any.

Penalties and Strictures

No strictures or penalties have been levied by the stock exchange, SEBI or
any other statutory authority, on any matter related to capital markets.

Whistle blower Policy/ Vigil Mechanism

Pursuant to Section 177 of the Companies Act, 2013 and the SEBI Listing
Reguiations, the Company has in place a Vigil Mechanism policy namely
‘DLF Cyber City Developers Limited - Vigil Mechanism’, for establishing a
vigit mechanism for Directors and employees to report instances of
unethical and/ or improper conduct and to take suitable steps to
investigate and correct the same. Directors, employees, stakeholders,
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d)

e)

)

vendors, customers or any person having dealings with the Compohy/
subsidiary{ies) may report non-compliance of the policy to the noticed
person.

The Chairperson of the Audit Committee has been authorised to hear the
grievances of the stakeholders, empltoyees and Directors and take steps,
if required to resolve the issues amicably/ take appropriate action against
the employee(s). There are provisions for direct access through an email
or through a letter to the Chairperson of the Audit Committee.

The Directors and management personnel maintain confidentiality of
such reporting and ensure that the whistleblowers are not subjected to
any discrimination. No person was denied access to the Audit
Committee during the year.

The Vigil Mechanism is posted on your Company's website at
https://www.dlf.in/dccdl/policy/Vigil Mechanism DCCDL.pdf.

Code of Conduct to Regulate, Monitor and Report Trading by Insiders

In compliance with the SEBI {Prohibition of Insider Trading) Regulations,
2015, the Company has prepared a comprehensive Code of Conduct for
Prevention of Insider Trading namely “DLF Cyber City Developers Limited
(DCCDL) Code of Conduct to Regulate, Monitor and Report Trading by
Designated Persons and Immediate Relatives”. This Code lays down
guidelines advising the Designated Persons, insiders, on procedures to be
followed and disclosures to be made by them while handling any
unpublished price sensitive information, cautioning them of the
consequences of violations. '

The Code of Conduct for Prevention of Insider Trading is posted on your
Company’s website at  htips://www.dlf.in/corporate-governance-
policies/CODE-FOR-PREVENTION-OF-INSIDER-TRADING .pdf

Compliance with Mandatory requirements

Post amendment in the SEBI Listing Regulations, Regulations 16 to
Regulation 27 are applicable to a HYDLE on ‘comply or explain’ basis until
31st March 2023. The Company has already complied with most of the
mandatory disclosures during the financicl year under review.

Material Subsidiary PoIicQ

The Company has formulated a policy on material subsidiaries in
accordance with the requirements of Regulatfion 16(1)(c) of the SEBI
Listing Regulations. The object of the policy is to determine the material
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subsidiary; the requirement to appoint independent directors; restriction
on disposal of shares of a material subsidiary; restriction on transfer of
assets of material subsidiary; appointment of secretarial auditor by
material subsidiary; and disclosure requirements under the SEBI Listing
Regulations. The policy on material subsidiaries has been disclosed on the
Company's website at
https://www.dlf.in/dccdl/policy/material subsidiary policy.pdf. The

Company has complied with all the provisions of the SEBI Listing
Regulations with regard to unlisted material subsidiaries. :

Details of Material Subsidiary is given hereunder:

Based on the financial statements for the financial year 2022-23, the
Company has five material unlisted subsidiaries namely, DLF Assets
Limited, DLF Emporio Limited, DLF Info Park Developers (Chennai) Limited,
DLF Power & Services Limited and Paliwal Real Estate Limited. The
Company has appointed Mr. Lim Ming Yan as an Independent Director
on the Board of DLF Assets Limited. Further, the Company is not required
to appoint Independent Director on the Board of other material

subsidiaries.

5. No

Name
Material
Subsidiary

of | Date
Incorporation

of

Place of
Incorporation

Name of
Statutory
Auditor

Date of
Appointment of
Statutory Auditor

DLF
Limited

Assets

10t March 2006

New Delhi

S.R. Batliboi &
Co. LLP

Date of
Appointment -
28t September
2017

Date of re-
appointment -
08th August 2022

DLF
Limited

Emporio

17th March 1999

New Dethi

S.R. Batliboi &
Co. LLP

Date of
Appointment -
28th September
2017

Cate of re-
appointment -
05t August 2022

DLF Power

1 Services

Limited

& | 22nd April 2016

Gurugram

S.R. Batliboi &
Co. LLP

Date - of
Appointment -
28th September
2017 _

Date of re-
appointment -
08t August 2022
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Paliwal Real | 13th  November | New Delhi S.R. Batliboi & | Date of
Estate Limited | 2003 Co. LLP Appointment -

' 27th August 2020
DLF Info Park | 26t March 2008 | Chennai S.R. Batliboi & | Date of |
Developers _ Co. LLP Appointment -
(Chennai) 261 August 2020
Limited

g) Disclosures in relation to Sexval Harassment of Women at Workplace

(Prevention, Prohibition and Redressal) Act, 2013:

Status of complaints received relating to Sexual Harassment during

financial year 2022-23:

Particulars No. of Complaints
Number of Complaints filed during the financial NIL

year '
Number of Complaints disposed of during the NIL
financial year

Number of Complaints pending as on end of the NIL
financial year '

h) Loans and Advances

Disciosure of Loans and advances in the nature of loans to firms/
companies in which Directors are interested set out in Note 8 & 17 of the
Standalone financial statement forming part of the Annual Report.

RECOMMENDATIONS OF COMMITTEE(S) OF THE BOARD OF DIRECTORS

During the financial year under review, all recommendations of committee(s) of
the Board of Directors, which are mandatorily required, were accepted by the

Board.

SUBSIDIARY MONITORING FRAMEWORK

All subsidiaries of the Company are managed by their respective Boards having
rights and obligations to manage such companies in the best interest of their

stakeholders.

As a majority shareholder, the Company monitors and reviews the performance
of each company, inter-alia, by the following means:

a) Financial Statements, in particular, the investments made by the unlisted
subsidiary companies, are reviewed regularly by the Audit Committee;

b) Utilisation of loans and/ or advances from/ investment by the holding
company in the subsidiary exceeding T 100 crore or 10% of the asset size

CIN: U45201HR2006PLC036074; E-mail: cﬁice-busin%@dl{in; Website; www.dIf.in/dcedl/
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of the subsidiary, whichever is lower including existing loans/ advances/
investments, are reviewed by the Audit Committee;

c) Minutes of the board meetings of the unlisted subsidiary companies are
placed before the Company’s Board, regularly; and

d) Statements containing significant transactions and arrangements
entered into by the unlisted subsidiary companies are regularly placed
before the Board of Directors for its review.

MEANS OF COMMUNICATION

Effective and cogent communication plays a vital role in the corporate
governance framework. Therefore, it is essential to have prompt, continuous,
uniform and efficient communication to all the external s’rokeholders._

All stock exchange disclosures and periodical compliance filings like corporate
governance report, statement of investor grievance, etc. are filed electronically
on BSE Corporate Compliance & Listing Centre.

Quarterly Financial Results: The quarterly results are intimated to the stakeholders
through Stock Exchange immediately after they are approved by the Board.

Newspaper publication: The quarterly financial resulis are widely published in
Financial Express.

Website: The results are also displayed on the website of the Company at
www.dlf.in/dccdl/. Further, all material information is promptly displayed on the
website of the Company. The generol information about the Company is also .
available on the website.

SEBI Comploim‘s Redress System (SCORES): SCORES is an online platform
designed for investor complaints pertaining to the securities market against listed
companies and SEBI registered intermediaries. SEBI has also launched a mobile
app “SEBlI SCORES", an easy and convenient way for investors to lodge
grievances. :

SHAREHOLDER INFORMATION

a) Annual General Meeting

The ensuing Annual General Meeting will be held on Wednesday, 2nd August
2023 at 11:00 A.M. (IST) through video conferencing/ Other audio-visual means.

b) Financial calendar
Financial year- 15t April 2023 to 315t March 2024

Approval of Quarterly Results for the quarter ending:
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Quarter ending Tentative Timeline
30 June 2023 3rd/ 4thweek of July 2023
30 September 2023 39/ 4thweek of October 2023

31 December 2023

3rd/ 4t week of January 2024

31 March 2024

15t / 2nd week of May 2024

c) Dividend Payment date

On or before Friday, 15t September 2023.

d) Record Date

Friday, 28t Jjuly 2023 for payment of dividend.

e) Dividend History (Equity Shares)

Financial year Rate (%) | Amount (¥ in crore)
2018-19 (Interim) 26.50 600.0
2019-20 '

(Interim) 102.00 2309.45
{Final) 1.30 294.34
2020-21 22.10 500.38
2021-22 33.20 7581.70
2022-23 {Interim) 30.00 679.25

Listing on Stock Exchange

At present, the non-convertible debentures of The Company are listed on

wholesale-debt market segmem‘ of:

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai-400001

Scrip Codes | ISINs

960433 INE186K07023
973585 | INE186K07049
974210 INE186K07064
974392 INE186K07072

The annual listing fees for the financial year 2023-24 has been/ is being
paid to BSE Limited.

g) Outstanding Stock Options/ Compulsorily Convertible Debentures/
Warrants/ ADRs/ GDRs

The Company has outstanding 1,98,73,143 0.001% Class B Compuisorily
Convertible Preference Shares. Except above, the Company does not
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have any outstanding stock options/ compulsorly convertible
de.bentures/ warrants or other convertible insfrumenfs.

Moreover, no GDRs/ ADRs, warrants are outstanding and no convertible
instrument is pending for conversion as on 31 March 2023.

h) Debenture Trustees
Vistra ITCL (India) Limited Axis Trustee Services Limited
(ISIN: INE186K07023) (ISINs: INE186K07031,

The IL&FS Financial Centre, Plot No. :
C-22, G Block, Bandra Kurla Complex, | The Ruby, 2nd Floor, South Wing 29,
Bandra (East) Mumbai-400051 Senapati Bapat Marg, Dadar West,
Contact Person: Mr. Jatin Chonani Mumbai-400028, Maharashtra

Telephone: +91 22 26593535

INE186K07049, INE186K07064 and
INE186K07072)

Contact Person:  Chief Operating
Officer

Telephéne: + 91 22 62300451

Email Id:
itclcomplianceofficer@vistra.com Email Id:
‘| debenturetrustee@axistrustee.com
i) Registrar and Transfer Agent

)

Name & Address: Alankit Assignments Limited, 4E/2, Jhandewalan
Extension, New Delhi— 110055

Telephone: 011-42541234
Email: ksingla@alankit.com

Share Transfer System

All securities of the Company are held in dematericlized form and can
only be transferred in demat form. The Registrar and Transfer Agent has
maintained electronic connectivity for transfer of Non-convertible
Debentures issued by the Company.

Pursuant to the provisions of Regulation 61(4) read with Regulation 40(9)
of SEBI Listing Regulations, the Compliance Certificate issued by Practicing
Company Secretaries confirming that all activities in relation to share
transfer facility are maintained by Registrar and Share Transfer Agent
registered with the Securities and Exchange Board of India is submitted to
the Stock Exchange on a half yearly basis.
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k) Distribution of shareholding

Details of distribution of shareholding of the equity of the Company 'by
size’ and 'by category of shareholder’ on 315t March 2023 is given below:

Distribution of Equity Shareholding by Size as on 315t March 2023:

i. Equity Shares:
Sl. | Category Holders | % of Total Shares % of Total
No. | (equity shares) Holders Shares
1 (1-500 5 71.43 5 0
2 | 501-1000 0 0 0 0
3 [ 1001-2000 0 0 0 0
4 1 2001-3000 0 0 0 0
S | 3001-4000 0 0 0 0
6 | 4001-5000 0 0 0 0
7 | 5001-10000 0 0 : 0 0
8 | 10001-26000 0 0 0 0
¢ | 20001 and above 2 28.57 | 2.,26,41,67,7Q09 100.00
Total 7 100.00 | 2,26,41,67,714 100.00
ii. Class B Equity Shares:
Sl. | Category Holders | % of Total Shares % of Total
No. | (Class B equity Holders Shares
shares)
1 11-500 0 0 0 0
2 [ 501-1000 0 0 0 0
3 11001-2000 0 0 0 0
4 12001-3000 0 0 0 0
5 [ 3001-4000 0 - Q0 0 0
6 | 4001-5000 0 0 0 0
7 | 5001-10000 0| 0 0 0
8 | 10001-20000 0| 0 0 0
9 120001 and above 2 100.00 50,00,00,000 100.00
Total 2 100.00 50,00,00,000 100.00
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Distribution of Equity Shareholding (including Class B equity shares) by category
of shareholder as on 31st March 2023

Distribution of Shareholding

= Promoter and Promoter Group

» Bodies Corporate (Public)

1) Commodity Price Risk/ Foreign Exchange Risk and Hedging Activities

The details of foreign exchange exposures as on 31t March 2023 are
disclosed in Notes to the standalone financial statement.

m) Plant Locations
The Company does not have any manufacturing or processing plants. The
Registered Office and Corporate Office of the Company is situated at
10th Floor, Gateway Tower, DLF City, Phase-lll, Gurugram - 122002,
Haryana.

n) Registered Office/ Address for correspondence

10t Floor, Gateway Tower, DLF City, Phase-lll, Gurugram-122002, Haryana

Email for investors: jain-priya@dilf.in

0) Credit Rating

During the financial year under review, the credit rating agencies, rated
our bank facilities and other debt programs, the details of which are
posted on our website www.dlf.in/dccdl/

ICRA Limited has assigned its [ICRA] AA (Positive) rating to the
non-convertible debentures of ¥ 700 crore and % 1,150 crore issued by the
Company.

CRISIL Limited has assigned its ‘CRISIL  AA/Stable’ rating to the
non-convertible debentures of ¥ 500 crore and ¥ 1,000 crore issued by the
Company.

CIN: U45201 HR2006PLC036074; E-mail: office-business@dlf.in; Website: www.dlf.in/dccdl/
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p)

q)

r)

Since the listed Non-convertible Debentures of the Company have not
been traded on stock exchange during the last financial year, market
price data- high, low data is not provided.

Compliance Ceitificate from the Auditors

Certificate from the Statutory Auditors of the Company, S.R. Batliboi & Co.
LLP, Chartered Accountants, confirming compliance with the conditions
of Corporate Governance as stipulated under Regulations 17 to 27,
clauses (a) to (i) of sub-regulation (1A) of Regulation 62 and Paragraph C,
D and E of Schedule V of the SEBI Listing Regulations is annexed to this
Report forming part of the Annual Report.

Compliance of Mandatory and Adoption of Non- Mandatory
Requirements

Apart from complying with all the mandatory requirements the Company
has adopted following non-mandatory reguirements:

» Shareholders Rights
Financials results are mandatorily sent to all the shareholders on quarterly

basis, The same are uplocaded on the Company's website
www dlf.in/dccdl/ under the head “Financial Results”.

» Modified opinion(s) in Audit Report

The auditors have expressed an unmodified opinion on the financial
statement of the Company.

¢ Separate posts of Chairperson and Chief Executive Officer/MD

The posts of Non-executive Chairperson and Managing Director in the
Company are held by separate persons and the Chairperson is not
related to the Managing Director,

¢ Reporting of Internal Auditors

The Intermnal Auditors of the Company report directly to the Audit
Committee.

CEO/CFO Cerlification

%

In terms of Regulation 17(8) of the SEBI Listing Regulations, the Managing
Director and CFO have certified to the Board of Directors of the
Company, with regard to the financial statements and other matters
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1)

specified in Part B of Schedule It to the SEBI Listing Regulations, for the
financial year 2022-23. The certificate is annexed 1o this Report.

Total fees paid to the statutory quditors and all entities in the network

The fee paid to the Statutory Auditors for the financial year 2022-23 was
Z 2.28 crore (previous year T 2.10 crore} including other certification fee
plus applicable taxes and out of pocket expenses.

In addition to the above, a sum of ¥ 22.70 lakh plus applicable taxes and
out-of-pocket expenses, have been paid for the financial year 2022-23 by
the Company and its subsidiaries to other entities in the network firm/
network entity of which Statutory Auditors is a part.

Code of Conduct

The Code of Conduct (Code) is applicable 1o all Directors and employees
of the Company including Senior Management and its subsidiaries. The
Company has in place a Code which also includes duties of Independent’ -
Directors. The Code is comprehensive and ensures good governance and
provides for ethical standards of conduct on matters including conflict of
interest, acceptance of positions of responsibility, freatment of business
opportunities and so on. Code is posted on the Company’s website at
www.dlf.in/dccdl/pdf-copporate-dccdl/DCCDL Code of Conduct.pdf

All the Board Members and Senior Management Personnel have affrmed

- compliance to the Code for the year ended 31t March 2023, A -

declaration, in terms of Regulation 26 of the SEBI Listing Regulations, signed
by the Managing Director(s} is stated hereunder:

I hereby confirm that:

The compliance to DLF Cyber City Developers Limited C ' e of Conduct
for the financial year 2022-23 was affimed by all membeérs\of the Board

and Senior Management Personnel of the Company.

Place: Gurugram . Snrum
Date:10.05.2023 Managing Dlrecior

TV
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Chilef Executive Officer (CEO) and Chief Financial Officer (CFO) Certification

The Board of Dlrectors '

DLF Cyber Ciy Developers Limited
10" Floor, Gateway Tower, DLF City,
Phase-lll, Gurugram-122002

Pursuant to the provisions of Regulation 17{8) of the SEBI {Listing Obligations and
Disclosure Requirements) Regulafions, 2015 we hereby cerfify that:

([al We have reviewed financial statements and the cash fiow statement for the
financial year 2022-23, on standalone qnd consolidated basis and that io ’rhe best
of our knowledge and belief: ‘

(i} these statements do not contain any materially untrue statement or oml’r any
material fact or contain statements that might be misleading;

(i) these statements together present a true and fair view of the Company's affairs
and are in compliance with existing accoun’rlng standards, applicable laws and
regulations. -

(o) . There are, to the best of our knowledge and belief, no ’rronsod?ons enTered info
by the Company during the financial year 2022-23 which are fraudulent, illegal or
violative of the Company's code of conduct.

{c) We accept responsibility for establishing and maintaining internal controls for
financial reporting and that we have evaluated the effectiveness of internal
control systems of the Company pertaining to financial reporting and we have
disclosed to the Auditors and the Audit Commiftee, deficiencies in the design or
operation of such internal controls, if any, of which we are aware and that we
have taken ali necessary steps to rectify these deficiencies. o

{d] We have indicated to the Auditors and the Audit Committee:

(i) significant changes, if any, in intermal control over ﬂnoncml reporting during the
financial yeor 2022-23;

{iy significant changes, if any, in occounhng pol:ues during the financial year
2022-23 and that the same have been disclosed in the notes ’ro the financial
statements; and

(i} ~ instances of significant fraud of which we are aware and the involyement therein,
if any, of the management or an employee having a significgt role in the
Company’s internal control system over financial reporting.

Place: Gurugram . NaviifKedia ' Sriram Khattar -+ -

Date:10.05.2023 Chief Financial Officer ‘ Managing Director
" ' DIN: 00066540
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CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS
(Pursuant to Schedule V, Para C, Clause (10){i) of the
Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations, 2015)

To,

The Members of

DLF Cyber City Developers Limited
10t Floor, Gateway Tower, DLF City,

Phase - lll, Gurugram, Haryana - 122002

We have examined the relevant registers, records, forms, returns and disclosures
received from the Directors of DLF Cyber City Developers Limited (hereindffer referred
to as 'the Company'), having CIN: U45201HR2006PLC036074 and having registered
office at 10* Floor, Gateway Tower, DLF City, Phase - Ill, Gurugram, Haryana - 122002,
produced before us by the Company for the purpose of issuing this Certificate, in
accordance with Schedule V, Para-C, Clause 10{i) of the Securities and Exchange
Board of India [Listing Obligotions and Disclosure Requirements) Regulations, 2015.

In our opinion and to the best of our information and according to the verfications
(including Directors Idenfification Number [DIN) status at the portal www.mca.dov.in)
as considered necessary and explanations furished to us by the Corﬁpcny & ifs
Directors, we hereby cerlify that none of the Directors on the Board of the Company
as on 31 March, 2023 ¢s stated below, have been debarred or disqudlified from
being appointed or confinuing as Directors of companies by the Securifies and
Exchange Board of india, Ministry of Corporate Affairs, or any such other Statutory
Authoritylies):

$. NO. | NAME OF DIRECTOR DIN DATE OF APPOINTMENT
IN COMPANY
i Mr. Pramaod Bhasin ’ 01197009 01/04/2020
2 Mr. Lim Ming Yan 08346203 01/02/2019
Ms. Priya Paul 00051215 24/03/2021
Mr. Sriram Khattar 00066540 31/03/2010
5 Mr. Ashok Kumar Tyogi 00254161 24052011
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6 Ms, Pushpa Bector 02917318 | 25/01/2021
7 Mr. Ramakrishnan Prabhakaran 02851981 28/10/2020
8 Mr. Raj Urvish Shah 06939842 22/07/2022
9 | Mr. Amit Mathur | 01943856 26/12/2017

Ensuring the eligibifity for the appointment / continuity of every Director on the Board is
the responsibility of the management of the Company. Qur responsibiiity is o express
an opinion on these based on our verification. This cerlificate is neither an assurance
as to the future viability of the Company nor of the efficiency or effectiveness with
which the management has conducted the affairs of the Compony.

For Ashu Gupta & Co.
Company Secretaries
Place: New Delhi ‘
Date: 10/05/2023 ASHU fonasises
. GU -
Ashu Gupta
{Prop.)
FCS No.:4123
UDIN: FO04123E000279959 CP No. : 6646
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Independent Aunditor's Repori on compliance with the conditions of Corporate Governance as per provisiens of
Chapter 1Y of Securitics and Exchange Board of Indin {L.isting Obligations and Disclosure Requirements) Regulations,
2015, as amendced

‘The Members of BLF Cyber City Developers Limited

10 floor, Gateway Tower,

DLF City. Phase-111. Gurugram-122002

I. The Carporale Governance Report prepared by DLF Cyber City Developers Limited (hereinafler the
~Company "}, contains details as specified in regulations 17 (o 27. clauses (a) to (i) of sub-regulation (1A) of Regulation
62 gnd para C, D and 12 of Schedule V of the Securities and Exchange Board ol Inclia (Listing Obligations and Disclosure
Requitemsents) Regulations. 2015, as amended (“the Listing Regulations™) (" Applicable criteria’) for the year ended
March 31, 2023 as required by the Company for annuai submission lo the Stock exchange.

Management's Responsibility

2. The preparation of the Corporate Governance Report is the iesponsibility of the Management of the Company
including the preparation and maintenance of all relevant supporting records and decuments. This responsibility also
includes the desipn. implemeatation and maintenance of internal control relevant to the preparation and presentation of
the Corporate Governance Report,

3. The Management along with (he Board of Dircetors are also responsible ot cnsuring that the Company complics with
the conditions of Cerporate Governance as stipulated in the Listing Regulations, issued by the Scewrities and Exchange
Boeard of India.

Auditor’s Responsibility

4. Pursuant to the requirements of the Listing Regolations, our responsibility is to provide a reasonable assuranee in the
form of an opinion whether. the Company has complicd with the conditions of Corparate Govermance as specilicd in the
Listing Regulations.

3. We conducted our examination of the Corporate Governanee Report in accordanes with the Guidance Note on Reports
or Cerlificates for Speeial Purposes and the Guidance Note on Certification of Corporate: Governance. both issucd by
the Institute of Charlered Accountants of India ("ICAI™). The Guidance Note on Reposts or Certificates [or Special
Purposcs requires that we comply with the cthical requircments of the Code of Lthics isswed by 1CAY.

6. We have complicd with the relevant applicable requirements of the Standard on Quality Control (SQC) 1. Quality
Control for Firms that Peeform Audits and Reviews of Historical Financial Information. and Other Assurance and

Related Services Engagements.

7. The procedures sclected depend on the auditor’s judgement. including 1he assessment of the risks associated in
compliance ol the Corporate Governance Report with the applicable criteria. Summary of procedures performed include:

(1) Read and understoad the information prepared by the Company and included in its Corporale Governance Report.

{ii) Obtained and verified that the composition of the Board of Directors with respect (o excentive and non-
execulive dircctors has been med throughout (he reporting period.

(iii) Obtaine'd and read the Register ol Directers as on March 31. 2023 and verified that at least one independent
woman director was on the Board of Directors throughoul the ycar.

S.R. Batliboi & Co. LLP. 3 Limilod Liabimity Partaership with LLP igentily No, AAR-2294
Regd. Gihice : 22, Camac Sireet, Block B, 3rd Fioor, Kolkata-700 056
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(iv} Obtained and read the minutes of the Board and fllowing Commitice meetings / other meetings held during the
year April 1. 2022 to March 31.2023:

(a) Board of Dircctors:

(b} Audit Commitice:

{c} Anoual General Meeting (AGM):

(d) Corporate Social Responsibility Committee:

(¢) Nomination and Remuneration Committee:

(v) Obtained necessary dectarations from (he directors of the Company.
(vi) Obtained and read the policy adopted by the Company for related party transactions.

(vii} Obtained the schedule of related party transactions during the year and balances at the year- end. Oblained and
read the minutes of the audit commiltee meeting where in such related parly transactions have been pre-approved by
the audit commitice.

{viii) Noted [rom the Corporate Governance Report that since the Company s a High Value Delbt Listed Entity. the
provisions of Corporale Governance under Reguations 15 to 27 of the Listing Regulations shall be applicable on the
Company on a “comply or explain basis’ until March 31. 2023 and that no meeting of Stakeholders Relationship
Committee and Risk Management Conymillee was held during the year as required by Regulations 20 and 21 of the
Listing Regulations respectively.

{ix) Noled [rom the Comorate Governance Report that the Company cannotl obtain shareholders™ approval lor the
material related parly transactions and subsequent malerial modifications: if any. as required by Regulation 23 ol the
Listing Regulations singe both the shareholders of the Company i.e, DLF Limilcd and Reeo Diamond Privale Limiled
are related partics and hence. cannol vole 1o approve such resolutions,

(x) Performed necessary inquirics with the management and also obtained neeessary specilic representations from
management,

8. The above-mentioned procedures include examining evidence supporting the particulars in the Corporate
Governance Report on a lest basis. Further, our seope of work under this report did not involve us performing audit
tests for the purposcs ol expressing an opinion en the fairness or accuracy of any of the (inancial information or the
financial statements of the Company taken as a wholce,

Opinion

9. Based an the proceduies performed by us. #s referred in paragraph 7 above. and according to the information and
explanations given 1o us. we arc of the opinion that the Company has complied with the conditions of’ Comporaie
Governance as specified in the Listing Repulations. as applicable for the year ended March 31, 2023. referred o in
paragraph 4 above.

Other matters and Restriction on Use

10, This report is neither an assurance as to the finture viahility of the Company nor the efficiency or effeciivencss with
which the management has conducted the alTairs of the Company.
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L1, This report is addressed to and provided o the members af the Campany solely for ihe purpose of enabling it 10
comply with its obligations under the Listing Regulations with reference to compliance with the relevant regulations of
Corporate Governance and should not be used by any other person or for any other purpose. Accordingly. we do not
accepl or assume any liability or any duty of care or for any other purpose or to'any other parly to whom it is shown or
into whosc hands it may come. without our prior consent in writing. We have no respoasibility (o update this report for
cvents and circumstances occurring afier the date of this repor

For $.R. Batlibei & Co. LLP
Chartered Accountants

Partner
Membership Number: 501396

UDIN: 23501396BGYBI'M 3961

Place: Gurugram
Date: May 10. 2023




Annexure - C

CS DR. K. R. CHANDRATRE

FCS,MCom,LLB,Ph D
Practicing Company Secretary

‘Purtata’, 15 Milan Coop. Housing Society, Mayur Colony, Kothrud, Pune 411038
Telephones- Office: 9307670759. Personal Mohile: 9881235586
Email- krchandra;re@gma:l com, rchandratreofﬂce@gmall com

Website: wiw., drkrchandratre.net

——

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 315T MARCH 2023
[Pursuant to Section 204(1) of the Companies Aci, 2013 and Rule 9 of the Companies

(Appointment and Remuneration of Managerial Personnel) Rules, 2014)
To,

The Members )
DLF Cyber City Developers Limited
(CIN: U45201 HR2006PLC036074)

10™ Floor, Gateway Tower, DLF City,
Phase IlI, Gurugram- 122002, Haryana -

| have conducted the Secretarial Audit of the compliance of applicable statutory provisions and
the adherence to good corporate practices by DLF Cyber City Developers Limited(hereinafter

‘called “the Company™) and its debtsecurities are listed on Wholesale Debt Segment ofBSE

Limited. Secretarial Audit was conducted in a manner that provided me a reasonable basis for

evaluating the corporate conducts/statutory compliances and expressing my opinion thereon.-

Based on my verification of the Company’s books, papers, minute books, forms and retums
filed and other records maintained by the Company and also the information provided by the
Company, its officersand authorized representatives during the conduct of Sccretarial Audit, 1
hereby report that in my opinion, the Company has, during the audit period covering the
financial year ended on 3!% March 2023 (‘Audit Pericd’) complied with the statutory
provisions listed hereunder and also that the Company has proper Board-processes and

compliance-mechanism in place to the extent, in the manner and subject to the reporting made

1
95



hereinafier:

| have examined the books, papers, minute books, forms and returns filed and other records

maintained by the Company for the financial year ended on 31% March 2023 according to the

provisions of:

()

(i)

d(iii)

(iv)

/

The Companies Act, 2013 and the rules made thereunder (the Act);

The Securities Contracts (Regﬁlation) Act, 1956 (‘SCRA’) and the rules made

thereunder;
The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

The Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment and

External Commercial Borrowings, wherever applicable;

- .

. The following Regulations and Guidelines prescribed under the Securities and

Exchange Board of India Act, 1992 (‘SEBI Act’):

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011, (Not applicable to theCompany during the Audit
Periad);

(b) The Securities and Exchange Board of India (Prohibitionof Insider Trading)
Regulations, 2015; '

(c) The Securities and Exchange Board of India (Issue ofCapital and Disclosure
Requirements) Regulations, 2018. (Not applicable to theCompany during the Audit
Period); '

(d) The Securities and Exchange Board of India (ShareBased Employee Benefits and
" Sweat Equity) Regulations, 2021. (Not applicable to theCompany during the Audit

Period);
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(e) The Securities and Exchange Board of India (Issue andListing of Non-

ConvertibleSecurities} Regulations, 2021;

() The Securities and Exchange Board of India (Registrarsto an Issue and Share
Transfer Agents) Regulations, 1993regarding the Companies Act and dealing with
client (Not Applicable to the Company during the Audit Period);

(g) The Securities and Exchange Board of India (Delisting ofEquity Shares)
Regulations, 2021. (Not applicable to theCompany during the Audit Period); and

{h) The Securities and Exchange Board of India (Buybackof Securities) Regulations,
2018. (Not applicable to theCompany during the Audit Period).

I further report that, having regard to the compliance system prevailing in the Company and
on examination of the relevant documents and records in pursuance thereof on test-check basis,

the Company has complied with the following laws applicable specifically to the Company:

(a) The Ancient Monuments and Archaeological Sites and Remains Act, 1958; and
(b) The Haryana Development & Regulation of Urban Areas Act, 1975.

I have also examined compliance with the applicable clauses of the following:-

‘1. Secretarial Standards (SS-1 and SS-2) issued by the Institute of Company Secretaries of
India; and

ii. The Securities and Exchange Board of India (Listing Obligations and Disclosure

" Requirements) Regulations, 2015,

During the Audit Period, the Company has complied with the provisions of the Act, Rules,

Regulations, Guidelines, Standards, etc. mentioned above, to the extent applicable.

97



1 further report that,

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors including women directors. The
changes in the composition of the Board of Directors that took place during the period under

review were carried out in compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board and/ or Committees’ Meetings,
agenda and detailed notes on agenda were sent at least seven days in advance other than those
meetings which were held on shorter notice in compliance with the provisions of the Act read
with Secretarial Standard-1 and a system exists for seeking and obtaining further information
and clarifications on the agenda items before the meeting and for meaningful participation at

the meeting,.

Alj decisions at Board Meetings and Committees” Meetings have been carried with requisite
majority as recorded in the minutes of the meetings of the Board of Directors or Committee of
the Board, as the case may be, Further there is no case of views of the dissenting members as

per the recordings in the minutes of the meetings of the Board or Committee(s) thereof.

1 further report that there are adequate systems and processes in the Company commensurate
with the size and operations of the Company to monitor and ensure compliance with applicable
laws, rules, regulations and guidelines. ‘

Al

I further report that during the Audit Period:

- The:members of the Company in the Annual General Meeting held on August 8, 2022
approved the amendment in the Articles of Association of the Company in order to ensure
the compliance of the provisions of the Securities and Exchange Board of India
(ListingObligations and Disclosure Requirements) Regulations, 2015 as applicable to high
value debt listed entity. -

- the Board of directors in its meeting held on July 22, 2022, accorded its approval to issue
5,000 senior, listed, ratdd, secured, redeemable, transferable, rupee denominated,

non-convertible debentures at the face value of Rs. 10 lakh each, aggregating up to

4
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Rs. 500 crore on a private placement basis.The Securities Allotment Committee in its
meeting held on September 21, 2022 approved the allotment of 5,000 senior, listed, rated,
secured, redecmable, transferable, rupee denominated, non-convertible debentures having

face value of Rs. 10 lakh each, aggrepating toRs.500 crore.

the Board of directors in its meeting held on October 20, 2022, accorded its approval to
issue 11,500 senior, listed, rated, secured, transferable, redeemable, rupee denominated,
non-convertible debentures at the face value 6f Rs. 10 lakh each, aggregating up to Rs.
1,150 crore on a private placement basis.The Securities Allotment Committee in its mecting
held on November 29,2022 approved the aliotment of 1 1,500 senior, listed, rated, secured,
transferable, redeemable, rupee denominated, non-convertible debentures having' face

value of Rs. 10 lakh each, aggregating toRs.1,150 crore.

the Board of Directors of the Company approved the Composite Scheme of Arrangement
amongst DLF City Centre Limited, DLF Lands India Private Limited, DLF Info City
Developers (Kolkata) Limited, DLF Emporio Limited (collectively, "the Transferor’
Companies”) and DLF Assets Limited (“Demerged Company”) with the Company
(hereinafter referred to as the ‘Applicant Companies’) and their respective sharcholders
under Section Company 230 to 232 of the Companies Act, 2013 ("the Scheme™). The first
motion application was jointly filed by the Applicant Companies with the Hon'ble National
Company Law Tribunal (NCL T), Chandigarh Bench on February 24, 2023.

Place: Pune * Dr.K.R. Chand
Date: May 10, 2023 S Nox 1370, C: P. No.: 5144
UDIN: FO01370E000283421
Peer Review Certificate No, :1206/2021
-

4
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This report is 10 be read with my letter of even date which is annexed as Annexure and forms

an integral part of this report.

Annexure to the Secretarial Audit Report

Th’e Members

DLF Cyber City Developers Limited
(CIN: U45201HR2006PLC036074)
19" Floor, Gateway Tower, DLF City,

Phase 111, Gurugram- {22002, Haryana

My report of even date is to be read along with this letter:

1

Maintenance of secretarial records is the responsibility of the management of the
Company. My responsibility is to express an opinion on these secretarial records based
on my audit, |

-

1 have followed the audit practices and processes as were appropriate to obtain

reasonable assurance about the correciness of the contents of the secretarial records.

The verification was done on test-check basis to ensure that correct facts are reflected
in secretarial records. I believe that the process and practices, [ followed provide a

reasonable basis for my opinion.

I have not verified the correctness and appropriateness of financial records and books

" of account of the Company.

| have obtained Management Representation, wherever required, about the compliance

of laws, rules and regulations and happening of events, etc.

The compliance of the provisions of corporate and other applicable laws, rules,
regulations, -standards is the responsibitity of management. My examination was -

limited to the verification of procedures on test-check basis.
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6. The Secretarial Audit report is neither an assurance as to future viability of the
Company nor of the efficacy or effectiveness with which the management has

conducted the affairs of the Company. .

Place: Pune
Date: May 10, 2023

No.: 1370, C. P. No.: 5144
UDIN: FO01370E000283421
Peer Review aniﬁcate No. :1206/2021
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CS DR. K. R. CHANDRATRE

FCS, M Com, LLB, PhD
Practicing Company Secretary

‘Purtata’, 15 Milan Coop. Housing Sactety, Mayur Colony, Kothrud, Pune 411038
Telephones- Office: 9307670759. Personal Mobile: 9881235586
Email- krchandratre@gmail.com; krchandratreoffice @gmail.com
Website: www.drkrchandratre.net

Secretarial Compliance Report of DLF Cyber City Developers Limited
for the financial year ended 31% March 2023

[In compliance with Regulation 244 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015]

1 have conducted the review of the compliance of the applicable statutory provisions and the
adherence to good corporate practices by DLF Cyber City Developers Limited(hereinafter
referred as ‘the listed entity’/ ‘the Company’), h-aving its Registered Office 10" Floor, .
Gateway Tower, DLF City, Phase 111, Gurugram- 122002, Haryana. Secretarial Review was
conducted in a manner that provided us a reasonable basis for evaluating the corporate

conducts/statutory compliances and expressing our opinion thereon.

The listed entity is a ‘high value debt listed entity’ as defined under the provisions of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 [‘LODR Regulations'], which was effective from 7" September 2021.
Atcordingly, Regulation 16 to Regulation 27 of the LODR Regulations are applicable to the
Co;npany on a ‘comply or explain® basis until March 31, 2023. The listed entity has complied

with the provisions of the LODR Regulations and given explanatioﬁs. wherever necessary.

Bascd on our verification of the listed entity s books, papers, minutes books, forms and retumns
filed and other recotds maintaincd by the listed entity and also the information provided by the
listed entity, its officers, agents and authorized representatives during the conduct of Secretariat
Review, we hereby report that in our opinion, the listed entity has, during the review period
covering the financial year ended on 3 1% March, 2023, complied with the statutory provisions
listed hercunder and also that the listed entity has proper Board processes and compliance

mechanism in place to the extent, in the manner and subject to the reporting made hercinafter:

1
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| have examined;

(a) all the documents and records made available to us and explanation provided by the listed

entity,
(b) the filings/ submissions made by the listed entity to thé stock exchanges,
(c) website of the listed entity,

(d) any other document/ filing, as may be relevant, which has been relied upon to make this

certification,

for the year ended 31 March 2023 (‘Review Period’} in respect of compliance with the

provisions of :

(a) the Securities and Exchange Board 'of India Act, 1992 ('SEBI Act’) and the Regulations,

ctrculars, guidelines issued there under; and

(b) the Securities Contracts (Regulation) Act, 1956 (‘SCRA”), rules made there under and
the Regulations, circulars, guidelines issued there under by the Securities and Exchange
Board of India (‘SEBI");
s The 'specific Regulations, whose provisions and the circulars/ guidelines issued there under,

have been examined, include:-

(@) Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015;

{b) Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 (Not applicable to the Company during Audit
Period);

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 201 | (Not applicable to the Company during Audit Period);

2
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(@

(e)

4

(8)

Securities and Exchange Board of India (Buyback of Securities) Regulations,

2018(Not applicable to the Company during Audit Period);

Securities and Exchange Board of India (Share Based Employee Benefits and Sweat

Equity) Regulations, 2021(Not applicable to the Company during Audit Period);

Securities and Exchange Board of India (Issue and Listing of Non-Convertible

Securities) Regulations, 2021;

Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,

2015,

and circulars/ guidelines issued thereunder;

I hereby report that, during the Review Period the compliance status of the listed entity

is appended as below:

« Al applicable policies under SEBI Regﬁlations
are adopted with the approval of board of

directors of the listed entity

o All the policies are in conformity with SEBI

Sr. | Particulars Compliance | Obsecrvations
No. Status . / Remarks by
(Yes/No/NA) | PCS*
I | Secretarial Standards: Yes
| The compliances of the listed entity are in '
accordance with the applicable Secretarial Standards
. (SS) issued by the Institute of Company Secretaries
India (ICSI), as notified by the Central Government
under section 118(10) of the Companies Act, 2013
. | and mandatorily applicable.
2 | Adoption and timely updation of the Policies: Yes

Regulations and has been reviewed and timely
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ﬁpdated as per " the
regulations/circulars/guidelines issued by SEBL.

Maintenance and disclosures on Website:

» The Listed entity is maintaining a functional
website

¢ Timely dissemination of the documents/
information under a separate section on the |
website

e Web-links provided in annual corporate
governance reports under Regulation 27(2) are
accurate and specific which re-directs to the

relevant document(s)/ section of the website.

Yes

Disgualification of Director:

None of the Director of the Company are disqualified
under Section 164 of Companies Act, 2013as
confirmed by the listed entity. -

Yes

Details related to Subsidiaries of listed entities

have been examined w.r.t.:

a) Identification of material subsidiary companies
b) Requirements with respect to disclosure of

material as well as other subsidiaries.

Yes

Preservation of Documents;

The listed entity is preserving and maintaining
records as prescribed under SEBI Regulations and
-| disposal of records as per Policy of Preservation of
Documents and Archival policy prescribed under
SEBI LODR Regulations, 2015.

Yes

Performance Evaluation:

The listed entity has conducted performance
evaluation of the Board, Independent Directors and

the Commiittees at the start of every financial year /

Yes
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during the financial year as prescribed in SEBI

Regulations.-

Related Party Transaclidg_g

a) The listed entity has obtained prior approval of
Audit Committee for all Related party

transactions;

b) The listed entity has provided detailed reasons
along with confirmation whether the transactions
were subsequently approved / ratified/rejected by
the Audit Committee, in case no prior approval

has been obtained.

Yes

Disclosure of events or information:

The listed entity has provided all the required
disclosure(s) under Regulation 51 alongwith Part B
of Schedule 111 of SEBI LODR Regulations, 2015

~ within the time limits prescribed thereunder.

Yes

10

Prohibition of Insider Trading:

The listed entity is in compliance with Regulation
3(5) and 3(6) SEBI (Prohibition of Insider Trading)
Regulations, 2015. '

Yes

11

Actions taken by SEBI or Stock Exchange(s). if

.| any:

No action has been taken against the listed entity/ its

'pro:moters/ directors/ subsidiaries either by SEBI or

by Stock Exchanges (including under the Standard
Operating Procedures issued by SEBI through
various circulars) under SEBI Regulations and
circulars/ guidelines issued there under except as

provided under separate paragraph herein **).

Yes

Additional Non-compliances, if any:

Yes
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No additional non-comp!iaﬁcé observed for all SEBI

regulations/circulars/guidance notes, etc,

Compliances related to resignation of statutory auditors from listed entities and their mater;al

subsidiaries as per SEBI Circular CIR/CF D/CMDI/ 114/2019 dated 18" October, 2019;

Sr.

No.

Particulars

Compliance
Status

Observations
/Remarks by
PCS*

Compliances with the following conditions while ap_pointing/re-app_ointing an auditor

i, 1f the auditor has resigned within 45 days from the “The listed
end of a quarter of a financial year, the auditor before | Not entity
such resignation, has issued the limited review/ audit | Applicable re-appointed

report for such quarter; or

ii. If the auditor has resigned after 45 days from the
end of a quarter of a financial year, the auditor before
such resignation, has issued the limited review/ audit

report for such quarter as well as the next quarter; or

iii. If the auditor has signed the limited review/ audit
report for the first three quarters of a financial year,
the auditor before such resignation, has issued the
limited review/ audit report for the last quarter of
such financial year as well as the audit report for such

financial year.

statutory
auditor in its
Annual
General
Meeting held
on 8"August
2022 for the
second term
of 5 (five)
consecutive
years and

there was no

| event of

| resignation of

the statutory
auditors of
the Company
during the
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review

period,

Other conditions relating to resignation of statutory auditor

i. Reporting of concerns by Auditor with respect to
the listed entity/its material subsidiary to the Audit

Committee:

a. In case of any concem with the management of the

listed entity/material subsidiary such as non-
availability of information / non cooperation by the
management which as hampered the audit process,
the auditor has approached the Chairman of the
Audit Committee of the listed entity and the Audit
Committee shall receive such concern directly and
imﬁwdiately without specifically waiting for the

quarterly Audit Committee meetings.

b. In case the auditor proposes to resign, all concerns
with respect to the proposed resignation, along
with relevant documents has been brought to the
notice of theAudit Committce. In cases where the
proposed resignation is due to non-receipt of
information / explanation from the company, the
auditor has informed the Audit Committee the
details of information/ explanation sought and not

: provided by the management, as applicable.

¢. The Audit Committee / Board of Directors, as the
case may be, deliberated on the matter on receipt
of such information from the auditor relating to the

proposal . to resign as mentioned above and

7 Not

Applicable

No concerns
were reported
by statutory
auditor

with respect
to the listed
entity/its
material
subsidiary
during the

review period
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communicate its views to the management and the

auditor.

ii. Disclaimer in case of non-receipt of information:

in its audit report, which is in accordance with the
Standards of Auditing as specified by ICAl
NFRA, in case where the listed entity/ its material
subsidiary has not prdvided information as

required by the auditor.

The auditor has provided an appropriate disclaimer |-

3. | The listed entity / its material subsidiary has obtained
information from the Auditor upon resignation, in the
format as specified in Annexure- A in SEBI Circular
CIR/CFD/CMD1/114/2019 dated 18%October, 2019.

Not

Applicable

There was no
event of
resignation of
the statutory
auditors of
the Company
during the

review period

or ‘NA’

*Qbservations/Remarks by PCS are mandatory if the Cbmp]fance status is provided as 'No'

(a) (**) The listed entity has complied with the provisions of the above Regulations and

' circulars/ guidelines issued there under, except in respect of matters specified below:

Detail

Sr. | Complianc | Regulat Action | Type of Fine ' | Observati | Manag
No.le * ° ion / Deviatio | Taken | Action |sof Amou | ons/Rema |ement | Re
l Requireme | Circula | ns by (Adviso Violat | nt rks of the | Respo | ma

nt r No, ry ion Practicing | nse rks

(Regulatio | Clarific Company

S

ns ation ecretary

feireul : -

circulars /Fine

/guidelines /Show

8
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including T Cause
Specific Notice
| clause) {Warni
ng, etc.)
Nil

(b) The Listed entity has taken the following actions to comply with the observations made

in the previous reports:

Sr. | Complianc | Regulat Actio | Type of | Detail | Fine | Observati | Ma
No, | e ion / Deviatio | n Action s of Amou | ons/Rema | nag | Rema
Requireme | Circula | ns Take . Violat | nt ‘rks of the | eme | rks
(Advisory
nt r No. n by (Clarifica | 1" Practicin | nt
Regulatio : Re
(Regulati tion /Fine E ;
ns /Show Company | pon
Icirculars Cause Secretary | se
fguidelines ]
Notice
includi )
including /Warning
Specific
pecr ,ete.)
clause)
Not Applicable

Assumptions & Limitation of scope and Review:

I. Compliance of the applicable laws and ensuring the authenticity of documents and

information furnished, are the responsibilities of the management of the listed entity.

2. Our responsibility is to certify based upon our examination of relevant documents and

information. This is neither an audit nor an expression of opinion,

3. We have not verified the correctness and appropriateness of the financial Records and

Books of Accounts of the listed entity.
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4. This Report is solely for the intended purpose of compliance in terms of Regulation 24A
(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
is neither an assurance as to the future viability of the listed entity nor of the efficacy or

effectiveness with which the management has conducted the affairs of the listed entity.

Place: Pune - Dr/K. R. Chandratre

Date: May 10, 2023 (70, C.P.No.: 5144
UDIN: FO01370E000284246
Peer Review Certificate No.: 1206/2021
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Annexure - D

CS DR. K. R. CHANDRATRE

FCS, M Com, LLB, PhD
Practicing Company Secretary

‘Purtata’, 15 Milan Coop. Housing Society, Mayur Colony, Kothrud, Pune 411038
Telephones- Office: 9307670759. Personal Mobile: 9881235586
Ematl- krchandratre@gmail.cann; krehandratreoffice @gmail.com
Website: www.drkrchandratre.net

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 3IST_ MARCH 2023

(Pursuant to Section 204(¢1) of the Companies Act, 2013 and Rule 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014)

/
To,
The Members
DLF Assets Limited
(CIN: U45201 HR2006PLC096585)
11 Fioor, Gateway Tower, DLF City,
Phase - 111, Gurugram- 122002

| have conducted the Secretarial Audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by DLF Assets Limited (hereinafier called
“the Company™) which is an unlisted Company. Secretarial Audit was conducted in a manner
lhi.l( provided me a reasonable basis for evaluating the corporate conducts/statutory

compliances and expressing my opinion thereon.

Bas;:d <;n my verification of the Compar;y’s books, papers, minute books, forms and rcturns
filed and other records maintained by the Company and also the information provided by the
Company, its officers and authorized representatives during the conduct of Secretarial Audit,
1 hereby report that in my opinion, the Company has, during the audit period covering the
financial year ended on 31"‘ March 2023 (‘Audit Period”) complied with the statutory
provisions listed hereunder and also that the Company has proper Board-processes and
compliance-mechanism in place to the extent, in the manner and subject to the reporting

made hereinafter:
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I have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended on 31¥ March 2023according to the

provisions of:

0] The Companies Act, 2013 and the rules made thereunder (the Act);

(ii)  The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;
and

(iii)  Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment
and External Commercial Borrowings, wherever applicable; (Not applicable to the

Company during the Audit Period)

I further report that, having regard to the compliance syster prevailing in the Company
and on examination of the relevant documents and records in pursuance thereof on test-check
basis, the Company has complied with the following laws applicable specifically to the '

Company:

(a) The Special Economic Zones Act, 2005;
(b) The Haryana Development & Regulation of Urban Areas Act, 1975; and

{c) The Ancient Monuments and Archeological Sites and Remains Act, 1958,

1 have also examined compliance with the applicable clauses of the Secretarial Standards

(SS-1 and $8-2) issued by The Institute of Company Secretaries of India.

During the audit ;;eriod, the Company has complied with the provisions of the Act, Rules,

Regulatibns, Guidelines, Standards, etc. mentioned above.
I further report that:

The Board of Directors of the Company is duly constituted with proper balance of Non-
Executive Directors and Independent Director including woman director. The changes in the
composition of the Board of Directors that took place during the period under review were

carried out in compliance with the provisions of the Act. In terms of the SEBI (Listing

2
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Obligations and Disclosure Requirements) Regulations, 2015 (LODR Regulations), the
Company is a material unlisted subsidiary of DLF Limited and DLF Cyber City Developers
Limited, holding companies, and each of the holding companies have appointed one

Independent Director on the Board of the Company.

Adequate notice is given to all directors to schedule the Board and/ or Committee Meetings,
agenda and detailed notes on agenda were sent at least seven days in advance other than
those meetings which were held on shorter notice in compliance with the provisions of the
Act read with Secretarial Standard-1 and a system exists for seeking and obtaining further
information and clarifications on the agenda items before the meeting and for meaningful

participation at the meeting.

All decisions at Board Meetings and Committee Meetings have been carried with requisite
majority as recorded in the minutes of the meetings of the Board of Directors or Committee
of the Board, as the case may be. Further there is no case of views of the dissenting members

as per the recordings in the minutes of the meetings of the Board or Committee(s) thereof.

I further report that there are adequate systems and processes in the Company
commensurate with the size and operations of the Company to monitor and ensure

compliance with applicable laws, rules, regulations and guidelines.

I further report that during the Audit Period, the Board of Directors of the Company
approved the Composite Scheme of Arrangement amongst DLF City Centre Limited, DLF
Lands India Private Limited, DLF Info City Developers (Kolkata) Limited, DLF Emporio
Limited (collectively, "the Transferor Companies") and DLF Assets Limited (*the
Company™ “Demerged Company”) with DLF Cyber City Developers Limited (“holding
Company”) (hereinafter referred to as the ‘Applicant Companies’) and their respective
sharcholders under Section Company 230 to 232 of the Companies Act, 2013 ("the
Scheme”). The first motion application was jointly filed by the Applicant Companies with
the Hon'ble National Company Law Tribunal (NCL T), Chandigarh Bench on February 24,
2023.
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r. K. R. Chandr:
0. 1370, C. P. No.: 5144

UDIN: F001370E000277140

Peer Review Certificate No. : 1206/2021

Place: Pune
Date: May 9, 2023

This report is to be read with my letter of even date which is annexed as Annexure and forms

an integral part of this report.

Annexure to the Secretarial Audit Report

To:
The Members,
DLF Assets Limited
(CIN: U45201HR2006PLC096585)
11" Floor, Gateway Tower, DLF City,
Phase - III, Gurugram- 122002
My report of even date is to be read along with this letter: .

1..  Maintenance of secretarial records is the responsibility of the management of the

Company. My responsibility is to express an opinion on these secretarial records

based on my audit.

2. 1 have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the secretarial records.
The verification was done on test-check basis to ensure that correct facts are reflected
in secretarial records. 1 believe that the process and practices, I followed provide a

reasonable basis for my opinion.
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3. Thavenot verified the correctness and appropriateness of financial records and books

of account of the Company.

4. 1 have obtained Management Representation, wherever required, about the

compliance of laws, rules and regulations and happening of events, etc.

5. The compliance of the provisions of corporate and other applicable laws, rules,
regulations, standards is the responsibility of management. My examination was

limited to the verification of procedures on test-check basis.

6. The Secretarial Audit report is neither an assurance as to future viability of the
Company nor of the efficacy or effectiveness with which the management has

conducted the affairs of the Company.

Place: Pune K. R. Chandratre

Date: May 9, 2023

UDIN: F001370E000277140
Peer Review Certificate No.: 1206/2021
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CS DR. K. R. CHANDRATRE

FCS, M Com, LL B, Ph D
Practicing Company Secretary

‘Purtata’, 15 Milan Coop. Houslng Soclety, Mayur Colony, Kothrud, Pune 411038
Telephones- Office: 9307670759, Personal Mobile: 9881235586
Emaik krechandratre@gmail.com; krehandratreoffice@gmail.com
Website: www.drkrchandratre.net
SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 315TMARCH 2023

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]
To,
The Members
DLF Power & Services Limited
{CIN: U74110HR2016PLC063747)
10" Floor, Gateway Tower, DLF City,
Phase-III, Gurugram —'122002, Haryana

I have conducted the Secretarial Audit of the compliance of applicable statutory provisions and
the adherence to good corporate practices by DLF Power & Services Limited (hereinafter
called “the Company”) which is an unlisted Company. Secretarial Audit was conducted in a
manner that provided me a reasonable basis for evaluating the corporate conducts/ statutory
compliances and expressing my opinion thereon.

Based on my verification of the Company’s books, papers, minute books, forms and returns
filed and other records maintained by the Company and also the information provided by the
Company, its officers and authorized representatives during the conduct of Secretarial Audit, |
hereby report that in my opinion, the Company has, during the audit period covering the
financial year ended on 31% March 2023 (‘Audit Period’) complied with the statutory
provisions listed hereunder and also that the Company has proper Board-processes and
compliance-mechanism in place to the extent, in the manner and subject to the reporting made

hereinafter:
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I have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended on 31 March 2023 according to the

provisions of:

(i) The Companies Act, 2013 and the rules made thereunder (the Act);

(i)  The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; and

(iii)  Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment and
External Commercial Borrowings, wherever applicable; (Not applicable to the

Company during the Audit Period)

I further report that, having regard to the compliance system prevailing in the Company and
on examination of the relevant documents and records in pursuance thereof on test-check basis,

the Company has complied with the following laws applicable specifically to the Company:

(a) The Special Economic Zones Act, 2005;
(b) The Electricity Act, 2003;

I have also examined compliance with the applicable clauses of the Secretarial Standards (SS-

1 and §8-2) issued by The Institute of Company Secretaries of India.

During the Audit Period, the Company has complied with the provisions of the Act, Rules,

Regulations, Guidelines, Standards, etc. mentioned above.

1

1)

I further report that,

Thé Board of Directors of the Company is duly constituted with proﬁer balance of executive
and non-executive directors including woman director. The Company, being a wholly-owned
subsidiary of DLF Cyber City Developers Limited, is not required to appdint Independent
Directors under Section 149 of the Act read with Rule 4(2) of the Companies (Appointment
and Qualification of Directé)rs) Rules 2014, The changes in the composition of the Board of
Directors that took place during the period under review were carried out in compliance with

the provisions of the Act.
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Adequate notice is given to all directors to schedule the Board and/ or Committee Meetings,
agenda and detailed notes on agenda were sent at least seven days in advance other than those
meetings which were held on shorter notice in compliance with the provisions of the Act read

with Secretarial Standard-1 and .a system exists for seeking and obtaining further information

and clarifications on the agenda items before the meeting and for meaningful participation at.

the meeting.

All decisions at Board Meetings and Committee Meetings have been carried with requisite
majority as recorded in the minutes of the meetings of the Board of Directors or Committee of
the Board, as the case may be. Further there is no case of views of the dissenting members as

per the recordings in the minutes of the meetings of the Board or Committee(s) thereof.

1 further report that there are adequate systems and processes in the Company commensurate
with the size and operations of the Company to monitor and ensure compliance with applicabie

laws, rules, regulations and guidelines.

Place: Pune | 'K R Chdndratrt ¥}

Date: May 9, 2023 W :
UDIN: F001370£000277250
Peer Review Certificate No. : 1206/2021

1

.

This report is to be read with my letter of even date which is annexed as Annexure and forms .

an integral part of this report.

Annexure to the Secretarial Audit Report
To:
The Members,
DLF Power & Services Limited
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(CIN: U74110HR2016PLC063747)
10th Floor, Gateway Tower, DLF City,
Phase-IIl, Gurugram — 122002, Haryana

My report of even date is to be read along with this letter:

1.

Place: Punc Dr.

Date; May 9, 2023

Maintenance of secretarial records is the responsibility of the management of the
Company. My responsibility is to express an opinion on these secretariat records based

on my audit.

[ have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the secretarial records.
The verification was done on test-check basis to ensure that correct facts are reflected
in secretarial records. | belicve that the process and practices, | followed provide a

reasonable basis for my opinion.

1 have not verified the correctness and appropriateness of financial records and books

of account of the Company.

| have obtained Management Representation, wherever required, about the compliance

of laws, rules and regulations and happcning of events, eic.

The compliance of the provisions of corporste and other applicable laws, rules,
regulations, standards is the responsibility of management, My examination was

limited to the verification of procedures on test-check basis.

The Secretarial Audit report is neither an assurance as to future viability of the
Company nor of the efficacy or effectiveness with which the management has

conducted the affairs of the Company.

. Chandratre
0.: 13,70, C..P. No.: 5144

UDIN: F001370E000277250

Peer Review Certificate No. : 1206/2021
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AS & ASSOCIATES
COMPANY SECRETARIES

Office: 215, Suneja Tower-ll, District Centre, lanak Puri, New Delhi-110058 '
Tel. +31-9810135408

Email: anilsetia_cs@rediffmail.com

Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31/03/2023
{Pursuant to section 204{1) of the Companies Act, 2013 and rule No.9 of the Companies
{Appointment and Remuneration of Manageriol Personnel) Rufes, 2014]

To,

The Members,

DLF Emporio Limited

(CIN: U74920HR1999PLC034168)
Shopping Mall, Phase- 1,

DLF City, Gurugram-122002
Haryana

| have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by DLF Emporio Limited (hereinafter calied the Company).
Secretarial Audit was conducted in a3 manner that provided me a reasonable basis for evaluating the
corporate conducts/statutory compliances and expressing my opinion thereon,

Based on my verification of the Company’s books, papers, minute books, forms and returns filed and
other records maintained by the Company and also the information provided by the Company, its
officers and authorized representatives during the conduct of secretarial audit, | hereby report that
in my opinion, the Company has, during the audit period covering the financial year ended on March
31, 2023 complied with the statutory provisions listed hereunder and also that the Company has
proper Board-processes and compliance- mechamsm in place to the extent, in the manner and
subiect to the reporting made hereinafter:

I have examined the books, papers, minute hooks, forms and returns filed and other records
maintained by the Company for the financial year ended .on March 31, 2023 according to the
provisions of:

) The Companies Act, 2013 (the Act} and the rules made thereunder;
{ii) The Securities Contracts (Regulation) Act, 1956 ["SCRA") and the rules made thereunder; (Not
Applicable}

i) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv} The Fareign Exchange Management Act, 1999 (FEMA) and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment and
External Commercial Borrowings;{tot Applicable}

{v) The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 ("SEBI Act’): -

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011; (Not Applicable}

{b) The Securities and Exchange Board of India {Prohibition of Insider Tradmg)
Regulations, 2015; {Not Applicable)

DLF Emporio Limited -31.03.2023
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AS & ASSOCIATES
COMPANY SECRETARIES

Office: 215, Suneja Tower-H, District Centre, Janak Puri, New Delhi-110058
Tel. +91-9810135408
Email: anilsetia_cs@rediffmajl.com

(c) The Securities and Exchange Board of india (lssue of Capital and Disclosure
Reguirements) Regutations, 2018; {Not Applicable}

{d} The Securities and Exchange Board of India (Share Based Employee Benefits & Sweat
Equity) Regulations, 2021; {Not Applicable)

(e} The Securities and Exchange Board of India {Issue and Listing of Non-Convertible

' Securities) Regulations, 2021; {Not Applicable)

{f) The Securities and Exchange Board of India {Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Act and dealing with client; (Not
Applicable}

{g The Securities and Exchange Board of India (Delisting of Equity Shares} Regulations,
2021; {Not Applicable)

(h) The Securities and Exchange Board of India {Buy-back of Securities} Regulations,
2018; {Not Applicable), and

(i} The Securities and Exchange Board of India [Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended. {Not Applicable)

{vi) The Company has developed a shopping mall-cum entertainment complex named DLF
Empaorio at Vasant Kunj, New Delhi and further leased out to various tenants; in view of this,
there is no sector specific law applicable to the Company;

| have also exarnined compliance with the applicable clauses of the following:
{i) Secretarial Standards issued by The Institute of Company Secretaries of India (ICS1);

(i) The Company has not entered into Listing Agreements with Stock Exchange(s) pursuant to
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended;

Since the Company is an unlisted company, therefore, no activity to be reported under the
Depositories Act, 1996 and the rules made thereunder. SCRA and the Regulations and Guidelines
prescribed under the SEBI Act were not applicable to the Company. The Secretarial Standards issued
by the ICS| were applicable during the period under review.

During the period under review, the Company has complied with the applicable provisions of the
Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above,

| further report that the Board of Directors of the Company is duly constituted with Non-Executive
Directors. The Company is a wholly-owned subsidiary of DLF Cyber City Developers Limited (DCCDL)
and is not required to appoint Independent Directors under Section 149 of the Act read with Rule
4(2) of the Companies {Appointment and Qualification of Directors} Rules 2014, as amended. The
changes in the composition of the Board of Directors that took place during the period under review
were carried out in compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board and/ or Committee Meetings. Except
where for urgent business necessity at a shorter notice, agenda and detailed notes on agenda were

DLF Emporio Limited -31.03.2023
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. AS & ASSOCIATES

COMPANY SECRETARIES

Office: 215, Suneja Tower-H, District Centre, Janak Puri, New Delhi-110058
Tel. +91-9810135408

Email: gnilsetia_cs@rediffmail.com

sent as per the requirement of the Act read with Secretarial Standard-1. A system exists for seeking
and obtathing further information and clarifications on the agenda items before the meeting and for
meaningful participation at the meeting.

All decisions at Board Meetings and Committee Meetings are carried out unanimously as recorded in
minutes of the meetings of the Board of Directors or Committee of the Board, as the case may be.

1 further report that there are adequate systems and processes in the Company commensurate with
the size and its operations of the Company to monitor and ensure compliance with applicable taws,
rules, regulations and guidelines.

| further report that during the audit period:

{1)

(ii)
(iii)

(iv}

DLF Emporio Limited -31.03.2023

‘there were no instances of Public/Right/Preferential issue of shares/ debentures/sweat

equity, etc.

there were no instances of Redemption/buy-back of securities.

there were no instances of major decisions taken by the members in pursuance to
Section 180 of the Act,

{a) Regarding Merger/ amalgamation/ reconstruction, etc., as stated in the previous
Secretarial Audit Reports, that in terms of the Board Resolution passed by the Board of
Directors {'Board’) of the Company at its meeting hetd on 25" February 2020, the Board
has approved the Scheme of Amalgamation of Richmond Park Property Mandgement
Services Limited, the Holding Company with the DLF Emporio Limited with Appointed
Date being opening hours of 1% April 2019 subject to the approval of the National
Company taw Tribunal (‘NCLT’) or any other relevant authority fforum having
jurisdictlon to sanction fapprove the same. Accordingly, the Joint Motion Petition were
filed on behalf of both the Transferor Company and Transferee Company before the
Hon’ble NCLT, Chandigarh Bench seeking sanction of the said Scheme of Amalgamation.

The Hon’ble NCLT, Chandigarh Bench, vide its Order dated 2™ March 2022 sanctioned
the Scheme of Amalgamation. In terms of the Order of the Hon'ble NCLT, the Board of
Directors at its meeting held on 24™ March 2022 allotted 24,12,117 equity shares of %
10/- each fully paid -up on the basis of the valuation report issued by
Registered Valuer, to the shareholder of the Transferor company. Pursuant to the said
allotment of equity shares, the Company ceases to be a subsidiary of Transferor
Company and has become direct wholly owned subsidiary of DLF Cyber Developers
Limited w.e.f. 24*" March, 2022.

- As required under section 232{7) of the Act, the Company in refation to the aforesaid

Order dated 2™ March 2022 has filed a statement in the prescribed form with the
Registrar of Companies, NCT of Delhi & Haryana, duly certified by a company secretary
in practice indicating compliance with the order of the Tribuna! dated 22" October
2022.
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Tel. +91-9810135408
£mall: anilsetia_cs@rediffmail.com

{b) During the year, in terms of the Board Resolution passed by the Board at its meeting
held on 21% luly 2022, the Board of Directors of the Company approved the Composite
Scheme of Arrangement amongst DLF City Centre Limited, DLF tands India Private
Limited, DLF Info City Developers {Kolkata) Limited, DLF Emporio Limited (collectively,
“ the Transferor Companies”) and DLF Assets Limited (“Demerged Company”) with DLF
Cyber City Developers Limited{hereinafter referred to as the 'Applicant Companies’) and
their respective shareholders under Section 230 to 232 of the Companies Act, 2013 {"the
Scheme"). The first motion application was jointly filed by the Applicant Companies with
the Hon'ble National Company Law Tribunat (NCLT), Chandigarh Bench on 24™ February,
2023.

Except the above there were no dther instances of Merger/ amalgamation/
reconstruction, etc., and -

(v there were no instances of Foreign technical coliaborations.

Place: New Delhi Signature:
Date: 08.05.2023 For AS& Associates.
. Company Secretaries
{Anil Setia)
Prop.
FCS No.: 2856
CP No.: 4956
'UDIN of ICSI: FOD2856E000459103
Peer Review Certificate no. 175272022

Unique Identification Number: S2002DEQ57800
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’

FORM NO. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2023
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To )

The Members, :
DLF INFO PARK DEVELOPERS (CHENNAI) LIMITED
CIN: U45200TN2008PLC067001

Registered office address: - Old No. 828 & 828A,

New No. 268 & 268A Sri Ranga, Poonamallee

High Road, Kilpauk Chennai-6¢0010

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and
the adherence to good corporate practices by DLF INFO PARK DEVELQOPERS (CHENNAT)
LIMITED (hereinafter called “the Company”). Secretarial Audit was conducted in a manner
that provided us a reasonable basis for evaluating the corporate conducts/statutory compliances
and expressing our opinion thereon.

Based on our verification of the Company’s books, papers, minute books, forms and returns filed
and other records maintained by the Company and also the information provided by the Company,
its officers, agents and authorized representatives during the conduct of Secretarial Audit, we
hereby report that in our opinion, the Company has during the audit period covering the financial
year ended on March 31, 2023 complied with the statutory provisions listed hereunder and also
that the Company has proper Board-processes and compliance-mechanism in place to the extent,
in the manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended en March 31, 2023 according to the
provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;

(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder;

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv) The Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment and
External Commercial Borrowings; Not Applicable

Regd. Office

D-38, LGF (L/3), South Extension Part - i
New Delhi - 110049, India

+91 11 49121644,45, +91 9999233556
pcs@vkeindia.com, www.vkcindia.com
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(v) The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (*SEBI Act’): -
(a) The Securities and Exchange Board of India {Substantial Acquisition of Shares and
Takeovers) Regulations, 201 1; Not Applicable
() The Securities and Exchange Board of India (Prohlbmon of Insxder Trading)
Regulations, 2015: Not Applicable
(¢) The Securities and Exchange Board of India (Listing Obligations and Disclosure
.Requirements) Regulations, 2015; Not Applicable
(d) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018; - Not Applicable
() The Securities and Exchange Board of India (Share Based Employee Benefits and
Sweat Equity) Regulations, 2021; Not Applicable
(f)  The Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021; - Not Applicable
(g) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client; Not
applicable as the Company is not registered as Registrar to issue and Share
Transfer Agent during the financial year under review,
(h)  The Securities and Exchange Board of lndla (Delisting of Equity Shares) Regulations,
2021; - Not Applicable and;
(i) The Securities and Exchange Board of India (Buy-back of securities) Regulations,
2018; - Not Applicable

(vi)  The Company is developing a modem IT Park with World Class amenities spreading over
land area admeasuring approximately 27 acres in terms of lease deed executed with
Government of Tamil Nadu at Thiruvanmiyur Village, Taramani Chennai. There is no
law, as such, applicable specifically to the business operations of the Company

We have also examined compliance with the applicable provisions of the following: -

(i) ~ Secretarial Standards on meeting of Board of Directors ($S-1) and on General Meeting
(S8-2) issued by the Institute of Company Secretaries of India.

{ii) The Company has not entered into listing Agreements with Stock Exchange(s) pursuant
to the Securities and Exchange Board of India (Listing Obligations and Disclosures
Requirement) Regulations 2015, as amended

During the period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Standards and Guidelines etc. mentioned above.

We further report that
The Board of Directors of the Company has been duly constituted with proper balance of Non-

Executive Directors including Woman Director and Independent Directors, as applicable. There is
no change in the composition of the Board of Directors during the petiod under review.

Page 2 0f 4
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Adequate notice(s) have been given to all directors to schedule the Board Meetings and Committee
Meetings, agenda and detailed notes on agenda were sent at least seven days in advance, other than
those meetings which were held on sharter notice in compliance with the provisions of the Act,
read with Secretarial Standard-1 and a system exists for seeking and obtaining further information
and clarifications on the agenda items before the meeting and for meaningful participation at the
meeting.

All decisions at Board Meetings and Committee Meetings have been carried out unanimously as
recorded in the minutes of the meetings of the Board of Directors or Committees of the Board, as
the case may be. Further there is no case of views of the dissenting members as per the recordings
in the minutes of the meetings of the Board or Committee(s) thereof.

We further report that there are adequate systems and process in the Company commensurate
with the size and operations of the Company to monitor and ensure compliances with the
applicable laws, rules, regulations and guidelines.

We further report that during the audit period, the Company has no specific events/actions
having major bearing on the Company’s affairs in pursuance of the above referred laws, rules,
regulations, standards & guidelines.

FOR VKC/& ASSOCIATES
(Company Becretaries)

Unique Code: P2018DEO77000

CS MOQHIT K DIXIT

Partn
FCS No. 12361
CPNo. 17827
Date: May 09,2023 UDIN: F012361E000253910
New Delhi Peer Review Certificate. No. 1955/2022

Note: This report is to be read with our letter of even date which is annexed as Annexure A and
forms an integral part of this report.
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‘Annexure - A’
To

The Members,

DLF INFO PARK DEVELOPERS (CHENNAI) LIMITED
CIN U45200TN2008PLC067001

Registered office address: - Old No. 828 & 828A,

New No. 268 & 268A Sri Ranga, Poonamatlee,

High Road, Kilpauk Chennai-600010

Our report of even date is to be read along with this letter. ‘
1. Maintenance of secretarial records is the responsibility of the management of the Company.
Our responsibility is to express an opinion on these secretarial records based on our audit.

2. Wehave followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. The verification
was done on test basis to ensure that correct facts are reflected in secretarial records. We
believe that the processes and practices, we followed provide a reasonable basis for our
opinion.

3. We conducted the secretarial audit by examining the sectetarial records including minutes,
documents, registers, other records and returns related to the applicable laws on the Company
etc. The management has confirmed that the records submitted to us are the true and correct.
We have also relied upon representation given by the management of the company for certain
areas which otherwise requires physical verification.

4. We have not verified the correctness and appropriateness of financial records and Books of
Accounts of the Company.

5. Wherever required, we have obtained the Management representation about the compliance
of laws, rules and regulations and happening of events etc.

6. The compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of management. Our examination was limited to the
verification of procedures on test basis.

7.  The Secretarial Audit report is neither an assurance as to the future viability of the company
nor of the efficacy or effectiveness with which the management has conducted the affairs of

the Company.
- FOR VKC & ASSOCIATES
i ' CPNo. 17827
Date: May 09, 2023 UDIN: F012361E000253910
New Delhi Peer Review Certificate. No. 1955/2022

Regd. Office
D-38, LGF (L/S), South Exiension Part - Il

New Delhi - 110049, India
+91 11 49121644 45, +91 9999233556
pcs@vkcindia.com, www.vkcindia.com
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FORM No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2023
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To

The Members,

PALIWAL REAL ESTATE LIMITED

CIN U45201DL2003PLC123061

Registered office address: - DLF Centre, Sansad Marg,
New Delhi-110001

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and
the adherence to good corporate practices by PALIWAL REAL ESTATE LIMITED
(hereinafter called “the Company™). Secretarial Audit was conducted in a manner that provided
us a reasonable basis for evaluating the corporate conducts/statutory compliances and expressing
our opinion thereon, -

Based on our verification of the Company’s books, papers, minute books, forms and returns filed
and other records maintained by the Company and also the information provided by the Company,
its officers, agents and authorized representatives during the conduct of Secretarial Audit, We
hereby report that in cur opinion, the Company has during the audit period covering the financial
year ended on March 31, 2023 comiplied with the statutory provisions listed hereunder and also
that the Company has proper Board-processes and compliance-mechanism in place to the extent,
in the manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended on March 31, 2023 according to the
provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made thereunder ;
(i1) The Securities Contracts (Regulation) Act, 1956 (*SCRA’) and the rules made thereunder;
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;
(iv) The Foreign Exchange Management Act, 1999 and the rules and regulations made
* thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment and
External Commercial Borrowings; Not Applicable

Regd. Office
D-38, LGF (L/S), South Extension Part - 11

New Delhi - 110048, india
+91 11 49121644,45, +91 9999233556
pes@vkceindia.com, www.vkcindia.com
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(v) The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (‘SEBI Act’): -

@
(b)
()
@
(€)
®
()

0
(i)

The Securities and Exchange Board of India (Substantial Acquisition of Shares_and
Takeovers) Regulations, 2011; Not Applicable

The Securities and Exchange Board of India (Prohibition- of Insider Trading)
Regulations, 2015; Not Applicablc

The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015; Not Applicable

The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018; - Not Applicable

The Securities and Exchange Board of India (Share Based Employee Benefits and
Sweat Equity) Regulations, 2021; Not Applicable

The Securities and Exchange Board of India (Issue and Listing of Non-ConvertlbIe
Securities) Regulations, 2021; - Not Applicable

The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client; Not
applicable as the Company is not registered as Registrar to issue and Share
Transfer Agent during the financial year under review.

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2021; - Not Applicable and;

The Securities and Exchange Board of India (Buy back of securities) Regulations, 2018;
- Not Applicable :

(vi) The Company is engaged in the business of leasing of Retail Space. There is no law as such
applicable specifically to the business operations of the Company.

We have also examined compliance with the applicable provisions of the following: -

()
(i)

Secretarial Standards on meeting of Board of Directors (SS-1) and on General Meeting
(§5-2) issued by the Institute of Company Secretaries of India.

The Company has not entered into listing Agreements with Stock Exchange(s) pursuant
to the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended.

During the period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Standards and Guidelines etc. mentioned above;

We further report that:

The Board of Directors of the Company has been duly constituted. There is no change in the
composition of the Board of Directors during the period under review.

Page 2 of 4

130



Adequate notice(s) have been given to all directors to schedule the Board Meetings, agenda and
detailed notes on agenda were sent at least seven days in advance, other than those meetings which
were held on shorter notice in compliance with the provisions of the Act, read with Secretarial
Standard, and a system exists for seeking and obtaining further information and clarifications on
the agenda items before the meeting and for meaningful participation at the meeting.

All decisions at Board Meetings have been carried out unanimously as recorded in the minutes of
the meetings of the Board of Directors. Further there is no case of views of the dissenting members
as per the recordings in the minutes of the meetings of the Board.

We further report that there are adequate systems and process in the company commensurate
with the size and operations of the company to monitor and ensure compliances with the applicable
laws, rules, regulations and guidelines.

We further report that during the audit peréod, the Company has no specific events/actions
having major bearing on the Company’s affairs in pursuance of the above referred laws, rules,
regulations, standards & guidelines. ‘

FOR VKC/& ASSOCIATES

Partrer

FCS No. 12361

CPNo. 17827
Date: May 09, 2023 UDIN: F012361E000253866
New Delhi Peer Review Cer. No. 1955/2022

Note: This report is to be read with our letter of even date which is annexed as Annexure A and
forms an integral part of this report. '
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To

- VKC & Associates

~. COMPANY SECRETARIES

‘Annexure - A’

The Members,

PALIWAL REAL ESTATE LIMITED

CIN: U45201DL2003PLC123061]

Registered office address: - DLF Centre, Sansad Marg,
New Delhi-110001

Our report of even date is to be read along with this letter.

1.

Maintenance of secretarial record is the responsibility of the management of the company.
Our responsibility is to express an opinion on these secretarial records based on our audit.

We have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. The verification
was done on test basis to ensure that correct facts are reflected in secretarial records. We
believe that the processes and practices, we followed provide a reasonable basis for our
opinion. :

We conducted the secretarial audit by examining the secretarial records including minutes,
documents, registers, other records and returns related to the applicable laws on the Company
etc. The management has confirmed that the records submitted to us are the true and correct.
We have also relied upon representation given by the management of the company for certain
areas which otherwise requires physical verification.

We have not verified the correctness and appropriateness of financial records and Books of
Accounts of the company.

Wherever required, we have obtained the Management representation about the compliance
of laws, rules and regulations and happening of events etc.

The compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of management. Our examination was limited to the
verification of procedures on test basis.

The Secretarial Audit report is neither an assurance as to the future viability of the company
nor of the efficacy or effectiveness with which the management has conducted the affairs of
the company.

FOR VKC & ASSOCIATES

Partner

FCS No{ 12361

CPNo. 17827
Date: May 09, 2023 UDIN: FO12361E000253866
New Delhi Peer Review Cer. No. 1955/2022

Regd. Office
D-38, LGF (L/S), South Extension Part - Il

New Delhi - 110049, India
+971 11 49121644,45, +91 9999233556
pcs@vkeindia.com, www.vkcindia.com
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DLF Cyber City Developers Limited DLFA

Regd. Office: 10" Floor, Gateway Tower,
DLF City, Phase-lll, Gurugram- 122 002
Haryana, India

Tel.: (+91-124) 456 8900

ANNEXURE-E

Annual Report on Corporate Social Responsibility (CSR) Activities .

[Pursuant to clause (o) of sub-Section (3) of Section 134 of the Act and Rule 8 of the

Companies (Corporate Social Responsibility) Rules, 2014, as amended]

1.  Brief outline on CSR Policy of the Company:
DLF Cyber City Developers Limited has implemented its CSR Activities to integrate
economic, environmental and social objectives with its operations and growth
for common good as per Schedule VIl of the Companies Act, 2013 including any
statutory amendment(s), modification(s) or re-enactment thereof for the time
being in force.
2. Composition of CSR Commiittee:
S. No. | Name of Director Designation/ | Number of | Number of meetings
Nature of meefings of CSR|of CSR Committee
| Directorship | Committee held | attended during the
during the year year
Mr. Sriram Khattar Managing 1 1
(Chairman) Direcior
Mr. Lim Ming Yan Independent 1 1
(Member) Director
Mr. Ashok Kumar Director 1 1
Tyagi
(Member up to
20.12.2022)
Ms. Pushpa Bector Director o* 0
(Member w.e.f.
21.12.2022)

* No CSR Committee meetings were held during fhg tenure of Ms. Pushpa Bector, Member.

3.

Web-link(s) where Composition of CSR committee, CSR Policy and
CSR projects approved by the board are disclosed on the website of the
Company:

The composition of the CSR Committee can be viewed at
https://www.dlf.in/dccdl/. The CSR Policy can be viewed at
https://www.dlf.in/dccdl/policy/DCCDL revised CSR Policy 01122021.pdf and

CIN: U45201HR2006PLC036074; E-mail: office-business@dlf.in; Website: www.dlf.in/dccdl/
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DLF Cyber City Developers Limited DLFA

Regd. Office: 10" Floor, Gateway Tower,
DLF City, Phase-Ill, Gurugram- 122 002
Haryana, India

Tel.: (+91-124) 456 8900

5(q).

(b).

(c).

(d).

(e).

6 (a).

(b).

CSR projects approved by the Board can be viewed at
https://www.dlf.in/dccdl/pdf-copporate-dccdl/CSR-Annual-Action-Plan-2022-

23.pdf

Executive summary along with web-link(s) of Impact Assessment of CSR projects
carried out in pursuance of sub-rule (3) of rule 8 of the Companies (Corporate
Social responsibility Policy) Rules, 2014, if applicable:

Not Applicable for the financial year 2022-23.
Average net profit of the Company as per Section 135(5):_
T 643.75 crore
Two percent of average net profit of the Company as per Section 135(5):
%12.88 crore

Surplus arising out of the CSR projects or programmes or activities of the previous
financial years:

NIL (However, the Company has earned interest amount of ~ ¥ 0.59 crore on
the unspent CSR account for financial year 2020-21 and 2021-22)

Amount required to be set off for the financial year, if any:
NIL

Total CSR obligation for the financial year [5(b)+5(c)-5(d)]:

¥ 12.88 crore

Amount spent on CSR Projects (both Ongoing Project and other than Ongoing
Project):

% 0.59 crore

Amount spent in Administrative Overheads:

NIL

CIN: U45201HR2006PLC036074; E-mail: office-business@dlf.in; Website: www.dIf.in/dcedl/
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DLF Cyber City Developers Limited

Regd. Office: 10" Floor, Gateway Tower,
DLF City, Phase-lll, Gurugram- 122 002

Haryana, India

Tel.: (+91-124) 456 8900

(c).

Amount spent on Impact Assessment, if applicable:

N.A.

(d).

Total amount spent for the financial year [6(a)+é(b)+6(c)]

% 0.59 crore

(e).

CSR amount spent or unspent for the financial year 2022-23:

DLF&

Total Amount

Amount Unspent

Spent for the (Z in crore)
financial year | Total Amount transferred | Amount transferred to any fund specified
2022-23 to Unspent CSR Account | under Schedule VIl as per second
(Z in crore) as per Section 135(6) proviso to Section 135(5)
Amount Date of Name of the | Amount Date of
fransfer Fund transfer
0.59 12.29 25/04/2023 - - -
(f). Excess amount for set off, if any:
SL Particular Amount
No. (Zin crore)
(1) (2) (3)
(i) | Two percent of average net profit of the Company as 12.88
per Section 135(5)
(i) |Total amount spent for the financial year 2022-23 0.59
(iii} | Excess amount spent for the financial year 2022-23 NIL
[(ii)-(1)]
(iv) | Surplus arising out of the CSR projects or programmes or NIL
activities of the previous financial years, if any
(v) | Amount available for set off in succeeding financial NIL
years (iii)-(iv}]

CIN: U45201HR2006PLC036074; E-mail: office-business@dlf.in; Website: www dlf.in/dccdl/
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DLF Cyber City Developers Limited DLFA

Regd. Office: 10t Floor, Gateway Tower,
DLF City, Phase-lll, Gurugram- 122 002
Haryana, India

Tel.: (+91-124) 456 8900

7. Details of Unspent CSR amount for the preceding three financial years:
2 3 4 5 6 | 7 8
Preceding L Amount Balance | Amount | Amount transferred | Amount | Deficie
financial fransferred to Amount | spentin to afund as remaining | ncy, if
year(s) [Unspent CSR in the specified under |fo be spent| any
Account Unspent | financial | Schedule VIl as per in
under CSR year second proviso to [succeeding
Section 135 | Account (¥in Section 135(5), if any| financial
(6) under crore) years
(Zin crore) | Section (¥ in crore)*
135 (6) Amount | Date of
(®in (Z in crore) transfer
crore)
2020-21 1321 13.66 3.00 - - 10.66 -
2021-22 8.32 8.32 7.19 - - 1.13 -
Total 22.23 21.98 10.19 - - 11.79 -

*Note: Excludes interest income (net of income tax) of ~ 2 0.59 crore earned during the financiai
year 2022-23 with respect to unspent CSR account for financial year 2020-21 and 2021-22.

8. Whether any capital assets have been created or acquired through Corporate
Social Responsibility amount spent in the financial year:

YesCO  Noq@

If yes, enter the number of Capital assets created/ acquired:

N.A.

Furnish the details relating to such assel(s) so created or acquired through
Corporate Social Responsibility amount spent in the financial year:

N.A.

CIN: U45201HR2006PLC036074; E-mail: office-business@dIf.in; Website: www.dlf.in/dccdl/
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DLF Cyber City Developers Limited
Regd. Office: 10" Floor, Gateway Tower,
DLF City, Phase-ll, Gurugram- 122 002
Haryana, India

Tel.: (+91-124) 456 8900

DLFA

| '3:) Short Pin code of | Date of | Amount | Details of entity/ Authority/
‘| particulars of the creation of CSR beneficiary of the
the property or | property or amount registered owner
asset(s) assef(s) spent CSR Nome Registere'
including Registratio d
complete n nu[nber, address
address and I'lf bl

location of the applicable

property]
(2) (3) (4) (5) (6)
Tofal R ] i i -

Specify the reason(s), if the Company has failed to spend two per cent of the average
net profit as per Section 135(5):

The Board of Directors on the recommendation of the CSR Committee had approved
CSR contribution for undertaking Ongoing/ Multiyear projects. Since all the projects
are Ongoing/ Multiyear projects, the unspent amount has been transferred to a
separate bank account (‘DLF CYBERCITY DEV LTD UNSPENT CORPORATE SOCIAL

oynt is required to be spent by 315t March 2026.

RESPONSIBILITY A/C FY 2022-23') on ﬁh\‘April 2023. In accordance with the provisions

of Section 135(6), the said unspent a

Date: 10.05.2023
Place: Gurugram

Managing Director &
Chairman, CSR Committee
(DIN: 00066&:}0)

R

Sriram Khattar -

CIN: U45201 HR2006PLC036074; E-mail: office-business@dlf.in; Website: www dIf.in/dccdl/
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DLF Cyber City Developers Limited
Regd. Office: 10" Floor, Gateway Tower,
DLF City, Phase-Hl, Gurugram- 122 002

Haryana, India

Tel.: (+01-124) 456 8900

: AOC-2 ,
(Pursuant fo clause (h) of sub-section (3) of section 134 of the Act and
~ Rule 8(2) of the Companies {(Accounts) Rules, 2014)

DLF&

ANNEXURE-F

Form for Disclosure of particulars of confracts/arrangements entered into by the
Company with related parties referred 1o in sub section {1} of section 188 of the
Companies Act, 2013 including ceriain arms’ length transaction under third proviso

thereto.

1. Details of conlracts or arrcmgemenfs or ﬁansacﬁons not at Arms length

basis:

There were no confracts or arrangements or transactions entered into duwing
the year ended 31st March 2023, which were not at arm’s length basis.

2. Details of material contracts or arrangements or fransactions ot Arms' length

~n

CIN: U45201HR2008PLC096585; Emad id: office-business@dif.in
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basis:

_ (¥ in Lakh)
Name {s) of Nature of Duration of | Salientterms of | Dales of |Transaction| Ameount
the related contracts/ | contracts/ - |the contracts or] Approval amount paid as

party and arrangements | arrangements/ arrangemenis o by the advances,
nature of / transactions ! Transactions transactions Board, if if any
kelationship including the any
value, if
any
DLF Power & | Availing/ Financial yeqr | The  related | 25.01.2022 | 27.382.44 | NA
Services rendering  of | 2022-23 party 22.07.2022
Limited, services fransactions 23.01.2023
wholly- were enftered | (Omnibus
owned during the and
subsidiary financial year | additional
at am's | omnibus
fength basis approval
granted by
the Audit
‘\ Committee)
\ and on behalf of the Board of Directors
- of DLF Cyber City Developers Limited
AL, LXW
‘ Stiram Khaller—""" Ashok Kumar Tyagi
10.05.2023  + Managing Director ™~ Director
Gurugram {DIN: 0006654

(DIN: 002541 131/
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STANDALONE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 31st MARCH 2023
TOGETHER WITH INDEPENDENT AUDITORS’ REPORT
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INDEPENDENT AUDITOR'S REPORT

To the Members of DLF Cyber City Developers Limited
Report on the Audit of the Standalone Financial Statemenis
Dipinion

We have audited the accompanying standalome financial statements of DLF Cyber City Developers Limited (“the
Company™), which comprise the Balance sheet as at March 31, 2023, the Statement of Profit and Loss, incleding the
statement of Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity for the
yeur then ended, and notes 1o the standalone financial statements, including a8 summary of significant accounting
policies and siher explanatory information,

Inour opinion and to the best of our information and aceording to the explanations given to us, the aforesaid standalone
financial statements give the information required by the Companies Act, 2013, as amended (“the Act™) in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affuirs of the Company as at March 31, 2023, its profit including other comprehensive income, its cash
flows and the changes m equity for the vear ended on that date,

Basis for Opinion

We condocted our audit of the stundalone financial stotements in accordanee with the Standards on Auditing (545, i
specified nnder section 1430107 of the Act. Our responsibilities under those Standards are further described in the
*‘Auditor’s Responsibilities for the Audit of the Stendalone Financial Statements’ section of our report. We are
independent of the Company in accordance with the *Code of Ethics” issued by the Institute of Charered Accountants
of Indin topether with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics, We believe that the andit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the standalone financial statements.

Emphasis of Maifer

We draw altention to Note 56 o the standalone Enancial statements which describes the uncertainty related to the
outcoime of 8 lawsuit, in which the Honourable High Court of Punjab and Harvana, inoa writ petition filed before if,
had erdered cancelltion of sale deeds of certatn land parcels and demolition of constructed baildings built on the said
land relating to one of the commercial projects of the Company in Gurugram. Against the said order, Special Leave
Petition has been filed before Honowrable Suprenie Court which is currently pending disposal.

Qur opinion is not modified in respect of this matter.
Key Audit Matters

Key audit matters are those matters that, in our professional judpment, were of most significance in our audit of the
standulone financinl statements for the Mnancinl vear ended March 31, 2023, These martters were addressed im the
context of our audit of the standalone financial statements as a whobe, and in forming our opinion thercon, and we do
not provide a separate opinion on these matters, For each matier below, our description of how our andit sddressed the
matter 5 provided mthat conbest.

BB Bdbbna & UG cLP o s et | o 4 voreg wl i LL P MIRRdiry T B30l
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SR Baruwpor& Co. LLP

Chartarsd Accountanis

We lave determined the matiers described below to be the key audil matters to be commumicated m our report.
We have fulfilled the responsibilities described in the Auditor's responsibilities for the audit of the standalone
financial statements aection of our report, including in relation to these matters. Accordingly, our audit included
the performance of procedures designed 1o respond 1o our assessiment of the risks of material misstatement of the
standalone fnancial statements, The results of our audit procedures, including the procedures performed 1o
address the matters below, provide the basis for our acdit opinion on the accompanying standalone financial
satements.

Key audit matters ] How our audit addressed the key audit matter
&ﬂﬂll‘ﬂenl ﬁ-[:'[:éc'n_v:rahilllx of deferred tax assets (including minimum aliernate iy credit entitlement
asget) and income tax assets fon described i Nofe 10, 17, 32{a} and 58 to the standalone finarcial
At

.-\l}.ntuﬁgrcﬁrﬂ-l, 2023, the Company has Our audid procedures included, among others, the lollowing:

recognized deferred tax assets on deductible
temporary differences of 2 1,605.62 lacs and
minimum alternate tax credit entitlement of
T a0.928 88 lacs, Also, it has incoma tax

s We obinined an understanding of the process and tested
the controls over recording of defermed tax assets and
review of deferred tax assets at cach reporting date;

assets (net of provisions for tax for earlier e We verified the m'ithmlnti.cai accuracy of the computation
years) amounting to ¥ 12,037.26 lacs as &1 of the ampunts recognized as deferred tax assets;

March 31, 2023, s Weevaluated management's assumptions used o
Recognition of delferred tax assets 1o the determine the probability that deferred tax assots

extent that it is probable that mxable profit {including minimum slernate ax credit entitlement)
will be availeble against which the recognized in the balance sheet will be recovered
deductible temporary differences/minimum through taxable income in future vears, by comparing
ulternate tax credit entitlement can be them agaimsl profil trends and fubure business plans;
urilized ivolves signilicant management = We obtained the year wise details of income tax assets
judgement and estimation given that it is and compared the same with the retums filed by the

based on assumptions such as the likely
timing and level of fulure taxable profits

which are affected by expected future o We involved specialists o review the management’s
market and economic conditions. assumptions for assessment of recoverability of income

tax assets; based on most likely sutcome of tax
litigations and assessments;

Company in the earbier veasrs;

Further, there are income fax assats (et
recoverable from income tax department . .
ontstanding for long, which are under *  We assessed the disclosures on deferred tax assets and

lithgations and considered fully recoverable, contingent liabilities releted to income tax assets (net)

A o 20 included in nodes to the standolone financial statements,
Considering this involves significant

judgement and estimates, the same has been
considered as key andit motier.

Further, the recoverability of outstanding
income tex assets (net) is subject to outcome
to ongeing litigations and subject to
uncertginty and hence, considered as key
audit matter,
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Chartored Accountants

Assessment of impairment of investorend in subsidipries far deseribed in Mote 7 and 3 To the standafone |

finarciol sialenanis)
The Company his significant investmenis in

Cur audit procedures included, nmong others, the following:

iz subsidiaries. As af March 31, 2023, ihe
cairving value of Company”s investment in
ils subsidiaries amounis (o 12,55 804 66
[ags.

The management reviews anmumlly whether
there are any indicators of mmpamment of the
investments by reference (o the requirements
under Ind AS 36 “[mpairment of Assels™.

Inaccordance with Ind AS 36, impairment
prsessment i required o be perfonmed by
the Company by comparing the carying
value of these investments o their
recoverable amount o determing whether an
impairment is required to be recognised,
For the purpose of the impairment lesting.
value in use hos been determined by
forecasting and discounting future cash
flows. Furthemmore, the valee inuse is
highly sensitive i changes in somie of the
inputs used for forecasting the fulure cash
Mo

The determination of recoverible amount of
the imvestments i subsidiaries involves
Judgment due to inberent undedainty in the
assumplions supporting the recoverable
armounl.

Aceordingly, the impairment of investments
wis determined to be a key audit matter in
par audit of the standalone financial
slatements.

W obtained and read the valuation report used by the
managament for determining the fair value (' recoverable
ament”y of its invesiments;

We evaluated the Company’s valuation methodolagy
applied in defermining the recoverable amount. We also
assessed the objectivity and independence of Company’s
specialists imvolved in the process;

We involved valuation specialisis (o review the
assumptions used by the management specialists o
determine the recoverable amount;

We evaluated the assumptions around the key drivers of
the cash Mow Forecasts including estimated vacancies,
discount rates; expected prowth rates and ferminal
growih rafes used;

We discussed and assessed poientinl changes in key
drivers as compared to previous year ¢ actual
performance with management to evaluate whether the
inputs and assumptions used in the cash flow forecasts
were suitnhie;

We reviewed the dischosures made in the standalone
financial stafements regardmg such investments:

Assessment of impoirment of lnvestment Property (including investment property under development) j
{ax deseribed in Note § 1o the standalong financial stalemeniz)

The recoverability of the carrying amount of | Our audit procedures included, among athers, the following:

investment property (inclisding nvestment
propery under development) amounting to ¥
5,00, 67,58 [acs is dependent upon the
[umre cashflows of the business,

The management reviews annuslly whether
there are any mdicators of rnpairment of
investment property by reference to the
requirements under Ind A5 36 “Impairment
of Assels™,

In soccordance with [nd AS 36, impairment
assessment is required o be performed by
the Company by comparing the carrying
vilwe of the invesiment propesty o its
recoverable amount to determime whether an
impairment is required to be recognised.

We ohtained and read the valuation report used by the
management for determining the fair value of its

investment property:

We evaluated the Comparry's valuation methodology
npplied n determining the fir value of investment
property, We also assessed the objectivity and
independence of Company's specialists involved m the
PrsCess;

We involved valuation specialists o review the
assumptions used by the management specialists:

We evalunted the assumptions around the key drivers of
the eash Now forecusts including estimated shori-term
and long-term enanciesvacancies, discount rates,
expected growth rates and rerminal growth rates used;
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For the purpose of the impairment lesting,
value in use has been determined by
forecasting and discounting future cash
fows. Furthenmore, the value in use is
highly sensitive to changes in some of the
inputs used for forecasting the fiture cash
flows including rentals and tenancy rates,

The determination of recoverable amount of
the investment propetty involves jutdgment
dlue 1o inherent uncertainty in the
assumptions supporting the recoverable
Amount.

Accordingly, the impairment of investment
property was determined to be a key audit
matter in our audit of the standalone
financial stalements.

We discussed and nssessed potential changes in key
drivers as compared to previous yearfactual performance
with management to evaluate whether the inputs and
pssumptions used in the cash flow forecasts wore
suitble;

We evaluated the management’s defined cash-generating
pnits (CLls);

We examingd the methedoiogy used by management fo
assess the carrying valie of investment property assigned
to its principal cash-generating unit, to evaluate its
compliance with sccounting standards and consistency of
application;

We reviewed the disclosures made in the standalone
financial statements regarding investment property.

Sinarcial slalfements)

Accounting for lease rental income fas described in Nove 2.2¢B), 2.2¢0), 2.2(v) ared 31 to the stondualone

Lesse revense is recognized m accordance
with the terms of lease contracts over the
lense term on a straight-line basis using a
standard IT svatem. Lease rental income
amounted 1o % 1,79,939,15 lacs for the year
ended March 31, 20023,

There is an inherent risk wround the accuracy
of the revenue recorded given the
complexity of the I'T system and impact of
flie terms of lease agreaments (o the revenue
recognition.

Also, there are cerain leass armangements
where revenue recognition is not subject 1o
straight fine basis depending on the nature of
the lease arrangements and performance of
the lease and are based on percentage of
revenue (urnover) generated by the lessee
{ienanis).

These warrant additional audic focus s this
involves high level of management estimaies
anvd judpments, and hence, have an increased
inherent risk of error due fo the noa-
contractunl nature of such transaciions,

Chur audit procedures included, aFl:mn;; others, the following:

We evaluated the Company's accounting policy
pertaining to revenue recoghition in sccordance with the
applicable accounting standards i.e. Ind AS 116
*[.eases”;

We identificd and tested controls, assisted by
[nformation Technology (1T specialisis, over revenue
recognition which focused on whether lease income wis
recorded over the lease term on a siraighi-line basis or
other applicable basis as per the terms of the lepse
conlract;

W tested on a sample basis, contracts entered into with
the customers along with any addendums thereto and
assessed whether lease income recorded is as per the
contract terims and addendums thereto and identified any
non-standard lease clauses and assessed the accounting
for restal income;

We asscssed that lease rontal income recorded through
matching the data used in the revenue recognition to the
approved lease agreements with the customers. For rent
income received hased on lesses turnover, we tested
controls and matched the working to the information
reports recelved from lessees;

We reviewed the disclosures made m the financial
sietements as per [nd A5 116
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Completeness and giﬁ:lnsun: of relnted party trapsactions fas dexcribed im Note 31 fo the standalone

Sinomciol sotemenis)

The Company has undertaken tramsactions
with i related parties in the ordinary course
of business a1 anm's length. These include
lending boans to related parties, availing
marketing and business support services,
facility maintenance expenses, receiving and
declaring dividend froms'to related parties,
payment of consbderation for receipt of
additional Floor Area Ratio eic,

We identified the completeness of the
related party transactions and its disclosure
a5 set ot in respective noles o the
standilone financial statements as a key
audit matter dus to the significance of
transactions with related parties and
regulatory compliances thereon, during the
vesr ended March 31, 2023.

O it procedures incloded, among others, the fntlnwing:_

&  We obiained and read the Company s policies, processes
and procedures in respect of identifying related parties,
ohtaining approval, recording and disclosing of related
parly tranzactions in the standalone financial statements;

o We read minutes of shareholdor meetings, board
meetings, audit committes meetings and minutes of
meetings of those charged with governance in connection
with Company ‘s assessment of related party transactions
being in the erdinay ¢ourse of business at arm’s length;

s We tested, related party rransactions with the underlying
contracts and other supporiing documents;

& We obtained and read the balance confirmation received
from related parties by the Company in order to test the
ransaction amounts and closing balances;

o We agreed the related party information including the
wransactions disclosed in the financial sfatements with the
underlying supporting documents, on a sample basis (o
evaluate the disclosures.

Evaluation of golng concern ;s'a'ﬁingl.iun of accounting fos descrilied in Note 86 1o the standalone
Sinancial statemenis)

The evaluation of the approprinfeness of
going concemn assumption for preparation of
ihese standalone Mnancial siatements &
identified as & key audit matter because as ol
harch 31, 2023, the Company has net
current labilities of T 1,64, 207.00 jucs and
borrowings from banks, financial
ingritutions, related parties and debenture
holders of  11,91,319.98 lacs. Considering
the current financial pesition, it is dependent
om having access to credit facilities as they
are the key source of funding to finance its
capital expenditure, working capital
requirements as well as for general
gorporate purpose. Also, the Company has
provided parent support letters to 10
subsidiaries having negative cash flows over
the next | year,

The Company has prepared future cash How
forecasts which invalves judgement and
estimation of key variables and market
conditions including uncertainty around the
future tenancy, rental and occupancy ates in
respect of investment property owned by the
Company. Given the nature of its business
i comiracted long term rental agrecments
having significant stability of cashflows and
profitability, the Company is confident that
the net cash inflows from operating activities
in eonjunction with the available line of
eredit and normal eyclical nature of working
capital receipts and payments will provide

Our procedures in relation to evaluntion of going concem
assumption, included, among others, the following:

o Obtained an understanding of the process followed by the
management and evaluated the design and tested the
operating effectiveness intermal controls over the
management’s assessment of going congern assumption,
complimnce with the debt covenants and preparation of
the cash flow forecast and assessment of the assumptions
and inputs used in the model to estimate the future cash
flows;

o Tested the key inputs and assumptions adopted by the
Company in preparation of the forecasted cash flows
against historical performance, budgets and our
undarstanding of the current changes to the Graup’s
business and indusiry;

o Assessed the sensitivities and performed siress testing on
the forecasted cash flows;

o  Examined the Company's funding arrangements and
evitluated the financing terms and other covenants 1o
swess the Company s ability to renew its existing loans,
obtain additional funding based on past trends, credit
ratings, ability to generate cash fows and access to
cipital, if the need arises,

o Compared the demils of the Company”s long-term credit
Facilities to the supporting documentation;

o Assessed the adequacy of disclosures made by the
Company in its standalone financial statements in this

regard.
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sufficeent Hquidity to meet its financial
abligation as the fall due. Hence,
management has made an assessment of the
Company’s ability to conlinue as a Going
Concern as required by Ind AS |
Preseptation ef Financial Statements
considering all the available information and
has concluded that the going concern basis
of preparation of standalone (mancial
slalements is appropriate.

Information Other than the Financial Statements and Awditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises the
information included in the Director's report, but does not include the standalone financial statements and our
anditor’s report thereon,

Our opinion on the standalone {inancial statements does not cover the other mformation and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the ofher
information and, in doing so, consider whether such other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

The Director’s repert is not made available 1o us as ot the date of this auditer's report. We have nothing to report
in this regard,

Responsibilitics of Management for the Standalone Financlal Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(3) of the Act with respect
to the preparation of these standafone financial statements that give a wrue and fair view of the financial position,
financial performance including other comprehensive income, cash flows and changes in equity of the Company
in accordance with the accounting principles generally accepted i India, ncluding the Indian Accounling
Standards (Ind AS) specified under section 133 ofthe Act read with the Companies (Indinn Accounting Standards)
Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other frregularities; selection and application of appropriste pccounting policies; making
judgments and estimates that are reasonable and prodent; and the design, implementation and mainienance of
acdequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone financial statements that
give a true and Fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone firancial statements, manigement is responsthle for assessing the Company's ability
1o continue 45 a poing concem, disclosing, os applicable, matters related 1o going concern and using the going
concemn basis of aceounting unless management either intends to liguidate the Company or to coase operations,
or has no realistic alternative bul to do 50,

Those charged with governance are also responsible for oversecing the Company s financial reporting process.
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Auditor's Responsibilities for the Audit of the Standalone Finaneial Statements

Our ohjectives are to obtain reassonable assurance about whether the standalone financial statements as o whole
are free from materinl misstatement, whether due to fraud or error, and to issue an auditor®s report that inchsdes
our opinion, Reasonable assurnce is a high level of assurance, but is not a guarantee that an audit conducied
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise [rem
feaud ar error and are considered material if, individually or in the aggregate, they eould reasonably be expected
to influence the economic decisions of users aken on the basts of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the andit. We also;

«  [dentify and assess the risks of material misstatement of the standalone fimancial statements, whether dug to
fraud or ervor, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate 1o provide a basis for our opinion. The risk of not detecting a material
misstatement resufting from fraud is higher than for ene resulting from ervor, s frawd may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of intemal control.

«  Oiain an understanding of internal control refevant to the audit in order to design audit procedures that are
appropriste in the circumstances. Under section 143(3)(1) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

+  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related diselosures made by management.

«  Conclude on the appropristeness of management's use of the going concem basis of accounting and, based
an the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concern. 1M we conclude that o musterial
uncertainty exists, we are required to deaw attention in our auditor’s report to the related disclosures in the
financia) statements or, if such disclosures are inadequate, to modify our opinion. Cur conclusions are based
on the audit evidence obtained up 1o the date of our auditor’s report. However, future events or conditions
may cause the Company 10 cease to continue as & going concerm.

«  Evaluate the overall presentation, structure and content of the standalone financial statements, including the
dizelostires, and whether the standalone financial statements represent the underlying transactions and events
in & manner that schieves fvir presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant sudit findings, including any significant deficiencics in internal conirsl thal we
ientify during our awdit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other mamers that may
reasonably be thought 1o bear on gur independence, and where applicable, related safegiards.

From the matters communicated with those charged with governance, we determine those matters that were of
meost significance in the audit of the standalone financial statements for the financial year ended March 31, 2023
and are therefore the key audit matiers, We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine thai a magter
should not be communicated [n our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication,

146



SR Barvmwoir& Co. LLP

Charbered Accountants

Report on Ciher Legal and Regulatory Requirements

As tequired by the Companies (Anditor's Repert) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure 17 a
siatement on the matters specified n parmgraphs 3 and 4 oF the Order,

As required by Section 143(3) of the Act, we report that:

{a)} We have sought and obtained all the information and explanations which o the best of our knowledge
and beliel were necessary for the purposes of our sudit;

{B) In our opinion, praper books of account as required by law have been kept by the Company so far as it
pppears from our examination of those books;

[c) The Balance Sheet, the Statement of Profit and Loss incleding the Smtement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

(d} In our opinion, the aforesaid standalone financial staiements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies {Indian Accounting Standards) Rules, 2021,
ay amended;

{e) On the basis of the written representations received from the directors as on March 31, 2023 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2023 from being
appainted as a director in terms of Section 164 (2) of the Act;

{Fy With respect to the adequacy of the internal financial controls with reference to these standalone financial
statements and the operating effectiveness of such controls, refer to our separate Report in “Annexure 27
1 this repor;

{g) Inour epinion, the managerinl remuneration for the year ended March 11, 2023 has been paid | provided
by the Company to its directors in accordence with the provisions of section 197 read with Schedule ¥
to the Act;

{h) With respect to the other matiers to be included in the Auditer's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, a2 amended in our opinion and to the best of our
information and aceording to the explanations given (o ous:

i, The Company has disclosed the impact of pending litigations on its financial position i its
siandalone financial statements — Refer Mote 52 and 56 fo the siandalone financial statements;

it.  The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

fil.  There were no amounts which were vequired to be tansferred to the Investor Education and
Protection Fund by the Company.

iv. &) The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borvowed Funds of share premium or any other
sources or kind of funds) by the Compuny 10 or in any other person or entity, including foreign
entities (“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or enfities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or
provide any guarantes, security or the like on behalf of the Ultimate Beneficiaries;
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i

b The management has represented thal, to the best of i knowledge and belief, other than as
disclosed in the Note 71{vi) to the standalone financial statements, no funds have been received by
the Company from any person or entity, including foreign entities (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether, directly
ar indirectly, bend or invest in other persons or entities identified in any manner whatsoever by or
on hehalf of the Funding Party (“Ultimate Bencliciaries™) or provide any guaraniee, security or the
like on behalf of the Ultimate Benaficiaries; and

¢) Based on such audit procedures performed that have been considered reasonable and appropriate
in the circomstances, nothing has come to our notice that has caused ws to believe that the
representations under sub-clause {a) and {b) contain any material misstateiment.

Based on expert legal opinion, the final dividend paid by the Company during the year in respect
of the same declared for the previous year is in accordance with section 123 of the Act to the extent
it mpplies to payment of dividend.

The interim dividend declared and paid by the Company during the year and until the date of this
audit report is in accordance with section 123 of the AcL

As stated in Note 44 1o the standalone financial statements, the Board of Directors of the Company
have proposed final dividend for the year which is subject to the approval of the members o the
ensuing Annual General Meeting, The dividend declared is in accordance with section 123 of the
Act to the extent it applies to declaration of dividend.

As proviso to Rule 3(1) of the Companies {Accounts) Rules, 2014 is applicable for the Company
only w.e.f. April |, 2023, reporting under this clause is not applicable.

For 5.H. Batlibol & Co, LLP
Charterad Accountimils
ICATLFinm Registration Mumber: 30103 EE3I00005

bopll

per Amit Gupta
Pariner

Membership Mumber: 501194
LDIN: 2350139680GY BPESNGY

Place of Signature: Gurigram
Drate: May 10, 2023

148



SR Barupoi& Co. LLP

Chinri#rad Accoumianis

Annexure | referred to in paragraph 1 under *Report on Other Legaland Regulatory Requirement’ section
of our report of even date

Re: DLF Cyber City Developers Limited (*the Com pany )

In terms of the informution and explanations sought by ws and given by the Company and the books of
aceount and records examined by us in the normal conrse of sudit and to the best of our knowledge and
belief, we state that:

i

(il

{a){A) The Company has maintained proper records shawing full particulars, including gquantitative details
and situation of property, plant and equipment and investment property.

(B} The Company has maintained proper records showing full particulars of intangibles assels as
reltected in the stondalone fnancial slaterments,

(b) Property, plant and equipment and investment property have been physically wverified by the
management during the year and ne material discrepancies were identified on such verification,

{¢) Title deeds of certain immovable properties included in investment property &re pledged with the
lenders as security for securing long-term and shori-teym bosrowings availed by the Company and is
subsidiary companies and are not available with the Company. The same has been confinmed by the lenders
as at year end. Other than above, in respect of § number of title deeds of lind parcels admeasuring 29.94
acres, photocopics of sales deed as certified by Registrar to be true copics are available with the Company,
wherein for 1 remaining original sale deed, admeasuring 0.02 acres, the same & not tracenble and missing,
As represented by the management, the Company is in the process of obtaining the cerified true copy from
the Registrar,

{d) The Company has not revalued its property, plant and equipinent or intungible assets during the year
ended March 31, 2023,

(&) There are no proceedings initinted or are pending sgainst the Company for holding any benami property
under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

{a) The management has conducted physical verification of inventory al reasonable intervals during the
year, In our opinion, the coverage and the procedure of such verification by the managemen is appropriate
Mo materinl discrepancies were noticed on such physical verification,

(b} The Company has been sanctioned working capital limits n excess of 2 five crores in ageregate from
a bank during the year on the basis of security of curment assets of the Company and the subsidiary
company, As informed, the Company 1% not required 1o file quarterly returns/statements with such bank
and accordingly, the requirement to repert on claase 3(1HB) of the Order insofar as it relates to filing
quarterly returns/statements is not applicable to the Company.

(i) () During the year, the Company has provided loans lo companies and other partics as follows:

Particulars Loans
. (% in lnes)

_Aggregate amount granted! provided during the year

- Subsidiaries | 75, 085,00

- Others = 4.50 |

Balance outstanding as at balance sheet daie in

respect of above cises

= Shpsidiarics 117,679.00
| = Others 4.50
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{iv)

(v)

(il

The Company does not have any invesiment in joint venlure oF associsle and hence, nat reported under
this clause. Also, the Company has not provided advances in the nature of loans, stood guarantce or
provided security to firms and timited lability parterships.

{15} The tesms and conditions of the investments made, advances given in the nature of loans and guaranices
provided to companies and other parties in current year and previous yeurs are not prejudicial to the
Compeny's interest, The Company has not provided secarity to firms and limited liakility parinerships,

(e} The Company has granted loans to companies which are repayable on demand. In respect of loans
which were demanded during the year, same were repaid on demand by the bormower companies during
the year. In respect of interest, the receipts have been regular as per the terms of respective agrecments.
The Company has not granted loans and advances in the nature of loans to firms and limited liability

partnerships.

{d) The Company has granted loans to companies which are repayable on demand. In respect of loan
demunded during the year, there were no amounts of loans granted 1o a company which wene overdue,

(&) There were no loans or advance i the niture of loan granted 1o companies and other parties which fell
due during the vear, that have been renewed or extended or fresh loans granted 1o settle. the overduss of
existing loans given to the same parties. The Company has not granted loans and advances in the nature of
lonns to firms and limited lability parmerships.

(F) As disclosed in Note 51(b) w the standalone financial statements, during the year, the Company has
aranted loans, cither repayable on demand or without specifying any terms or period of repayment to
companies, OF these, following are the details of the agaregate amoun: of loans or advinces in the nalire
of loans granted 1o promoters or related parties as defined in clawse (76) of section 2 of the Compunies Acl,
2013:

Particulars Related Parties
(% a0 lacs) |

Appregate amount of loans

- Repayable on demand B | 75,08%.00

Percentage of loans to the total loans = $9.99% |

Loans, investments, guarantess and security in respeet of which provisions of section 185 and 186 of the
Companics Act, 2013 are applicable have been complied with by the Company.

The Company has neither accepted any deposits trom the public nor socepted any amounts which are
deemed 10 be deposits within the meaning of sections 73 10 76 of the Companies Act, 2013 and rukes made
thereunder, 1o the extent applicable. Accordingly. the requirement to report on clause 3{v) of the Order is
not applicable to the Company.

W have broadly reviewed the books of aceount maintained by the Company pursuant 1o the rubes made
by the Central Government for the maintenance of cost records under section 148(1) of the Companies
Act, 2013, related to the Company’s real estate business, and are of the opinion that prima facie, the
specified accounts and records have been made and maintained. We have not, however, made a detailed
examination of the same,
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{vii) (a) Read together with Note 69 16 the standalone financial statemenis which states that the Company has

(viii}

[1x]

deposited interest of ¥ 58,52 lacs on pavment of goods and services tx and Note S{viKe) ta the standalone
financtal statements, the Company is regular in depositing with appropriate authorities undisputed statutory
dues including goods and services tax, provident fund, income-tax, service tax, value added tmx, coss and
other stamtory dues.

According to the information and explanations given to us and based on audit procedures performed by ws,
no undisputed amounts payable in respect of these statatory dues were outstanding al the year end for a
period of more than six months from the date they became payable. The provisions relating o employees’
stale insurianee, sales tax, duty of excise and duty of custom are not applicable to the Company.

{h) The dues of income-tax, goods and service tax and service tax have not been deposited on account of
any dispute, are as follows:

Ferind to which =
Mamae ol the staiute Mature of dues Al_lmmt the ansonil PR yrhans g e iy
(¥ in laes) peltes peiding
Incomednx Ad, 1961 | Income  Tas  mnd 1995040 | Asmessmenl Years | Commissioner of Ingome
lislerest 617 o 201520 | Tax (Appeals)
Income-inx A, 1961 Ihcome  Tax  mnd 530577 | Assessmenl Yeors | bncomse  Tax Appellate
Trirest 20 1=03 b 201516 | Tribumal
Ineome-inx Ao, 196] Income  Tas  and G0.4292% | Assesmmenl  Yeoars | Hiph Cowrd
Imteres HaR-0,  HG-11
amd 200 E-12
Finamce Act, 19904 Service Tox 1103565 | Finaicial Year | Cusioms Excise and Service
2007-08 o HID-11 | Tax Appellaie Tribanal
Ceniedl Good  and | Goods aml  Service 1265848 | Financial Year | Cusboms Excise md Service
Service Tax Acl, 2017 | Tax 2001718 s 2020-21 | Tox Appellate Tribanad
Fitamce Act, 1184 “Bervice Tax 143234 | Finmcial | Year | Spreme Cotrl
20011 b 2D14-15
Haryamn  Wlenkcipal | Adverisement Fees 357 ~ | Gurgaon District Cown
Corpormion. Aoz, 1994

*Dring the earlier years, the Company had deposited 2 807.87 lacs under protest in connection with a
dispute with service tax suthorities for the financial year 2007-08 w0 2010-11,

There are no dues of goods and services tax, provident fund, employees' state Insurance, income tax, sales-
tax, service tax, cusioms duty, excise duty, value added tax, cess and other statutory dues which have not
been deposited on account of any dispute.

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of
account, in the tax assessments under the Income-tax Act, 1961 as mcome during the year. Accordingly,
the requirement 1o report on clause 3(viii) of the Order is not applicable 1o the Company.

() The Company has not defaulted in repayment of loans or other bosrowings or in the payment of iterest
thereon o any lender,

{h) The Company has not been declared wilfil defaulter by any bank or financial insfitution or govermment
or any govemment aothority.

{e) Term loans raised during the vear were applied for the purpose for which the loans were obtained.

{d) On an overall examination of the standalone financial statements of the Company, the Company has
used funds raised on short-term basis by way of borrowings amd other current lisbilities aggregating o
37,452 .23 lacs (excluding current maturities of long-term borrowings) for long-term purposes representing
acquisition of investment property and imvestment in subsidiary companies.
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(%}

{xi)

(i)

(xiii)

(@) On an everall examination of the standalene Onancial statements of the Company. the Company has
taken funds from following entities and persons on account of or te meet the obligations of its subsidiaries

as per details bolow:

Matareor | Nome | Amounl Nume of th 1H“m|:ur Remnrk
Mature u e e ragsaciion enunrks,
fund taken | | gm: sty nelntien For: which if amy
5 Mmds utilieed
Biorrowags HSBEL 62540 | DLF Infio Pask Whislly o For Cpdlal -
frean bamks Developers subsidiary Expenditur:
{Chennni} Limited | company
Hosmowings HERL LA439.00 | DLF City Centre Whilly el Far Capdtal -
fromn ks Limnited sibsidiary Expenditure
e COMMPaY
Borronwings g [ | ALAMLO0 | Munbi Buikbaed| Whilly cwned Tor epaymend -
Trenn ks Limited gulasidiary of loans
Contpiey )
Herrawings CICT 13,597.00 | DLF Inka Park Whally oemcd For Capitnl
ey bk Developer: st kary Expemditure
{Chennad) Limited | comparmy N
Barrowmps 1CICT 461500 | DLF Cily Cenire Whally owned For Caglinl -
firany hanks Limaited subsidinry Expenililure
i SN py
Harmpangs | D% 506400 | DLF Imfo Fork Subsicinry Fur Capiial
Fram baks [revelopers company Expenditure
[Chenal] Linaived

() The Company has not raised loans during the vear on the pledge of securities held in its subsidiaries.
The Company does not have any associate or joint venture, Hence, the requirement to report an clause
(ix ¥ of the Order = not applicable o the Company.

{2) The Company has not raised any money by way of initial public offer/further public offer (including
debt instruments) hence, the requirement to report on clause 3{x)(a) of the Order is not applicakle to the

Company,

{h) The Company has not made any preferential allotment or private placement of shares Mully or partelly
or optionally convertible debentures during the year under audit and hence, the requirement to report on
clause 3x)b) of the Order i5 not applicable o the Company.

{a} Mo fraud by the Company or no fraud on the Company has been noticed or reported during the year.

{b) During the year, no report under sub-section (12} of section 143 of the Companies Act, 2013 has been
filed by cost auditor‘secretarial auditor or by ud in Form ADT- 4 as prescribed under Rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Crovernment,

() As represented to us by the management, there are no whistle blower complaints received by the
Company during the vear.

The Company i not 4 nidhi Company as per the provisions of the Companies Act, 2013, Therefore, the
requirement to report on clause 3{xii){a), clause 3(xii}b) and 3{xii)(c} of the Order is not applicable to the
Company.

Transactions with the related parties are in compliance with section 177 and 188 of the Companies Adt,
2013 where applicable and the details have been disclosed In the notes 1o the standatone financial
statements, as required by the applicable sceountimg standards,
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{xiv)

%)

[xwi)

{xvii)

{avili)

(xix}

{xx)

{a} The Company has an internal audit system commensurate with the size and nature of its husiness:

{b) The internal andt reports of the Company issued U1l the date of the audit report, for the period under
awdit have been considered by us.

The Company has not entered into any non-cash transactions with its directors or persons connected with
its directors, and hence, requircment to report on clause 3(xv) of the Order is not applicable to the
Company,

fa) The provisions of section 43-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable
to the Company. Accordingly, the requirement to report on clause 3(xviKa) of the Order is not applicable
i the Company,

ib) The Company is not engaged in any MNon-Bankmg Fmmmcial or Housing Finance activities.
Accordingly, the requirement to report on clanse 3(xovi)(b) of the Order is not applicable w the Company,

{c} The Company i not a Core Investment Company as defmed i the regulations mide by Reserve Bank
of India. Accordingly, the requirement to report on clause 3{xvi){c) of the Order i not applicable to the
Company.

{d) There is no Core [nvestment Company as a part of the Group, hence, the requirement to report on clise
Hxwi)id) of the Order is not applicable to the Company,

The Company has not incurred cash losses in the current financial year and in the immediately preceding
financial year.

There has been no resignation of the statutory auditors during the year and accordingly requirement to
repart on clause 3(xviii) of the Order is not applicable to the Company.

O the basis of the financinl mtios disclosed in Note 40 (o the standalone financial statements, the ageing
and expected dates of realization of financial assets and payment of financial linbilities, other information
sccompanying the standalone financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporiing the assumions and
considering the Company’s current liabilitics exceeds the current assets by ¥ 1,64,207,00 lacs as at March
31, 2023 and the Company has provided letter of financial support to 10 subsidiary companies, nothing
has come to our attention, which causes us to believe that any material uncentainty exists as on the dute of
the audit report that the Company 15 not capable of meeting its liabilities existing at the dale of balance
sheet as and when they fall due within a peried of one year from the balance sheet date, We, however, state
that this is not an assurance a5 to the future viability of the Company,

We further state that our reporting is based on the facts up 1o the date of the audit report and we neither
give any guarnntee nor any assurance that &l labilities falling due within a period of one year from the
balance sheet date, will ger discharged by the Company as and when they fall due,

{a} In respect of other than engping projects, there are no unspent amounts that are required to be transterred
to a fund specified in Schedule V11 of the Companies At (the Act), in compliance with second proviso 1o
sub-section (5) of section 135 of the Act. This mamer has been disclosed in Mote 37.2 to the standalong
finansisl statements,

(b} All amounts that are unspent under section (5) of section 135 of Companies Act, pursuant o any
ongoing project, has been tmnsferred to special aceount in compliance of provisions of sub-section (6) of
section 135 of the said Act This matter has been disclesed in Note 37.2 to the standalone financial
statements.
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Charterod Accountsnis

(xx)  The reporting under clase 3(xxi) of the Order is not applicable in respect of audit of standalone financial
statements. Accordingly, no comment in respect of the said clause has been included in this repon,

For 5. R, Bailiboi & Co, LLP
Chartered Accountants
ICAI Firm Registration Number: 30 [ (003E/E300005

T

olp

per Amit Gupia
Partner
Membership Mumber: 501396
UDIN: 23501396B0YBPERDGD

Place of Stgnsture: Gurugram
Date: May 10, 2023
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Charterel Accauntants

Admennre 2 0o the Independent Auditor’s Report of even date on ihe standalone financial statements of
DLF Cyber City Developers Limited (“the Conpany®™)

Repart on the Internal Financinl Controls under Clause (i) of Sub-section 3 of Section 143 of the Companics
Act, 2013 (*the Act™)

We have audited the intemal financial controls with reference to standalone Ainancial statements of DLF Cyber
City Developers Limited (“the Company™) as of March 31, 2023 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Managemeni’s Responsibility for Internal Financial Controls

The Companys Management is responsible for establishing ond maintaining intemal financial controls based on
the internal contral over financial reporting criteria established by the Company considering the essential
components of mternal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the [nstitute of Chartered Accountants of India (“I1CAL"). These responsibilities include the
design, implementation and maintenance of adequate internal Gnancial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, incleding adherence to the Company's policies. the
safeguarding of is assets, the prevention and detection of frauds and erors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013,

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to these
standalone financial statements based on our audit. We conducted our audit in secordance with the Guidance Note
on Audit of Intemnal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, as specified under section 143(10) of the Act, 1o the extent applicable to an audit of internal financial
controls, both issued by ICAL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate intemal
financial controls with reference to these standalone Minancial statements was established and maintained and i
such controls operated effectively in all material respects,

Our mrdit involves performing procedures to obtam audit evidence about the adequacy of the internal financial
controls with reference to these standalone finuncial statemments and their operating effectiveness. Our audit of
internal financial contrals with reference to standalone financial statemments included obtaining an understanding
of intemal financial controls with reference to these standalone (nancial statements, assessing the nsk that o
material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the assessment
of the risks of material misstatement of the financil stodements, whether due 1o fiaud or arror,

We believe that the audit evidence we have obtained is sulficient and appropriate to provide a bagis for our audit
opinion on the Company’s internal financial controls with reference to these standalone financial statemients.

Meaning of Internal Financial Controls With Reference to these Standalone Financial Statements

A company's intemal financial controls with reference tostandalone financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reposting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to standalone lnancial statements includes those palicies and procedures
that { 1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the Iransnclions
and dispesitions of the assets of the company; (21 provide reasonable assurance that fransactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made enly in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s assets that could
have a material effect on the financial statements.
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laherent Limitotions of Internnl Financial Controls With Refereonce to Standalone Financial Statements

Becpuse of the inherent limitations of mtemal financial controls with reference to standalone fmancial statements,
mecluding the possibility of collusion oF improper management override of comtrols, material misstatements due
to error or fravd may ocour and oo be detected, Afso, projections of any evaluntion of the internal financial
controls with reference o standalone financial statements 1 Tofure periods are subject o the risk that the internal
financial contral with reference to standalone financial staiements may become inadequate becanse of changes in
conditions, or that the degree of compliancs with the policies or procedures miay detertorate,

Dpinion

In our opinion, the Company has, in all materizl respects, adeguate nternal financial controls with reference to
standatone fimancial statements and such intemal {inancial controls with reference to these standalone financial
statements were operating effectively as at March 31, 2023, based on the internal control over financial reporting
criteria established by the Company considering the essentinl components of intemal control stated in the
Guidance Mode issued by the [CAL

For 5.1, Batliboel & Co. LLP
Chartered Accountants
ICAL Firm Registieation Mumber; 301003 E/E3GD005

per Amit Uutl!:

Partner

Membership Mumber: 500395
UDIM: 23501396B0GY BPERDGS

Place of Signature; Guregram
Diate: Bay 140, 2023
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DLF Cyber City Developers Limited
Standalone Balance Sheet ns at March 31, 2023
(A armoneny in T Lacs, ffess otherise stafed)

Notes March 31, 2023 mlarch 31,2022
ANSETS
Non-current assets
Property, plant and equipment 4 120.01 126.03
Investment property 5 4,97.603.63 480,187 97
Investment property under developiment 3§ 2.563.95 2.001.00
Oither intangible assels ] 6,00 g2
Financial asseis
Investment in subsidiaries 7 12,55,804.66 12,54.012 51
Loans 8 1,17,679.00 66,190 02
Orher tinancial agsets 9 30,199,10 26,553 48
Deferved tax assets (net} 10 5810198 5501346
Mem-gcurrent 1ax assets (net) 11 12,037.26 10,288 82
Other non-cunent assels 12 19,688.16 2184952
Total non-current assets [9,93,803.75 19,22 822 8}
Current assets
Iinventories 13 79.45 16119
Financial assets
Trade recervables [E] 4,287.68 5,962 61
Cash and cash equivalents 15 426,13 25,545.50
ther bank balances 16 19,730.45 3948917
Loans 17 6,833.00 1.215.03
Other financial assets 13 16,591,213 1861526
Other current assets 1% 7.530.69 6,761 .54
Total curvent assets 55,508,72 97.300.30
TOTAL ASSETS 2049.312.47 2020623 13
EQUITY AND LIABILITIES
Equity
Equity share capital 20 12641677 21641677
Oiher equiry 21 4,74,701.80 52146771
Total equity 7,01,118.57 7.47.884 48
Non-current liabitities
Financial liabilities
Borrowings 22 10,61,505.21 10,52,782 75
Otler Binancial liabilities 23 58,619.21 4801370
Provisions 24 237,98 20036
Other non-current liabililies 25 8,115.78 9.996.25
Total non-curvent liabilities 11,284748.18 11,10,998.06
Current liabilities
Financial liabilities
Borrowing 26 1,29,814,77 7683272
Trade payables E
Total cutstanding dues of micro enterprises and sinall enferprises 390.91 21912
Total cutstanding dues of credifors other than micro enterprises and small enterprises 10.505.03 10,973.21
Other financial liabilities 28 65,139.40 61,290.61
Provisions 29 5.01 384
Okher cutrent liabilities 30 13,860.58 1241099
Total current liabilities 2,19,715.72 161,740 59
Total liabilities 13,48,193.90 12,72,738 65
TOTAL EQUITY AND LIABILITIES 20,49.312.47 2020423 13
Summary of significan! accounning policies v
The accosnpanying notes form an integral part of these standalone financial statements
As per our report of even date
For 5.R. Batliboi & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants DLF Cyber City Developers Limited

1C X Figm's Registratign Numbers 301003Ef E300005

ooy v

Z
Sriram Khatigpe—"" i Bector

Munaging Director | Director
Membership Mumber: 501394 DN O0pags40 /Q[N: 02917318
Place: Gurugram
Date : May ﬂ;a.zozz. \{ - ",//)ff‘
Navin Ke P L\'ﬁ;
Chief Financial Offjcer (‘umpm/ly verelary
l Fi M.No. A19925
Place: Gurugram

Date : May 10, 2023
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DLF Cyber City Developers Limited
Standalone Statement of Profit and Loss for the year ended Macch 31, 2023
(A cmowity in € Loes, anlesy otherwise siated)

Notes March 31, 2023 March 31, 2022
Lncome
Revenua from operations 3 2.24,253.49 192202 86
Other ncome a2 50,970.28 57,437 BG
Total income 2,75,223.77 2.49,640.72
Expenses
Cost of power, fuel and facility maintenance expense 33 A1,593.93 30,947 93
Employee benefits expense 34 3.596.05 231855
Finaunee ¢osts 35 95,438.29 84,443 06
Diepreciation and amortization expense 36 14,518.34 13214 44
Other expenses 37 7,040.26 5,068 22
Total expenses 1,62,186.87 1,36,.892 20
Profit before tax 1,23,036,90 112,748 52
Tax expense I8
Current tax {including earlier years) 19,788.91 19.719.36
Deferred tax {including creation of MAT credit entidlement of
T 1,429 28 lacs (March 31, 2022: T 9,398.17 lacs)) {3,088.52) {5.145.46)
Tax expense 16,700.39 14,573 90
Profit after tax 96,336,851 58,174.62
Other comprehensive income
ltems that will not be reclassified from profit or loss
Remeasurement of the net defined benefits obligations {7.01) 1567
Total comprehensive income for the year 96,329.50 98.,190.:29
Earnings per equity share (Face Yalue of ¥ 10/ per share)
Basic and diluted earning per share (%) 39 4.25 434
33

Summary of significant accounting pelicies
The aceompanying notes form an integeal part of these standalone financial statements

Ag per our report of even date
Fer and on behaif of the Board of Directors of

DLF Cyber City Developers Limited

For 5.R, Batliboi & Co. LLP
Chartered Accountants
ICAI Firm's Registiation Number  301003E/ E300005

Wiz

per “per Amit (.uptﬁ’ Sriram Khattar | Pu;lfpn Bector
Partner Managiug Director Dhrector
DIN: 0006654¢ DIN: 02917318

Membership Nomber: 501396

1/.

Place: Gurugram
Date : May 10, 2023

Navin Kedin Prﬁ%ﬁ/f”/
Chief Financial Officer Conmpahly Saeratary
- m M.No, Al19925

Place: Gurngram
Date : May 10, 2023
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DLF Cyber Ciry Developers Limited
Standalone Statement of Cash Flow for the year ended March 31, 2023
(AN cmowins i F Loy, waless otherwive stafed)

Particulars

March 31, 2023

March 31, 2022

A. Cash flow from operating activities:
Profit before tax
Adjustaents for;
Intergst income
Gaw on fair valualion of investments
Dlepreciation and amortization expense
Loss on sale of propenty, plam & equipment and investment property (nel}
Financial assets measured at amortized cost {net)
Financial liability measured a1 amortized cost famortization of deferred income (net)
Finamee costs
Fent strarght haing
Drivadend income
Pravision for emploves benefils expense
Unclaimed balances/provisions written back
Allowances for doubtud debts and advances
Bad debis written off
Operating profit before working capital changes

Adjustments for changes in working capital:
Decreased norease) n trade receivables
Increass in inventories
Decreased{ [ncrease) in financial and other assets
ncrease in frade payables
Incrzase in financial and other Habilities

Cash flow from operations
[ncome taxes pad (net of refunds)

Met cash flow from operating activities (A)

B, Cash flow from investing activities:
Purchase of property, plant and equipnnents and other intangible assets
Purchase of mveshment properly (including nvestinent property under development)
Loans given to relaled parties
Loans repoid by rolated parhies
Imerest received
Acquisition of non current investments in subsidiaries {including release of hold back amount}
Decrease/( Increase) in bank deposits
Increase in other bank balances
Diivigend received
Net cash used in investing activities (B}

C. Cash flow from financing activities:
Praceeds from long-term borrowings
Repayments of long-term borrowings
Proceeds from issue of non-convertibie debentures
Proceeds from short-tenn bomrowings
Repayments of short-tenm borrowings
Repayment of non-convertible debentures ro related party
[nterest paid
Dividend paid on equity shares and 0 001% Class B compulsorily convertible preference shares

Net cash used in financing activities (C)
Net (lecrease)increase in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year {refer note 15)

1,13,036,90 1,012,748 52
(23,444.35) (14,715.99)
(1,835.02) (1401 75}
14518.34 13,214 44
310 :
(9.26) 298
(248.73) (99 45)
29,873.60 80,039 95
(2.522.49) (4,353 58)
{24,989.61) (40,153 68)
38.79 3515
(300.50) (734.02)
132,51 3288
33,58 7073
1,64,306,9% 144636 18
161773 {1,583 50
(47.16) (3219)
3.66L.33 {2,72147)
400.07 2,465.00
12,138.14 7.439.99
1,82,077.06 1,50,254 01
(20,937.3%) (15,378 45)
1,61,130.71 1,34,875 56
3327 {119.96)
(29,849.83) (28,366 39)
{1,74,389.00) (102,262 00
1,22,900.00 4707200
19,214.15 901156
- (11,621 64)
16,754.97 {13.09235)
(262.49) (3,491 16}
24,989.61 40,153 68
(20,675.88) (62,716 26}
1,83,800.00 2,35,118.92
(2,76.377.40) (1,80,296 19)
1,65,000.00 1,00,000.00
- 2,04,868 94
(11,868.94) (2,47,991 00
= (27,730.00)
(83,061.44) (82,744 39)
{1,43,095.42) (50,038.13)
{1,65.603.20) (48811 85
{25,139.37) 23,347 45
25,598.50 2,248 05
456.13 25,595 50

Summary of significant accouming policies
The accompanying notes fonm an inmfegral part of these standalone financial statemenis

As per our report of even date

For S.R. Batliboi & Co. LLP
Chartered Accountants
i's Registration Mo ; 301003E/ E300003

per Amit
Partner
Membership Mumber; 301396

vrace: Lirugram
Date - May 19, 2023
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Dirgctor
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Sriram Khattar Ll
Managing Director
DIH: 00036540

Mavin kedia
Chiel Finpneial Qifcer

e
Plage: Gurugral n—‘;z

Date : May 10, 2023

For and on bebalf of the Board of Directors of
DLF Cyber City Developers Limited

)g',,»
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DLF Cyber City Developers Limited
Caandalae & of ct
(AN amonnes in T Lacs, wnless otherwise srated)

in equity for ihe year emded March 31, 2023

A Equity share cupital

Changes in
AssiApuiay, | S o ket us| CPIUESIL | i
* = 4
Particulars 2021 csqnul du.e to at April 01, 2022 equity share 2023
prier period capital
ereers
Equity share capital 22541677 22641677 = 22641677
Total 2,26 416.77 - 226,416,737 - 2,26 416,77
Changes in
% equity share Changes in
: As at April 01, Restated balance ac = As at March 31
Pargiculars capital due to edquity share z
2021 prior period at April 04, 2011 capital 022
EFFOrsS
Equity share capatal 226,416 77 - 12%.41677 - 2,26.416.77
Total 22641677 - 2,26,416.77 = 2,26,416.77
B Other equity (refer note 21)
Reserves and Surplus
Class B equity T — S Share option Debentures ’ “Total other equit
shiiviés Caipltal ceverve apital redemption ecurftues ding dempti General Rela}nﬂl quaty.
reserve premivm reserve carmings
account reserve
Asat Apnt 1, 2021 50,000 00 3,001,200 30 3,547 73 10,459 83 25442 16,669 81 11,156 21 3202727 47351537
Changes in accouning policy or prior period arrors - = - - - -
Restated balance as a1 April 1, 2021 50,000 00 3.01,200 30 31.547 73 10,45983 23442 16,669 81 11,156 21 52,027 27 47331557
Profit for the year = - - - - - - 9317482 98174 62
Dividend paid an equity shares and preference shares (refer note 44) - - - - - - (50,038 13) {50038 13)
Other comprehensive income for the year - - - - - 1567 1567
Creation of debénture redemption reserve on account of issue of non- - - . - 6,303.96 (£.303 46) -
convertible debentures {nei of on)
As at March 31, 2022 50,000.0d 3.00.200.30 JLS47.73 1, 459.83 254.42 22,973.27 1115621 23.875.97 52146771
Changes in accounting policy oF prior period 2rors - - - - - = - = -
Restated halagce as at March 31, 2022 50,000.00 3,01.200.3¢ 3154773 10,459.83 154.42 22.973.27 11,156.21 93.875.97 52146771
Profit for the year - - - . - 96,536 51 96,336 51
Dividend pard on equity shares and preference shares {refer note 44) - - - - (1,45.095 42 (1.4309547)
Other comprehensive income for the year . % i - - - {701) (74}
Creation of debenture redempiion reserve on account of issue of non- 5 .
convertible debentures (net of redemption) 1N . L6 H0Rse : 80070 -
As at March 31, 2023 50,000.00 3,01.20030¢ 31.547.73 ID‘I. L8B3 254,42 3B.980.59 11,156.21 31,102.72 4,74, 70080

For S5.R Batliboi & Co. LLP
{Chartered Accountanis
Firp's Regisiration Mo 301003E/ E300003

77

Membership Number 5013%6

Place: Gurugram
Date : May 10, 2023

For and on brhall of the Board of Dwreciors of
PLF Cyber City Developers Limited

Sriram I\'.humr/,

Pushpa Beclor
Managing Director .. Director
DIN: 06540 DIN: (2917318
Qe
Navio Kedia I%'i
et Finuptisl Officer Company Segretinry
b & M Ne. A19925

- N
Pluce. Gurugsam
Date ; May 10,2023
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2.1

DLF Cyber City Developers Limited
Notes to standalone financial statements for the year ended March 31, 2023
(Aff amourits in T Lacs. unless otherwise stuated)

Corporate information

DLF Cyber City Developers Limited (“the Company”®) is a public company domiciled in India and has its registered office in Gurugram,
Haryana. The Company was incorporated in March 2006 under the provisions of the Companies Act 1936. The Company is engaged in
the business of teal estate operations. The registered office of the Company is locaied at 10" floor, DLF Gateway Tower, DLF City, Phase
1t, Gurgaon, Haryana.

The standalone financial statements for the year ended March 31, 2023, were authorized and approved for issue by the Board of Directors
on May 10, 2023.

Significant accounting policies

Basis of preparation

The standalone financial statements have been prepared in accordance with [ndian Accounting Standards {[nd AS) specified under section
133 of the Companies Act. 2013 (the *Act’). read with Companies {Indian Accounting Standards) Rules, 2015 (as amended from time to
time) and presentation requirements of Division IT of Schedule 11T to the Companies Act, 2013, (Ind AS compliant Schedule ET). as
applicabie to the standalone financial statements,

The standalone financial statements have been prepared on going concern basis in accordance with accounting principles generally accepted
in india. Further, the standalone financial statements have been prepared on historical cost basis except for certain financial assets and
financial liabilities and share based payments which are measured at fair values as explained in relevant accounting policies. The standalone
financial statements have been presented in Indian Rupees (%) and all values have been rounded to the nearest lacs, except when otherwise
indicated.

2.2, Summary of significant accounting policies

a)

b)

if)

Current and non-current classification
All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and other criteria set
out in the Act. Deferred tax assets and liabilities are classified as non-current assets and non-current liabilities, as the case may be.

Revenue from contracts with customers and other streams of revenue

Revenue comprises the consideration received or receivable for providing buildings on operating lease, development income, land lease
rent, rendering of maintenance service and other income in the ordinary course of the Company’s activities. Revenue is presented, net of
taxes, rebates and discounts (if any).

Revenue is recognized as follows:

Revenue from contracts with customers is recognised when control of the goods or services are transfetred to the customer at an amount
that reflects the consideration to which the Company expects to be entitled in exchange for those goods or services. The Company has
generally concluded that it is the principal in its revenue arrangements because it typically controls the goods or setvices before transferring
them to the customer.

Rental income is recognised on a straight-line basis over the term of the lease. except for contingent rental income which is recognised
when it arises. Refer note 2.2 (j) for policy relating to recognition of rental income. Parking income and fit out rental income is recognised

in statement of profit and loss on accrual basis.
Revenue from lease of land pertaining to SEZ projects is recognized in accordance with the terms of the co- developer agreement on

accrual basis.

iii} Revenue from constructed properties for SEZ projects, revenue from development chatges is recognized over a period of time in

accordance with terms of the co-developer agreement, memorandum of understanding read with addenduem, if any. The estimated project
cost includes construction cost, development and construction material and overheads of such project,

iv} Revenue in respect of maintenance services is recognised over time, in accordance with the terms of the respective contract,

Other operating income primarily comprises of modification income recognised on completion of work, advertisement and display
income recognised over period of time and sales of scrap material recognised when the control of the material is transferred to the
customer.

Contract balances

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the Company performs by
transferring goods or services to a customer before the customer pays consideration or before payment is due, a contract asset is recognised
for the earned consideration that is conditional. The same has been included under the head “unbilled receivables” in the standalons

financial statements.

Trade receivables
A receivable represents the Company's right to an amount of consideration that is unconditional (i.e., only the passage of time is required
before payment of the consideration is due).
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DLF Cyber City Developers Limited
Notes to standalone financial statements for the year ended March 31, 2023
(Al amounis in T Lacs, unfess otherwise stated)

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received consideration (or an
amount of consideration is due) from the customer. If a customer pays consideration before the Company transfers goods or services to the
customer, a contract liability is recognised when the payment is made or the payment is due {whichever is earlier). Contract liabilities are
recognlsed as revenue when the Company performs under the contract. The same has been mcluded under the head “advance from
customers” in the standalone financial statements. 2

Cost of development

Cost of development includes estimated internal development costs, external development charges, borrowing cost, overheads, construction
costs and development/constryction materials) which is charged to the statement of the profit and loss, in consonance with the concept of
matching costs and revenue. Final adjustment is made on completion of the specific project.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying asset are capitalized during the period
of time that is necessary to complete and prepare the asset for its intended use or sale. A qualifying asset is one that necessarily takes
substantial period of time 1o get ready for its intended use. Capitalisation of barrowing costs is suspended in the period during which the
active development is delayed due to, other than temporary, interruption. All other borrowing costs are charged 1o the statement of profit
and loss as incurred.

Property, plant and equipment

Recognition and initial measurement

Property, plant and equipment are stated at their cost of acquisition. The cost compiises purchase price, borrowing cost if capitalization
criteria are met and directly attributable cost of bringing the asset to its working condition for the intended use. Any trade discount and
rebates are deducted in arriving at the purchase price. Subsequent costs are included in the asset’s carrying amount or recognised as a
separate asset, as appropriate, only when it is probable that tuture economic benefits associated with the item will flow to the Company,
All other repair and maintenance costs are recognised in statement of profit or loss as incurred.

Subsequent measurement (depreciation and usefud lives)

Property, plant and equipment are subsequently measured at cost less accumulated depreciation and impairment losses. Depreciation on
property, plant and equipment is pravided on a straight-line hasis, computed on the hasis of nsefil lives (as set ont helaw) prescribed in
Scheduie 1T to the Companies Act, 2013:

Asset category Estimated useful life (in years)
Furniture and fixtures 5-15
Office equipments 5-20
Computers 3-6

The residual values, useful lives and method of depreciation are reviewed at each financial year end and adjusted prospectively, if
appropriate.

De-recognition

An item of propetty, plant and equipment and any significant part initially récognised is derecognised upon disposal or when no future
economic benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset {calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in the income statement when the asset is derecognised.

Investment property

Recognition and initial measurement

[nvestiment properties ate properties held to earn rentals or for capital appreciation, or both. Investment properties are measured initially at
their cost of acquisition. The cost comprises purchase price, borrowing cost if capitalization criteria are met and directly atiributable ¢ost
of bringing the asset to its working condition for the intended use. Any trade discount and rebates are deducted in arriving at the purchase
price.

Subsequent costs are included in the asset’s carrying amount or recogrised as a separate asset, as appropriate, only when it is probable that
future economic benefits associated with the item will flow to the Company. All other repair and maintenance costs are recognised in
statemnent of profit or loss as incurred.

[nvestment property under development
Investment property under development represents expenditure incurred in respect of capital projects under development and are carried
at cost. Cost includes related acquisition expenses, development/ construction costs, borrowing costs and other direct expenditure,

Subsequent measurement (depreciation and usefid lives)

Investment properties are subsequently measured at cost less accumulated depreciation and impairment losses. Depreciation on investment
properties is provided on the straight-line method, computed on the basis of useful lives (as set out below) prescribed in Schedule I to the
Companies Act, 2013:
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DLF Cyber City Developers Limited
MNates to standalone financial statements for the year ended March 31, 2023
(Al amounts in ¥ Lacs, unless otherwise stated)

_Asset category Estimated useful life (in years)
Freehold land [ndefinite
Buildings 15-60
Plant and equipments 1-20
Furniture and fixtures 5-10

The residual values, useful lives and methed of depreciation are reviewed at each financial year end and adjusted prospectively, if
appropriate.

De-recognition

[nvestment properties are derecognised either when they have been disposed of or when they are permanently withdrawn from use and no
future economic benefit is expected from their disposal. The difference between the net disposal proceeds and the carrying amount of the
asset is recognised in statement of profit or loss in the period of de-recognition.

Other intangible assets

Recognition and initial measurement

[ntangible assets (softwares) are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost if capitalization
criteria are met and directly attributable cost of bringing the asset to its working condition for the intended use.

Subsequent measurement (amortisation)
The cost of capitalized software is amortized over a period in the range of 5 years from the date of its acquisition.

Transition to Ind AS
On transition to [nd AS, the Company had ¢lected to continue with the carrying value of all its intangibie assets recognised as at April 1,
2013 measured as per the provisions of previous GAAP and use that carrying value as the deemed cost of intangible assets..

Investments

Investment in equity instruments of subsidiaries and joint venture are stated at cost as per Ind AS 27 'Separate Standalone financial
statements’,

Profit/loss an safe of investments is computed with reference tn the average cast af the investment

Foreign currencies

Funciional and presentation cwrrency

The standalone financial statements are presented in Indian Rupee ('INR’) which is also the functional and presentation currency of the
Company.

Transactions and balances
Foreign currency transactions are recorded in the functional currency, by appiying to the exchange rate between the functional currency
and the foreign currency at the date of the transaction.

Foreign currency monetaty items outstanding at the balance sheet date ate converted to functional currency using the closing rate. Non-
monetary items denominated in a foreign currency which are carried at historical cost are reported using the exchange rate at the date of
the transactions.

Exchange differences arising on such conversion and seitlement af rates different from those at which they were initially recorded, are
recognized in the statement of profit and loss in the year in which they arise.

Leases
The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to control
the use of an identified asset for a period of time in exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value
assets. The Company recognises lease liabilities to make lease payments and right-of-use assefs representing the right to use the underlying
assets.

Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments to be
made over the lease term. The lease payments include fixed payments (including in-substance fixed payments) less any lease incentives
receivable, variable lease payments that depend on an index or a rale, and amounts expected to be paid under residual value guarantees,
The lease payments also include the exercise price of a purchase option reasonably certain to be exercised by the Company and payments
of penalties for terminating the lease, if the lease term reflects the Company exercising the option to terminate.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement date
because the interest rate implicit in the lease is not readily determinable. After the commencement date, the amount of lease liabilities is
increased to reflect the accretion of interest and reduced for the lease payments made. In addition, the carrying amount of lease liabilities
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is remeasured if there is a modification, a change in the lease term, a change in the lease payments or a change in the assessment of an
opiion 1o purchase the underlying asset. The Company lease liabilities ate included in interest-bearing loans and borrowings.

Short-term feases and leases of low-value assets

The Company applies the shost-term lease recognition exemption to its short-term leases of machinery and equipment {i.¢., those leases
that have a lease term of 12 months or less from the commencement date and do not contain a purchase option). It also applies the lease of
low-value assets recognition exemption to leases of office equipment that are considered to be low value. Lease payments on short-term
leases and leases of low-value assets are recognised as expense on a straight-line basis over the lease term,

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are classified as operating
leases. The respective leased assets are included in the balance sheet based on their nature, Rental income is recognized on straight line
basis over the lease term and is included in revenue in the Statement of profit or loss due to its operating nature. [nitial direct costs incurred
in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and recognised over the lease term on
the same basis as rental income.

Leases which effectively transfer to the lessee substantially all the risks and benefits incidental te ownership of the leased item are classified
and accounted for as finance lease. Lease rental receipts are apportioned between the finance income and capital repayment based on the
implicit rate of return. Contingent renis are recognised as revenue in the period in which they are earned.

Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication based on internal/external factors, that an asset may be
impaired. If any such indication exists, the Company estimates the recoverable amount of the asset, [ such recoverable amount of the asset
ot the recoverable amount of the cash generating unit to which the asset belongs is fess than its carrying amount, the carvying amount is
reduced to its recoverable amount and the reduction is treated as an impairment loss and is recognised in the statement of profit and loss.
If, at the reporting date there is an indication that a previously assessed impairment loss no longer exists, the recoverable amount is
reassessed and the asset is reflected at the recoverable amount. Impairment losses previously recognized are accordingly reversed in the
statement of profit and loss.

Financial instruments

fnitial recognition and measurement

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the financial
instrument and are measured initially at fair value adjusted for transaction costs, except for those carried at fair value through profit or loss
which are measured initially at fair value. Subsequent measurement of financial assets and financial liabilities is described below.

Noun-derivative financial assets
Subsequent measurement
i) Financial assets carried at amortised cost — a financial asset is measured at the amortised cost if both the following conditions are
met:
¢ The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
s Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPP1} on the
principal amount outstanding.
Afier initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR)
method.
i) Investments in equity instruments of subsidiaries— Investments in equity instruments of subsidiaries are accounted for at cost in
accordance with Ind AS 27 Separate Standalone financial statements.

De-recognition of financial assets
A financial asset is primarily de-recognised when the contractual rights to receive cash flows from the asset have expired or the Company

has transferred its rights to receive cash flows from the asset.

Non-derivative financial liabilities
Subsequent measurement
Subsequent to initial recognition, all non-derivative financial liabilities are measured at amortised cost using the effective interest method.

De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially
moditied, such an exchange or modification is treated as the de-recognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the statement of profit or loss,

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable
legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities
simultaneously.
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Compound financial instrument

Compound financial instrurent are separated into liability and equity components based on the terms of the contract. On issuance of the
said instrument, the liability component is arrived by discounting the gross sum at a market rate for an equivalent non-convertible
instrument. This amount is classified as a financial liability measured at amortised cost until it is extinguished on conversion or redemption.
The remainder of the proceeds is recognised as equity component of compound financial instrument. This s recognised and included in
shareholders’ equity, ret of income tax etfects. and not subsequently re-measured.

Impairment of financial assets
In accordance with [nd AS 109, the Company applies expected credit loss {ECL) model for measurement and recognition of impairment

loss for financial assets.

ECL is the weighted average of difference between all contractual cash flows that are due to the Company in accordance with the contract
and all the cash flows that the Company expects to receive, discounted at the original effective interest rate, with the respective risks of
default occurring as the weights. When estimating the cash flows, the Company is required to consider:

*  All contractual terms of the financial assets (including prepayment and extension) over the expected life of the assets.

e (ash flows from the sale of collateral held ov other credit enhancements that are integral to the contractual terms.

Trade receivables

[n respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires measuremnent of loss allowance
at an amount equal to lifstime expected credit losses. Lifetime expected credit losses are the expected credit losses that result from all
possible default events over the expected life of a financial instrument.

Other financial assets

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has increased significantly since
initial recognition, [f the credit risk has not increased significantly since initial recognition, the Company measures the loss allowance at
an amount equal to 12-month expected credit losses, else at an amount equal o the lifetime expected credit losses.

When making this assessment, the Company uses the change in the risk of a default occurring over the expected life of the financial asset.
To make that assessment, the Company compares the risk of a default occurring on the financial asset as at the balance sheet date with the
risk of a defaulr accurring on the financial asser as at the date of initiat racognition and considers reasonable and supportahle information,
that is available without undue cost or effort, that is indicative of significant increases in credit risk since initial recognition. The Company
assumes that the credit risk on a financial asset has not increased significantly since initial recognition if the financial asset is determined
to have low credit risk at the balance sheet date,

Fair value measurement

The Company measures its financial instruments at fair value at each balance sheet date. Fair value is the price that would be received to
sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair value of
an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming
that market participants act in their economic best interest. A fair value measurement of a non-financial asset takes into account a market
participant’s ability to generate economic benefits by using the asset in its highest and best use or by selling it to another market participant
that would use the asset in its highest and best use.

All assets and liabilities for which fair value is measured or disclosed in the standalone financial statements are categorised within the fair

value hierarchy. described as follows, based on the lowest level inpui that is significant to the fair value measurement as a whole:

¢ Level | - Quoted {unadjusted) market prices in active markets for identical assets or liabilities

¢ Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable

¢ Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognised in the standalone financial statements on a recurring basis, the Company determines whether
transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to
the fair value measurement as a whole) at the end of each reporting year

External valuers are involved for valuation of significant assets, such as properties and unquoted financial assets. Valuers are selected
based on market knowledge, reputation, independence and whether professional standards are maintained. For other assets management
carries out the valuation based on its experience, market knowledge and in line with the applicable accounting requirements.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

This note summarises accounting policy for fair value, Other fair value related disclosures are given in the relevant notes.
- Disclosures of fair value measurement hierarchy
- Investment in unquoied equity shares (note 7)
Investment properties {note 5)
Financial instruments {including those carried at amortised cost)
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[nventories
e Construcied properties other than Special Economic Zone (SEZ) projects includes the cost of land (including development rights and
land under agreements to purchase), internal development costs. external development charges, construction costs, development/
construction maierials, and is valued at lower of cost/estimated cost and net realisable value.

e In case of SEZ projects, constructed properties include internal development costs, external development charges. construction costs,
overheads, borrowing cost. development/construction materials, and is valued at lower of cost/estimated cost, and net realisable value.

*  Cost of construction/development material is valued at lowet of cost or net realisable value.

»  [nventories for maintenance services are valued at cost and net realizable value, whichever is lower. The cost of inventories comprises
all costs of purchase, and other costs incurred in bringing the inventories to their present location and condition. Cost of inventories
is ascertained on weighted average basis.

Net realisable value is the estimated selling price in the ordinary course of business less estimated costs of completion and estimated costs
necessary to make the sale.

Income taxes
Tax expense recognized in statement of profit and loss comprises the sum of deferred tax and current tax except the ones recopnized in
other comprehensive income or directly in equity.

Current tax is determined as the tax payable in respect of taxable income for the year and is computed in accordance with relevant tax
regulations. Current income tax relating to items recognised outside profit or toss is recognised outside profit or loss (either in other
comprehensive income or in equity).

Deferred tax is recognised in respect of temporary differences between carrying amount of assets and liabilities for financial reporting
purposes and corresponding amount used for taxation purposes. Deferred tax assets on unrealised tax loss are recognised to the extent that
it is probable that the underlying tax Joss will be utilised against future taxable income. This is assessed based on the Company’s forecast
of future operating results, adjusted for significant non-taxable income and expenses and specific limits on the use of any unused tax loss.
Unreeognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that
future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability
is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date. Deferred tax relating to
items recognised outside statement of profit and loss is recognised outside statement of profit or loss (cither in other comprehensive income
or in equity).

Unused tax credit (Minimum alternate tax (‘MAT’} credit entitlement) is recognized as an asset only when and fo the extent there is
convincing evidence that the Company will pay normal income tax during the specified period. In the year in which such credit becomes
eligible to be recognized as an asset, the said asset is created by way of a credit to the statement of profit and loss and shown as unused tax
credit. The Company reviews the same at each balance sheet date and writes down the carrying amount of unused tax credit to the extent
it is not reasonably certain that the Company will pay notmal income tax during the specified period.

Cash and cash equivalents

Cash and cash equivalents comprise cash in hand, demand deposits with banks/corporations and shott-term highly liquid investmenis
(original maturity less than 3 months) that are readily convertible into known amount of cash and are subject to an insignificant risk of
change in value.

Post-employment, long term and short-term employee benefits

Defied contribution plans

Provident Fund

The Company makes contribution to statutory provident fund in accordance with Employees Provident Fund and Miscellaneous Provisions
Act, 1952, The plan is a defined contribution plan and contribution paid or payable is recognized as an expense in the period in which
services are rendered by the employee.

Defined beunefit plans

Gratuity

Gratuity is post-employment benefit and is in the nature of a defined benefit plan. The liability recognised in the standalone financial
statements in respeet of gratuity is the present value of the defined benefit obligation at the reporting date, together with adjustments for
unrecognised actuarial gains or losses and past service costs. The defined benefit‘obligation is calculated at or near the reporting date by
an independent actuary using the projected unit credit method. This is based on standard rates of inflation, salary growth rate and mortality.
Discount factors are determined close to each year-end by reference to market yields on government bonds that have terms to maturity
approximating the terms of the related liability. Service cost on the Company’s defined benefit plan is included in employee benefits
expense. Net interest expense on the net defined benefit liability is included in finance costs
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Others

Other long-term emplovee benefils {compensated absences)

Liability in respect of compensated absences becoming due or expected to be availed within one year from the balance sheet date is
recegnised on the basis of discounted value of estimated amount required to be paid or estimated value of benefit expected to be availed
by the employees. Liability in respect of compensated absences becoming due or expected to be availed more than one vear after the
balance sheet date is estimated on the basis of an actuarial valuation performed by an independent actuary using the projected unit credit
method.

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are charged to statement of profit and loss in
the year in which such gains or losses are determined.

Other short-term employee benefits
Expense in respect of other short-term benefits is recognised on the basis of the amount paid or payable for the period during which services

are rendered by the employee.

Share based payments

Share based compensation benefits are provided to employees via DLF Limited { Entity having joint control over the Company ) Employee
Stock Option Plans (ESOPs). The employee benefits expense is measured using the fair value of the employee stock options and is
recognised over vesting period with a corresponding increase in equity. The vesting period is the period over which ail the specified vesting
conditions are te be satisfied. On the exercise of the employee stock options, the employees of the Company have been altotted DLF
Limited’s equity shares and there are no outstanding employee stock options as at March 31, 2023,

Provisions, contingent assets and contingent liabilities

Provisions are recognized only when there is a present obligation, as a result of past events, and when a reliable estimate of the amount of
obligation can be made at the reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the current best
estimates. Provisions are discounted to their present values, whete the time value of money is material,

Contingent liability is disclosed for:

¢ Possible obligations which will be confirmed only by future events not wholly within the control of the Company or

¢ Tresent obligations arising from past events whete it is nul probable el an vutflow ol resources will be reguired 1o settle the abligation
or a reliable estimate of the amount of the obligation cannot be made,

Contingent assets are not recognized. However, when inflow of economic benefits is probable, related asset is disclosed.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity shareholders (after deducting
attributable taxes) by the weighted average number of equity shares outstanding during the year. The weighted average number of equity
shares outstanding during the year is adjusted for events including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and the
weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares.

Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company’s standalone financial statemenis requires management to make judgements, estimates and assumptions
that affect the reported amounts of revenues, expenses, assets and liabilities, and the related disclosures.

Judgements

Determining the lease term of contracts with renewal and termination options— Company as lessee
The Company determings the lease term as the non-cancellable term of the lease, together with any periods covered by an option to extend

the lease if it is reasonably certain to be exercised, or any periods covered by an option to terminate the lease, if it is reasonably certain not
to be exercised. The Company has several lease contracts that include extension and termination options, The Company applies judgement
in evaluating whether it is reasonably certain whether or not to exercise the option to renew or terminate the lease. That is, it considers all
relevant factors that create an economic incentive for it to exercise either the renewal or termination. After the commencement date, the
Company reassesses the lease term if there is a significant event or change in circumstances that is within its control and affects its ability
to exercise or not to exercise the option to renew o to terminate.

The Company included the renewal period as part of the lease term for leases of land. The Company typically exetcises its option to renew
for these leases because there will be a significant negative effect on provision of service if a replacement asset is not readily available.
Furthermore, the periods covered by termination options are included as part of the lease term only when they are reasonably certain not to
be exercised.
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Property lease classification — Company as lessor
The Company has entered into commercial property leases on its investment property portfolio. The Company has determined. based on

an evaluation of the terms and conditions of the arrangements. such as the lease term not constituting a major part of the economic life of
the commercial property and the present value ol the minimum lease payments not amounting to substantially all of the fair value of the
commercial property, that it retains substantially all the risks and rewards incidental o ownership of these properties and accounts for the
contracts as operating leases.

Determining the lease terin of comtracts with renewal and termination options— Company as lessor
As a lessor, the Company determines the lease term as the non-cancellable term of the lease, together with any periods covered by an option

to extend the lease if it is reasonably certain to be exercised, or any perieds covered by an option to terminate the lease, it it is reasonably
certain not 1o be exercised. The Company has severa! lease contracts that include extension and termination options., The Company applies
judgement in evaluating whether it is reasonably certain whether or not the lessee shall exercise the option to renew or terminate the lease.
That is, it considers all relevant factors that create an economic incentive for the lessee to exercise either the renewal or termination.

During the year, the Cotnpany hus neither included the renewal period nor the period covered by an option to terminate the lease as part of
the lease term for buildings given to leases to tenants considering the following:
¢ Option of renewal of lease term is solely at the option of lessee and the Company is not reasonably cettain that the lessee may exercise
the option of renewal, as this is outside the control of the Company.
e  Considering the current market dynamics of rental market, the Company has estimated that lease term for the leases will be ‘non-
cancellable’ period.

Estimates

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on an assessment of the probability
ol the ulure laxable incumne against which the deferred tax assets can be utilized.

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of impairment of assets reguires
assessment of several external and internal factors which could result in deterioration of recoverable amount of the assets.

Impairment of financial assets — At each balance sheet date, based on historical default rates observed over expected life, the management
assesses the expected credit loss on outstanding financial assets.

Provisions — At each balance sheet date basis the management judgment, changes in facts and legal aspects, the Company assesses the
requirement of provisions against the outstanding warranties and guarantees. However, the actual future outcome may be different from
this judgement.

Valuatior of investment property — Investment property is stated at cost. However, as per Ind AS 40 there is a requirement to disclose
fair value as at the balance sheet date. The Company engaged independent valvation specialists to determine the fair value of its investment
property as at reporting date.

The determination of the fair value of investment properties requires the use of estimates such as future cash flows from the assets (such
as lettings, future revenue streams, capital values of fixtures and fittings, any environmental matters and the overall repair and condition
of the property) and discount rates applicable to those assets. In addition, development risks (such as construction and letting risk) are also
taken into consideration when determining the fair value of the properties under construction. These estimates are based on local market
conditions existing at the balance sheet date.

Fair value measurement of financial instruments

When the fair values of financial assets and financial Habilities recorded in the balance sheet cannot be measured based on quoted prices
in active markets, their fair value is measured using valuation techniques inctuding the DCF model, The inputs to these models are taken
trom observable markets where possible, but where this is not feasible, a degree of judgement is_required in establishing fair vailues,
Judgements include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors
could affect the reported fair value of financial instruments, Refer note 41 and note 42 for further disclosures.

Contingent consideration, resulting from investments in equity instruments, is valued at fair value at the acquisition date as part of
consideration transferred. It is subsequently remeasured to fair value at each reporting date using cost based approach, using changes in
financial asset or liability as part of the cost or reduction of the cost of the investment in equity instruments. The determination of the fair
value is based on discounted cash flows. The key assumptions take into consideration the probability of meeting each performance target
and the discount factor {refer note 63(ii) and 67 for details).

Leases - Estimating the incremental borrowing rate

Company cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental borrowing rate (IBR) to measure
lease liabilities. The IBR is the rate of interest that the Company would have to pay to borrow over a similar term, and with a similar
security, the funds necessary to obtain an asset of a similar value to the right-of-use asset in a similar economic environment. The IBR
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therefore reflects what the Company ‘would have to pay”. which requires estimation when no observable rates are available or when they
need to be adjusted to retlect the terms and conditions of the lease. The Company estimates the IBR using observable inputs (such as market
interest rates) when available and is required to make certain Company-specific estimates.

Useful lives of depreciable/amortisable assets — Management reviews its estimate of the useful lives of depreciablefamortisable assets at
cach reporting date, based on the expected utility of the assets. Uncertainties in these estimates relate to technical and economic
obsclescence that may change the utility of certain software, customer relationships, [T equipment and other plant and equipment.

Defined benefit obligation (DBO) — Management’s estimate of the DBO is based on a number of underlying assumptions such as standard
rates of inflation. mortality. discount rate and anticipation of future salary increases. Variation in these assumptions may significantly
impact the DBO amount and the annual defined benefit expenses.

New and amended standards that have an impact on the Company’s financial statements, performance and/or disclosures.

There are certain amendments that apply for the first time for the year ending March 31, 2623. but do not have a material impact on the
financial statements of the Company. The Company has not early adopted any standards or amendments that have been issued but are not
yet effective.

(i) Reference to the Conceptual Framework - Amendments to Ind AS 103

The amendments replaced the reference to the ICAL's “Framework for the Preparation and Presemtotion of Financial Statements under
Indian Accounting Standards™ with the reference to the “Conceptual Framework for Financial Reporting under Indion Accounting
Standard” without significantly changing its requirements.

The amendments also added an exception to the recognition principle of Ind AS 103 Business Combinations to avoid the issue of potential
‘day 2" gains or losses arising for liabilities and contingent liabilities that would be within the scope of Ind AS 37 Provisions, Contingent
Liabilities and Contingent Assets or Appendix C, Levies, of Ind AS 37, if incurred separately,

[t has also been clarified that the existing guidance in Ind AS 103 for contingent assets would not be affected by replacing the reference to
the Framework for the Preparation and Presentarion of Financial Statements under Indian Accounting Standards.

These amendments had no impact on the financial statements of the Company.

(ii) Onerous Contracts — Costs of Fulfilling a Contract — Amendments to Ind AS 37

The amendments to Ind AS 37 specify which costs an entity needs to include when assessing whether a contract is onerous ot loss-
making. The amendments apply a “directly related cost approach™, The costs that refate directly to a contract to provide goods or services
include both incremental costs for example direct labour and materials and an allocation of other costs directly refated to contract activities
for example an allocation of the depreciation charge for an item of property, plant and equipment used in fulfilling that contract. General
and administrative costs do not relate directly to a contract and are excluded uniess they are explicitly chargeable to the counterparty under
the contract.

These amendments had no impact on the financial statements of the Company,

(iii) Ind AS 109 Financial Instruments — Fees in the *10 per cent’ test for derecognition of financial liabilities

The amendment clarifies the fees that an entity includes when assessing whether the terms of a new or modified financial liability are
substantially different from the terms of the original financial liability. These fees include only those paid or received between the borrower
and the lender, including fees paid or received by either the borrower or lender on the othet’s behalf.

These amendments had no impact on the financial statements of the Company.

(iv) Property, Plant and Equipment: Proceeds before Intended Use — Amendments to Ind AS 16
The amendments modified paragraph 17(e) of Ind AS 16 to clarity that excess of net sale proceeds of items produced over the cost of
testing, if any, shall not be recognised in the profit or loss but deducted from the directly attributable costs considered as part of cost of an

item of property. plant, and equipment.

These amendments had no impact on the financial statements of the Company.

(This space has been intenionally left blani}
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3. Standards issued but not yet effective

The Ministry of Corporate Affairs (MCAY} in consultation with National Financial Reporting Authorily (NFRA) vide its notification dated
March 31, 2023, has made certain amendments in Companies (Indian Accounting Standard Rules), 2015, Such amendments shall come
into force with effect from April 1, 2023, but do not have a material impact on the financial statemenis of the Company:

a) Ind AS L: Presentation of Financial Statements

The amendments aim to help entities provide accounting policy disclosures that are more useful by replacing the requirement for entities
to disclose their “significant” accounting policies with a requirement to disclose their "material” accounting policies and adding guidance
on how entities apply the concept of materiality in making decisions about accounting policy disclosures. Consequential amendments have
been made in Ind AS 107 also.

The Company is currently revisiting their accounting policy information disclosures o ensure consistency with the amended requirements.

by Ind AS 8: Accounting Policies, Changes in Accounting Estimates and Errors
The amendmenis clarify the distinction between changes in accounting estimates and changes in accounting policies and the correction of
errors. It has also been clarified how entities use measurement techniques and inpuis to develop accounting estimates.

The amendments are effective for annual reparting periods beginning on or after April 1. 2023. The amendments are not expected to have
a material impact financial statement of the Company.

¢} Ind AS 12: Income Taxes
The amendments narrow the scope of the initial recognition exception under Ind AS 12, so that it no longer applies to transactions that give
rise to equal taxable and deductible temporary differences.

The amendments should be applied to transactions that occur on or after the beginning of the earliest comparative period presented. [n
addition, at the beginning of the earliest comparative period presented, a deferred tax asset (provided that sufficient taxable profit is
available} and a deferred tax liability should also be recognised for all deductible and taxable temporary differences associated with leases
and decommissioning obligations. Consequential amendments have been made in Ind AS 101.

The Company is currently assessing the impact of the amendments.

(This space has been intentionally left blank)
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4 Property, plant and equipment
The changes in the carrying value of property. plant and equipment for the years ended March 31, 2023 and March 31, 2022 are as follows.

Furniture and Office

Description fixtures equipment Computers Total
Gross block

As at April 01, 2021 45225 9178 §9.77 633 80
Additions during the year 58.37 1526 46 33 11956
Disposals/adjustments =
As at March 31, 2022 51062 107.04 136 10 75376
Additions during the year 4.13 6.13 17.03 27.29
Disposalsindjustments 0.70 2.62 - 3.32
As at March 31, 2023 514.05 110,55 153.13 TTT73
Accumulated depreciation

As at April 01, 2021 445 38 3223 8533 61294
Charge for the year 2.56 647 573 1476
Disposalsfadjustments ” « =
As at March 31, 2022 447 94 8870 91.06 627170
Charge for the year 7.49 7.1 18.74 33.34
Disposals/adjustments 0,70 2.62 - 33
As at March 31, 2023 454,73 93.19 109.30 657,72
Net book value as at March 31, 2022 62.67 18.33 4503 126 03
Net book value as at March 31,2023 £9.32 17.36 43.33 120.01

{i} Contractual obligations
The Company does not have any contractual commitments for the acquisition of property, plant and equipment as at March 31, 2023 and March 31, 2022

(ify Capitalised borrowing cost
Borrowing cost has not been capitalised during the years ended March 31, 2023 and March 31, 2022

(iil) Deemed cost of property, plant and equipment (represents deemed cost on the date of transition to Ind AS i.e om April 1, 2015)

Description Gross block Accumtllated Net block
depreciation

Furniture and fixtures 78627 32558 460 69

Office equipments 207 85 17153 3632

Computers 204 68 136.49 68.19

Total 1,198.80 633,60 565,20

(This space has been intentionally lefi blank)
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(AN amovnis in & Lacs, wwless otherwise siated)

lnvesiment property and Investment property under development
The changes in the camying value of investment property and investment property under development for the years ended March 31, 2023 and March 31, 2022 are as follows:

. Investment

Description Land Buildings "ﬂ.m and Furnfture amd Total property under Total

eqmipments fixtures dvelopnicnt
Gross block
Asat April 01,2021 1,37,264.25 3.14,024 38 6451533 222366 5,18027 62 1241897 5,30,446 39
Additions during the year (refer note 5{vi)) 1,040.07 13,810.14 9,085 16 212,57 24,147 94 69382 24,841 76
Disposals/adjustments - 13208 - - 132.08 1L1I11.7% 11,243 387
Az at March 31, 2022 1,38,304 32 327,702 44 7360049 243623 54204348 200100 544,044 48
Additions during the year (refer note S(vi)) 26,733.74 4432.43 743.83 - 31,910.00 585.11 3249511
Disposalsfadjustments/ capitalisation - 1 494.65 40.53 - 1,535.18 22.16 1,357.34
As a1t March 31, 2023 1,65,038.06 3,30,640.22 74.303.79 243623 5,72,418.30 2,563.95 5,74,982.25
Accumplated Depreciation
As at April 01, 2021 - 2426792 2302507 1,362.93 48,655 92 48,655 92
Charge for the year - 738176 5,798 89 151.02 13,331.67 - 13,331.67
Disposals/adjustments - 13208 - - 13208 - 13208
As at March 31,2022 31.51760 2882396 1,5t3.935 61,85551 61,855 51
Charge for the year - 9,073.27 5,266.31 145.40 14,484.98 - 14,484.98
Disposalsiadjustments - 1,494.65 3117 - 1,525.82 - 1,525.82
As at March 31, 2023 - 39,096.22 34,059.10 1,659.35 7481467 - 74.814.67
Net ook valug as at March 31, 2022 1.38,304 32 1,956,184 84 4477653 92228 4.80,187 97 2,001.00 487138 97
Net book value as at March 31, 2023 1,65,038.06 29154400 40,244.69 776.88 4.97,603.63 2.563.95 5,00,167.38

Contractual obligations

Refer note 52(d) for disclosure of contractual commitments for the acquisition of investment property.

Capitalised borrowing costs

(i) The Company has not capitalised any borrowing cost in respect of foans taken from banks and financial institutions during the yeass ended March 31, 2023 and March 31, 2022
(ii) The Company has capitalised borrowing cost of ¥ 613 44 lacs (March 31, 2022; 2 912 63 lacs} on development charges payable to government authorities

Particulars March 31, 2023 March 31, 2022

Rental income 1,79.939.15 1,56,794.27
Ditect operating ¢xpenses that generated rental income 852 89 1,586.07
Profit from leasing of investment properties before depreciation 1,79,076.26 1,55,208.20
Depreciation expense 14,484 98 13,199.59
Profit from leasing of invesiment properties after depreciation 1,64,591.28 1,42,00861

Fair value of investment property and investment property under development
Particulars March 31, 2023 March 31, 2022
Fair value 30.55473.48 27,85,293 37
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The fair value of invesiment property has been determined by external, independent registered property valuers as defined under rule 2 of Companies {Registered Vatuers and Valuation) Rules, 2017, having appropnate
recognised professional qualification and recent experience in the location and calegory of the property being valued in comunction with valuer assessment services undertaken by international property consultant. The
Company obtains independent valuation for its investment property at teast annually and fair value measurements are categorized as evel 3 measurement in the fair value hierarchy

The valuation has been taken as an aversge of values arrived using the following methedologies:

(a) Discounted cash flow method, net present value is determined based on projected cash flows discounted at an appropriate rate

(b} Sales comparable method, which compares the price or price per unit area of similar properties being sold in the marketplace

The fair value of office buildings included in the investment propetty has been computed by the valuer as an average of faic values cerived using above 1wo methods while for reiail space and land under potential development,
the fair value has been computed using discounted cash flow method only

Further, inputs used in the above valuation models are as under:

(i) Property details comprising of project mix, total leasable area, leased area, vacant area, parking slots etc

(ii) Revenue assumptions comprising of market rent (including for vanilla, mini anchor and ancher), market parking rent, rent growth rate, parking income growth rate, market lease tenure, market escalations, CAM income
prevailing in the market etc.

(iii) Cost assumptions comprising of cost of approvals, land development, base cost of consiruction, overheads, contingency, professional fees, operating cost, project cost, brokerage cost, commissions, CAM cost, cost
escalations, transachon ¢ost on sale etc

(1v) Discounting assumptions comprising of terminal cap rate, discount rate

(v) Estimated cash flows from lease rentals, parking income, operation and maintenance income etc. for the future years

(vi) F8] area, load factor, saleable area

The Company {“Developer™) has certain land parcels which are notified Special Economic Zone (*SEZ™) and classified under investént property. During the earlier years, the Developer had parnially developed the SEZ under
the co-developer agreemeni between the Company and DLF Assets Limited {“DAL" or “the Co-developer™), one of the subsidiary company of the Company, and transferred completed bare shelt buildings to DAL. Remaining
portion of such land is under development. As per the co-developer agreement, the land undemeath the buildings has been given on long term lease to DAL, The management has assessed that the value of such SEZ land
classified under investment property, based on the prevailing circle rates, is higher than the book value. However, given the abave zrrangement and restriction on sale of land in a SEZ as prescribed under SEZ Rules 2006, the
management considers carrying value aggregating ¥ 8,893 48 lacs (March 31, 2022: T 8,793 37 lacs) to be a reasonable estimate of its fair value, which is included in the fair value of investment praperty disclosed above

{¥) Lease arrangements
The buildings and related equipment owned by the Company are given on operating lease generally with the initial lease terms of 3 to 5 years with an option of renewal ranging from 3 to 6 years These leases are further
ren¢wable subject to enhancement of rent an the expiry of respective lease period There are no restrictions imposed as such unde- the lease arrangement. Future minimum lease rents receivables under non-cancellable lease
operating as below !

Particulars March 31, 2023 March 31, 2022
Upto ane year 13491777 1.24,591 8%
Ome to five years 9827597 1,19.308 5|
More than five years 180.60 o9 56607
Total 2,33.374.34 3.43.466.06

(vi) Additions during the year include the following:

(2} Durityg the previous year, the Company had capitalised the cost incurred in respect of one of its Project ("Cyber Patk"} under the head “Tnvestment Property” amounting 10 € 6,585.91 lacs {including amount capitalised from
Investment property under devetopment of 2 1,206 3% lacs) in accordance with the provisions of lnd AS 40 “Investment Property”, Further, as per the provisions of the Compames Act, 2013, the Company had carmried out
componentization of the said project and bifurcated the same into building, plant and machinery and furniture and fixture of 2 3,819.06 lacs, T 2,554.13 lacs and 2 212 72 lacs respectively

(b} During the current year, brokerage amounting to € 4,400.69 lacs {March 31, 2022: T 5,612 98 lacs) has been capitalized under the head “Investment Property- Building” and has been depreciaied over the lease term in
accordance with the provisions of Ind AS 116 "Leases®

(c} During the current year, the Company has paid ¥ 19,667.02 lacs (March 31, 2022: ¥ Nil} (including 1axes) to DLF Limited and its group companies as consideration in lieu of receipt of additional FAR on the basis of valuation
report obtained from an extemnal valuer, The Company has capitalised the same under “Invesiment Property-Land™ (refer note 35(b)).

(d} During the earlier years, as per the terms of grant of Transit Oriented Development (TOD) license, the Department of Town Country & Planning, Haryana (' DTCP’) had demanded the Company to pay External Development
Charges (“EDC”) amounting to ¥ 35,185 11 bacs, ¥ 4,399 82 lacs, T 4,733 52 lacs and 2 2,233.20 lacs pertaining 1o land parcel admzasuring 94.00 acres , 11 82 acres, 25.46 acres and 3.53 acres respectively either in nmpsum
or int ten half yearly instalment bearing interest of 12.06% per annum. The Company had accounted for the entire liability towards Extemal Development Charges payable to DTCP and had capitalised the same under the head
"Investment Property- Land”
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(e) The Company had an EDC liability of 2 2,030.49 lacs, ¥ 834 26 lacs and T 2,247 46 lacs payable on September 9, 2022, September 22, 2022 and March 9, 2023 respectively, on which it has provided for interest (including
penal nterest thereon). Pursaant to notfication dated September 06, 2021 issued by DTCP, Group conipanies of DLE Limited have made an application to DTCP for adjustment of excess fees/ charges paid by them against the
above dues af the Company, Considering that there is a DTCP notification and the Company (including other companies in the Groap) have been able to et such adjusiments from DTCP in the previous year, the management
believes that the above adjusiment is procedural inv nature and thus, such non-payment of EDC shall not be construed as a delay in peyment of dues on part of the Company

{H) Additions in building include area purchased from thitd parties in one of the existing bnldings owned by the Company for an amourt of T 810 lacs (March 31, 2022: ¥ 797.01 lacs).

() Dusing the previous year, additions in plant and equipment mclude capitalisation of two 66 KV GIS grid substations in DLF Cytercity, Gurugram amounting 10 ¥ 6,344.20 lacs (capitalised from Investment Property under
Development). Consequent 1o abave, the Company had staried acquiring electricity from Dakshin Haryana Bijli Vidyut Nigam in the said area

¢h) During the earlier years, the Company had capitalized the expenditure pertaining to Aluminium Composite Panels (“ACP”) affixed on its buildings During the earlier years, these ACP sheets were replaced by alternate material
and finishes including Aluminium Panels, Fibre Cement Board Panels, Galvalume sheets, and high-quality plaster and texiure painted surface fimsh to improve the building fire safety and fagade performance. The management
believes that use of such alternate material and finishes are critical for safety of the building and shall bring in economic benefits 1o the Company over and above the initfal assessed level of benefits and had accordingly,
capitalised the cost of Galvalume sheets amounting 10 2 3.588.63 during the year ended March 31, 2022 under the head “Investment Property - Buildings” (capitalised from Investment Property under Development}

(vii} Deemed cost of investment property (represents deemed cost on the date of transition to Ind AS, i.e., on April 1,2015)

Deseription Gross block Accummiatel Net block
depreciation

Freehold land 47,868 55 - 47,808 55
Buildings 21733419 29.449.73 1,87,884 46
Plant and equipment's 3723548 £,820.38 28,406 30
Furniture and fixtures 8.720.54 6,869.20 1,851 .25
Total 3,11,158.96 45,148.40 2,66,010.56

{viii} Ageing of Investment property under development for the year ended March 31, 2023
Particulars Less than | vear| 1-2 vears 2-3 vears| More than 3 vears Total
Projects in progress 585.12 671.29 578.22 729.32 2.563.95
Projects temporarily suspended - - - - -
Total 585.12 671.29 578.22 729.32 2.563.95
Ageing of [nvesiment property under devélopment for the vear ended March 31_ 2022
Particulars Less tham | vear 1-2 years 2-3 years| More than 3 years Total
Prajects in progress £93 80 578.22 45248 276.51 2.001.00
Projects temporarily suspended - - - - -
Total £93 80 57822 452 48 276,51 200100

As on March 31, 2023 and March 31,2022, there is no project classified as investment property under development whose completicn is overdus or has exceeded the cost, based on original approved plan

{ix) For assets pledge as security, refer note 22 ¢
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6 Other intangible assets
The changes n the carrying value of other intangible assets for the years ended March 31, 2023 and March 31, 2022 are as follows.

ol Compiter Total

Description
sofiware

Gross block
As at April 01, 2021 3032 3z
Additions - -
Disposals/adjustments - -
As at March 31, 2022 012 3012
Additions during the year 6.00 6.00
Disposals/adjustments = =
As at March 31, 2023 36.12 36.12
Accurnulated amortization
Asat Apnl 01, 2021 3004 30.04
Charge for the year 0.06 0.06
Disposalsfadjustments . *
As at March 31, 2022 30.10 30.10
Charge for the year 0.02 0.02
Disposals/adjustments - s
As at March 31, 2023 30.12 30.12
Net book value as at March 31, 2022 (.02 002
MNet book value as at March 31, 2023 6.00 6.00

{i} Contractual obligations
The Company does not have any contractual commitments tor the acquisition of intangible assets

(i) Capitalised borrowing cost
Borrowing cost has not been capitalised during the years ended March 31, 2023 and March 31, 2022

(iii) Deemed cost of intangible assets (Represents deemed cost on the date of transition to Ind AS, i.e,, on April 1, 2015)

Description Gross block Mc"".'“'“.“d Net block
amortization

Computer software 55.00 3402 2098

Total 55.00 3402 20.98

{This space has been intentionally lefi blank)
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Mlarch 31, 2023 March 31, 2022
Investmenis in subsidiaries (non-curvent) Fuace value Nos. Book vaiite Nos Bookwsiue
{Tfshare)
In equity shares*
In Subsidiaries
DLF Fromenade Limited 10 65,211,500 15,103.88 63521 500 15,103 88
DLF Info City Developers (Chandigarh) Limited 10 4,00,00,000 45,500,00 4,00,00,000 435,500 00
DLF Infe City Developers (Kolkata} Limited to 2,50,000 36,420,001 2,50,000 3642001
DLF City Centre Limited 10 5,00,00,000 13,585.00 5.00,00,000 13,585 00
DLF Power & Services Limited 10 10,00,00,000 10,0006.00 10,00,00,000 10,000 00
DLF Emporio Limited (L] 46,45,367 73,625.11 46,45 367 7362511
DLF Assets Limited 10 31,45.50,914 49.866.81 314550914 49 866 81
DLF Lands India Private Limited 10 10,000 26,182.00 10,000 26,182 00
Paliwal Real Estate Limited 10 10,10,00,000 8,524.40 10,10.00,000 8,524 40
Nambi Buildwell Limited {refer note 63(ii)) 10 40,00,10,000 13,830.62 40,00,10,000 13,830 62
DLF Info Park Developers {Chennai) Limited 10 72,80,49,999 93.635.43 72.,80,49 999 93,63543
DLF Info City Chennar Limited 10 81,84,682 75,967.41 $1,84,682 75,967 41
Fairleaf Real Estate Private Limited 10 15,00,200 26,433.64 15,00,200 26,476 51

In compulsorily convertible preference shares®
In Subsidiaries

0% Non cumulative compulsorily convertible prefersnce
shares of 100 each fully paid up (¢.01% CCPS Senes 2010 - 1)
DLF Assets Limited 100 14,43,93,0{00 1,44,393.00 14,43.93,000 144,393 00

0.01% Compulsorily convertible preference shares of 100 each
fully paid up (0. 01% CCPS Senes - 11)
DLF Assets Limited 100 13,51,81,257 2,19,925.55 13,51,81,257 2,19,925 55

0.01% Compulsorily convertible preference Shares of 100 each
fully paid up (0.01% CCPS Series - 111}
DLF Assets Limited 100 18,46,07,000 2,32,210.13 18,46,07,000 23221013

0.01% compulsorily convertible preterence shares ot 21{{} each
fully paid up (0.01% CCPS Series - 1)
DLF Assets Limited 100 2.02,08,743 18,780.45 2,02,08,743 18,780 45

11% Optionally Convertible Debentures #

In Subsidiaries

Mambi Buildwell Limited 10 20,00,00,000 19,958.79 20,00,00,000 19958 79
Cempulsorily Convertible Debentures

In Subsidiaries
14.75% 1o 15 00% Compulsonly convertible debentures of T 1,000 each

Fairleaf Real Estate Private Limited™” (refer note 67} 1,000 54,22,644 1.21,164.23 54,22.644 1,19,329 21
0.01% Compulsorily convertible debentures of ¥ 100 each
DLF Lands India Private Limited™ 2,71,942 3,934 10,698.20 3,934 14,698 20
12,55,804.66 12,534,012 51
Aggregated amount of unquoted investiments 12,55,804.66 12.54,012 51
MNote:-

*All investments in equity shares of subsidiaries are stated at cost as per Ind AS 27 "Separate Financial Statements”
~All the investments in compulserily convertible preference shares of subsidiaries and 0.01% compulsarily convertible debentures of subsidiary are stated at cost as per [nd

AS 27 "Separate Financial Statements”
B Investment in 1 1% optionally convertible debentures has been measured at amortised cost as per [nd AS 109 "Financial Insicuments”

~*Investment in compulsorily convertible debentures are measured at fair value through profit and loss as per Ind AS 109 "Financial Instruments”

Qut of the above, cost of investment in eight subsidiaries exceeds the net worth of the respective company as at March 31, 2023 Based on the fair value of investment
property of the respective subsidiary company, the recoverable amount of investiment in these subsidiaries is higher than its carrying amount and hence, no adjustment in this
regard is required in the standalone financizal statements
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March 31, 2023

Maich 31, 2022

Loans
{Unsecared, considered good unless otherwise stated)
Loans 1o relaled parties (refer note 513 1,17,670.00 i, |H).02
1L17,679.00 66.190,02
Other financial assets
Other bank balance® 27,648.89 24285 90
Security deposits 2,550.21 2,267 58
30,199.10 26,353 48
*This represents deposits {including interest accrued) with ortgmal matwrity of more than 12 months, Ticld by the entity that are not available for use by the Company, as
these deposits are pledged with the banks to fulfil the collateral requirements of borrowings taken by the Company
Deferved tax assets (net)
Deferred tax assets arising on account of:
Allowances for doubtful debls 16.8% 19.32
Expenses allowed in subsequent years on payment basis 1.464.73 33825
Financial assets measured at amortised cost 124.00 12822
1,605.62 53579
Deferred tax liabilities avising on account of;
Drepreciation and intgrest capitalisation 7,710.12 6,592 67
Rent straight lining £.343.98 4727402
Financial liabilities measured at amortised cost 378,42 208 50
Fair valuation of investment in compulsorily convertible debentures - 2.403.74
13,432,52 1402193
Minimum alternate tax credit entitlement (refer note 58) 69,928.58 68,499 60
Met Deferred tax asset 58,101.98 55013 46
Movement in deferred tax assets during year ended March 31, 2023
Particulars Recognised in
April 1,2022 | Statement of profit March 31, 2023
andl loss
Assels
Trade receivables and onbilled receivables {4,707.70) {619.3%) {3.327.0%
Financial assets nieasured ar amortised cost 12822 {4.22) 124,00
Property, plant and equipment and investment property {6,592 .67} (1,117.45) {7.710.12)
Investment m compulsorily convertible debentures of related party 12,403 74) 2.403.74 -
113,575 89) 662,63 12.912.21)
Liabilities
Financial hatalittes measured at amortised cost {298 50) (79.92) (378.42)
Other financial linbilities (including corporate social responstbility expenses) 38825 1,076.48 1,464.73
89.75 996.56 1.086.31
Minintur alternate tax credit entitlement 68.499 60 1.429.28 69,928, 88
Net deferred tax asset 55.013 46 3.0188.52 58.101.98
Movement in deferred tax assets during year ended March 31, 2022
Recognized in
Particulars April 1, 2021 Statement of profit March 31,2022
and loss
Assets
Trade receivables and unbilled receivables (364291 {1,064 79) (4,707 70}
Financial assets measured at amorlised cost 159 95 3173 12822
Property, plant and equipment and investment property (5,427 68) (1,165.01) {6,592.67)
[nvestmernt in compulsorily convertible debentures of related party 12.076 95) {326 79) {2,403 74)
(10,987 57) {2.58832) (13,575.89)
Liabilities
Financial liabilities measured at amortised cost {246.24) (52.26) {298.50}
0.01% Non-convertible debentures issued to related party 1,757 41 (1,757.41) -
Other financtal abatities (corporate social responsibility expenses) 242 98 145 27 IB8 25
1.754 15 {1.604.401) BY.75
Minimum alternate tax credit entitlement 59,101 43 9,398 17 08,499.60
Net deferred tax assets 49 868 01 5,145 45 55.013.46

The Company has not recogmised deferred tax asset in respact of capital losses of 7 12,392 62 lacs {March 31, 2022: T 36,236 35 lacs) as there is no convincing evidence
that sufficient taxable profit will be available against which the capital losses can be utilised by the Company The said capital losses shall expire berween financial years
2024-2028 If the Company was also to recognise all unrecopnised deferred tax assets, the profit would increase by 7 2,887 48 lacs (March 31, 2022: 8,445 93 lacs)
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Non-current tax asset {nei)
Ingame tax assets (net of provisions) (cefer note 52(a))

Other non-current assets

Capital advanges

Prepaid expenses

Balance with government authorities®
Unbilled receivables

*This includes 2 810 72 lacs (March 31, 2022: ¥ 810 72 lacs) amount deposited with service tax authorities under protest

Inventories

Vatued ar cost, unless otherwise siated)
Project developiment cost

Consumables

Trade receivables

Related parties {refer note 51)
Considered good { d}
Congsidered good (unsecured)

Oihers

Considered good (secured)

Considered good (unsecured)
Considered doubtful (unsecured}

Less: Allowance for expected credit loss

(Thus space has been intentionatly lefi blank)
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March 31, 2023 March 31, 2022
12,037.26 10,888.82
12,037.26 10,585 82

971.22 748138
861.40 983.52
810.72 810G 72
17,044.82 18,573.90
19,688.16 27,849 52
- 20,47
79.45 14072
79.45 161.19
308.34 5924
477.67 1,467 30
340955 426139
92.12 174 68
333.65 31003
(333.65) (310.03)
4,287.68 596261
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Ageing for trade receivable for the year ended March 31, 2023*

. Outstanding for following periods from due date of payment Total
Karpplars Less than 6 months| ¢ monihs - 1 year 1-2 years 2-3years | More than 3 years
(1) Undisputed Trade receivables — considered good 3.213.27 600.56 286.78 119.34 67.73 4,287.68
{11} Undisputed Trade Receivables — which have significant increase - - - 2 - a
n eredit nisk
{iii) Undisputed Trade Receivables — ¢redit impaired 57.28 12.63 29.90 29.70 204.14 333.65
{iv) Disputed Trade Receivables— considered good " 5 = = - =
{v) Disputed Trade Receivables — which have significant increase in - - - - -3 B
credit risk
{vi} Disputed Trade Receivables — credit impaired " = - s * X
Tatal 3.270.55 613.19 316.68 149.04 27187 4,621.33
Ageing for trade receivable for the vear ended March 31, 2022%
Pariciilars Outstanding for following periods from due date of payment Total

Less than 6 months | 6 months - 1 year 1 -2 years 2-3vears | Morethan 3 vears

{i) Undisputed Trade receivables — considered good 5.254 08 403.13 174 44 2558 10558 596261
{ii) Undisputed Trade Recesivablas ~ which have significant increase - - - = =
in credit risk
{111} Undisputed Trade Receivables — credit impaired - - 86 99 21.76 20128 31003
{iv Disputed Trade Receivables— considered good - - - - = =
{¥) Disputed Trade Receivables — which have significant increase in - - - =
credit risk
{vi} Disputed Trade Receivables — credit impaired - - - - - -
Total 5.254.08 40313 26143 47 34 306 66 0,272 64

*Unadjusted credits in the customer accouat have been adjusted in the earliest outstanding for the respective customers.
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Cash and cash equivalents

Balances with banks

In corrent accounls

Bank deposits with original maturity less than 3 months

Other bank balances
Escrow aceount (held as margin money as securiry against borcowings)
Banik deposits with marurity imore than 3 months bur less rhan 12 months*

March 31, 2023 March 31, 2022
0.66 1.63

455,47 25,593 87

456.13 25,595 .50
9,3585.66 9,123.17
[0,344.79 30,266 00
19,730.45 39489 17

*This includes 2 449 36 lacs (March 31, 2022: % 491 59 lacs) representing deposits with original maturity of more than 3 monihs and less than 12 months, held by the
Cawnpany that are not available for use by the Company, as these are pledyed with the banks to fulfill the collateral requirements of borrewings taken by the Company

Changes in liabilities arising from financing activities

Charged to
Particulars April 1, 2022 Cash Dows |  statement of March 31, 2023
profit and loss
Long-tetm borrowings from banks/ financial institution {including interest) 11,15,598 34 | {10,623 18) 89,857 06 11,94,832.82
Short-tenm borrowmgs from banks and related parties {including interest) 1493157 | {11,884 8) 1331 3,060.00
Derivalive liability on 0.0801% Class B Compulsorily Convertible Preference Shares 1.987 31 - - 1.987.31
Changes it liabilities atising from lnancing achivities
Charged 1o
Particulars April 1, 2021 | Cash flows |statement of profit March 3, 2022
and loss
Long-term borrowings from banks/ financial institution (mctuding interest) 9.58,552 11 | 8025750 76,788.73 11,15,598 34
Short-term borrowings from banks and related parties {including interest) HOTI607 | (790357 3.251.22 14,931.57
Derivative liability on 0.001% Class B Compulsorily Convertible Prefe e Shares 1.987.31 - - 1,987 31
Loan - current
Unsecured (considered good, unless otherwise stated)
Due to related parties
Loans (refer note 51) 6,503,855 1,203 80
Loans and advances to employees 19.54 11.23
6,833.09 1,215.03
Orther financial assets
Recoverable from related parties
Interest accrued on investments in compulsorily convertible debentures {refer note 51) 4,873.32 6,883.62
Others {refer note 51 and 62(ii)) 11,412.01 11,384 98
Others
Unsecured, considered good 12.59 1259
Unsecured, considersd doubtful 1,7¥7.44 1,737 4d
Less: Allowances for expected credit loss (1,737.44) (1,737 443
Security deposits
Unsecured considered good 29331 33407
Unsecured considered doubtful 34551 21115
Less: Allowances for expected credit loss (345.51) (211.15)
16.591.23 18.61526
Other carrent assets
Prepaid expenses 98710 115812
Amount recoverable in cash or kind
Unsecured, considered good 43.00 178 86
Unbilled receivables* 547283 4,379.97
Balance with governinent authorities
Unsecured considered good 1,027,76 1,044 59
Unsecured considered donbtful 48.95 63 54
Less - Allowances for expected credit loss (48.95) (63 54)
7,530.69 6,761.54

*This includes T 4,804.77 lacs (March 31, 2022: 2 753.28) on account of siraight liming of rental income
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DLF Cyber City Developers Limited
Naotes to standalone financial for the vear ended March 31, 2023
LA st © Lacs, andess othenirse stated)

March 31, 2023 March 31, 2022
Share Capital
Autherised equily shave capitnl
9.530,05,00.000 {March 31, 20:22: 9 50,05 00,000) equiry shares of T |0 each 9,50,050.00 9.50,050 0y
9,50,050.040 9.50,050 00
L.00,00,00.000 { March 31. 2022: 1,00.00.00.000) Class B equity shares of 2 10 each L0 W) (0 1000 (WY (M)
10000400 1.00.000.00

Total 10,50,050.00 & §0.050 (W}

Issued, subseribed and paid-up

226,40 67714 (March 31, M022 2.26,41.67. 714§ equity shares of 2 10 each fully paid up 22641677 22641677

SO.00,00.000 (March 31, 3022 30,00,00.000) Class B equity shares of 2 10 each fully paid up* 50,0080, 50,000 00

*refer note 21 for accounting of Class B equiry shares 2,76,416.77 27641677
No. of shares Ho_of shares

R ilintion of ber of shares ling at the beginning and at the end of the vear

Equity Shares

Number of shares outstanding at the b ing of the year 226,41 67,714 2264167714

Additions during the year = -

Mumber of shares outstanding at the end of the period 1.26,41,67,7t4 2264167714

Class B Equity Shiares

Murnber of shares outstanding at the baginning of the vear 50,00.00,000 50,00,00,000

Additions during the year - .

MNusmber of shares dimg ai the end of the period 50,00,00,000 50,00.,00.000
Mo, of shares W Mo of shares i

Shares held by the holding Company
Equity shares

DOLF Limited {including s nominees) 1,50,92,94,198 66,667 1.50,92,94.198 66 66%
Clags B Equity Shares
DLF Limited 33,33,00,000  66.64% 33,33,00,000 66 66%

Shares in the Company held by each shareholder holding more han 5% shares

Equity shares

DLF Limited {inclucing its nominees) 1,50,92, 94,198  §6.66% 1.50.92,94.,198 86 66%

Reco Diamond Private Limited T5.48.73.516 33.34% 75,48 73,516 33 34%
2,26,41,67.714  100.00% 2264167714 100 00%

Class B Equity Shares

DLF Limited 3333.00,000 H6.66% 33,3300 000 &6 6%
Reco Diamoend Private Limited 166700000  33.34% 16,67 00,000 33 34%
50,00, 00,004 100% 50,00,00,000 1{K¥hn

Terms and rlghts attached to the equity shares snd Class B equity shares

The Company has following cl. of equity shares:

Equity shares having a face value of T 10 per share wherein each holder of equity shares is enlitled to one vote per share Each share holder has par passu tights on the disiributable profits post
payment of dividend to preference share holders In the event of liquidation of the Company, the holders of equity shares will be entitled to recerve remaining assets of the Company, after
distribution of all peeferential amounts The disteibubion will be in proportion to the number of equity shares beld by the shareholders

Class B Equity shares of face value of 2 [0 each whuch shall not camy any votng rights nor the holder thereof 15 entitled to receive any proceeds on windimg-up or liquidation of the Company; and
shall be enfitled to drndend only to the extent specifically approved/recommended by the Board in the relevant linancial year

These Class B equity shares shall not stand pari-passu with the existing 13sued equuty shares of the Company, however, Class B equity shares shall stand pari-passi to Class B equity shares to be
issued, if any. on the conversion of existing 0 001% Class B Compulscrily Convernble Preference Shares of T 10 each (“Class B CCPS™) in terms of Class B CCPS issued and allotted on Degember
6, 2007 (refer note 54)

Aggregate number of bonus shares issued and shares issued Tor comsideration other than cash during the period of live years immediately preceding the reporting date

Equity Shares as bonus shares

Cpening balance 87,504,198 87,94,198
{ssued during the year - -
Shares at the end of the year 87,94,198 §7.94.198

Class B Equity Shares a3 bonus shares

Opening balance 50,00,00,000 50,00,00,000
lssued duning the year 5 "
Shares at the end of the year 50.00,00.004 50,00,00,000
Detnil of shares held by promoters
No. of shares b Mo, of shaves Y
Equity shares
DLF Lirmuted 1,50,92,94,198  66.66% 1,50,92,94 198 66 66%
Class B Equity Shares
DLF Limited 33,33,00,000 66,664 33,33,00,000 66 66%
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DLF Cvber City Developers Limited
Motes 1o standalone i ial st for the year ended March 31, 2023
fdf vt & o, e sy othennise stevedt

Mlaveh 31, 2023 March 31. 2022

Authorised preference share capital

30,00,00.000 (March 31, 2022 30,0000 00} preference shares of T 100 each 3,00, (=600 300 OO0 0
3.00,000.00 3 03,000 00
10,0000 000 {March 31, 2022, 10,00,00,000) Class B preference shares of 2 10 each 10,0:0:0.00 10,0040 Q0
10,0400,00 10,000 00
500000000 { March 31, 2022 50,00,00,000)0 (1% Non-Cumulative Redeemable Prefetence Shaves of ¥ |00/ 5.00,0:00.00 3.00.000.00
5.00.000.00 500,000 00
Toual w0000 — 81000000
March 31,2023 _ March 31, 2002
Issued, subscribed and paid-wp preference share capital
1.98.73.143 (March 31, 2022 .93.73,143), 0 001% Class B compulsonly couvertible preference shares of 7 10 each fully 1,987.31 1237 31
Total 1,987.31 1,987 31
Reconciliation of number of shares ding at the beginning and at the end of the year
March 31,2023 Manch 372023
0,001% Class B Compulserily Convertible Preference Shares
Shares at the beginning of the year 1,98,73,143 1,98,73.143
Addinons during the year - =
Shares at the end of ¢he year 1,98,73,143 1.98.73. 143
Shares in the Company held by each shareholder holding more than 5% shares
Preference shares No of sharves Y No of shares %
0.001% Chass B Compulsorily Convertible Preference Sharcy
Reco Diamond Private limited 1,98,73,143 100, 1,98,73.143 100%

Terins of conversion/vedemption of prefevence shares

0001 Class B Compulsorily Convertible Preference Sharves (Class B CCPS)

Each Class B CCPS is compulsarily, fully and mandatorily convernble, either into Equuity Shares or Class B Equity Shares in The manner provided in the Share Purchase and Sharehelder Agreement
irefer note 541 Each Class B CCPS shall be non-panticipating and non-cumulative in nature These carry a dwadend of 0 001% per annum which shall be payable only if dividend is declared on the
Equity Shares of the Company

Aggregate number of bonus shares issued, shares issued for consideration other than cash and shares bought back during the period of five years iineedistely preceding the reporting date

March 31, 2023 March 31, 2022
Issue of bonus 0 001% Class B CCPS by utilising capital redempuon reserve 5,93,75,987 503715087
Buy Back of 0.001% Class B Compulsorily Convertible Preference Shares 391.46,698 3.91,46,698
Dher equity March 31, 2023 March 31, 2022
Reserves and sarplus
Class B equity shares (refer note 34} 50, 00004 50,000 00
Capital reserve 301,200,530 3,001,200 30
Capatal redemption reserve 5473 31,547 73
Securities premium 10,459.83 10,459 33
Share options outstanding aceount 254,42 25447
General reserve 11,156.21 11,156 21
Debentures redemphion reserve 38,%80.59 2297327
Retained eamings 31,102.72 9187597
Tatal 4,74, 70180 52146771

Nature and purpose of other veserves

Capital redemption reserve

The Capital redemption reserve has been created in accordance wath the provisions of the Companies Act, 2013 for buy back of sheres Capita] redemption reserve is not available for distribution to
the shareholders

During the year ended March 31, 2016, the Company redeemed 3,53,38,640, 0 01% Non-cumulative redesmable Preference Shares of ¥ 100 each Rully paid up a1 par and 1,25,00,000, 10%
cumulative redeemable praference shares of ¥ 100 each fully paid at par, both asgregating ro 7 48,338 64 lacs Accordingly, a sutn of T 48,338 54 lacs has been wansferred by the Company from the
statement of profit and Joss to capital redemption reserve sccount

During the year ended March 31, 2013 the Company had bought back 2,24,11,134 Compulsorily Convertible Preference Shares of T 100 each fully paid and had accordingly transferred 7 22,411 13
lacs from the relained eamings to capital redemplion reserve account. Further, the Company has utilised a sum of T 5,937 60 lacs from the ¢capital redempuion reserve account for 1ssue of bonus

0 001% 5.93,75.987 Class B CCPS of T 10 each
During the year ended March 31, 2019, the Company had utilised a sue of T 30,000 00 lacs from the capital redemption reserve account for issue of banus Class B Equity shares of 2 10 each

Further, the Company had bought back 1,67,35,564 CCPS of 2 100 each fully pard and had accordingly transferred 2 16,735 56 lacs from the reraned earnings ko capital redemption resesve account

Capital reserve
Capital reserve has been ¢reated from some specific transactions of capital nature and is not available for distribution 1o the shareholders

Share options outsianding sccommi
The reserve is used to recognise the grant date fair value of options issued to employees under DLF Limited Employees Stock Option Plan aver the vesting period, which got vested till March 31,

2016

General veserve
General reserve has been created out of profits when the Company declared dividend to the shareholders and consisis of balance ransferred from debenlurs redemption reserve at the time of

redemption of non-convertible debentures

Debenture redempiion reserve
The Company is tequired to create debenlure redemption reserve out of the protits, in accord with the p ons of the Act, which will be used for redemption of debentures The Company has
maintained debenture redemption reserve (@ 10% of ding value of deb amounting to T 38,980 59 lacs as a1l March 31, 2023 {March 31, 2022- 222,972 27 lacs}
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DLF Cyber City Developers Limited
MNotes to standalene financial statcments for the year ended Mavch 31, 2023
(AN cmrentnes 1 € Laes, mindesy otherwrse statedd)

22 Borrowings (nen-current) MNom-current Current matarities of long-term debt
March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022
Term leans {Secured)
from banks 7.30,831.16 6,98.845 04 £7.021.86 50,151 99
fiean others 12,477.94 1,30,995 56 - 6,980 27
Unlisted: Non-convertible debentures - 60,290 12 60,290.12 63362
Listed: Nen-convertible debentures 3,16,203.80 160,664 72 944279 413527
Derivative liability on 0.001% Class B Compulsorily Convertible Preference 1,987.31 1.987 31
Shares {refer note 55) - -
i61,505.21 10,52,782 73 1,26, 754.77 6|91 15
Less . Classified under borrowings (refer mote 26) - - 1,26,754.77 61,901.15
10,61,505.21 10,52,782 75 - =

22,1 Repaymient terms and security disclosure for the sutstanding long-term borrowings (excluding current maturities) as on March 31, 2023:

From Non convertible debentures

(a) 7,000 Listed, secured, redeemable, 9.08% Non Convertible Debentnres (“NCDs"} of T 10,00,004 each veferred above to the extent alt-
2 26,627.46 lacs { March 31, 2022: T 61,091.31 lacy) carry Moading vate of interest and repayable in 82 monthly instalments starting lram April 2024 wherein the final redemption date is
January 27, 2031, The holder and the issuer have a put and call option due at the end of 3rd year, th year and 9th year from the date of allptment.
These debentures of T 61,090.92 lacs (non-current; ¥ 56,627.46 lacs and current; ¥ 4,463.36 lacs) (March 31, 2022: 2 65,226.58 lacs (now-current: T 61,091.31 lacs and current: T 4,13527
lacs)) are secured by way ofi-
{1) First pan passu charge on the immavable property situated at Gurugram, owned by the Company and DLF Limuted
{n) Charge on recervables pertammy 1o the aforesaid immovable property owned by the Company
(hii) Fixed deposits pledged with bank

(b) 10,000 Listed, secured, redeemable, 6.70% Non Convertible Debemtures ("NCDs") of T 10,00,000 each referred above to the extewd ofi-

¥ 99.735.03 lacs (March 31, 2022: T 99537341 laes) carvy fixed rade of interest and repayable in bullet payment wherein the final cedemption date is September 30, 2024,

These debrentures of T 99,733,403 lacs (non-current: T 99,735.03 lacs and curvent: T Nil) (March 31, 2022: ¥ 99,573.41 lacs {non-current; ¥ 99,573.41 lacs swd current: ¥ Nil)) are secured
by way of:-

{i} Equitable mongage on the | ble property si d at Gurugram owned by the Company

(i) Charge on receivables pertaining to the aforesaid immavable property owned by the Company
{in} Charge on movable fixed asseis on the aforesaid immovable praperty owned by the Company
{e) 5,000 Listed, secured, redeemable, 7.80% Nom Convertible Debentures ("NCDs"} of 2 10,00,000 each referred above to the extent oft-
T AR5 Tace (March 31, 202 ¥ Nil) earey Bved vate of interest and vepayable in hollet paymend wherein the Mnal redemption date is Sepiember 20, 2024,
These debrentures of T 49,854,349 lacs {non-current: T 49,854,49 lacs and corvent: T Nil) (March 31, 2022 : 2 Nil tacs (non-current: T Nil and current; T Nil)) are secared by way of:-
(1) Equitable mortgage on the immavable property situated at New Delhi owned by the subsidiary company
(1) Charge on receivables pertaining to the aforesaid immovable property owned by the subsidiary company
{iii} Charge on movable fixed assets on the aforesaid nmnovable properties owned by the subsidiary company
tivy Corporate Guarantee of the subsidiary company
(4} 101,500 Listed, secured, redeemable, 7.99% Non Convertible Debentures ("NCDs™) of T 10,040,000 each referred above 1o the extent of:-
T 1,09.990.82 lacs {March 31, 2022: T Nil) carry floating rate of imferest and repayable in three tranches whereln the final redempiion dade is May 16, 2015,
These debentures of T 1,14,971.25 lacs (non-current: T 109,991.82 lacs and currént: T 4979043 lacs) (March 31, 2022: € Nil bacs {non-curvent: T Nil and current: T Nil)) are secured by way ofi-
{1) Equitable mortgaye on the 1 ble property st d at Gurugram owned by the Company and DLF Limited
{11} Charge on teceivables pertaining 1o the aforesaid immovable property cwmed by the Company
{iin) Charge on movable Mixed assers on the aforesaid immovable propetties owned by the Company
(£} 6,200 Unfisted, secured, red ble, 7.25% Non Convertible Debentures ("NCDs™) of T 10,00,000 ench referved above o the extent ofi~
T N (March 31,2022; T 60,290,12 tacs} carry fixed rate of interest and the balance is repayable in bullet payment wherein the final redemption date is Janoary 31,2024,
These debentures of T 60,290.12 lacs (non-current: T Nil and curreni: ¥ 60,290,12 lacs) (March 31, 2022: T 60,923.73 laes (non-current: T 60,200,012 lacs and current: T 633.61 lacs)y are
secured by way ofi-
(1} First pari pasau charge on the immoevable property snuated at Gurugram owned by the subsidiary company
(1) Charge on receivables pertaining to the aforesaid immovable property owned by the subsidiary company
(i} Fixed deposits pledged with the bank
{iv} Corporate Guarantee of the subsidiary company

From Banks:
Secured INR borrowings:-
Facility of ¥ Nil (March 31, 2022: ¥ 57,073.51 lacs), the amount was prepaid in the curvemd year,
The terma loan of T Nil {won-current: T Nil and curvewnt: £ Nil) (March 31, 2022: ¥ 62,498.23 lacs {non-current: T 37,073.51 lacs and curvent: T 5,424.72 laca)) is secured by way of:-
{1} Equitable mortgave on the ble properties si d at Gurugram owned by the Company
{11} Charge on receivables pertaining to the aforesaid immovable properties owned by the Company
Facility of ¥ 57,342,08 lacs (March 31, 2022: ¥ 64,297.0% lacs), bal is repayable in 24 monthly instalments starting from April 2024,
The term loan of T 64,299.50 lacs (non-current: T 57,342,08 lacs and current: T 5,957.42 lacs) (March 31, 2022; T 70,136,50 lacs {nom-current: T 64,297.05 lacs and current: 3 583945
lacs)) is secured by way of:-
{1} Equitable monzage on the immovable properties situated at Gurugram owned by the Company
{ii} Charge on receivables pertaining to the aforesaid wnmovable properties owned by the Company
{ii1) Frxed deposits pledged with bank
Facility of T 4,816,456 lacs (March 31, 2022: T 21,386.42 Iacs), bal tis ref ble im 24 Iily instalmenis starting from April 2024,
The term lorn of T 6,578,289 lacs {mon-current: T 4,816,446 lacs and current: T 1,761.82 lacs) (March 31, 2022: T 23,038,72 lacs {mon-current: ¥ 21,586.42 lacs and current: T 1,452.30 lacs))y
is secured by way of:-
{1y Equitable monigage on the immevable properties sinsated at Gurugram owned by the Company and subsidiary company
(i1} Charge on receivables pertaining o the afi id immovable propernes owned by the Company and subsidiary Company
{ii1) Pixed deposils pledged with bank
{d) Facility of ¥ 16,776.79 lacs {March 31, 2022: 2 20,666.74 lacs), balance amount is repayable in 57 monihly instalments starting from April 2024,
The term loan of T 20,366.68 lacs (non-current: T 16,776.79 lacs and curvent: ¥ 3,889.89 lacs) (March 31, 2022: T 23,955.06 lacs {non-current: ¥ 20,666.74 lacs and current: T 3,288.32
lacs)) is secured by way of:-
(i} Equitable morigage on the immovable propeity siluated at Chennar owned by the subsidiary company
{11} Charge on recgrvables pertaiming 16 the aforesaid immavable properties owned by the subsidiary company
{in) Fixed deposits pledged with bank
(iv) Corporate Guarantes of the subsidiary company
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DLF Cyber City Developers Limited
Meotes to standalone financial statements for the year ended March 31, 2023
(AN cmonnts tn € Lacs, wifess offerwive vated)

{e) Facility of ¥ 2,06,934.43 laes {March 3, 2022: ¥ 218, 34001 lacs), balance nvount is repayable in 138 mondhly instalnvents starting from April 2024,
The term doan of T 2,18,288.90 lacs (non-curvent: T 206,934,13 lacs and curreni: T 11,354,76 lacs) {March 3¢, 2022: ¥ 228,193.65 lacs (nom-current: ¥ 218340.00 lacs and current: T
9,853,641 lacs)} is secured by way ofi-
{i) Equitable momgage on the immovable properties situated at Gurugram owned by the Company
{ii} Charge on receivables pertaining to the aforesaid immovable properties owned by the Company
{1i1) Fixed deposits pledged with bank

{N Facility of ¥ 1,59,558.36 locs (March 31, 2022: 2 1,73,438.03 lacs), balance amount is repayable in 97 monthly instalmenis starting rom April 2024,
The term loan of ¥ 1,73,430.38 lacs (noo-current: T [59,550.36 lacs and curreni: ¥ 13,872.02 lacs) (Mareh 31, 2022: ¥ 1,85,503.92 lacs (non-current: T 1.73.438.03 lacy and current; 2
13,065.8% lacs)) is secured by way oft-
(i) Equitable mortgage on the immovable property si d at Gurugram pwned by the Company
(1) Charge on recewvables pertaming 1o the aforesand immovable property owned by the Company
(i} Fixed depesits pledued wath bank

{g} Facility of T 44,560.04 lacs {March 31, 2022: T 48,085.96 lacs, balance amount i3 repayable in 106 manthly insialments stariing from April 2024,
The term loan of T 48,082.99 lacs (mon-current: T 44,560.04 lacs and current: T 3,522.95 lacs) (March 31, 2022: ¥ 51,352.18 bacs (mon-current: T 48,085,965 lacs and curremts ¥ 3,266,237
lacs)) is secured by way of:-
{1} First pari passu charge on the immoveble property situated at Gurugram owned by the Company and DLF Limuted
{1} Charge on receivables pertatning to the aforesaid immovable property owned by the Company
{11} Fixed deposits pledged with bank

() Facility of T 33,190.12 lacs (March 31, 2022; ¥ 38,303.26 lacs), bal t is repayable in 53 monthly instalments starting from April 2024,
The term loan of ¥ 38,303.26 lacs (non-currens: T 33,190,012 lacs and carrent; T 5,013.14 lacs) {March 31, 2022: ¥ 42,771.15 lacs (non-carrent: T 35:303.26 lacs and current: T 4,467.89
lacs)} are secaved by way oft-
(1) Equitable mortgage on the i ble property d at Delhi owned by the subsidiacy company
(1) Charge on receivables pertaining to the aforesaid immovable property owned by the subsidiary company
(1it} Fixed deposits pledged with bank
(iv) Corporate Guarantee of the subsidiary company

{i} Facility of ¥ 38,831,534 Incs {(March 31, 2022: T 30,454.76 lacs), balance amount i3 repayabie in t13 momilily instalments starting from April 2024,
The term loam of T 40,467.05 lacs (non-current: T 38,851,54 lacs and corremt: T 1,605.51 Incs) {(March 31, 2022: T 41,748.52 Yaes {non-current: T40,434.76 lacs and current: T 1,293.76
lacs)) is secured by way of:-
{i) Equitable mortgage on the immaovable property situated at Gurugram owned by the Company and DLF Limted
{11} Charge on receivables pertaining to the aforesaid immaovable praperty cwned by the Company
(tii) Fixed deposits pledged with bank

{j) Facility of T Nil {March 31, 2022: T 16,599.22 lacs), the amount was prepaid in the carrent year.
The term loam of T Nil (non-current: ¥ Nil and current: T Nil) (March 31, 2022; ¥ 18,799,010 lacs {non-carrent: ¥ 15,599.29 lacs and curvend: T 2,199.81 lacs)) is secured by way ofi-
(i} Bquitable monyage on the immovable property situated at Chennal owned by the subsidiary company
{ii) Charge on receivables and moveable fixed assels pertaining 1o the aforesaid immovable property owned by the subsidiary company
(iii} Fixed deposits pledged with bank
{1v) Corporate Guarantee of the subsidiary company

{k) Facility of T 38,319.74 lacs (March 31, 2022: T Nil), balante amount is repayable in 9% monthly insialments siarting from April 2024,
The term loan of T 32,784.79 Lacs (non-curveni: ¥ 31,319.74 lacs and currvent: T 1,465.04 lacs) (March 31, 2022: ¥ Nit (non-curvent: T Nil and current: T NiD) is secured by way ofi~
(i) Equitable mortzage on the immovable propecty situated at Chenna owned by the subsidiary company
() Charge on recervables and moveable fixed assets pertaining to the afocesaid immovabls property owned by the subsidiary company
{ini} Fixed deposits pledued with bank

{1} Facility of T 39,964.68 lacs (March 31, 2022: T Nil), the amound i3 repayable in 17 monthly instalments starting from April 2024 and balance amount as bullet payment in August 2025,
The term loan of T 45,934,898 lacs {non-corvent: 2 39,964.48 lacs and corrent: T 5,972.20 lacs) {March 31, 2022: T Nil (non-current: T Nil and curvent: T Nil)) is secured by way ofx-
{i) Equitable mortgage on the | ble property { at Chenmar owned by the subsidiary companes
{1} Charge on receivables pertaining 1o the aforesaid immovable property owned by the subsidiary companies
(iii} Fixed deposits pledged with bank
(iv) Corporate Guarantee of the subsidiary companies

{m) Facility of T 97,517.22 lacs {(March 31, 2022: T Nil), balance amonnt is repayable in 161 monthly instalments starting from April 2024,

The termt loam of T 9931433 lacs {mon-current; T 97,51 7.22 lacs and current: T 1,797.11 taca) {(March 31, 2022: ¥ Nil (nom-current: T Nil and cuerent: T Nil)) is secured by way ofi-
(i) Equitable mortgage on the immovable property siuated at Gurugram owned by the Company
(ii) Charge on receivables pertaining to the aforesaid immovable properties owned by the Company
(iii) Fixed deposits pledged with bank

From Others:

Secured INR borrowings:-

Facility of 2 12,477.94 laca (March 31, 2022: ¥ 12,476.19 lacs), balance amount is repayable in 56 monthly instalments starting from January 2029,

The term boan of T 12,477,94 lacs {mon-current: T 12,477.94 lacs and current: T Nil) {March 31, 2022 : 7 12,476.1% lacs {(non-current: T 12,476.19 lacy and current: T MNil)) iy secured by
way ofi-

(1) Equilable morigage on the immovable property situated at Gurugram owned by the Company

(1) Charge on receivables pertaining to the aforesaid immovable property owned by the Company

Facility of T Nil { March 31, 2022; ¥ 1,18,519.34 lacs), balance amownt was prepaid in the current year.

The term loan of ¥ Nil (nom-turrent; T Nil and current: 2 Nil} (March 31, 2022: ¥ 1,25,499.65 lacs (non-current: T 1,18,519.38 lacs and carrent: T 6,980.27 lacs)) is secured by woy ofi-
(1) Equitable morigage of ble property d al Gurugram owned by the Company and DLF Limited

(1) Charge on receivables pertaining to the aforesaid immovable property owned by the Company

-

{a

(b

-

22.2 Rate of interest- The Company's total borrowangs from banks and others have an effective weighted contractual rate of 8 03% (March 31, 2022, 6 87%) per annum calculated using the inlerest
rates effective as on March 21, 2023

22.3 The Company has satisfied all debt covenants prescribed in the terms of term loans The Company has not defaylied on any loans payment

184



[

DLF Cyber City Developers Limited
Notes to standalone financial statements for the period ended March 31, 2023
(Al amounts m 2 Lacs, undess otherwise sated)

March 31, 2023 March 31,2022
Other financial Liabilities (non-current)
Security deposits received from tenants 57,513.86 45,973.80
Retention money (refer note 46) 1,105.35 2.041.90

58,619.21 48,018.70
Provisions (non-current)
Employee benefits
for gratuity (refer note 45.1) 237.98 200.36
237.98 200.36
Other non-current liabilities
Deferred income 8,115.78 9,996.25
8,115.78 9,996.25

(This space has been intentionally lefi blank)
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DLF Cyber City Developers Limited
Notes to standalone financial statements for the vear ended March 31, 2023
(Al aumounts i E Lacs, unless otherwise stated)

March 31, 2023 March 31, 2022

Borrowings (current)
From banks (secured) - 11.868.94
0.01% Non-convertible debentures (from related party) (refer note 51) 3,060.00 306263
Current maturity of long term debt 1,26,754.77 61.901.15
1,29,814.77 76,832.72

Security disclosure for the outstanding short-term borrowings as on March 31, 2023:

Short term loans from Others :

(a) Facility of T Nil (March 31,2022 2 |1,868.94 lacs)

The ahoresaid facility is secured by way of :-

(1) Equitable mortgage on immovable property situated at Gurugram owned by the Company.

(i1) Charge on receivables pertaining to the aforesaid immovable property owned by the Company.

Terms of 0.01 % Non-convertible debentures

During the year ended March 31, 2020, the Company had issued 0.01% un-secured, redeemable Non-convertible Debentures (“NCDs™) amounting to ¥ 30,400.00 lacs
to DLF Home Developers Limited. As per the terms of NCDs, the redemption value of the assets will be derived based on lease rentals of underlying property
constructed by DLF Info City Chennai Limited, a wholly owned subsidiary company.

As the redemption criteria was achieved during the previous year, the Company had redeemed portion of NCDs amounting to T 33,279.18 lacs, being Tranche-1
payment and had disclosed the balance amount payable of % 3,060.00 lacs (March 31, 2022: T 3,062.63 lacs) as “current borrowings™ in these standalone financial
statements as per the terms of NCDs.

In accordance with the provisions of Ind AS 109 “Financial Instruments”, these NCDs are measured at fair value through profit and loss based on the fair valuation
report of an external valuer and accordingly, the Company has recognised the fair valuation gain amounting ¥ 2.63 lacs in the statement of profit and loss during the
year ended March 31, 2023 (March 31, 2022: fair valuation loss of T 908.20 lacs).

The fair valuation mentioned above has been considered as interest income/ interest expense and offered to tax/ claimed as a deductible expense in the tax computation
of the current and previous years.

Trade payables

Total outstanding dues of micro enterprises and small enterprises (refer note 46) 390.91 22922

Total outstanding dues of creditors other than dues of micro enterprises and small enterprises 10,505.05 10,973 .21
10,895.96 11,202.43

Other financial liabilities

Interest accrued on borrowings 8,560.15 2901.74

Security deposits received from tenants 47,323.84 46,889.41

Development charges payable to government authority (refer note 5(vi)(e)) 5,793.94 5,129.11

Retention money (refer note 46) 613.12 725.02

Capital creditors (refer note 46) 2,454.95 5,261.41

Other payables* 393.40 383.93
65,139.40 61,290.62

*Includes contingent consideration payable of 2 242.91 facs (March 31, 2022: ¥ 285.78 lacs) (refer note 67)

Provisions

Provision for gratuity 4.79 3.66

Provision for compensated absences 0.22 0.18

5.01 3.84

Other current liabilities

Advance from customers 3,839.88 3,395.80

Deferred income 5,004.17 4,469.78

Statutory dues payable 2,630.58 2,347.35

Other payables (refer note 37.2) 2,385.95 2,198.06
13,860.58 12,410.99
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DLF Cyber City Developers Limited
Notes to standalone financial statements for the year ended March 31, 2023
(AN amounts m Z Lacs, unless otherwise stated)

-

March 31, 2023 March 31, 2022

Revenue from operations

Operating revenue

Rental income* 1,79,876.78 1,56,731.90
Lease rent on land 62,37 62.37
1,79,939.15 1,56.794.27
Service income 42,060.82 34,156.85
42,060.82 34,156.85
Other operating income 2,253.52 1,251.74
2,253.52 1,251.74
Total 2,24,253.49 1.92.202.86

*Includes rental income on account of financial liabilities measured at amortised cost of Z 5,148.96 lacs (March 31, 2022: T 4,213.84 lacs).
*Includes rental income of T 2,522.49 lacs (March 31, 2022: T 4.353.57 lacs) being the impact of straight lining of the rent, considering the impact of rent-free period and
escalations over the estimated lease period.

Other disclosures required under Ind AS 115 "Revenue from contracts with customers"

. Timing of revenue recognition

Revenue recognition at a point of tine 160.34 118.89

Revenue recognition over period of time 44,154.00 35,289.70

Total 44,314.34 35,408.59
. Contract balances

Trade receivables from contracts with customers 2,638.32 344141

Contract assets 481.71 2,587.11

Contract liabilities 341.83 114.83

Trade receivables are generally on terms of 7 to 30 days. Interest on delay in payments from customers (if any) is recognised as per the terms of contracts.

Contract assets are initially recognised for revenue earned from maintenance services and other operating income as receipt of consideration is conditional on successful
provision of services. Upon completion of services, the amounts recognised as contract assets are reclassified to trade receivables.

Contract liabilities include advances received in respect of provision of maintenance services to the tenants.

. Significant changes in contract assets and contract liabilities during the year

Movement of contract liabilities

Amounts included in contract liabilities at the beginning of the year 11-4.83 434.07

Amount received/adjusted against contract liabilities during the year (2,360.11) 112.15

Revenue recognised from performance obligations satisfied in previous years 2,587.11 (431.39)
Amount included in contract libilities at the end of the year 341.83 114.83

Movement of contract assets

Amounts included in contract assets at the beginning of the year 2,587.11 919.80

Amount billed /adjusted during the year (2,105.40) 1,667.31

Amount included in contract assets at the end of the year 481.71 2,587.11

. Set out below is the amount of revenue recognised from

Amounts included in contract liabilities at the beginning of the year 114.83 434.07

Performance obligation satisfied in the previous year 2,587.11 (431.39)
. Reconciling the amount of revenue recognised in statement of profit and loss with the contracted price

Revenue as per contract price 44,314.34 35,403.65

Adjustments (if any)

Total 44,314.34 35,403.65

The performance obligation of the Company in case of maintenance services and other operating income is satisfied over-time, using an input method to measure progress
towards complete satisfaction of the service, because the customer simultaneously receives and consumes the benefits provided by the Company.

Revenue recognised at a point of tiine consists of sale of scrap and one time charges recovered from customers, which is recognised when the customers obtain the control of
those promised goods or services.

The Company raises invoices as per the tenms of the contract, upon which the payment is due to be made by the tenants.

As per the terms of the service contracts with the customers, the Company has right to consideration from customers in an amount that directly corresponds with the value to
the customers of the Company's perfortnance obligation completed till date. Accordingly, the Company has used the practical expedient under Ind AS 115 "Revenue from
contracts with customers" and and has disclosed information relating to performance obligations to the extent required under Ind AS 115.

Other income
Dividend from investments on:

Equity shares (refer note 51) 24,941.17 40,105.24
0.01% compulsorily convertible preference shares (refer note 51) 48.44 48.44
Interest income on:
Loans to related parties (refer note 51) 7,989.86 1,764.24
Investments in debentures of related parties (refer note 51) 10,327.26 10,326.73
Financial assets measured at amortized cost 103.07 92.57
Fixed deposits 4,407.72 1,585.36
Income tax refund 115.04 -
Others* 892.20 1,376.45
Gain on fair valuation of debentures (refer note 41(iv)) 1,837.65 1,401.75
Unclaimed balances/ provisions written back 300.50 737.08
Others 7.21 -
Profit on sale of property, plant & equipment 0.16 -
50,970.28 57,437.86

*includes interest on contingent consideration receivable of T 604.47 lacs (March 31, 2022: ¥ 1,039.75 lacs) (refer note 51 and 63(i1)).
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DLF Cyber City Developers Limited

Notes to standalene financial statements for the yvear ended March 31, 2023

(Al amounts in ¥ Lacs, unless otherwise stated)

Power and tuel
Heating. ventilation and airconditioning
Facility maintenance expenses

Employee benefit expenses

Salaries, wages and bonus

Contribution to provident and other funds
Other employee benefits

Staff welfare expenses

Finance costs
Interest on:
Non-convertible debentures
Loans from banks and others
Loans from related parties (refer note 51)
Others (refer note 69)

Fair value loss on fair valuation of 0.01% non-convertible debentures (refer note 26.2 and 51)

Bank guarantee/finance charges

Financial liability measured at amortised cost

Depreciation and amortisation expense

Depreciation on property, plant and equipment

Depreciation on investment property
Amortisation on other intangible assets

Other expenses

House keeping and ailied services
Repair and maintenance

Rates and taxes

Insurance

Comimunication

Travelling and conveyance

Printing and stationery

Advertisement and publicity

Business promotion

Legal and professional fees

Payments to auditor's (refer note 37.1)
Rent

Bad debts written off

Marketing and business support expenses

Corporate social responsibility expenses (refer note 37.2)

Loss on sale of investment property
Allowances for doubtful debts and advances
Directors' commission and sitting fee

Loss of pre settlement/ modification of financial asset/liability (net)

Miscellaneous expenses
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March 31, 2023

March 31, 2022

16,023.25 12.932.65
4,557.58 25402
21,013.10 5.475.05
41,593.93 30.947.93
3,492.43 2.227.37

64.62 53.64
38.70 35.16
0.30 2.38
3,596.05 2.318.55
21,384.60 11,939.98
68,489.00 65,722.35
- 1,469.42
170.06 91.94
- 908.20
548.52 23427
4,846.11 4.,076.90
95,438.29 84,443.06
33.34 1479
14,484.98 13,199.59
0.02 0.06
14,518.34 13,214.44
19.69 18.45
92.05 79.26
524.47 562.18
617.70 623.93
20.51 12.56
38.29 18.43
0.52 1.40
310.67 76.68
407.27 105.90
802.70 678.85
237.44 212.52
282.86 374.38
33.58 70.73
1,985.15 1,586.07
1,330.52 1,313.51
3.35 -
152.51 32.88
124.86 116.90
54,12 37.50
2.00 46.09
7,040.26 5,968.22
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DLF Cyber City Developers Limited
Notes to standalone financial statements for the year ended March 31, 2023
(Al amownts in T Lacs, unless otherwise stated)

Auditor's remuneration*
Audit fees (including limited reviews)
Tax audit
Other services (including certification fees. group reporting fees)
Reimbursement of expenses
*excluding applicable taxes

March 31, 2023

March 31, 2022

181.06 176.56
9.37 9.37
37.25 24.00
9.76 2.59
237.44 212.52

In accordance with the provisions of Section 135 of the Companies Act. 2013 (“the Act’), the Board of Directors of the Company had constituted a Corporate Social
Responsibility (CSR) Committee. In terins with the provisions of the said Act, required details of CSR amount is as follows:

Particulars March 31, 2023 March 31, 2022
(a) Amount required to be spent by the Company* 1,330.52 1.313.51
(b) Amount paid by the Company on:
i) Construction/acquisition of any asset - -
ii) For purposes other than (1) above (refer (f) below)
- pertaining to current year 58.90 481.80
- pertaining to previous years” shortfall 1,018.75 24.48
c) Shortfall (unspent) for the year at the year-end 1,271.62 831.71
d) Total of previous years shortfall (unpent) 1,179.31 1,366.35
¢) Reason for shortfall Pertains to Ong.oing Pertains to Ongf)ing
projects projects
() Nature of CSR activities for which amount is paid COVID-19, COVID-19, Health
Environment care, Education|

Sustainability, Health
care, Education
promotion
programme, Saving
lives through Safer

promotion programme

Roads
(g) Detail of related party transaction in relation to CSR expenditure as per the relevant Ind AS (refer note 51)
Amount paid to:
DLF Foundation 412.32 472.06
DLF Qutub Enclave Complex Educational Charitable Trust 663.04 34.22
DLF Qutab Enclave Complex Medical Charitable Trust 2.29 -

Subsequent to year ended March 31, 2023 and March 31, 2022, the Company has transferred the shortfall (unspent) amount pertaining to the respective year to the
unspent CSR account(s) in accordance with the Act read with Companies (Corporate Social Responsibility Policy) Rules, 2014 as amended

*includes interest of T 43.01 lacs (net of income-tax) earned on fixed deposits in unspent CSR account.

Tax expense

Current tax 19,794.72 19,719.36
Minimum alternate tax credit entitlement (2,256.99) (9,398.17)
Deferred tax (1,659.24) 4,252.71
Current tax related to earlier years (5.81) -
Minimum alternate tax credit utilised for earlier years 827.71 -
Total tax 16,700.39 14,573.90
Particulars March 31, 2023 March 31, 2022
Accounting profit before income tax 1,13,036.90 1,12,748.52
At country’s statutory income tax rate of 34.94% (March 31, 2022: 34.94%) (I) 39,499.61 39,398.84
Adjustments

Dividend income exempted under section 80M of the Income-tax Act, 1961 (8,732.37) (14,014.38)

Tax related to earlier years 821.90 -
Non-deductible expenses for tax purposes:

ExpensF:S relating toimcome chargeable under “Income from house property” and "Profits 5,990.64 4.590.45

and Gains from Business and Profession”

Expenses pertaining to corporate social responsibility 231.41 22951
Expenses allowable for tax purposes

Standard deduction under section 24(a) of the Income-tax Act, 1961 (18,058.34) (15,484.98)

Deferred tax not recognised/reversed on gain on fair valuation of investments in compulsorily convertible

debentures of wholly owned subsidiary (3,045.89) (163.08)
Others

Others (6.57) 17.51
Total adjustments () (22,799.22) (24,824.97)
Income tax expense recognised in the boeks (I +II) 16,700.39 14,573.90
Earnings per share
Profit attributable to equity shareholders
Profit after tax 96,336.51 98,174.62
Net profit for computing basic earnings per share and diluted earning per share (A) 96,336.51 98,174.62
Weighted average number of equity shares (nos.) (B) 2,26,41,67,714 2,26,41,67,714
Nominal value per equity share (%) 10.00 10.00
Basic and diluted earnings per share (¥) (A/B) 4.25 4.34
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DLF Cyber City Developers Limited
Notes to standalone financial statements for the year ended March 31, 2023
(All amounts in T Lacs, unless otherwise stated)

Ratio Numerator Denominator March 31, 2023%| March 31, 2022*} % change| Remarks for variance in excess of 25%
(a) Current ratio Current assets Current liabilities 0.25 0.60 | (57.71%)|Decrease is mainly due to increase in current maturities of tong-
term debt as on March 31, 2023
(b) Debt equity ratio Borrowings + Interest accrued Total equity 171 1.51 13.02%
thereon
(c) Debt service coverage ratio Profit after tax + Finance costs+ Finance costs +Principal repayments 1.19 140 (15.57%)
Depreciation and amortization (excluding prepayments)
expenset Loss on sale of Property,
plant and equipment and Investment
property
(d) Return on equity ratio Profit after tax Average of total equity 13.30% 13.55%) (1.87%)
(¢) Trade receivables turnover ratio |Revenue from operations Average trade receivables 43.76 35.88 21.96%
(f) Net capital turnover ratio Revenue from operations Working capital (Current assets- (1.37) (2.92)] (53.23%)}Decrease is mainly due to increase in current maturities ol long-
current liabilities) term debt as on March 31, 2023
(g) Net profit ratio Profit afier tax Revenue from operations 42 96% 51.08%]| (15.77%)
(h) Return on capital employed Profit before tax (excluding dividend |Capital employed (Total 9.59% 10.00%| {(4.08%)
income) + Finance costs equity+borrowings (including interest
accrued thereon)t net deferred tax
liability (excluding MAT credit
entitlement)
(i) Return on investment Dividend from investments+ Interest |Average Investments 2.96% 4.16%]| (28.83%)|Decrease in mainly on account of lower dividend income (or the

income on investment in debentures+
Gain on fair valuation of investments
in compulsory convertible debentures

year ended March 31, 2023 vis-a-vis dividend income for yeur|
ended March 31, 2022, from wholly owned subsidiaries,

(j) Trade payables tumover ratio

Not Applicable

Not Applicable

Not Applicable

Not Applicable

(k) [nventory turnover ratio

Not Applicable

Not Applicable

Not Applicable

Not Applicable

*figures upto two decimal places
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Notes to standalone financial statements for the year ended March 31, 2023

(All amounts in T Lacs. unless othenvise stated)

41. Financial instruments
(i) Fair values hierarchy

Financial assets and financial liabilities measured at fair value in the statement of financial position are grouped into three levels of a fair vaiue

hierarchy. The three levels are defined based on the observability of significant inputs to the measurement. as follows:

Level I: Quoted prices (unadjusted) in active markets for financial instruments.
Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximiser
the use of observable market data rely as little as possible on entity specific estimates.
Level 3: [f one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.

(ii) Financial assets and financial liabilities measured at fair value- recurring fair value measurements

Disclosures of fair value measurement hierarchy for assets:

Asset measured at fair value Date of Valuation Level 1 Level 2 Level 3 Total
FVTPL

Investment in compulsorily convertible debentures March 31, 2022 - - 1,19,329.21 1.19,329.21
Investment in compulsorily convertible debentures March 31, 2023 1,21,164.23 1,21,164.23
Disclosures of fair value measurement hierarchy for liabilities:

Liabilities measured at fair value Date of Valuation Level 1 Level 2 Level 3 Total
FVTPL

Issue of 0.01% non-convertible debentures March 31, 2022 - - 3,062.63 3.062.63
Issue of 0.01% non-convertible debentures March 31,2023 - - 3,060.00 3,060.00
Derlvatlye liability on 0.001% Class B Compulsorily March 31. 2022 } . 1.98731 1.987.31
Convertible Preference Shares

Denvaﬂye liability on 0.001% Class B Compulsorily March 31, 2023 1,987.31 1,987.31
Convertible Preference Shares

(iii) Valuation technique used to determine fair value:

Fair value of investment in compulsorily convertible debentures and non-convertible debentures issued have been determined based on discounted

cash flow method.

Fair Value Data inputs Sensitivity analysis Sensitivity analysis
Particulars March 31, 2023 March 31, 2022
March 31,2023 March 31, 2022 1% 1% .
. 1% increase | 1% decrease
increase decrease
[nvestment in
compulsorily 1,21,164.23 1.19.329.21 Discount rate (4,295.12) |  4,525.71 | (3,994.32) 4211.28
convertible
debentures
[ssue of non-
convertible 3,060.00 3,062.63 Discount rate (9.36) 9.48 (5.90) 5.97
debentures

(iv) The following table presents the changes in level 3 items (financial assets):

Compulsorily

Convertible

Particulars Debentures
(‘CCDs’)

As at April 01, 2021 1,17,927.46
Gain recognised in statement of profit and loss* 1,401.75
As at March 31, 2022 1,19,329.21
Gain recognised in statement of profit and loss* 1,835.02
As at March 31, 2023 1,21,164.23

*The Company has measured CCDs at fair value through profit and loss in accordance with the provision of Ind AS 109 "Financial Instruments".
Accordingly, the Company has recorded fair valuation gain of T 1,835.02 lacs (March 31, 2022: % 1,401.75 lacs) in the statement of profit and loss

as per the valuation report obtained from external valuer.
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The following table presents the changes in level 3 items (financial liabilities):

Particulars 0.01% Non-convertible Derivative habl.hty on 0'00.1 %
Debentures Class B Compulsorily Convertible
Preference Shares
As at April 01, 2021 35.433.60 1.987.31
Redemption during the year 33.279.17 -
Loss recognised in statement of profit and loss 908.20 -
As at March 31, 2022 3.062.63 1.987.31
Redemption during the vear - -
(Gain) recognised in statement of profit and loss (2.63) -
As at March 31, 2023 3,060.00 1,987.31
(v) Fair value of instruments measured at amortized cost:*
Particulars Level March 31, 2023 March 31, 2022
Carrying Fair value Carrying value Fair value
value
Financial assets
11% Optionally Convertible Debentures Level 3 19,958.79 19,958.79 19,958.79 19.958.79
Loans Level 3 117,679.00 117,679.00 66.190.02 66,190.02
Other financial assets Level 3 30,199.10 30,199.10 26,553.48 26,553.48
Financial liabilities
Borrowings Level 3 10,59,517.90 10,59,517.90 10.50,795.44 10.50,795.44
Other financial liabilities Level 3 58,619.21 58,619.21 48.018.70 48.018.70

*[nvestment in equity shares, compulsorily convertible preference shares of subsidiaries and 0.01% compulsorily convertible debentures of
subsidiary are measured at cost as per Ind AS 27 “Separate Financial Statements™ and are not required to be disclosed here (also refer note 7).

The above disclosure is presented for non-current financial assets and non-current financial liabilities. Carrying value of current financial assets
and current financial liabilities (cash and cash equivalents, other bank balances, trade receivables, loans, other current financial assets. trade
payables, short-term borrowings and other current financial liabilities) represents the best estimate of fair value.
The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current transaction
between willing parties, other than in a forced or liquidation sale. The following methods and assumptions were used to estimate the fair values:

a. The fair values for security deposits paid, loans and 11% optionally convertible debentures were calculated based on cash flows discounted using
a current lending rate. They are classified as level 3 fair values in the fair value hierarchy due to the inclusion of unobservable inputs including

counterparty credit risk.

b. The Company’s borrowings from bank and others carry variable rate of interest, hence representing the fair value.
¢. The fair values for security deposits received were calculated based on cash flows discounted using a current lending rate. They are classified as
level 3 fair values in the fair value hierarchy due to the inclusion of unobservable inputs.

42. Financial risk management - Financial instruments by category

Financial instruments by category

Particulars March 31,2023 March 31, 2023 March 31, 2022 March 31, 2022
Amortised cost FVTPL Amortised cost FVTPL
Financial assets

Investments 19,958.79 1,21,164.23 19,958.79 1,19,329.22
Trade receivables 4,287.68 - 5,962.61 -
Loans to related parties (including interest) 1,24,512.09 - 67,393.80 -
Cash and cash equivalents 456.13 - 25,595.50 -
Other bank balances (including interest) 47,379.33 - 63,775.07 -
Other financial assets 19,141.45 - 20,894.07 -
Total 2,15,735.47 1,21,164.23 2,03,579.84 1,19,329.23

Financial liabilities
Borrowings (including interest accrued) 11,96,820.13 3,060.00 11,29,454.58 3,062.63
Trade payables 10,895.96 - 11,202.43 -
Security deposits 1,04,837.70 - 92,863.21 -
Other financial liabilities 10,360.76 - 13,544.37 -
Total 13,22,914.55 3,060.00 12,47,064.59 3,062.63

*[nvestment in equity shares and compulsorily convertible preference shares of subsidiaries and 0.01% compulsorily convertible debentures of
subsidiary are measured at cost as per Ind AS 27 “Separate Financial Statements” and are not required to be disclosed here (also refer note 7).
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-

Risk Management

The Company’s activities expose it to market risk. liquidity risk and credit risk. The Company's board of directors has overall responsibility for the
establishment and oversight of the Company’s risk management framework. This note explains the sources of risk which the entity is exposed to
and how the entity manages the risk and the related impact in the standalone financial statements.

Credit risk

Credit risk is the risk that a counterparty fails to discharge its obligation to the Company. The Company’s exposure to credit risk is influenced
mainly by cash and cash equivalents. trade receivables and financial assets measured at amortized cost. The Company’s continuously monitors
defaults of customers and other counterparties and incorporates this information into its credit risk controls. Credit risk related to cash and cash
equivalents and bank deposits is managed by only accepting highly rated banks and diversifying bank deposits. Other financial assets measured at
amortized cost includes loans to employees, security deposits and others. Credit risk related to these other financial assets is managed by monitoring

the recoverability of such amounts continuously, while at the same time internal control system in place ensures the amounts are within defined
limits.

a) Credit risk management

The Company’s assesses and manages credit risk of financial assets based on following categories arrived on the basis of assumptions. inputs and
factors specific to the class of financial assets.

A: Low credit risk

B: Moderate credit risk

C: High credit risk

The Company provides for expected credit loss based on the following:

Asset group Description Provision for expected eredit loss*

Low credit risk Cash and cash equivalents, other bank balances, loans, investments, trade | 12 month expected credit loss/ lifetime
receivables and other financial assets expected credit loss

Moderate credit risk Trade receivables, security deposits and other financial assets 12 month expected credit loss/ lifetime

expected credit loss

High credit risk Not applicable Lifetime expected credit loss / fully
provided for

* Lifetime expected credit loss is provided for trade receivables

Based on business environment in which the Company operates, a default on a financial assets is considered when the counter party fails to make
payments within the agreed time period as per contract. Loss rates reflecting defaults are based on actual credit loss experience and considering
differences between current and historical economic conditions.

Assets are written off when there is no reasonable expectation of recovery, such as a debtor declaring bankruptcy, or a litigation decided against the

Company. The Company continues to engage with parties whose balances are written off and attempts to enforce repayment. Recoveries made are
recognised in statement of profit and loss.

Assets under credit risk:

Credit rating Particulars March 31, 2023 March 31, 2022

A: Low credit risk Cash and cash equivalents, other bank balances, loans, investments, trade 14,49,164.74 14,37,112.40
receivables and other financial assets

B: Moderate credit risk Trade receivables, security deposits and other financial assets 2,416.60 2,258.61
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b) Credit risk exposure

Provision for expected credit losses

The Company provides for expected credit loss based on 12 month expected credit loss or lifetime expected credit loss basis for following financial

assets:
March 31, 2023
Particulars Estimated gross Expected Carrying amount net of
earrying amount at credit impairment provision
default losses
Investments 12,55,804.66 - 12,55,804.66
Loans to related parties (including interest) 1,24,512.09 - 1,24,512.09
Trade receivables 4,621.33 333.65 4,287.68
Cash and cash equivalents 456.13 - 456.13
Other bank balances (including interest) on term deposit 47,379.33 - 47,379.33
Other financial assets 21,224.41 2,082.95 19,141.46
March 31, 2022
Particulars Estimated gross Expected Carrying amount net of
carrying amount at credit impairment provision
default losses
Investments 12,54,012.51 - 12,54,012.51
Loans to related parties (including interest) 67,393.82 - 67,393.82
Trade receivables 6,272.64 310.03 5,962.61
Cash and cash equivalents 25,595.50 - 25,595.50
Other bank balances {including interest) on term deposit 63,775.07 - 63,775.07
Other financial assets 22.842.65 1.948.58 20,894.07

In respect of trade receivables, the Company considers provision for lifetime expected credit loss. Given the nature of business operations, the
Company’s trade receivables has low credit risk as the Company holds security deposits equivalents ranging from three to six months rentals. Further,
historical trends indicate any shortfall between such deposits held by the Company and amounts due from customers have been negligible.

(B) Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate
amount of committed credit facilities to meet obligations when due. Due to the nature of the business, the Company maintains flexibility in funding

by maintaining availability under committed facilities.

Management monitors rolling forecasts of the Company’s liquidity position and cash and cash equivalents on the basis of expected cash flows. The
Company takes into account the liquidity of the market in which the entity operates. In addition, the Company’s liquidity management policy involves
projecting cash flows in major currencies and considering the level of liquid assets necessary to meet these, monitoring balance sheet liquidity ratios
against internal and external regulatory requirements and maintaining debt financing plans.
"The tables below analyses the Company’s financial liabilities into relevant maturity groupings based on their contractual maturities for all non-

derivative financial liabilities.

The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months equal their carrying balances as the

impact of discounting is not significant.

Maturities of financial liabilities

Particulars Less than 1 year 1-5 year More than 5 years Total
March 31, 2023

Borrowings and interest thereon 2,21,504.09 8,37,053.98 5,81,539.28 16,40,097.35
Trade payables 10,895.96 - - 10,895.96
Security deposits 47,850.67 59,553.91 11,629.81 1,19,034.39
Other financial liabilities 9,255.41 1,105.35 - 10,360.76
Total 2,89,506.13 8,97,713.24 5,93,169.09 17,81,198.46
Particulars Less than 1 year 1-5 year More than 5 years Total
March 31, 2022

Borrowings and interest thereon 1,51,755.87 7,33,724.91 6,58,286.89 15,43,767.67
Trade payables 11,202.40 - - 11,202.40
Security deposits 47,301.88 1,259.09 41931 48,980.27
Other financial liabilities 11,401.32 2,044.90 - 13,446.22
Total 2,21,661.46 7,37,028.90 6,58,706.20 16,17,396.57
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Market Risk
Interest rate risk
i) Liabilities

The Company’s policy is to minimise interest rate cash tlow risk exposures on long-term financing. At March 31. 2023, the Company is exposed to
changes in market interest rates through bank borrowings at variable interest rates. The Company’s investments in fixed deposits all pay fixed interest

rates.

Interest rate risk exposure

Particulars March 31, 2023 March 31, 2022
Variable rate borrowing 8,79,066.05 9,64.068.38
Fixed rate borrowing 3,12,253.93 1.65.547.09
Total borrowings 11,91,319.98 11.29.615.47

Below is the overall exposure of the Company to interest rate risk:
Sensitivity

Profit or loss and equity is sensitive to higher/lower interest expense from borrowings as a result of changes in interest rates.

Particulars March 31, 2023 March 31. 2022
Interest sensitivity

Interest rates — increase by 100 basis points (100 bps) 8,790.66 9.640.68
Interest rates — decrease by 100 basis points (100 bps) (8,790.66) (9.640.68)

Holding all other variables constant

ii) Assets

The Company's fixed deposits. interest bearing security deposits and loans are carried at fixed rate. Therefore, not subject to interest rate risk as
defined in Ind AS 107, since neither the carrying amount nor the future cash flows will fluctuate because of a change in market interest rates.

43. Capital management

The Company’s capital management objectives are to ensure the Company’s ability to continue as a going concern as well as to provide a balance
between financial flexibility and balance sheet efficiency. In determining its capital structure, the Company considers the robustness of future cash
tflows, potential funding requirements for growth opportunities and acquisitions, the cost of capital and ease of access to funding sources.

Management assesses the Company’s capital requirements in order to maintain an efficient overall financing structure while avoiding excessive
leverage. This takes into account the subordination levels of the Company’s various classes of debt. The Company manages the capital structure and
makes adjustments to it in the light of changes in economic conditions and the risk characteristics of the underlying assets. In order to maintain or
adjust the capital structure, the Company may adjust the number of dividends paid to shareholders, return capital to shareholders, issue new shares,

or sell assets to reduce debt.

Particulars March 31,2023 March 31, 2022

Total borrowings™ 11,99,880.13 11,32,517.21

Less: Cash and cash equivalents upto the extent of debt above 456.13 25,595.50

Net debt 11,99,424.01 11,06,921.71

Total equity** 7,01,118.57 7.,47,884.48

Debt equity ratio 1.71 1.48

*Total borrowing = long-term borrowings + short-term borrowings + interest accrued

**Total equity = equity share capital + other equity
44, Dividend on equity shares

Particulars March 31,2023 { March 31, 2022
Proposed dividend
Proposed final dividend on equity shares for the year ended March 31, 2023 @  0.30 per share* 6,792.50 -
Proposed final dividend on equity shares for the year ended March 31, 2022 @  3.32 per share - 75,170.37
Dividend paid
Interim dividend on equity shares for the year ended March 31, 2023 @ T 3.00 per share 67,925.03 -
Final dividend on equity shares for the year ended March 31, 2022 @ % 3.32 per share 75,170.37 -
Final dividend on equity shares for the year ended March 31, 2021 @ % 2.21 per share - 50.038.13

*Proposed dividend on equity shares are subject to approval at the annual general meeting and are not recognised as liability.
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The Board of Directors of the Company in their meeting held on March 23. 2023 have declared interim dividend for the year ended March 31.
2023 at the rate of T 3.00 per share amounting to ¥ 67.925.03 lacs which has been duly paid. In accordance with the provisions of section 194 of
the Income-tax Act. 1961. the Company has deducted tax at source amounting to % 6.792.50 lacs on the said dividend.

The members of the Company at their Annual General Meeting held on August 8, 2022 have approved final dividend on equity shares for the
financial year ended March 31, 2022 at the rate of % 3.32 per share amounting to X 75.170.37 lacs. which was duly paid. In accordance with the
provisions of section 194 of the Income-tax Act. 1961. the Company has deducted tax at source amounting to 2 7.517.04 lacs on the said dividend.

During the previous year, the members of the Company vide resolution dated August 26, 2021, passed at the Annual General Meeting. approved
final dividend on equity shares for the financial year ended March 31, 2021 at the rate of ¥ 2.21 per share amounting to T 50,038.13 lacs, which
was duly paid on August 27. 2021. In accordance with the provisions of section 194 of the Income-tax Act, 1961. the Company has deducted tax
at source amounting to ¥ 5.003.81 lacs on the said dividend.

The Company believes that it is in compliance with the provisions of Section 123 of the Companies Act, 2013 and Companies (Declaration &
Payment of Dividend) Rules, 2014.

45. Employee benefit obligations
Defined benefit plan
45.1(a) Gratuity (unfunded)
Bifurcation of projected defined benefit plans obligation at the end of the year in current and non-current

particul March 31,2023 March 31, 2022
articulars Current Non-current Current Non-current

Gratuity 4.79 237.98 3.66 200.36

Total 4.79 237.98 3.66 200.36

The Company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972. Employees who are in continuous service for
a period of 5 years are eligible for gratuity. The amount of gratuity payable on retirement/termination is the employees' last drawn basic salary per
month computed proportionately for 15 days salary multiplied for the number of years of service.

Movement in the liability recognized in the balance sheet is as under:

Description March 31,2023 | March 31, 2022
gézient value of defined benefit obligation as at the start of the 204.02 184.56
Current service cost Charged in statement of profit and 22.34 21.78
Interest cost loss 15.72 13.37
Actuarial loss/(gain) during the year ﬁi%(:ﬁglsed in Other Comprehensive 7.01 (15.67)
Benefits paid (10.14) -
Liability transferred on account of employees transferred to 3.82 )
group companies ’

Present value of defined benefit obligation as at the 242.77 204.02
end of the year

Breakup of Actuarial gain/loss on obligation:

Description March 31,2023 March 31, 2022
Actuarial (gain)/loss on arising from change in financial assumption (9.21) (9.85)
Actuarial (gain)/loss on arising from experience adjustment 16.22 (5.82)
Actuarial assumptions:

Description March 31, 2023 March 31, 2022
Discount rate 732 % 737%
Future salary increase 7.00 % 7.50 %
Retirement age 58/60/62/65/68 58/60/62/65/68
Mortality rate 100 % of IALM 100 % of IALM
(2012 - 14) Ultimate (2012 - 14) Ultimate

These assumptions were developed by management with the assistance of independent actuarial appraisers. Discount factors are determined close
to each year-end by reference to government bonds of relevant economic markets and that have terms to maturity approximating to the terms of

the related obligation. Other assumptions are based on management’s historical experience.
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Sensitivity analysis for Gratuity (unfunded):

Description March 31, 2023 March 31. 2022
Impact of the change in discount rate
Present value of obligation at the end of the year 242.77 204.02
a) Impact due to increase of 0.50 % (9.51) (9.75)
b) Impact due to decrease of 0.50 % 10.17 10.50
Impact of the change in salary increase
Present value of obligation at the end of the year 242.77 204.02
a) Impact due to increase of 0.50 % 10.26 10.54
b) Impact due to decrease of 0.50 % (9.68) (9.88)
Maturity profile of defined benefit obligations:

Year March 31, 2023 March 31. 2022

0-lyear 4.96 3.79

-2 year 5.43 4.19

2-3 year 6.12 4.59

3-4 year 108.19 5.08

4-5 year 3.53 78.44

5-6 year 19.07 9.01

6 year onwards 353.60 385.40

45.1(b) Compensated absences (unfunded)

The Compensated absence obligation cover the Company's liability for casual and privilege leaves. Based on the independent actuarial report
amount of provision has been determined which has been presented as current liability. The weighted average duration of the defined benefit

obligation is 9.59 years (March 31, 2022: 11.60 years).

Actuarial assumptions

Deseription March 31, 2023 March 31, 2022
Discount rate 7.32% 7.37%
Future salary increases 7.00% 7.50%
Retirement age 58/60/62/65/68 58/60/62/65/68
Mortality rate 100% of IALM 100% of IALM

(2012 - 14) Ultimate (2012 - 14) Ultimate

These assumptions were developed by management with the assistance of independent actuarial appraisers.

Discount factors are determined close

to each year-end by reference to government bonds of relevant economic markets and that have terms to maturity approximating to the terms of
the related obligation. Other assumptions are based on management’s historical experience.

Compensated absence benefits classified as 'Other Long-term Benefits' as specified by IndAS 19. According to Para 153 of the standard, detailed

disclosures are not required for this plan.

45.2 Provident fund

Contribution made by the Company during the year is T 64.48 lacs (March 31. 2022: ¥ 53.53 lacs).

45.3 Directors’ remuneration

Particulars March 31, 2023 March 31, 2022
Directors’ remuneration

Salaries, wages and bonus 1,149.59 687.70
Contribution to provident and other funds 21.79 10.94
Total 1,171.38 698.64
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46. (a) Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 (“MSVMED Act, 2006”) is as under:

Particulars

Mareh 31,2023

March 31. 2022

i) the principal amount and the interest due thereon remaining unpaid to any supplier as at
the end of each accounting year:*

1,358.29 |

1.484.29

il) the amount of interest paid by the buyer in terms of section 16, along with the amounts

yeatr:

of the payment made to the supplier beyond the appointed day during each accounting

the interest specified under this Act;

iii) the amount of interest due and payable for the period of delay in making payment
(which have been paid but beyond the appointed day during the year) but without adding

year; and

iv) the amount of interest accrued and remaining unpaid at the end of each accounting

v) the amount of further interest remaining due and payable even in the succeeding years,
until such date when the interest dues as above are actually paid to the small enterprise, for
the purpose of disallowance as a deductible expenditure under section 23.

*Includes retention money of T 413.55 lacs (March 31, 2022: ¥ 490.41 lacs) and capital creditors of T 553.83 lacs (March 31, 2022: I 76'4,91 lacs)
pertaining to the outstanding dues of micro enterprises and small enterprises. The above information regarding micro, small and medium enterprises
has been determined to the extent such parties have been identified on the basis of information available with the Company. The same has been

relied upon by the auditors.

(b) Trade Payable Ageing*

March 31, 2023

Particulars Outstanding for following periods from invoice date

Not due Less than 1 year | 1-2 years | 2-3 years More than 3 years Total
(i) Total outstanding dues of micro 379.63 11.28 - - - 390.91
enterprises and small enterprises
(ii) Total outstanding dues of creditors other | 5,227.68 4,952.52 82.37 L.79 240.69 10,505.05
than dues of micro enterprises and small
enterprises
(iii) Disputed dues of micro enterprises and - - - - -
small enterprises
(iv) Disputed dues of creditors other than - - - - -
dues of micro enterprises and small
enterprises
Total 5,607.31 4,963.80 82.37 1.79 240.69 10,895.96

March 31, 2022
Particulars Outstanding for following periods from invoice date
Not due Less than | year 1-2 years | 2-3years | More than 3 years Total

(i) Total outstanding dues of micro enterprises 84.36 99.57 13.44 10.85 21.00 229.22
and small enterprises
(ii) Total outstanding dues of creditors other 5,335.32 5,354.49 3.61 31.23 248.56 | 10,973.21
than dues of micro enterprises and small
enterprises
(iii) Disputed dues of micro enterprises and - - - - -
small enterprises
(iv) Disputed dues of creditors other than dues - - - - -
of micro enterprises and small enterprises
Total 5,419.68 5.454.06 17.05 42.08 269.56 | 11.202.43

*In respect of total outstanding dues of micro enterprises and small enterprises beyond the period of 45 days from the due date and also as mentioned
in the Form MSME-1 filed by the Company with Registrar of Companies, there has been delay in payment to these MSME vendors due to non-
submission of requisite documents by the respective vendors. Hence, the Company has been unable to process their payments and thus, has not
accounted for interest on such delay, which is not attributable to the Company.
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Segment reporting

The Company is primarily engaged in the business of leasing of constructed properties (including provision of linked services like facility
management services) which is considered to be the only reportable business segment. Further. the revenues of the Company are derived primarily
from leasing of real estate and no customer represents sales of more than 10% of total sales. Also. the Company operates within [ndia and does not
have operations in economic environments with different risks and returns. Hence. it is considered operating in single geographical segment.
Accordingly. there are no other separate reportable segments in terms of Ind AS 108 on “Operating Segment™.

The Company accrues construction costs under individual vendor contracts based on invoices received from the respective vendors. Accordingly.
construction cost as at the balance sheet date is accrued up to the last joint measurement date of the respective contracts immediately preceding the
balance sheet date as management believes that the Company s obligation under these contracts arises only when joint measurement is completed.

All loans guarantee and securities as disclosed in respective notes are given for business purposes.

. Details of loan and advances in the nature of loan to subsidiaries/associates/joint venture(s)/partnership firms/others (information

ursuant to regulation 34 of the SEBI Listing Obligation and Disclosure Requirement) Regulation, 2015 as amended.

Particulars March 31, 2023 March 31, 2022
Closing balances as at the balance sheet date:

DLF Power and Services Limited 21,000.00 -
DLF Emporio Limited - 16.500.00
Nambi Buildwell Limited 8,500.00

Paliwal Real Estate Limited 1,000.00 -
DLF City Centre Limited 24,728.00 16,.353.00
DLF Info Park Developers (Chennai) Limited 62,451.00 33.337.00
Maximum balance outstanding during the year:

DLF Power and Services Limited 21,000.00 -
DLF Emporio Limited 16,500.00 26.000.00
Nambi Buildwell Limited 41,600.00 -
Paliwal Real Estate Limited 8,000.00 -
DLF City Centre Limited 43,840.00 25.500.00
DLF Info Park Developers (Chennai) Limited 71,025.00 33.337.00
Fairleaf Real Estate Private Limited - 12,072.00

50.1 There are no transactions of loans and advances to subsidiaries, associate firms/companies in which directors are interested.

S1.

Related party disclosures
51 (a) Information required to be disclosed under Ind AS 24 on “Related Party Disclosures™:

Entities having joint control over the Company
e DLF Limited*®
e Reco Diamond Private Limited

Subsidiary companies

e DLF Assets Limited

® DLF Promenade Limited

e DLF Emporio Limited

DLF Info City Developers (Chandigarh) Limited
DLF Info City Developers (Kolkata) Limited
DLF City Centre Limited

Richmond Park Property Management Services Limited (amalgamated with DLF Emporio Limited w.e.f. March 24, 2022)
DLF Power & Services Limited

Paliwal Real Estate Limited

Nambi Buildwell Limited

DLF Info Park Developers (Chennai) Limited
DLF Info City Chennai Limited

DLF Lands India Private Limited

Fairleaf Real Estate Private Limited

(-]

® ®© o ¢ & ¢ & & © O
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Subsidiaries/ Joint venture of entity having joint control over the Company at any time during the year with whom transactions have
taken place during the current year and previous year:

DLF Home Developers Limited

DLF Estate Developers Limited

DLF Property Developers Limited (formerly known as “DLF Emporio Restaurants Limited™)
DLF Golf Resorts Limited

DLF Office Developers Private Limited (DLF Oftice Developers (Partnership firm) till June 23. 2021)
DLF Home Services Limited

DLF Recreational Foundation Limited

DLF Homes Panchkula Private Limited

DLF Builders and Developers Limited

DLF Exclusive Floors Private Limited

DLF Infocity Hyderabad Limited

e Riveria Commercial Developers Limited

e  Akina Builders and Developers Pvt Ltd.

e Atherol Builders & Developers Pvt. Ltd.

e Jayanti Real Estate Developers Pvt. Ltd.

e Karida Real Estates Pvt. Ltd.

e Nadish Real Estate Pvt. Ltd.

® Parisksha Builders and Developers Pvt. Ltd.

e Sagardutt Builders and Developers Pvt. Ltd.

¢ Uni International Pvt. Ltd.

e Zanobi Builders & Constructions Pvt. Ltd.

Key Management Personnel
® Mr. Sriram Khattar (Managing Director)
e Mr. Ramakrishnan Prabhakaran (Deputy Managing Director) (w.e.f. August 1. 2022)

Enterprises under the control of Key management personnel (KMP) of entity having joint control over the Company and their relatives
® DLF Foundation

e DLF Qutub Enclave Complex Educational Charitable Trust

e DLF Qutub Enclave Complex Medical Charitable Trust

Additional related parties as per the Companies Act, 2013

Mr. Navin Kedia (Chief Financial Officer)

Mr. Pankaj Virmani (Company Secretary) (till March 31. 2023)

Ms. Priya Jain (Company Secretary) (w.e.f. April 1, 2023)

Mr. Lim Ming Yan (Independent director)

Mr. Pramod Bhasin (Independent director)

Ms. Priya Paul (Independent director)

Rajdhani Investments & Agencies Private Limited (Holding Company of the entity having joint control over the Company)

*DLF Limited continues to be the Holding Company of the Company under the Companies Act. 2013.
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51 (b) The following transactions were carried out with related parties during the year” :

Description

Entities having joint control over the

Company

Subsidiary companies/ Joint venture

Subsidiaries of

control over the Company

entity

having  joint

Key Management

and enterprises under the control of]

personnel (KMP)

KMP of Eatities having joint control
over the Company and their relatives

Total

March 31,2022

March 31,2023 March 31,2022 March 31,2023 March 31,2022 March 31,2023 March 31,2022 March 31,2023 March 31,2022 March 31,2023

Rent expenses 72.38 72.84 56.08 8193 133.32 134.55 - - 261.78 289 32
DLF Assets Limited - - 56.08 56.08 - - - - 36.08 50 08
DLF Power & Services Limited - - - 2585 - - - - - 25 85
DLF Office Developers Private Limited - - - - 133.32 134 55 - - 133.32 13435
DLF Limited 72.38 72.84 - - - - - - 72.38 72 84
Repair and maintenaisce expenses - - - - 10.70 52.87 - - 10.70 5287
DLF Office Developers Private Limited - - - - 10,70 5287 - - 10.70 3287
Marketing and business support expenses - - 1.586 07 - - - - 1,985.15 1,580 07
DLF Power & Services Limited - - 1,586 07 - - - - 1,985.15 1.586 07
Business promotion - - - - 25.17 149 - - BN
DLF Recreational Foundation Limited - - - - 0.11 0.18 - - 018
DLF Property Developers Limited - - - - 22.56 053 - - 053
DLF Golf Resort Limited - - - - - 078 - - - 078
Riveria Commercial Developers Limited - - - - 0.98 - - - 0.98 -
DLF Home Services Limited - - - - 52 - - - 152 -
Advertisement Expenses 10.00 10.00 - - - - - - 10.00 10 00
DLF Limited 10.00 10 00 - - - - - - 10.00 10 00
Power and fuel - - 2.861.16 8.345.32 - - - - 2.861.16 8.345 32
DLF Power & Services Limited - - 2.861.16 8,345 32 - - - - 2,861.16 8.343 32
Heating, ventilation and airconditioning - - 4,537.58 2,643.29 - - - - 204329
DLF Power & Services Limited - - 4,557.58 2,643 29 - - - - 204329
Facility and maintenance expenses 15.61 27.20 17,454.40 14.981.73 47.89 - - - 17.517.91 15.008 93
DLF Power & Services Limited - - 19.985.18 14981 73 - - - - 19,985.18 14,981 73
DLF Limited 15.61 27.20 - - - - - - 15.61 27 20
DLF Office Developers Private Limited - - - 47.89 - - - 47.89 -
DLF Assets Limited - - (2,530.78) - - - - - (2,530.78) -
Corporate social responsibility expenses (paid) - - - - - - 1,077.65 506.27 1.077.65 S06.27
DLF Foundation - - - - - - 412.32 472.06 412.32 472 00
DLF Qutub Enclave Complex Educational Charitable Trust - - - - - - 663.04 3422 663.04 3422
DLF Qutab Enclave Complex Medical Charitable Trust - - - - - - 2.29 - 2.29 -
M t fees/ overheads - - - - 0.63 256.27 - - 0.63 25027
DLF Home Developers Limited - - - - 0.63 256.27 - - 0.63 25027
Eniployee benefits expense - - - - - - 1,402.33 857 38 1,402.33 857 38
Mr Sriram Khattar - - - - - - 937.36 698 64 957.36 098 0
Mr Navin Kedia - - - - - - 181.70 123.97 181.70 12397
Mr. Ramakrishnan Prabhakaran - - - - - - 214.02 - 214,02 -

. - - . B . 49.25 3477 19.25 3477

Mr Pankaj Virmant
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51 (b) The following transactions were carried out with related parties during the year” ;

Entities having joint control over the

Subsidiary companies/ Joint venture

Subsidiaries

of entity

having  joint

Key Management

and enterprises under the control of]

(KMP)

personnel

Total

Deseription Company control over the Company KMP of Entities having joint control
over the Company and their relatives

March 31,2023 March 31,2022 March 31,2023 March 31 2022 March 31,2023 March 31,2022 March 31,2023 March 31,2022 Narch 31,2023 March 312022
Expenses on discounting of financial assets (net) - - 93.80 93.80 - - - - 93.80 93 80
DLF Power & Services Limited - - 93.80 93.80 - - - - 93.80 93 80
Purchase of investment property - - 63.56 - - - - - 63.56 -
DLF Info City Developers (Chandigarh) Limited - - 25.42 - - - - - 25.42 -
Paliwal Real Estate Limited - - 38.14 - - - - - 38.14 -
Sale of property, plant & equipment - - - - - - 0.17 - 0.17 -
Mr. Sriram Khattar - - - - - - 0.17 - 0.17 -
Reimbursement of finance expenses - 35.96 - - - - - - - 3590
DLF Limited - 35.96 - - - - - - - 3590
Reimbursement of license renewal fees* - 258.07 - - - 553.53 - - - 811 o0
DLF Limited - 258.07 - - - - - - - 258 07
DLF Home Developers Limited - - - - - 553.53 - ~ - 55353
Reimbursement of External Development Charges** - - - - - 8.869.72 - - - ¥.809 72
DLF Homes Panchkula Private Limited - - - - - 8,869 72 - - - 8809 72
Dividend paid on equity shares and preference shares 1,43,095.42 50,038.11 - - - - - - 1,43.095.42 S0.038 11
DLF Limited 95,387.39 33,355.40 - - - - - - 95,387.39 33,355 40
Reco Diamond Private Limited 47,708.03 16,682.70 - - - - - - 47,708.03 16.682 70
0.01% Non convertible Debentures - - - - - 33,279.17 - - - 3327917
DLF Home Developers Limited - - - - - 33.279.17 - - - 3327917
Loans taken - - - 40.000.00 - - - - - 0,000 00
DLF Assets Limited - - - 40,000.00 - - - - - 0,000 00
Loans taken repaid - - - 67,991 00 - - - - - 67.99] 00
DLF Assets Limited - - - 67.991.00 - - - - - YR
Interest expenses on loan taken - - - 1,469.42 - - - - - 140942
DLF Assets Limited - - - 1.469 42 - - - - - 146942
Finance cost on 0.01% Non convertible Debentures (Including fair
valuation) - - - - 2 909 46 - - ) YUY 36
DLF Home Developers Limited - - - - 2.42 909 .46 - - 2) YUY 46
Loans given - - 1,75,089.00 1.02.262.00 - - 20.00 - 1,75,109.00 1.02.202 00
DLF City Centre Limited - - +47.875.00 41,853 00 - - - - 47.875.00 41,853 00
DLF Emporio Limited - - - 26.000.00 - - - - - 26,000 00
DLF Info Park Developers (Chennai) Limited - - 56,614.00 33,337 00 - - - - 36.614.00 33.337 00
Fairleaf Real Estate Private Limited - - - 1,072.00 - - - - - 1 072 00
Paliwal Real Estate Limited - - 8,000.00 - - - - - 8.000.00 -
Nambi Buildwell Limited - - 41,600.00 - - - - - 41,600.00 -
DLF Power & Services Limited - - 21,000.00 - - - - - 21,000.00 -
Pankaj Virmani - - - - - - 20.00 - -
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DLF Cyber City Developers Limited
Notes to financial statements for the year ended March 31,2023
(Al amounnts in & Lacs, unless otherwise stuted)

51 (b) The following transactions were carried out with related parties during the year” :

Eatities having joint control over the|

Subsidiary compantes/ Joint venture

Subsidiaries

of entity

having joint

personnel (KMP)

and enterprises under the control of|

Key Muanagement

Total

Description Company control over the Company KMP of Eatities having joint control
over the Company and their relatives

March 31,2023 March 31,2022 March 31,2023 March 31,2022 March 31,2023 March 31,2022 March 31,2023 March 31,2022 March 31,2023 NMarch 312022
Loans given received back - - 1,23,600.00 47.072.00 - - 1.50 - 1,23.601.50 47.072 00
DLF City Centre Limited - - 39,500.00 25,500.00 - - - 39,500.00 25500 00
DLF Emporio Limited - - 16,500.00 9.500 00 - - - - 16,500.00 9,500 U0
Paliwal Real Estate Limited - - 7,000.00 - - - - - 7.000.00 -
DLF Info Park Developers (Chennati) Limited - - 27,500.00 - - - - - 27,500.00 -
Fairleaf Real Estate Private Limited - - - 12.072.00 - - - - - 12.072 00
Nambi Buildwell Limited - - 33,100.00 - - - - - 33,100.00 -
Pankaj Virmani - - - - - - 1.50 - 1.50
Land lease rent received - - 62.37 6237 - - - - 62.37 6237
DLF Assets Limited - - 62.37 02.37 - - - - 62.37 0237
Interest income - - 18,317.12 12.090.97 604,47 1,039.65 - - 18,921.59 13,130 62
DLF City Centre Limited - - 1,925.98 126.59 - - - - 1,925.98 120 59
DLF Emporio Limited - - 430.36 101145 - - - - 430.36 111EdS
DLF Info Park Developers (Chennai) Limited - - 4,289.82 20593 - - - - 4,289.82 205493
DLF Lands India Private Linuted - - 1.07 0.54 - - - - 1.07 054
Nambi Buildwell Limited - - 3,256.67 2.200 00 - - - - 3,256.67 2200100
Fairleaf Real Estate Private Limited - - 8,126.20 8.446.46 - - - - 8,126.20 8.4H40 40
Paliwal Real Estate Limited - - 258.62 - - - - - 258.62 -
DLF Power & Services Limited - - 28.41 - - - - - 28,41 -
DLF FHome Developers Limited - - - - 604.47 1,039 65 - - 604.47 1.039 63
Rent received 357.07 351.65 357.13 667 92 3.23 6 00 - - 717,43 1.025 57
DLF Power & Services Limited - - 357.13 667.92 - - - - 357.13 007 92
DLF Limited 357.07 351.65 - - - - - - 357.07 351 63
DLF Exclusive Floors Private Limited - - - - 3.23 - - - 3.23 -
DLF Builders and Developers Limited - - - - - 6.00 - - - 600
Service income 85.40 92.57 2,921.36 22194 5.84 - - - 3,012.60 31451
DLF Limited 85,40 92.57 - - - - - 85.40 9257
DLF Assets Limited - 247.26 173.29 - - - - 247.26 173 29
DLF Power & Services Limited - - 2,674.09 48.65 - - - - 2,674.09 48 05
DLF Property Developers Limited - - - - 5.84 - - - 5.84 -
Other operating income - - 492.45 47922 99.45 2 00 - - 591.90 481 22
DLF Assets Limited - - 44.46 44.46 - - - - 44,40 44 Ho
DLF Home Developers Limited - - - - 76.04 200 - - 76.04 200
DLF Power & Services Limited - - 447.99 434.76 - - - - 447.99 43470
DLF Property Developers Limited - - - - 18.91 - - - 18.91 -
DLF Homes Panchkula Private Limited - - - - 4.50 - - 4.50
Dividend income - - 24,989.61 40,153.68 - - - - 24.,989.61 40,153 08
DLF Assets Limited - - 14,989.61 40,153 68 - - - - 14,989.61 40,153 08
DLF Info City Developers (Chandigarh) Limited - - 10,000.00 - - - - - 10,000.00
Other Income
Income on discounting financial assets (net) - - 103.07 92 56 - - - - 92 S0
DLF Power & Services Limited - - 103.07 92.56 - - - - 92 56
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DLF Cyber City Developers Limited
Notes to financial statements for the year ended March 31, 2023
(All amounts in 3 Lavs, wiless otherwise stated)

51 (b) The following transactions were carried out with related parties during the year” :

Description

Entities having joint control over the

Company

Subsidiary companies/ Joint venture

Subsidiaries

of entity

having  joint

control over the Company

Key Management
and enterp

KMP of Entities having joint control
over the Company and their relatives

ses under

personnel (KMP)
the control of]

Total

March 31,2023

March 31,2022

March 31,2023

March 31,2022

March 31,2023

March 31,2022

March 31,2023

March 31 2022

March 31,2023

March 31,2022

Investments made during the year in:

0.01% Compulsorily convertible debentures of T 100 each

10.698.20

{0088 20

DLF Lands India Private Linuted

10.698.20

10.06U8 20

Reimbursement of expenses paid/(received) - 29403 18.71 - - - - - 18.71 29403
DLF Limited - 294.03 - - - - - - - 29403
DLF Info City Chennai Limited - - 18,71 - - - - 18.71

Corporate guarantee given/(released) (net) - - {57,612.95) 7,069 42 - - - - (57,612.95) 7.009 42
DLF Assets Limited - - (3,314.71) (26,092.47) - - - - (3.314.71) (26.092 47)
DLF Power & Services Limited - - (22,086.55) (8.870.02) - - - - 22,086.55) (8,870 02)
Paliwal Real Estate Limited - - (2,187.50) (1.812.50) - - - - (2,187.50) (1.81250)
DLF Promanade Limited - - (1,859.77) (1.510.54) - - - - (1.859.77) (1.510 54)
Fairleal Real Estate Private Limited - - (7,128.51) 2431905 - - - - {7.128.51) 2431905
Nambi Buildwell Limited - - (21,035.91) 21.035.91 - - - - {21,035.91) 2103591
Corporate guarantee taken/(released) (net) - - 90,505.60 17,963.79 - - - - 90,505,60 17.963 79
DLF Assets Limited - - 22,666.00 (1.366 00) - - - - 22,666.00 (1.366.00)
DLF City Centre Limited and DLF Power & Services Limited - - {548.51) 4,873.79 - - - - (548.51) 4873 79
DLF Info City Chennai Limited - - 23,600.00 15,200 00 - - - - 23,600.00 15.200 00
Fairleaf Real Estate Private Limited - - {744.00) (744.00) - - - - {744.00) (744 00y
Nambi Buitdwell Limited - - 50,000.00 - - - - - 50,000.00

DLF Emporto Limited - - (4.467.89) - - - - - {4,467.89)

Bank guarantees taken/(released) (net) (166.59) (5,381.95) - - - - - - (166.59) (3381 95)
DLF Limited (166.59) (5.381.95) - B . . B B (166.59) (5.381 95)
Bank guarantees given/(released) (net) - - {1,021.88) 4.551.76 - (255 54) - - (1,021.88) .24 22
DLF Info Park Developers (Chennai) Limited - - (339.03) 1,912.53 - - - - {339.03) 191253
DLF Info City Chennai Limited - - 896.52 251038 - - - - 896.52 251038
DLF City Centre Limited - - 394.58 (261.35) - - - - 394.58 (20) 35)
DLF Promanade Limited - - (195.44) 195.44 - - - (195.44) 105 44
DLF Emporio Limited - - {130.29) 130.29 - - - (130.29) 130 2y
DLF Power & Services Limited - - (1,648.22 64 47 - - - - (1.648.22 o4 47
DLF Infocity Hyderabad Limited - - - - - (255.54) - - - (2555
Consideration paid in lieu of receipt of additional FS1 / TDR

license approval fee (capitalised under the head 'Investment

Property-Land") 466.74 - - - 19,200.28 - - - 19,667.02

Akina Builders and Developers Pvt Ltd - - - - 1,213.64 - - - 1,213.64 -
Atherol Builders & Developres Pvt. Ltd. - - - - 2.692.49 - - - 2,692.49

Jayanti Real Estate Developers Pvi. Ltd, - - - - 392.35 - - - 392.35 -
Karida Real Estates Pvt. Lid. - - - - 312.91 - - - 312,91

Nadish Real Estate Pvt. Ltd. - - - - 1,790.72 - - - 1,790.72

Pansksha Builders and Developers Pvt. Ltd. - - - - 1,615.86 - - - 1.615.86

Sagardutt Builders and Developers Pvt. Ltd - - - - 8,644.97 - - - 8,644.97

Uni International Pvt. Ltd - - - - 2,505.88 - - - 2,505.88

Zanobi Builders & Constructions Pvt. Ltd - - - - 31.46 - - - 31.46

DLF Limited 466.74 - - - - - - - 466.74 -
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DLF Cyber City Developers Limited
Notes to financial statements for the year ended March 31,2023
(All amounts in & Lacs, unless otherwise stated)

51 (b) The following transactions were carried out with related parties during the year” :

Key Management personnel (KMP)
Entities having joint control over the . . . Subsidiaries of entity having joint/and enterprises under the control of] .
. Subsidiary companies/ Joint venture . gt PP T'otal
Description Company control over the Company KMP of Entities having joint control
over the Company and their relatives
March 31,2023 March 31,2022 March 31,2023 March 31 2022 March 31,2023 March 31 2022 March 31,2023 March 31,2022 March 31,2023 March 31,2022
Director sitting fees and commission 124.39 116 83 124.39 116 83
Mr. Pramod Bhasin (independent Director) - - 21.80 2220 21.80 2220
Mrs Priva Paul ([Independent Director) - 22.40 21 60 22.40 21 60
Mr. Lim Ming Yan (Independent Director) - - 80.19 73.03 80.19 7303
Cancell of investment in equity shares - - - 71,218.34 - - - - - 71.218 34
Richmond Park Property Management Services Limited - - - 71,218 34 - - - - - 71.218 34
Cancellation of investment in redeemable preference shares - - - 4.10 - - - - - 410
Richmond Park Property M Services Limited - - - 410 - - - - - 410
Investment in equity shares - - - 71,222.44 - - - - - 7122244
DLF Emporio Limited - - - 71,222.44 - - - - - 71,222 44
Advance recoverable - - - - 517.00 901 00 517.00 901 04
DLF Home Developers Limited - - - - 517.00 901.00 517.00 o0l 00
Security deposit taken - - - - .36 - - - 12.36
DLF Property Developers Limited - - - - 12.36 - - - 12.36 -

Notes:

*During the previous year, Directorate of Town & Country Planning, Haryana (*DTCP") had accorded its approval to adjust the excess license fees and IDC paid by DLF Home Developers Limited and DLF Linuted (refated parties) i carhier years with IYTCP towards heense renewal fees
payable by the Company amounting to ¥ 811.60 lacs. Consequent to the above, the Company had adjusted the license renewal fees payable to DTCP and has reimbursed the said amouat to the related parties.

**During the previous year, in accordance with notification dated September 6, 2021, DTCP had approved adjustment of excess External Development Charges (“EDC”) and Infrastructure Development Charges (“1DC”) paid by DLF Homes Panchkula Private Limited. a related party towards
EDC charges payable by the Company amounting to X 8,869.72 lacs. Consequent to above, the Company had adjusted the EDC habulity towards DTCP to the said extent and has reimbursed the said amount to the related party

~The transactions with related parties are made on terms equivalent to those that prevail in arm’s length transactions

(This space has been nitentionally lefi blank)
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DLF Cyber City Developers Limited
Notes to financial statements for the year ended March 31, 2023
(All amounts in ¥ Lacs, unless otherwise siated)

51 (c) The following balances were carried out with related parties in the ordinary course of business:

Description

Entities having joint control over the
Company

Subsidiary companies/ Joint venture

Subsidiaries of entity having joint
control over the Company

Key Management personnel (KMP)
and enterprises under the control of
KMP of Entities having joint control
over the Company and their relatives

Total

March 31, 2023

March 31, 2022

March 31, 2023

March 31,2022

March 31, 2023

March 31,2022

March 31, 2023

March 31, 2022

March 31,2023

March 31,2022

Interest accrued on debentures issued - - - - 0.12 - - - 0.12 -
DLF Home Developers Limited - - - - 0.12 - - - 0.12 -
Interest accrued on investments in debentures - - 4,873.31 6.883.15 - - - - 4,873.31 0883 13
Fairleaf Real Estate Private Limited - - 3,798.72 5,795.20 - - - - 3,798.72 579520
Nambi Buttdwell Limited - - 1,073.63 1,087.95 - - - - 1,073.63 1.087 95
DLF Lands India Private Limited - - 0.96 - - - - - 0.96 -
Investments - - 12,55,804.67 12.54.0125] - - - - 12,55,804.67 12.54.012 51
Investments in equity shares

DLF City Centre Limited - - 13,585.00 13,585.00 - - - - 13,385.00 13,585 00
DLF Emporio Limited - - 73,625.11 73.625.11 - - - - 73,625.11 73.625 11
DLF Promenade Limited - - 15,103.88 15,103 88 - - - - 15,103.88 15,103 8%
DLF Info City Developers (Chandigarh) Limited - - 45,500.00 45,500 00 - - - - 45,500.00 45,500 00
DLF Info City Developers (Kolkata) Limited - - 36,420.01 36,420.01 - - - - 36.420.01 30,420 01
DLF Power & Services Limited - - 10,000.00 10,000 00 - - - - 10,000.00 10,000 00
Richmond Park Property Management Services Limited - - - - - - - - - -
DLF Assets Limited - - 49,866.81 49,8066 81 - - - - 49,8606.81 49800 81
DLF Lands India Private Limited - - 26,182.00 26,182.00 - - - - 26,182.00 20,182 00
Paliwal Real Estate Limited - - §,524.40 8,524 40 - - - - 8,524.40 8,524 40
Nambi Buildwell Limited - - 13,830.62 13.830 62 - - - - 13,830.62 1383002
DLF Info Park Developers (Chennai) Limited - - 93,635.43 93,635 43 - - - - 93,635.43 9303543
DLF Info City Chennai Limited - - 75,967.41 75,967 41 - - - - 75,967.41 75567 41
Fairleaf Real Estate Private Limited - - 26,433.64 2647651 - - - - 26,433.64 26,470 51
investment in 0.01% compulsorily convertible preference shares

of 2 100 each fully paid up. - -
DLF Assets Limited - - 18,780.43 18,780.45 - - - - 18,780.45 15,780 43
Investment in 0.01% Non cumulative compulsorily convertible

Preference shares of T_100 each fully paid up _ N
DLF Assets Limited - - 1,44,393.00 1,44,393 00 - - - - 1,44,393.00 1 44,393 00
Investment in 0.01% Compulsorily convertible Preference shares

of 2100 each lully paid up - -
DLF Assets Limited - - 2.19,925.35 2.19.925.55 - - - - 2,19,925.55 21992555
Investment in 0.01% Compulsorily convertible Preference Shares

of ¥ 100 each lully paid up - N
DLF Assets Limited - - 2,32,210.13 2.32.210.13 - - - - 2,32,210.13 232210103
Investment in 11% Optionally Convertible Debentures

Nambi Buildwell Limited - - 19,958.79 19.958.79 - - - - 19,958.79 19,9358 79
lay tin C ily Convertible deb. es

Fairleaf Real Estate Private Limited - - 1,21,164.23 1,19.329.24 - - - - 1,21,164.23 119329 21
DLF Lands India Private Limited 10,698.20 10,698 20 - - - - 10,698.20 10,698 20
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DLF Cyber City Developers Limited

Notes to financial statements for the year ended March 31, 2023
(Al amounts in & Lacs, unless otherwise siated)

51 {c) The following balances were carried out with related parties in the ordinary course of business:

Description

Entities having joint control over the

Subsidiary companies/ Joint venture

Subsidiaries of entity having joint

Key Management personnel (KMP)
and enterprises under the control of

Towal

Company controt over the Company KMP of Entities having joint control
over the Company and their relatives
March 31, 2023 March 31, 2022 March 31, 2023 March 31,2022 March 31, 2023 March 31, 2022 March 31, 2023 Murch 31, 2022 March 31, 2023 March 31,2022

Loans and advances and recoverable cash and kind - 1.36 1,24,482.55 67,393 81 - - - - 1,24,482.55 07395 1o
DLF Limited - 1.36 - - - - - - - | 36
DLF City Centre Limited - - 26,461.38 16.371.16 - - - - 26,461.38 16371 16
DLF Emporio Limited - - - 17.500 31 - - - - - 17.500 31
DLF Info Park Developers (Chennai) Limited - - 66,311.84 33,522 34 - - - - 66,311.84 33.522 34
DLF Power & Services Limited - - 21,025.57 - - - - - 21,025.57 -
Nambi Buildwell Limited - - 9,451.00 - - - - - 9,451.00 -
Paliwal Real Estate Limited - - 1,232.75 - - - - - 1,232,758 -
Trade payable and capital creditors 47.52 23.49 +4,629.16 4.047.04 9.96 39.74 - - +4,686.64 411027
DLF Limited 47.82 23.49 - - - - - - 47.52 2344
DLF Home Devetopers Limited - - - 6.96 37.83 - - 6.96 3783
DLF Office Developers Private Limited - - - - 2.88 132 - - 2.88 132
DLF Recreational Foundation Limited - - - - 0.11 0.04 - - 0.11 004
DLF Power & Services Limited - - 4,544.08 4,047 .04 - - - - 4,544.08 3047 04
DLF City Centre Limited - - 1.69 - - - - - 1.69 -
DLF Emporio Limited - - 8.10 - - - - - 8.10 -
DLF Info City Chennai Limited - - 36.71 - - - - - 36.71 -
DLF Assets Limited - - 18.41 - - - - - 18.41 -
Nambi Buildwell Limited - - 9.00 - - - - - 9.00 -
Fairleaf Real Estate Private Limited - - 11.16 - 11.16

DLF Property Developers Limited - - - - 0.55 - - - 55
Advance received - - 656.83 - - - - - 656.83 -
DLF Assets Limited - - 656.83 - - - - - 656.83 -
Security deposits taken 171.42 17142 147.45 147 45 12.36 - - - 331.23 31887
DLF Limited 171.42 171.42 - - - - - - 171.42 17142
DLF Power & Services Limited - - 147.45 14745 - - - - 147.45 147 45
DLF Property Developers Limited - - - - 12.36 - - - 12.36 -
Security deposits given - - 1,012.83 009 75 40.94 4093 - - 1,033.77 050 08
DLF Office Developers Private Limited - - - - 40.94 40.93 - - 40.94 4093
DLF Power & Services Limited - - 1,012.83 909.75 - - - - 1,012.83 909 73
Prepaid expenses (security deposit) - - 640.97 734.76 - - - - 640.97 734 76
DLF Power & Services Limited - - 640,97 734.76 - - - - 640.97 734 70
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DLF Cyber City Developers Limited

Notes to financial statements for the year ended March 31, 2023

(All amowmts in ¥ Lacs, unless otherwise stated)

51 (c) The folowing balances were carried out with related parties in the ordinary course of business:

Description

Entities having joint control over the
Company

Subsidiary companies/ Joint venture

Subsidiaries of entity having joint
control over the Company

Key Management personnet (KMP)
and enterprises under the control of
KMP of Entities having joint control
over the Company and their relatives

Total

March 31, 2023

March 31, 2022

March 31, 2023

March 31, 2022

March 31, 2023

March 31,2022

March 31,2023 March 31, 2022

March 31, 2023

March 31,2022

Trade reccivables 160.89 58.41 352.54 57.25 272.58 175.40 - - 786.02 201 0o
DLF Limited 160.89 58,41 - - - - - 160.89 58 41
DLF Assets Limited 82.79 - - - 82.79 -
DLF Home Developers Limited - - - - 269.19 168.32 - - 269.19 168 32
DLF Power & Services Limited - - 224.98 5725 - - - - 224.98 5725
DLF Info City Developers (Kolkata) Limited - - 0.02 - - - - - 0.02 -
DLF Info City Developers (Chandigarh) Limited - - 0.02 - - - - 0.02 -
Paliwal Real Estate Limited - - 27.00 - - - - - 27.00

DLF Promenade Limited - - 6.86 - - - - - 6.86

DLF Emporio Limtited - - 0.02 - - - - - 0.02

Nambi Buildewell Limited - - +4.07 - - - - 4.07 -
Fairleaf Real Estate Private Limited - - 6.79 - - - - - 6.79 -
DLF Exclusive Floors Private Limited - - - - 3.39 - - 3.39 -
DLF Builders and Developers Limited - - - - - 7.08 - - - 708
Financial Assets -

Amount Recoverable 347.40 347.40 - - 11,412.01 11,384.98 - - 11,759.41 11,732 38
DLF Home Developers Limited - - - - 11,412.01 11,384.98 - - 11,412.01 11.384 98
DLF Linuted 347.40 347 40 - - - - - - 347.40 34740
Loan to employees - - - - 8.50 - - - 18.50

Mr. Pankaj Virmani - - - - 8.50 - - - 18.50

Corporate guaranfee given - - 2,43,750.15 3,01,363.10 - - - 2,43,750.15 3.01.303 10
DLF Assets Limited - - 50,348.33 53,663 04 - - - - 50,348.33 53.663 04
DLF Power & Services Limited - - - 22.086.55 - - - - - 22,086.55
DLF Promenade Limited - - 32,586.28 34.446.06 - - - - 32,586.28 34,446 06
Paliwal Real Estate Limited - - 1,43,625.00 1,45.812.50 - - - - 1,43,625.00 145812 50
Fairleaf Real Estate Private Limited - - 17,190.54 2431905 - - - - 17.190.54 2431905
Nambi Buildwell Limited - - - 21.035.91 - - - - - 21.03591
Corporate guarantee taken 2,68,849.37 1.35.572.62 - - - - 2,68.849.37 1.35.572 62
DLF Assets Limited - - 46,000.00 23.334.00 - - - - 46,000.00 23.334 00
DLF City Centre Limited and DLF Power & Services Limited B - 7,758.11 8.306.62 - - - 7,758.11 8.306 02
DLF Info City Chennai Limited - - 66,400.00 42.800.00 - - - - 66,400.00 42 800 ()
Fairleaf Real Estate Private Limited - - 60,388.00 61,132.00 - - - - 60.388.00 ol1.13200
DLF Emponio Limited - - 38,303.26 4277115 - - - - 38,303.26 42771 15
Nambi Buildwell Limited - - 50,000.00 - - - - - 50,000.00 N
Bank guarantees taken - 166.59 - - - - - 166 59
DLF Limited - 166.59 - - - - - 166 59
Bank guarantees given - - 6,483.35 7.505.23 - - 6,483.35 7,503 23
Paliwal Real Estate Limited - - 10.00 10.00 - - - - 10.00 10 00
DLF Info City Developers (Kolkata) Limited - - 401.24 40124 - - - - 401.24 401 24
DLF Info Park Developers (Chennai) Limited - - 1,573.50 1,91253 - - - - 1,573.50 1,01253
DLF Info City Chennai Limited - - 3,406.90 2510.38 - - - - 3,406.90 251038
DLF City Centre Limited - - 394.88 0.30 - - - - 394.88 030
DLF Emporio Limited - 130 29 - - - - - 130 29
DLF Power & Services Limited 696.83 2,345 05 - - - - 696.83 234505
DLF Promenade Limited - 195 44 - - - - 195 44
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51 (c) The following balances were carried out with related parties in the ordinary course of business:

Key Management personnel (KM P)
Entities having joint control over the - . . Subsidiaries of entity having joint and enterprises under the control of .
- § oM DaIes . Fota
Description Company Subsidiary companies/ Joint venture control over (he Company KMP of Entities having joint control otal
over the Company and (heir relatives
Mareh 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022 March 31, 2023 Mareh 31, 2022
0.01% Non convertible debentures - - - - 3,060.00 3.062.63 - - 3,060,00 3.062 63
DLF Home Developers Limited - - - - 3,060.00 3.062.63 - - 3,060.00 3.062 03
Equity share capital (including Class B shares) 2,76,416.77 2.76,416.717 - - - - - - 2,76,416.77 27641677
DLF Limited 1,84,259.42 1,84,259.42 - - - - - - 1,84,259.42 1.84,259 42
Reco Diamond Private Limited 92,157.35 92,157.35 - - - - - - 92,157.35 92157 35
0.001% Class B Compulsorily Convertible Preference Shares 1,987.31 1,987.31 - - - - - - 1,987.31 1,987 31
Reco Diamond Private Limited 1,987.31 1,987.31 - - - - - - 1,987.31 1,087 31
Director sitting fees and commission payable - - - - - - 89.6+4 83.44 89.64 83 44
Mr. Pramod Bhasin (Independent Director) - - - - - - 18.00 18 00 18.00 18 00
Ms. Priva Paul (Independent Director) - - - - - - 18.54 18 00 18.54 18 Q0
Mr. Lim Ming Yan (Independent Director) - - - - - - 53.10 4744 53.10 47 44

(a) Refer note 51{c) in respect of securities provided by the Company on behalf of retated parties

(b) The Company has given unsecured loan to related parties which are repayable on demand. These loans carry interest rate @ 8.00% till September 30, 2022. and thereafter, 8 50% (March 31, 2022: 8.00% p.a). The loans have been utilized by the related parues for their busimess
purposes.

(¢) The transactions with related parties are made on terms equivalent to those that prevail in arm’s length transactions

(d) As at March 31, 2023, the Company has provided unconditional financial support {in the torm of parent support letter) to DLF City Centre Limited, DLF Power & Services Limited. Paliwal Real Estate Private Limited, Nambi Buildwell Limited, DLE Lands India Piivate Linuted.
DLF Info Park Developers (Chennai) Limited, DLF Emporio Limited, DLF Promenade Limited, DLF Info City Developers (Chandigarh) Limited, DLF Info City Developers (Kolkata) Limited (wholly owned subsidiary companies) to enable them to meet their respective obligations
As at March 31, 2022, the Company has provided unconditional financial support (in the form of parent support letter) to DLF City Centre Linuted, DLF Power & Services Limited, Paliwal Real Estate Private Limited, Nambi Buildwell Lunited. DLF Lands India Private Limted.
DLF Info Park Developers (Chennat) Limited, DLF Emporio Limited, DLLF Info City Developers (Chandigarh) Limited and DLF Info City Developers (Kolkata) Limited (wholly owned subsidiary companies) to enable them to meet their respective obligations

() Securities taken

(1) During the current year, the Company has availed a term loan of 2 50,000,00 lacs from DBS Bank India Limited ("DBS”), outstanding balance of which as at March 31, 2023 15 46,000 00 lacs (March 31, 2022: 2 Nil). In respect of the above, DLF Info City Chennar Lonited 15 m
the process of creating charge over land and DLF Assets Limited has created an equitable mortgage on building in respect of Block 5 of the DLF Chennai IT SEZ respectively and has created charge on receivables as a security in favour of DBS

(it} The Company has availed a term loan of  33,800,00 lacs from HSBC Limited (“HSBC™), outstanding balance of which as at March 31, 2023 15 ] 32,784.79 lacs (March 31, 2022: R Nil), In respect of the above, DLF Info City Chennar Limited and DLEF Asscts Limited are in the
process of creating an equitable mortgage of land and building in respect of Block 8 of DLF Chennai I'' SEZ and is 1n process of creating charge on receivables as a security in favour of HSBC

(iti) The Company has issued Non- Convertible Debentures (“NCDs”) of 50,000 00 lacs to ICIC] Bank Limited (“1CIC1”), outstanding balance of which as at March 31, 2023 is ? 50,000 00 lacs (March 31, 2022: & Nil). In respect of the above, Nambr Buildwel! Lamited has ereated
equitable mortgage of land and building of DLF Avenue Mall, New Deihi and charge on recetvables as a secunty in favour of Axis Trustee Services Limited (acting as Debenture Trustee)

(iv) The Company has availed a short term loan of ¥ 20,000.00 lacs from HSBC Limited (“HSBC™), outstanding balance of which as at March 31, 2023 is ¥ Nil (March 31, 2022: 2 Nil). In respect of the above, DLF Emporio Limited has created an equitable mortgage of shopping
mall along with land underneath in favour of HSBC.

(v) During the earlier years, the Company had availed working capital facilities, including hank guarantee and lener of credit facilities available for the Company and its subsidiary companies, of 2 9,400.00 lacs from ICICI Bank Limited (“1C1C1™) outstanding balance of which as ut
March 31, 2023 is ® 7,758.11 lacs (March 31, 2022: % 8,306.62 lacs). In respect of the above, DLF City Centre Limited (“*DCCL”) had created an equitable mortgage for the land admeasuring 6.22 acres owned by 1t as secunty in favour of 1CICI Further, DLF Power & Service
Limited and DLF City Centre Limited had given a corporate guarantee to ICICI for the said facility

(vi) The Company had issued Non- Convertible Debentures (“NCDs™) of * 62,000.00 lacs to Kotak Mahindra Prime Limited (“*KMPL”), outstanding batance of which as at March 31, 2023 is ? 60,388.00 lacs (March 31, 2022: 2 61,132 00 Jacs). In respect of the above, Farrleat Real
Estate Private Limited had created an equitable mortgage for the land and building pertatning to One Horizon Centre owned by it and charge on receivables as a security in favour of KMPL within the stipulated timelines.

(vii) The Company had availed a term loan of ? 30,000.00 lacs from DBS Bank India Limited (*DBS”), outstanding balance of which as at March 31, 2023 is % 20,400,00 lacs (March 31, 2022 % 24,000.00 lacs) In respect of the above, DLF Info City Chennai Linnted had created an
equitable mortgage of building (Tower 11 situated at DLF Info City Chennai, DLF IT Park Chennai) along with land underneath the said building and charge on receivables as a security in favour of DBS

(viii) The Company had availed a term loan of % 20,000.00 lacs from DBS Bank India Limited (“*DBS”), outstanding balance of which as at March 31, 2023 s ® Nil (March 31, 2022: ? 18 800.00 lacs). In respect of the above, DLF 1nfo City Chennar Linuted had created an equitable
mortgage of building (Tower 12 situated at DLF Info City Chennai, DLF IT Park Chennai) along with land underneath the said buitding and charge on receivables as a security in favour of DBS. The said loan has been prepaid during the year

{ix} The Company had availed a term loan of ¥ 27,500.00 lacs from Standard Chartered Bank (“SCB™) outstanding balance of which as at March 31, 2023 is % 6,672.00 lacs (March 31, 2022: % 23,334.00 lacs). In respect of the above, DLF Assets Limited had created an equitable
mortgage on one of the immovable property owned by it and charge on receivables as a security in tavour of SCB

(x) The Company had availed a term loan of ¥ 45,000.00 lacs from HSBC Limited (“HSBC”), outstanding balance of which as at March 31, 2023 is % 38,303 26 lacs (March 31, 20222 42,771.15 lacs). In respect of the above. DLF Emporio Linted had created an equutable
mortgage of shopping mall along with land underneath the said building and charge on receivables as a security in favour of HSBC.
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(a) Contingent liabilities

. Contingent liabilities and commitments (to the extent not provided for)

Details March 31,2023 March 31. 2022
Claims against the Company (including unasserted claims) not acknowledged as debts in respect of:

Assessment year 2008-09 50,091.80 50.091.80
Assessment year 2010-11 3,863.15 3.863.13
Assessment year 2011-12 15,931.96 15.931.96
Assessment year 2012-13 4,011.94 4,011.94
Assessment year 2013-14 307.10 307.10
Assessment year 2014-15 342.92 342.92
Assessment year 2015-16 275.65 275.65
Assessment year 2016-17 2,673.80 2.673.80
Assessment year 2017-18 1,185.40 1,185.40
Assessment year 2018-19 7,964.73 7.964.73
Assessment year 2019-20 8,135.47 8.135.47
Service Tax 21,313.29 19.049.26
Others 357.81 357.81
Total 1,16,455.02 1.14.208.91

Other than above. the Company has certain litigations involving recovery of dues from customers and based on the legal advice of in-house legal
team, the management believes that no material liability will devolve on the Company in respect of these litigations.

Income tax:

Assessment Year 2008-09

The Assessing Officer (“A.O.”) had disallowed the deductions claimed by the Company u/s 801AB of the Act. tax impact of which is ¥ 50.091.80
lacs. The Company had preferred appeal before the Commissioner of Income Tax (Appeals) (“CIT(A)”) who had allowed part relief to the
Company. against which, both the Company as well as the department, had further filed an appeal before the Income Tax Appellate Tribunal
(“ITAT") who dismissed the appeal of the department and allowed the Company’s appeal. The department has further filed an appeal before
Hon’ble High Court, which is pending for disposal.

Assessment Year 2010-11

The A.O had disallowed the deductions claimed by the Company u/s 80IAB and under other provisions of the Act, tax impact thereon is T 3,863.15
lacs. The Company preferred appeal before CIT(A) who allowed full relief to the Company, against which the department had filed an appeal
before ITAT who dismissed the appeal. The department has further filed an appeal before Hon ble High Court, which is pending for disposal.

Assessment Year 2011-12

The A.O. had disallowed the deduction u/s 80IAB, partial disallowance of deduction u/s 80IA and additions/disallowances under other provisions
of the Act, tax impact of which is T 15,931.96 lacs. The Company had preferred appeal before CIT(A) who allowed relief on account of disallowance
of deduction w/s 80IAB of the Income-tax Act, 1961 and partial relief on account of disallowance of deduction /s 80IA and other provisions of the
Act. The department had filed an appeal before ITAT on issue of disallowance of deduction u/s 80IAB only. on which proportionate tax impact is
T 15,474.30 lacs, which was dismissed by ITAT. During the current year, the department has further filed an appeal before Hon’ble High Court,
which is pending for disposal.

Further, the Company has also filed an appeal before ITAT on the issues upheld by the CIT(A), on which proportionate tax impact is T457.66 lacs,
which is pending for disposal.

Assessment Year 2012-13

The A.O. had disallowed part of SEZ loss, partly reduced claim of deduction u/s 80IA and made other additions/disallowances under other
provisions of the Income Tax Act, 1961 tax impact of which is ¥ 4,011.94 lacs. The Company preferred appeal before CIT(A) who allowed relief
on account of disallowance of SEZ loss, and part relief on account of disallowance of deduction u/s 80IA and other provisions of the Act. The
department had filed an appeal before ITAT on issue of disallowance of SEZ loss only on which proportionate tax impact is X 2,427.86 lacs. Also,
the Company had filed an appeal before ITAT on the issues upheld by the CIT(A), on which proportionate tax impact is T 1,584.08 lacs. Both the
appeals are pending for disposal.

Assessment Year 2013-14

The A.O. had reduced claim of deduction u/s 80IA and made other additions/disallowances under other provisions of Income Tax Act, 1961, which
were partly deleted by the CIT(A). The Company against the order of CIT(A) had filed an appeal before ITAT on the addition/disallowances upheld
by the CIT(A), on which proportionate tax impact is Z 307.10 lacs, which is pending for disposal.
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Assessment Year 2014-15

The A.O. had reduced claim of deduction u/s 80[A and made other additions/disallowances under other provisions of Income Tax Act. 196 1. which
were partly deleted by the CIT(A). The Company against the order of CIT(A) had filed an appeal before ITAT on the addition/disallowances upheld
by the CIT(A). on which proportionate tax impact is X 342.92 lacs.. which is pending for disposal.

Assessment Year 2015-16

The A.O. had disallowed partial claim of deduction u/s 80IA and other additions/disallowances under other provisions of Income Tax Act. 1961.
tax impact of which is ¥ 275.63 lacs. The Company preferred appeal before CIT(A). who vide consolidated order dated March 19. 2019 (served
upon the Company on April 16. 2019). upheld the order of AO. The Company. against the order of CIT(A) has liled an appeal before ITAT, which
is pending for disposal.

Assessment Year 2016-17
The A.O. had disallowed partial deduction u/s 80IA and made other additions/disallowances under other provisions of Income Tax Act. 1961, tax
impact of which is % 2.673.80 lacs. The Company preferred an appeal before CIT(A). which is pending for disposal.

Assessment Years 2017-18
The A.O. had disallowed Transfer Pricing Adjustment u/s 92CA of the Income Tax Act. 1961. tax impact of which is ¥ 1,185.40 lacs. The Company
has preferred an appeal before CIT(A). which is pending for disposal.

Assessment Year 2018-19

The Transfer Pricing Officer (TPO) has proposed Transfer Pricing Adjustment on account of facility management charges paid to DLF Utilities
Limited u/s 92CA of the Income Tax Act. 1961. Consequently, while passing the assessment order. the AO disallowed Transfer pricing adjustment
and also considered the income as computed by CPC in the intimation u/s 143(1) of the Act wherein deduction u/s 80IA of the Act has been
disallowed. the total tax impact is ¥ 7.964.73 lacs. The Company has preferred an appeal before CIT(A). which is pending for disposal.

Assessment Year 2019-20

The Central processing center (CPC)in the intimation u/s 143(1) of the Act denied the deduction u/s 80IA of the Act against which the Company
filed rectification before CPC which was rejected again by CPC. the total tax impact is ¥ 8.135.39 lacs. The Company has preferred an appeal
before CIT(A), which is pending for disposal.

Cases where more than 2 years have lapsed from the last due date of filing of appeal before the appellate authorities by the department (including
10 days of service of order) and the department has not yet filed an appeal. the Company has not disclosed contingent liability in respect of the said
cases.

Service tax / Goods and Services tax

During the current year and earlier years. the Company has received demand notices and show cause notices amounting to ¥ 20,180.30 lacs along
with penalty of T 1.132.99 lacs and applicable interest thereon (March 31. 2022: T 19.049.26) for the various assessment years including certain
litigations. Against the demands raised, appeals have been filed by the Company before the appellate authorities and departmental appeals have
been filed before Hon'ble Supreme Court against CESTAT order, which are pending for disposal.

Based on the advice from independent tax experts, and development on the appeals, the Company is confident that the additional tax so demanded
will not be sustained on the completion of appellate proceedings and accordingly. pending the decisions by the appellate authorities, no provision
has been made in these standalone financial statements.

Interest on certain claims may be payable as and when the outcome of the related claim is determined.

Others

During the earlier years, the Company had received notice from Municipal Corporation, Gurugram (“MCG™) bearing memo no.
Advt./MCG/2021/1110 dated January 13, 2021 addressed to *M/s DLF Building no. 3. DLF Cyber City, Gurugram’ wherein an amount of Z 357.81
lacs was demanded by MCG towards advertisement fees under Section 130 of Haryana Municipal Corporation Act, 1994.

The Company filed a suit for injunction before Gurgaon District Court challenging the aforesaid notice. In the suit, the Hon’ble Court has granted
interim relief vide order dated May 28, 2021 in favour of the Company by restraining MCG from adopting any coercive measures till the filing of
written statement. Subsequently, MCG has filed an application in Order 7 Rule 11 of Code of Civil Procedure, 1908 in the matter. Reply to the
application has been filed by the Company. The matter is listed for further proceedings.

Further, as per the terms of the Share Purchase and Shareholders’ Agreement (“SPSHA™), apart from other indemnities, DLF Limited has
undertaken to indemnify, defend and hold harmless the Company against all losses incurred or suffered by the Company arising out of any direct,
indirect tax demands or any other statutory dues up to or prior to December 26, 2017 (i.e Closing Date). Accordingly, out of total contingent
liabilities of T 1,16,455.02 lacs as at March 31, 2023 (March 31, 2022: % 1,14,208.91 lacs), T 99,088.99 lacs (March 31, 2022: % 97,750.98 lacs),
being contingent lability pertaining to period up to the Closing Date, has been undertaken to be indemnified by DLF Limited.
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(b) Guarantees

Particulars March 31,2023 March 31, 2022
Guarantee issued by the Company on behalf of

DLF Assets Limited 50,348.33 53.663.04
DLF Power & Services Limited 696.83 24.431.60
Paliwal Real Estate Limited 1,43,635.00 1.45.822.50
DLF Promenade Limited 32,586.28 34.641.50
Nambi Buildwell Limited - 21.035.91
Fairleaf Real Estate Private Limited 17,190.54 24.319.10
DLF Info City Chennai Limited 3,406.90 2.510.38
DLF Info Park Developers (Chennai) Limited 1,573.50 1,912.53
DLF Info City Developers (Kolkata) Limited 401.24 401.24
DLF City Centre Limited 394.88 0.30
DLF Emporio Limited - 130.29
Total 2,50,233.50 3.08.868.39

(¢) Security

Security is provided in favour of Housing Development Finance Corporation Limited. by way of mortgage of its properties located at Gurugram
in respect of the term loan facilities of ¥ 5.00,898.91 lacs (March 31, 2022: ¥ 5.20.614.00 lacs) availed by DLF Assets Limited. a wholly owned
subsidiary company.

(d) Capital Commitments

The estimated value of contracts as at March 31, 2023 remaining to be executed on commitment not provided for (net of advances) is X 108.73
lacs (March 31. 2022: T 516.44 lacs).

. The Company has recognised common area maintenance (CAM) income based on the estimate of maintenance expenditure incurred. The Company

is in the process of obtaining a third party Chartered Accountant certificate of actual expenditure incurred towards maintenance charges. The
management believes that no material adjustments will arise in CAM income and hence. no adjustment in this regard is required in these standalone
financial statements.

. The Company had. pursuant to resolution of Board of Directors dated February 21. 2019, read with the resolution passed by the members in the

Extraordinary General Meeting held on February 1. 2019. allotted 50,00.00.000 Class B equity shares of ¥10 each having differential voting rights
to the equity shareholders of the Company in proportion of their equity shareholding by utilising Capital Redemption Reserve as per the below
terms:

(i) Class B equity share shall not carry any voting rights.

(ii) Holder of Class B equity shares shall not receive proceeds of any winding or liquidation of the Company.

(iii) Holder of Class B equity shares shall have the right to receive dividend only to the extent specifically approved/recommended by the Board in
the relevant financial year; and

(iv)These Class B equity shares shall not stand pari-passu with the existing issued equity shares of the Company however, Class B equity shares
shall stand pari-passu to Class B equity shares to be issued, if any, on the conversion of existing 0.001% Class B Compulsorily Convertible
Preference Shares of T 10 each (“Class B CCPS™) in terms of Class B CCPS issued and atlotted on December 26, 2017.

Based on an expert opinion. the management believes that issuance of such bonus equity shares with such differential terms are legally valid and
considering there is no liability on the Company with respect to these bonus Class B equity shares, the same is in nature of “Equity”. However, as
Class B equity shares do not evidence a residual interest in the assets of the Company after deducting all of its liabilities, these have been disclosed
separately under *Other Equity’ in these standalone financial statements and have not been considered for the computation of earnings per share.

55. (a) As per terms of Class B Bonus Compulsorily Convertible Preference Shares (‘Class B CCPS’) issued to Reco Diamond Private Limited

on December 26, 2017, the Class B CCPS shall be converted into equity shares or Class B equity shares at the end of 3 years from the date of issue,
i.e.. by December 26, 2020 depending on the conversion ratio which is dependent on FSI, committed to be achieved by DLF Limited. While formal
extension letter is pending, the shareholders have mutually agreed to extend the date of conversion of Class B CCPS till December 26, 2023.
Further, Class B Equity Shares shall not carry voting rights or entitle the holder thereof to receive proceeds of any winding-up or liquidation of the
Company. Based on valuation of probability of achieving the requisite FSI submitted by DLF and taken on record by Board of Directors of the
Company and based on valuation report by an expert, the Company has considered these Class B CCPS as a “derivative liability> and measured
them at fair value in accordance with provisions of Ind AS 109 “Financial Instruments”. These have not been considered for the computation of
earnings per share.

During the current year, the Company has received the requisite building plan approvals and additional FSI as per the terms of these Class B CCPS.
The management believes that conversion of these CCPS is only procedural in nature and shall be done in near future.

In accordance with the provisions of Ind AS 109 Financial Instruments read together with Ind AS 8 Accounting Policies, “Changes in Accounting
Estimates and Errors™, as Derivative liability on Class B 0.001% Compulsorily Convertible Preference Shares of T 1,987.31 lacs will be converted
into either equity shares or Class B equity shares. the Company has reclassified the same from current borrowings under note 26 to non-current
borrowings under note 22 in respect of comparative year ended March 31. 2022. The said reclassification does not have any impact on the
Company's profit, EBITDA, and earnings per share for the current and the previous year.
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(b) During the previous year. as per the Policy for Grant & Utilisation of Transferable Development Rights. DTCP had granted FSI of 88,164
sq. mt. to the Company in lieu of 23.33 acres of land parcels surrendered by group companies of DLF Limited and on payment of requisite
government charges amounting to X 6.435.58 lacs by the Company to DTCP. which was disclosed as “Capital Advances™.

During the current year. on receipt of requisite building plan approvals and additional FSI. the Company has paid % 19.667.02 lacs (including
GST of % 2.468.43 lacs and reimbursement of X 471.21 lacs) to group companies of DLF Limited as consideration in lieu of land parcels
surrendered by them on the basis of valuation report obtained from external valuer. Pursuant to this. the above payments along with
governmental charges (EDC. IDC. etc.) paid by the Company in the previous year amounting to  26.102.50 lacs have been capitalised under
the head ~Investment Property — Land™ in these standalone financial statements.

. During the earlier years. the Company had entered into an agreement with DLF Limited ("DLF") for grant of irrevocable, absolute, unfettered, and

exclusive rights to develop land parcel admeasuring 19.5 acres at Nathupur. Gurugram.The said land parcel was acquired by DLF from Government
of Haryana (" GoH") in August 2006 for development of Cyber City Project. which was earlier acquired by GoH from Gram Panchayat, Nathupur
on February 2004 through proceedings of compulsory acquisition. The Company had constructed certain portions of its two [T/IT SEZ buildings
of the Cyber City Project as well as entered into third party rights vide lease/sale of office space in the said buildings. Subsequently. the Hon’ble
High Court of Punjab and Haryana, pursuant to a public interest litigation, vide order dated October 1, 2010, quashed the land acquisition
proceedings and Conveyance Deed by GoH and directed the GoH to refund the amount, which was earlier paid by DLF and also directed DLF to
remove any construction on the said land. Against the said order, DLF filed a Special Leave Petition in November 2010 before the Supreme Court
of India. who vide order dated January 3, 2012, stayed the order of the Hon’ble High Court and the matter is pending disposal before the Supreme
Court. The Conveyance Deed in favour of the Company in respect of the said land parcel shall be done. subject to the final settlement of above
appeals in favour of DLF.

Based on the advice of the independent legal counsel. the management believes that there is a strong likelihood of succeeding before the Hon'ble
Supreme Court of India in above cases. Further. based on Share Purchase and Shareholders” Agreement (*SPSHA") dated August 27. 2017. DLF
has undertaken to indemnify, defend and hold harmliess the Company against all losses incurred or suffered by the Company arising out of the
above matters. Pending the final decision on the above matters. no further adjustment has been made in these standalone financial statements.

- {a) During the earlier years, the Company had entered into collaboration agreements for land admeasuring 17.73 acres and given advance against

collaboration agreements amounting to Z 354.60 lacs. As per the collaboration agreements. the Company shall allot super built up area at a specified
rate per acre of the land to the collaborators.

Subsequently. in respect of collaboration agreements for land parcels admeasuring 6.71 acres. the Company had assigned all its rights and
obligations in favour of DLF Limited. Accordingly. advance of % 134.30 lacs paid to collaborators in respect of the said land parcels was recoverable
from DLF Limited which was received during the earlier year. Also, the Company had received possession of land parcels admeasuring 6.84 acres
from collaborators and had accordingly, capitalised the amount initially paid to collaborators amounting to ¥ 136.80 lacs under the head “Land™.

{b) During the earlier years. certain landowners owning land parcel admeasuring 8.34 acres had entered into collaboration agreements with two
parties. Subsequently, these landowners cancelled their agreements with these two parties and entered into collaboration agreement with the
Company for the said land parcels. Consequently, dispute arose between the Company and these two parties, in settlement of which, the Company
paid % 300.00 lacs to one of the party (of which an amount of ¥ 246.04 lacs has been capitalized under the head “Land™ pertaining to land parcels
whose possession has been received by the Company) and entered into a settlement agreement with other party whereby it agreed to allot super
built up area admeasuring 80.924 sq. fi. to that party at the same time of allotment to the collaborators. As the built-up area to be handed over by
the Company to the said party has not been identified yet. no accounting entries have been made in respect of the proposed transfer of built-up
area.

. Based on the Board approved business projections of the Company, the management believes that MAT credit entitlement of as at T 69,928.88

lacs (March 31, 2022: % 68.499.60 lacs) is fully recoverable. Further, the Company has not opted for reduced rate of income tax pursuant to
Taxation (Amendment) Ordinance, 2019 and the management continues to compute tax liability at the rate of 34.94% p.a. until the Company has
not utilized its outstanding minimum alternate tax credit entitlement.

. During the current year, the Company has issued 11,500 senior. listed, rated. secured, redeemable, rupee denominated. taxable. non-convertible

debentures ("NCDs’) of face value of % 10,00,000.00 each amounting to % 1,15,000.00 lacs on a private placement basis for the objects as stated in
the Information Memorandum dated November 23, 2022. These NCDs were listed on BSE Limited on November 30, 2022. These NCDs are
repayable in three tranches between November 2023 to May 2025. These NCDs are secured by way of the following:

) First pari passu charge on Building 10 B&C (“Project”) situated at Gurugram, owned by the Company;

ii)  Charge on receivables pertaining to the aforesaid Project, owned by the Company; and

iii) Charge on movable fixed assets in the aforesaid Project, owned by the Company.

The Company is maintaining asset cover of more than one hundred and fifty percent of principal and interest outstanding in respect of these NCDs
based on fair valuation of the secured assets undertaken by an external valuer.

In accordance with the terms of Debenture Trust Deed, the proceeds received have been considered to be utilized as reimbursement of earlier loan
taken against pledge of the Project, which was repaid by the Company.

213



60.

61.

62.

63.
®

(ii)

DLF Cyber City Developers Limited
Notes to standaloane financial statements for the vear ended March 31, 2023
(Al amounts in ¥ Lacs. unless othervvise stated)

During the current year. the Company has issued 5.000 rupee denominated. senior. listed. rated. secured. redeemable. transferable. non-convertible
debentures ("NCDs’) of face value of ¥ 10.00.000.00 each amounting to ¥ 50.000.00 lacs on a private placement basis for the objects as stated in
the Information Memorandum dated September 16, 2022. These NCDs were listed on BSE Limited on September 22, 2022. These NCDs are
repayable in bullet payment on September 20, 2024. These NCDs are secured by way of the following:

i) DLF Avenue Mall. Saket. New Delhi (mortgaged asset). owned by Nambi Buildwell Limited (one of the wholly owned subsidiary company):

ii) Cash tlows. recetvables. book debts. revenues in relation to the mortgaged asset:

iii) Rights. title. interest. benefits, claims and demands of the Company in relation to mortgaged asset; and

iv) Bank accounts including escrow/designated account into which the relevant cash-flows of the mortgaged asset will be received

The Company is maintaining asset cover of more than one hundred percent of principal and interest outstanding in respect of these NCDs based
on fair valuation of the secured assets undertaken by an external valuer.

In accordance with the terms of Debenture Trust Deed. the proceeds received have been considered to be utilized for reimbursement of loans
prepaid by the Company during the preceding 6 months from the date of issue of NCDs.

During the previous year ended March 31, 2022, the Company has issued 10,000 senior, secured, rated, listed, redeemable Non-Convertible
Debentures (“NCDs”) of face value of T 10,00,000.00 each amounting to ¥ 1.00.000.00 lacs on private placement basis inter alia for repayment of
its existing debt. These NCDs are listed on BSE Limited on November 24, 2021. These NCDs are repayable in bullet payment on September 30.
2024. These NCDs are secured by way of the following:

i) First pari passu charge on one of the immovable property situated at Gurugram owned by the Company;

ii) Charge on receivables pertaining to the aforesaid immovable property owned by the Company:

iii) Charge on movable fixed assets in the aforesaid immovable property owned by the Company.

The Company is maintaining asset cover of more than one hundred percent of principal and interest outstanding in respect of these NCDs based
on fair valuation of the secured assets undertaken by an external valuer.

During the earlier years, the Company had issued 7.000 senior. secured. rated, listed, redeemable Non-Convertible Debentures (*“NCDs") of face
value of % 10,00.000.00 each amounting to ¥ 70,000.00 lacs on a private placement basis inter alia for repayment of its existing debt. These NCDs
were listed on BSE Limited on January 28, 2021. These NCDs are repayable in monthly instalments during a period of 10 years from the date of
allotment, with a put and call option available with the NCD holder and the Company respectively, due at the end of 3rd year, 6th year and 9th
year from the date of allotment. These NCDs are secured by way of the following:

i) First pari passu charge on one of the immovable property situated at Gurugram, owned by the Company and DLF Limited;

ii) Charge on receivables pertaining to the aforesaid immovable property, owned by the Company; and

iii) Fixed deposits pledged with bank.

The Company is maintaining asset cover of more than one hundred and fifty percent of principal and interest outstanding in respect of these NCDs
based on fair valuation of the secured assets undertaken by the external valuers,

During the previous year, the Company invested in 3,934 0.01% Compulsory Convertible Debenture (“CCD™) of DLF Lands India Private Limited of
the face value of'2 271,942.00 each fully paid up at par aggregating to ¥ 10,698.20 lacs based on fair valuation report obtained from an external valuer
and is in compliance with provisions of section 56 (2)(x) of the Income Tax Act, 1961. As per the terms of CCDs, the Company has right to convert
these CCDs into fixed number of equity shares at any time during the period of 10 years and are compulsorily convertible into equity shares at the
expiry of 10 years. In accordance with the provisions of Ind AS 32 and Ind AS 109, these CCDs were accounted as “equity” in these financial
statements.

On September 30, 2019, the Company had entered into Securities Purchase Agreement (“SPA™) with DLF Home Developers Limited (*DHDL”).
Mens Buildcon Private Limited and Nambi Buildwell Limited (“Nambi™) for acquisition of 100% stake in equity shares of Nambi for Initial
Purchase Consideration of T 23,528.00 lacs. As per the terms of SPA, the Company is entitled to refund of Lag Refund and Purchase Consideration
Refund (collectively, “contingent consideration™) based on Net Operating Income (“NOI™) to be earned by Nambi. The management had estimated
fair value of such contingent consideration receivable to be T 950.00 lacs at the time of initial recognition.

On October 20, 2022, the Company has entered into “First Amendment to SPA” (“Amended SPA™) with the above parties with updated terms of
computation of contingent consideration, with purchase consideration refund remaining substantially the same. Accordingly, as per the
management’s assessment, the said updation does not construe as “modification” to the original terms in accordance with the provisions of Ind AS
109 “Financial Instruments™ and hence, accounted for accordingly.

Also, as per the terms of SPA, the Company has appointed an external expert for the validation/ finalisation of above contingent consideration
receivable, who is in the process of finalising the same. The management believes that no material adjustment shall arise in these standalone
financial statements on finalisation of the above as at March 31, 2023

As at March 31, 2023, the Company has computed the value of contingent consideration receivable as per the terms of Amended SPA to be X
8,796.54 lacs (March 31, 2022: X 8,796.54 lacs). As per provisions of Ind AS 109 and as an accounting policy choice exercised by the Company,
¥ 8,796.54 lacs as at March 31, 2023 (March 31, 2022: X 8,796.54 lacs). being estimated contingent consideration, has been reduced from cost of
investment and has been recognised as “Other financial assets” in these standalone financial statements.
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Further. the Company has recognized interest income on the above contingent consideration amounting to % 604.47 lacs during the year ended
March 31. 2023 (March 31. 2022: T 1.039.65 lacs) under the head ~Other Income™ in these standalone financial statements.

As per the terms of SPA. the Company had given an advance to DHDL amounting to ¥3.300.00 lacs against any capital expenditure by Nambi
with respect to the ongoing renovation and refurbishment of the Mall project owned by Nambi.

During the previous year, as per the terms of Amended SPA. on account of increase in capital expenditure on ongoing renovation and retfurbishment
by  901.00 lacs. same was reduced from the value of initial purchase consideration in accordance with provisions of Ind AS 109 “Financial
Instruments™ and shown as advance recoverable from DLF Home Developers Limited. As at March 31, 2023. out of the advance. X 3,981.00 lacs
(March 31. 2022: % 3.464.00 lacs) has been received back by the Company and balance advance amounting to 2 220.00 lacs (March 31. 2022:
737.00 lacs) has been disclosed as “Other financial assets” in these standalone financial statements.

In respect of investment in 99.99% stake in DLF Info Park Developers Chennai Limited ("DIPDCL"), the Company entered into Share Purchase
and Share Holder Agreement (“SPSHA™) with DLF Limited ("DLF”), DLF Home Developers Limited. DIPDCL and Reco Diamond Private
Limited wherein it has acquired 72,80.49.999 equity shares of ¥ 10 each, being 99.99% equity shares of DIPDCL earlier held by DLF and DHDL
for a consideration of ¥ 93,635.43 lacs.

Tamil Nadu Industrial Development Corporation Limited (“TIDCO™), who had in the earlier years entered into a joint venture agreement (“JVA™)
with DLF and leased the land parcel admeasuring 26.39 acres in favour of DIPDCL, vide letter dated September 30. 2019, has conveyed its
approval (“TIDCO approval®™) for transfer of entire shareholding in favor of the Company subject to certain conditions as mentioned in the letter.
Further. DLF has undertaken to make best efforts to seek modification to the following conditions of TIDCO approval:

DCCDL shall remain a subsidiary of DLF

DLF shall hold at least 40% of the paid-up capital of the DIPDCL only through DCCDL during the continuance of the JVA.

Also, DLF has undertaken to obtain TIDCO’s written approval to permit DLF to transfer its securities in the DCCDL to a real estate investment
trust. the manager of which trust shall be majorly owned and controlled by DLF Limited. both events being achieved on terms acceptable to the
Reco acting reasonably. However, it has been agreed that in case the above modifications and TIDCO’s approval are not received by December 1,
2024 or the expiry of 6 months from the date DLF and Reco decides to transfer their securities to REIT, whichever is earlier, the Company has the
right to require DHDL to purchase its securities at fair value.

Also. as per the terms of JVA. TIDCO has the right to invest ¥ 5.000.00 lacs in DIPDCL via fresh issue of shares at face value @ % 10 per share
by DIPDCL with an obligation on DCCDL to acquire the said shares held by TIDCO at a price which would yield a return of 12.63% p.a. or value
of shares determined on the basis of net worth of DIPDCL or price of the shares ruling on the Indian Stock Exchanges after 5 years from the date
of investment by TIDCO.

. Company as Lessee

The Company has lease contracts for building and items of plant, machinery and other equipment used in its operations. Leases of building generally
have lease terms between 11 months to five years. while plant, machinery and other equipment generally have lease terms between 6 months to 11
months. The Company’s obligations under its leases are secured by the lessor’s title to the leased assets. Generally, the Company is not restricted
from assigning and subleasing the leased assets. There are several lease contracts that include extension and termination options, which are further
discussed below. The Company applies the “short-term lease” and ‘lease of low-value assets’ recognition exemptions for these leases.

The following are the amounts recognised in Statement of Profit and Loss:

Particulars March 31, 2023 March 31, 2022
Expense relating to short-term leases (included in other expenses) 226.78 318.30
Expense relating to leases of low value assets (included in other expenses) 56.08 56.08
Total amount recognised in Statement of Profit and Loss 282.86 37438

The Company has total cash outflows for leases (including taxes) of ¥ 282.86 lacs (March 31, 2022: X 374.38 lacs) during the year ended
March 31, 2023.

The Company has several lease contracts that include extension and termination options. These options are negotiated by management to provide
flexibility in managing the leased-asset portfolio and align with the Company’s business needs. Management exercises significant judgement in
determining whether these extension and termination options are reasonably certain to be exercised.

As at March 31, 2023, the Company has net current liabilities of ¥ 1,64,207.00 lacs (including security deposits received from tenants of X
52,328.01 lacs). Also, the Company has provided financial support to 10 subsidiaries to enable them to meet their obligations, as and when they
become due. Considering the projections of future cash flow from operations, expectation of renewal of security deposits from leasing and ability
of the Company to receive surplus funds from its subsidiaries, the management is confident that the Company shall be able to meet its financial
obligations, as and when due over the next 12 months for continuance of its business operations. Accordingly, these standalone financial results
have been prepared on going concern basis. ’
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During the year ended March 31. 2021, the Company had entered into the Securities Purchase Agreement (*SPA”) dated December 23. 2020 and
First Amendment Agreement dated February 16. 2021. with Fairleaf Real Estate Private Limited (“Fairleat™). its other shareholder and its other
compulsorily convertible debenture (“CCDs™) holder for acquisition of balance equity shares and CCDs held by them for a consideration of ¥
16.299.95 lacs and % 61.643.39 lacs respectively. Further. as per the SPA. the Company had held back % 1.200.00 lacs out ot the consideration of
2.16.299.95 lacs for equity shares which was payable by the Company based on the leasing of vacant area in the property owned by Fairleaf within
the timelines stipulated in SPA.

In accordance with the provisions of Ind AS 109 ~Financial Instruments™. the Company had computed the tair value of the amount withheld i.e..
the contingent consideration. to be T 1.200.00 lacs at the time of initial recognition. out of which  914.22 lacs were paid in the previous year on
achievement of leasing conditions.

As at March 31. 2023, since the entire vacant area could not be leased out by Fairleaf within stipulated timelines. the Company has accounted for
changes in contingent consideration by ¥ 42.87 lacs and have correspondingly reduced the cost of investinent in equity shares of Fairleaf as per the
provisions of Ind AS 109 “Financial [nstruments™. The balance amount payable ot T 242.91 lacs as at March 31. 2023 is disclosed as “Other
payables™ under the head “Other financial liabilities” in these standalone financial statements.

During earlier years, Richmond Park Property Management Services Limited (“Richmond™), one of the erstwhile wholly owned subsidiary of the
Company had filed a Scheme of Amalgamation (“the Scheme™) with another subsidiary of the Company. DLF Emporio Limited (“DEL") before
the Hon’ble National Company Law Tribunal. Chandigarh bench (“"NCLT™).

During the previous year, Hon’ble NCLT vide order dated March 02. 2022 (certitied copy received on March 24, 2022), approved the Scheme and
consequently, Richmond has been amalgamated with DEL. Pursuant to the above. DEL had issued 24.12,117 equity shares of the face value 10
each in lieu of investments in equity shares and redeemable preference shares (collectively. “the shares™) earlier held by the Company in Richmond
as per the fair exchange ratio computed by external valuer. In accordance with the provisions of Ind AS 27 “Separate Financial Statements™, the
Company had measured the investments in above shares of DEL at cost, being cost of investment in shares of Richmond cancelled.

During the year. DLF Limited received various notices from GST Authorities for the submission of documents related to corporate guarantees
('CG") given by DLF Limited and its group entities (including the Company) and GST payment thereon. Thus, the management obtained an arm’s
length assessment report fiom an external expertonly for the sole purpose of discharging payment of GST. Accordingly. the Company has deposited
GST on the said CGs given w.e.f. July 1, 2017, along with interest of T 58.52 lacs during the year. As the said payment arose out of departmental
proceedings, the Company believes that the payment of interest shall not be construed as an irregularity in the deposit of GST on the
part of the Company.

During the current year, Board of Directors of the Company vide its resolution dated July 22. 2022 have approved the Composite Scheme of
Arrangement amongst DLF City Centre Limited, DLF Lands India Private Limited, DLF Info City Developers (Kolkata) Limited. DLF Emporio
Limited (collectively, “the Transferor Companies™) and DLF Assets Limited ("Demerged Company™) with the Company (hereinafter reterred to
as the *Applicant Companies’) and their respective shareholders under Section 230 to 232 of the Companies Act. 2013 (“the Scheme™). The first
motion application was jointly filed by the Applicant Companies with the Hon'ble National Company Law Tribunal (NCLT), Chandigarh Bench
on February 24, 2023. The approval of the Scheme is pending and hence, no accounting of the same has been done in these standalone financial
statements of the Company.

Other statutory information

() The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding
any Benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(ii) The Company has identified transaction relating to repair and maintenance expenditure with one struck off company i.e. Ananya
Outsourcing Services Private Limited, a vendor with whom balance as at year end is T 0.17 lacs (March 31, 2022: X 0.16 lacs).

(iify  The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory year.
(iv)  The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

(v)  The Company has not advanced or loaned or invested funds to any other person or entity, including foreign entities
(Intermediaries) with the understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entity identified in any manner whatsoever by or on behalf of the Company
(Ultimate Beneficiary) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiary.
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(vi) Following are the details of the funds received by the Company and further advanced in form of loan to the Ultimate Beneficiaries:

Date on which
funds are further
. Amount of fund
i advanced in form i
Name of the Date of Amount of (loan by th further advanced in Ultimate Benefici
Funding Party Funds received funds received o7 foan by The form of loan by such timate Beneficiary
Company to . L.
. Ultimate Beneficiaries
Ultimate
Bencficiaries
HSBC June 02,2022 33.300.00 | July 26,2022 625.00 | DLF Info Park Developers (Chennai)
Limited
1.439.00 | DLF City Centre Limited
ICICI August 02, 2022 1,00,000.00 | August 02, 2022 20,600.00
Nambi Buildwell Limited
August 17,2022 21,000.00
August 02, 2022 3,397.00 | DLF Intfo Park Developers (Chennai)
August 04, 2022 488,00 | Limited
August 12,2022 340.00
August 18,2022 1,300.00
August 24, 2022 . 522.00
August 30. 2022 1,200.00
August 31,2022 5,100.00
September 06, 2022 100.00
September 14, 2022 820.00
September 30, 2022 330.00
August 02, 2022 1,048.00 { DLF City Centre Limited
August 04, 2022 1,163.00
August 24, 2022 800.00
August 26, 2022 343.00
August 30, 2022 500.00
September 27, 2022 782.00
DBS July 29, 2022 50,000.00 | July 29, 2022 5,000.00 | DLF Info Park Developers (Chennai)
Limited

(This space has been intentionally left blank)
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Complete details of the Funding Parties and Ultimate Beneficiaries:

Name of the entity

Registered Address

Government fdentification Number
(PAN/TAN)

. Relationship with the Company

(Ultimate Beneficiary)

Lower Ground, A-4, District
Centre, Press Enclave Road,
Saket. NEW DELHI South
Delthi DL 110017 IN

DLF Info Park Old No. 828 & 328A. New No. AACCD8607M Subsidiary
Developers (Chennai) 268 & 268A Sri Ranga.
Limited Poonamallee High Road.
(Ultimate Beneficiary) Kilpauk Chennai TN 600010 IN
DLF City Centre Limited 11th Floor. Gateway Tower. AACCD9372R Wholly owned subsidiary
(Ultimate Beneficiary) DLF City. Phase-I11 Gurugram
Gurgaon HR 122002 IN
Nambi Buildwell Limited AACCNS5466A Wholly owned subsidiary

(Funding Party)

52/60.M.G.ROAD.
BOMBAY. DL 000000 IN

ICICI ICICI Bank Tower, Near AAACII195H Lender
(Funding Party) Chakli Circle, Old Padra Road

NA Vadodara Vadodara GJ

390007 IN
DBS GROUND FLOOR, AAGCD3838A Lender
(Funding Party) EXPRESS TOWERS

NARIMAN POINT MUMBALI

MH 400021 IN
HSBC AAACT2786P Lender

income during the year in the tax assessments under the Income-tax Act. 1961 (such as, search or survey or any other relevant provisions of

the [ncome-tax Act. 1961).

(This space has been intentionally left blank)
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72. The figures of previous year have been reclassified/ regrouped for better presentation in the standalone financial statements and to conform
to the current year’s classifications/disclosures.

As per our report of even date

For S.R. Batliboi & Co. LLP For and on behalf ot the Board of Directors of
Chartered Accountants DLF Cyber City Developers Limited
ICAI Firm Registration Number: 301003E/ E300005

s
per Amit Gupta ~ Sriram Khattar Pushpa Bector
- .
Partner Managing Director Director
Membership Number: 501396 DIN: 00066540 DIN: 02917318

Place: Gurugram

Date : May 10, 2023 M

Navin Kedia

Chief Financial Officer Compahy Secretary
Y ) M.No. A19925

Place: Gurugram
Date : May 10, 2023
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DLF Cyber City Developers Limited
CIN: U45201HR2006PLC036074
Form AOC-1

Statement containing certain financial information of subsidiaries, associate companies and joint ventures as at 31" March 2023
(Pursuant to first proviso to Section 129(3) of the Companies Act, 2013 read with Rule 5 of the Companies (Accounts) Rules, 2014)

Part "A" : Subsidiaries

(€ in Lacy, unless otherwise stated )

. Tax expense
’ . < Date since when Turnover . : Profit/(less) Other Total *Proposed .
1 |
S. No. Name of the subsidiary Reporting | Financial year subsidiary was Share capital | Other equity Total assets | Total liabilities | Investments |(including vther| I’roﬁt/(loss.) (including after tax comprehensive | comprehensive | dividend oot Equ.“y
currency ended on ” < before taxation | deferred tax 2 kL shareholding
acquired income) P expense income income
expense/ credit)
1 DLF Assets Limited INR 31 March 2023 19 March 2010 5,62,991 35 2,11,31893 15,86,765 99 8,12,455 71 28,748 00 1,76,983 83 62,145 97 24,770 55 37.37542 3,166 17 40,541 59 - 100%
2 DLF City Centre Limited INR 31 March 2023 | 18 March 2015 5,000.00 (5,033 12) 2,10,997 64 2.11,030 76 13,147 23 3,503 26 79187 2,711 39 - 271139 - 100% |
|

3 DLF Emporio Limited INR 31 March 2023 30 March 2017 464 54 89,696 39 1,26,079 07 35918 14 87,637 09 18,435 29 11,220 85 2,401 02 8,819 83 921097 18,030 80 - 100%

4 DLF info City Developers INR 31 March 2023 19 March 2010 4,000 00 28,846 85 52,732 86 20,886 01 3837512 717501 2,942 64 860 36 2,082 28 2,208 40 4,290 68 - 100%
(Cherdigarh) Limited

5 DLF Info City Developers INR 31 March 2023 19 March 2010 2500 56,279 81 87,183 98 30,879 17 61,904 69 10,385 80 3,609 39 1,067 24 2,542 15 3.533.77 6,075 92 . 100%
(Kolkata) Limited

6 DLF Power & Services Limited INR 31 March 2023 22 April 2016 10,000 00 (1,679 98) 69,325 40 61,005 38 = 93,571.14 9,515 10 343242 6,082 68 13554 6,218 23 - { 100%

7  |DLF Promenade Limited INR 31 March 2023 | 23 March 2011 65215 23,414 45 63,935 05 39,868 45 - 17,516 47 7,807 48 1,824 97 598251 - 5,982 51 - 100%

8 Paliwel Real Estate |imited INR 31 March 2023 29 May 2019 75,100 00 (83,646.10) 2,2C,840.00 2,29,386 10 110 37 41,296 86 4,083 93 1,199 03 2,884 90 - 2,884 90 100%

9 Namb: Buildwell Limited INR 31 March 2023 | 30 September 2019 40,001 00 (37,714 27) 1,0€,256 58 1,03,969 85 - 16,388 45 (181 33) 59 04 (240 37) - (24037) - 100%

10 [DLF Lands India Private Limied INR 31 March 2023 26 Apri1720|9 1.00 8,356 12 6,341 53 984 41 - 614 (88 18) - (88 18) - (88 18] . 100% ]

11 |DLF lafo Park Developers INR 31 March 2023 | 1 October 2019 72,805 00 (1,267 90) 2,00,638 58 1,29,101 48 - 018 (66 09) - (66 09) - (66 09) . 99 99%
(Chenomi) Limited |

12 |DLF Iafo City Chennai Limited INR 31 March 2023 | 19 November 2019 81847 56,695 14 65,013 24 7,499 63 27808 12,264 07 7.15092 2,084 23 5,066 68 - 5,066 68 - 100%

13 |Farlesf Real Estate Private INR 31 March 2023 | 18 February 2021 15002 36,430 32 96,449 08 59,868 74 . 18,980 24 8,402 45 (2,849 10) 1125155 . 11;251.55 - 100%
Limited

Note-1: Interim dividend of 3 24 94| |7 lags on equity shares for the financial year 2022-23 and dividend of ¥ 55 17 lacs on 0 01% compulsorily convertible preference shares for the financial year 2022-23 were paid during the financial year 2022.23

Notes:

1. Name of subsidiaries which are yei to commence operations- None

2 Names of subsidiaries which have been amalgamated, liquidated or sold during the year:
Sutsidiaries amalgamated- None
Subsidiaries liquidated- None
Subsidiaries sold- None

or and on behalf of the Board of Directors ot /
DLF Cyber City Developers Limited 7 s
& .
G

Sriram Kh:ll// Pushpa Bector

Managing Director % Director
DIN:00066340 N DIN 02917318

Place: Gurugram
Date : May 10, 2023

Navin Kedin
Chief Financial Officer

£~
G‘&W\/ Membership No A19925
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DLF Cyber City Developers Limited

CIN: U45201HR2006PLC036074

Part “B”: Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to (Tin Lacs)
Associate Companies and Joint Ventures

Name of Associates/Joint Ventures Nil
1. Latest audited Balance Sheet Date Nil
2. Date on which the Associate or Joint Venture was associated or acquired Nil
3. Shares of Associate/Joint Ventures held by the company on the year end Nil
No. of Equity Shares of Rs.10/- each Nil
Amount of Investment in Associates/Joint Venture Nil
Extend of Holding % Nil
4. Description of how there is significant influcnce Nil
5. Reason why the associate/joint venture is not consolidated Nil
6. Networth attributable to Shareholding as per latest audited Balance Sheet Nil
7. Profit / Loss for the year Nil
i. Considered in Consolidation Nl
ii. Not Considered in Consolidation Nil

1. Names of associates or joint ventures which are yet to commence operations
2. Names of associates or joint ventures which have been liquidated or sold du

Place: Gurugram
Date : May 10, 2023
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For and on behalf of the Board of Directors of
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o
Sriram Khatt Pushpa Bector
Managing Director > X Director
DIN:00066540 DIN: 02917318

Navin Kedia
Chief Financial Officer
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SR Batusor & Co. LLP B o e Tower - 8

Chartered Accountants Sector - 42, Sector Road
Gurugram - 122 002, Haryana, India

Tel ; +91 124 681 6000
INDEPENDENT AUDITOR’S REPORT

To the Members of DLF Cyber City Developers Limited
Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of DLF Cyber City Developers Limited
{(hereinafter referred to as “the Holding Company™), its subsidiary companies (the Holding Company and its
subsidiaries together referred to as “the Group™) comprising of the consolidated Balance sheet as at March 31 2023,
the consolidated Statement of Profit and Loss, including other comprehensive income, the consolidated Cash Flow
Statement and the consolidated Statement of Changes in Equity for the year then ended, and notes to the consolidated
financial statements, including a summary of significant accounting policies and other explanatory information
(hereinafter referred to as “the consolidated financial statements™).

In our opinion and to the best of our information and accordipng to the explanations given to us and based on the
consideration of reports of other auditor on separate financial statements and on the other financial information of
the subsidiary companies, the aforesaid consolidated financial statemnents give the information required by the
Companies Act, 2013, as amended (“the Act”) in the manner so required and give a true and fair view in conformity
with the accounting principles generaily accepted in India, of the consolidated state of affairs of the Group as at
March 31, 2023, their consolidated profit including other comprehensive income, their consolidated cash flows and
the consolidated statement of changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on Auditing (SAs),
as specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the
‘Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements’ section of our report. We are
independent of the Group in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the consolidated financial statements.

Em phasis of Matter

We draw attention to note 56 and note 57 of the consolidated financial statements which describe the uncertainty
relating to outcome of lawsuits, in which, the Hon’ble High Court of Punjab and Haryana, in writ petitions filed
before it, had ordered cancellation of sale deeds of certain land parcels and demolition of constructed and under-
construction buildings built on the said land parcels relating to two of the Group's IT SEZ/IT Park commercial
buildings in Gurugram. Against the said orders, Special Leave Petitions have been filed before Hon’ble Supreme
Courl which are currently pending disposal.

Our epinion s not modified in respect of this matter.

5 R Batliboi & Co LLP. a Limited Liahilil2l2v32rship with LLP |denlity No. AAB 4294
Regd. Dihee - 22, Camag Sireel. Btack "B, 3rd Floor, Kolkala-700 016
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
consolidated financial statements for the financial year ended March 31, 2023. These matters were addressed in the
context of our audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters. For each matter below, our description of how our audit addressed
the matter is provided in that context.

We have determined the matters described below to be the key audit matters to be communicated in our report. We
have fulfilled the responsibilities described in the Auditor’s responsibilities for the audit of the consolidated financial
statements section of our repott, including in relation to these matters. Accordingly, ouwr audit included the
performance of procedures designed to respond to our assessment of the risks of material misstatement of the
consolidated financial statements. The results of audit procedures performed by us including those procedures
performed to address the matters below, provide the basis for our audit opinion on the accompanying consolidated
financial statements.

| Key aundit matters | How our audit addressed the key audit matter |
Assessment of recoverability of deferred tax assets (including minimum alternate tax credit entitlement asset) amd
income tax assets (as described in note 11, 12,27, 48 and 55 (i} of the consolidated financial statenents)

Our audit procedures included, among others, the
following:

As at March 31, 2023, the Group has recognized deferred tax
asset on deductible temporary differences of Rs. 22,788.77 lacs
and minimum alternate tax credit entitlement of Rs. 128.508.83
lacs. Also, it has income tax assets (net of provisions for tax for
earlier years} amounting to Rs, 25,073.49 lacs as at March 31,
2023.

Recognition of deferred tax assets to the extent that it is
probable that taxable profit will be available against which the

e We obtained an understanding of the process and
tested the controls over recording and review of
deferred tax assets (including minimum alternate tax
credit entitlement assets) at each reporting date;

e We verified the arithmetical accuracy of the
computation of the amounts recognized as deferred

deductible temporary differences/ minimum alternate tax credit
entitlement can be utilized involves significant management
Judgement and estimation given that it is based on assumptions
such as the likely timing and level of future taxable profits
which are affected by expected fuiure market and economic
conditions and ongoing pandemic.

Further, there are income tax assets (net) recoverable from
income tax department outstanding for long, which are under
litigations and considered fully recoverable,

Considering this involves significant judgement and estimates,
the same has been considered as key audit matter.

Further, the recoverability of outstanding income tax assets
{net) is subject to outcome to ongoing litigations and subject to
uncertainty and hence, considered as key audit matter.

tax assets;

We evaluated management’s assumptions used to
determine the probability that deferred tax assets
recognized (including minimum alternate tax credit
enfitlement assets) in the balance sheet will be
recovered through taxable income in future years, by
comparing them against profit trends and future
business plans;

We obtained the year wise details of income tax
assets and compared the same with the returns filed
by the Group in the earlier years;

We involved specialists to review the management’s
assumptions for assessment of recoverability of
income tax assets, based on most likely outcome of
tax litigations and assessments;

We assessed the disclosures on deferred tax assets
and contingent liabilities related to income tax assets
{net) included in notes to the consolidated financial
statements.

Assessment a‘iglpuirmonl of Investment Property (including investment property under development) (as

described in note A and 5B of the consolidated financial statements)

The recoverability of the carrying amount of investment
property (including investment property under development)
amounting to Rs. 26,79,362.47 lacs is dependent upon the
future cashflows of the business.

The management reviews annually whether there are any
indicators of impairment of investment property by reference
to the requirements under Ind AS 36 “Impairment of Assets”.
In accordance with Ind AS 36, impairment assessment is

Our audit procedures included, among others, the
following:

We obtained and read the valuation report used by
the management for determining the fair value of its
investment property;

We evaluated the Group’s valuation methodology
applied in determining the fair value of investmer
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Key audit matters

How our audit addressed the key audit matter

required to be performed by the Group by comparing the
carrying value of the investment property to its recoverable
amount to determine whether an impairment is required to be
recognised.

For the purpose of the impairment testing, value in use has
been determined by forecasting and discounting future cash
flows. Furthermore, the value in use is highly sensitive to
changes in some of the inputs used for forecasting the future
cash flows including rentals and tenancy rates.

The determination of recoverable amount of the investment
property involves judgment due to inherent uncertainty in the
assumptions supporting the recoverable amount.

Accordingly, the impairment of investment property was
determined to be a key audit matter in our audit of the
consolidated financial statements.

stafements)

Lease revenue is recognized in accordance with the terms of
lease contracts over the lease term on a straight-line basis using
a standard [T system. Lease rental income amounted to Rs.
3,96,736.78 lacs for the year ended March 31, 2023.

There is an inherent risk around the accuracy of the revenue
recorded given the complexity of the IT system and impact of
the terms of lease agreements to the revenue recognition.

Also, there are certain lease arrangements where revenue
recoghition is not subject to straight line basis depending on the
nature of the lease arrangements and performance of the lease
and are based on percentage of revenue (turnover) generated by
the lessee (tenants).

These warrant additional audit focus as this involves high level
of management estimates and judgments and hence have an
increased inherent risk of error due to the non-contractual
nature of such transactions.
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independence of Group’s specialists involved in the |
process;

We involved valuation specialists to review the
assumptions used by the management specialists;

We evaluated the assumptions around the key
drivers of the cash flow forecasts including
estimated short term and long-term tenancies and
vacancies, discount rates, expected growth rates and
terminal growth rates used;

We discussed and assessed potential changes in key
drivers as compared to previous year / actual
performance with management to evaluate whether
the inputs and assumptions used in the cash flow
forecasts were suitable;

We evaluated the management’s defined cash-
generating units (CGUs);

We examined the methodology used by
management to assess the carrying value of
investment property assigned to its principal cash-
generating unit, to evaluate its compliance with
accounting standards and consistency of application;
and

We reviewed the disclosures made in the financial
statements regarding investment property.

Accounting for lease rental income (as described in Note 2.3 (d), 2.3 (i), 2.4 and 28 of the consolidated financial

Our audit procedures included, among others, the
following:

We evaluated the Group's accounting policy
pertaining to revenue recognition in accordance with
the applicable accounting standards i.e. Ind AS 116
“Leases”;

We identified and tested controls, assisted by
Information Technology (IT) specialists, over
revenue recognition which focused on whether lease
income was recorded over the lease term on a
straight-line basis or other applicable basis as per the
terms of the lease contract;

We tested on a sample basis, contracts entered into
with the customers along with any addendums thereto
and assessed whether tease income recorded is as per
the contract terms and addendums thereto having
regard to the rental concessions offered to the tenants
and identified any non-standard lease clauses and
assessed the accounting for rental income;

We assessed that lease rental income recorded
through matching the data used in the revenue
recognition to the approved lease agreemenits with the
customets. For rent income received based on lessee
turnover, we tested controls and matched the working
to the information / reports received from lessees;

We reviewed the disclosures made in the financial
statements as per Ind AS [16.
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Key audit matters

I How our audit addressed the key audit matter

statements)

Completeness and disclosure of related party transactions (as described in note 44 of the consolidated financial

The Group has undertaken transactions with its related parties
in the ordinary course of business at arm’s length, These
include declaration of dividend, corporate social responsibility
expenses, rental income, service income from related parties,
efc.

We identified the completeness of the related party transactions
and its disclosure as set out in respective notes to the financial
statements as a key audit matter due to the significance of
transactions with related parties and regulatory compliances
thereen, during the year ended March 31, 2023.

Our audit procedu_res included, among others, the
following:

We obtained and read the Group’s policies, processes
and procedures in respect of identifying related
parties, obtaining approval, recording and disclosing
of related party transactions in the financial
statements;

We read minutes of shareholder meetings, audit
committee meetings, board meetings and minutes of
meetings of those charged with governance in
connection with Group's assessment of velated party
transactions being in the ordinary course of business
at arm’s length;

We tested, related party transactions with the
underlying contracts and other supporting documents;

We obtained and read the balance confirmation
received from related parties by the Group in order to
test the transaction amounts and closing balances;

We agreed the related party information including the
transactions disclosed in the financial statements with
the underlying supporting documents, on a sample
basis to evaluate the disclosures.

statements)

The evaluation of appropriateness of going concern assumption
for preparation of consolidated financial statements is
identified as a key audit matter because as at March 3 [, 2023,
the Group has net current liabilities of Rs. 3,90,420.15 lacs and
borrowings from banks, financial institutions, related parties
and debenture holders of Rs. 20,82,887.54 lacs.

Considering the current financial position, the Group is
dependent on having access to credit facilities as they are the
key source of funding to finance its capital expenditure,
working capital requirements as well as for general corporate
purpose.

The Group has prepared future cash flow forecasts which
involves judgement and estimation of key variables and market
conditions including future economic conditions and the
uncertainty around the future tenancy, rental and occupancy
rates in respect of investment property owned by the Group.
Given the nature of its business i.e. contracted long term rental
agreements having significant stability of cashflows and
profitability, the Group is confident that the net cash inflows
from operating activities in conjunction with the available line
of credit and normal cyclical nature of working capital receipts
and payments will provide sufficient liquidity to meet its
financial obligation as the fall due,

Hence, management has made an assessment of the Group’s
ability to continue as a Going Concern as required by Ind AS |
Presentation of Financial Statements considering all the
available information and has concluded that the going concern
_basis of preparation of financial statements is appropriate.

| Evaluation of going concern assum ption of aceounting (as described in note 64 of the consolidated financial

| our procedures in relation to evaluation of going concern
assumption, among others, included the following:

Obtained an understanding of the process followed by
the management and evaluated the design and tested
the operating effectiveness of internal controls over
the management’s assessment of going concern
assumption, compliance with the debt covenants and
preparation of the cash flow forecast, and assessment
of the assumptions and inputs used in the model to
estimate the future cash flows;

Tested the key inputs and assumptions adopted by the
Group in preparation of the forecasted cash flows
against historical performance, budgets and our
understanding of the current changes to the Group's
business and industry;

Assessed the sensitivities and performed stress testing
on the forecasted cash flows;

Examined the Group’s funding arrangements and
evaluated the financing terms and other covenants to
assess Group’s ability to renew its existing loans,
obtain additional funding based on past trends, credit
ratings, ability to generate cash flows and access to
capital, if the need arises,

Compared the details of the Group’s long-term credit
facilities to the supporting documentation;

Assessed the adequacy of disclosures made by the
Group in its financial statements in this regard. ,es==a/.
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Holding Company’s Board of Directors is responsible for the other information. The other information comprises
Directors’ Report , but does not include the consolidated financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
imformation and, in doing so, consider whether such other information is materially inconsistent with the consolidated
financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

The Director’s report is not made available to us as at the date of this auditor's report. We have nothing to report in
this regard,

Responsibilities of Management for the Consclidated Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation and presentation of these consolidated
financial statements in terms of the requirements of the Act that give a true and fair view of the consolidated financial
position, consolidated financial performance including other comptehensive income, consolidated cash flows and
consolidated statement of changes in equity of the Group in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended. The respective Board of Directors of
the companies included in the Group are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of Group and for preventing and detecting frauds and
other irregulatities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial statements by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies included in
the Group are responsible for assessing the ability of Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless management either intends
to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those respective Board of Directors of the companies included in the Group are also responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

*  ldentify and assess the risks of material misstatement of the consolidated financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgety,
intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Holding Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls,

«  Evaluate the appropriateness of accounting poiicies used and the reasonableness of accounting estimates and
related disclosures made by management.

»  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group to continue as a going concern. If we conc¢lude that a material
uncertainfy exists, we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

+  Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

+  Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group of which we are the independent auditors and whose financial information we have
audited, to express an opinion on the consolidated financial statements. We are responsible for the direction,
supervision and performance of the audit of the financial statements of such entities included in the consolidated
financial statements of which we are the independent auditors. For the other entity included in the consolidated
financial statements, which have been audited by other auditor, such other auditor remain responsible for the
direction, supervision and performance of the audits cartied out by them. We remain solely responsible for our
audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities included in
the consolidated financial statements of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the consolidated financial statements for the financial year ended March 31, 2023 and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.
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Other Matter

We did not audit the financial statements and other financial information, in respect of one of the subsidiary
company, whose financial statements include total assets of Rs. 96,449.08 lacs as at March 31, 2023, and total
revenues of Rs. 18,980.24 lacs and net cash outflows of Rs 0.33 lacs for the year ended on that date. These financial
statement and other financial information have been audited by other auditor, which financial statements, other
financial information and auditor’s report have been furnished to us by the management. Our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures included in respect of these
subsidiary companies, and our report in terms of sub-sections (3) of Section 143 of the Act, in so far as it relates to
the aforesaid subsidiary company is based solely on the report(s) of such other auditor.

Our opinion above on the consolidated financial statements, and our repott on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect to our reliance on the work done
and the reports of the other auditor and the financial statements and other financial information certified by the
Management.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies {Auditor's Report) Order, 2020 (“the Order™), issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act, based on our audit and on the consideration of
repott of the other auditor on separate financial statements and the other financial information of the subsidiary
company, incorporated in India, as noted in the ‘Other Matter’ paragraph we give in the “Annexure 1 a statement
on the matters specified in paragraph 3(xxi} of the Order.

2. Asrequired by Section 143(3) of the Act, based on our audit and on the consideration of report of the other auditor
on separate financial statements and the other financial information of subsidiary company, as noted in the ‘other
matter’ paragraph we report, to the extent applicable, that:

(a) Woe/the other auditors whose report we have relied upon have sought and obtained all the information and
explanations which to the best of our knowledge and belief were necessary for the purposes of our audit of the
aforesaid consolidated financial statements;

(b) In our opinion, praper books of account as required by law relating to preparation of the aforesaid consolidation
of the financial statements have been kept so far as it appears from our examination of those books and reports
of the other auditors;

(c) The consolidated Balance sheet, the consolidated Statement of Profit and Loss including the Statement of other
comprehensive income, the consolidated Cash Flow Statement and consolidated Statement of Changes in
Equity dealt with by this Report are in agreement with the books of account maintained for the purpose of
preparation of the consolidated financial statements;

(d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended,;

(e) On the basis of the written representations received from the directors of the Holding Company as on March
31, 2023 taken on record by the Board of Directors of the Holding Company and the reports of the statutory
auditors who are appointed under Section 139 of the Act, of its subsidiary companies, none of the directors of
the Group’s companies, incorporated in India, is disqualified as on March 31, 2023 from being appointed as a
director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to consolidated financial
statements of the Holding Company and its subsidiary companies, incorporated in India, and the operating
effectiveness of such controls, refer to our separate Report in “Annexure 2" to this report;

(g} In our opinion and based on the consideration of reports of other statutory auditor of the subsidiary company
incorporated in India, the managerial remuneration for the year ended March 31, 2023 has been paid / provided
by the Holding Company and its subsidiary companies incorporated in India to their directors in accordance
with the provisions of section 197 read with Schedule V to the Act;
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(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our inforimation
and according to the explanations given to us and based on the consideration of the report of the other auditor
on separate financial statements as also the other financial information of the subsidiary, as noted in the *Other
matter’ paragraph:

v,

The consolidated financial statements disclose the impact of pending litigations on its consolidated
financial position of the Group in its consolidated financial statements — Refer Note 55 to the
consolidated financial statements,

The Group did not have any material foreseeable losses in long-term contracts including derivative
contracts during the year ended March 31, 2023,

There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Holding Company, its subsidiary companies incorporated in India during the year ended
March 31, 2023.

a) The respective managements of the Holding Company and its subsidiary companies, which are
companies incorporated in India whose financial statements have been audited under the Act have
represented to us and the other auditor of such subsidiary respectively that, to the best of its knowledge
and belief no funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds} by the Holding Company or any of such subsidiaries
to or in any other person or entity, including foreign entities (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by ot on behalf of the
respective Holding Company or any of such subsidiaries (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b)The respective managements of the Holding Company and its subsidiaries which are companies
incorporated in India whose financial statements have been audited under the Act have represented to
us and the other auditor of such subsidiary companies respectively that, to the best of its knowledge
and belief, other than as disclosed in the note 79 (vi) to the consolidated financial statements, no funds
have been received by the respective Holding Company or any of such subsidiaries from any person
or entity, including foreign entities (“Funding Parties™), with the understanding, whether recorded in
writing or otherwise, that the Hotding Company or any of such subsidiaries shall, whether, direcily or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (*Ullimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries; and

¢) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances performed by us and that performed by the auditor of the subsidiary, which are
companies incorporated in India whose financial statements have been audited under the Act, nothing
has come to our or other auditor’s notice that has caused us or the other auditor to believe that the
representations under sub-clause (a) and (b) contain any material mis-statement.

Based on expert legal opinion, the final dividend paid by the Holding Company and its subsidiary
companies incorporated in India during the year in respect of the same declared for the previous year
is in accordance with section 123 of the Act to the extent it applies to payment of dividend.

The interim dividend declared and paid during the year by Holding Company and subsidiary companies
incorporated in India and until the date of the respective audit reports of such subsidiary companies, is
in accordance with section 123 of the Act.

As stated in note 68 to the consolidated financial statements, the respective Board of Directors of the
Holding Company and its subsidiary company, incorporated in India have proposed final dividend for
the year which is subject to the approval of the members of the respective companies at the respective
ensuing Annual General Meeting. The dividend declared is in accordance with section (23 of the Act
to the extent it applies to declaration of dividend.
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vi) As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable only w.e.f. April 1,
2023 for the Holding Company and its subsidiary companies incorporated in India, hence reporting
under this clause is not applicable.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

per Amit Gidpta
Partner
Membership Number: 501396

UDIN: 23501396BGYBPF9857

Place of Signature: Gurugram
Date: May 10, 2023
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Annexure ‘I’ referred to in paragraph under the heading “Report on other legal and regulatory requirements” of our
report of even date
Re: DLF Cyber City Developers Limited (*“the Company™)

In terms of the information and explanations seught by us and given by the company and the books of account and records
examined by us in the normal course of audit and to the best of our knowledge and belief, we state that:

Qualifications or adverse remarks by the respective auditors in the Companies (Auditors Report) Order (CARO} reports of the
companies included in the consolidated financial statements are:

Private Limited
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S.No | Name CIN Holding Date of audit | Clause
Company/Subsidiary | report number of
the CARO
- _reports _
] DLF Cyber City U45201HR2006PLC036074 | Holding company May 10, 2023 | i(c), ix(d) and
Developers Limited _ ix(e)
2 DLF Power & Services | U741 10HR2016PLC063747 | Subsidiary Company | May 9, 2023 ix(d)
Limited
3 DLF Emporio Limited | U74920HR1999PLC034168 | Subsidiary Company | May 8, 2023 ix(d)
4 Nambi Buidwell U45400DL2007PLC161498 | Subsidiary Company | May 9, 2023 i(c) and ix(d)
Limited
5 Paliwal Real Estate U45201DL2003PLC123061 | Subsidiary Company | May 9, 2023 ix(d)
Limited
6 DLF City Centre U70102HR2008PLC0O84410 | Subsidiary Company | May 5, 2023 i(h) and ix(d)
Limited
7 DLF Info Park U45200TN2008PLC067001 | Subsidiary Company | May 9, 2023 ix(d) and xvii
Developers
| (Chennai) Limited B
8 DLF Info City U00000CH2003PLCO26562 | Subsidiary Company | May 8, 2023 ix{d}
Developers
(Chandigarh) Limited
9 DLF Infe City U45202HR2004PLC035288 | Subsidiary Company | May 8, 2023 ix(d)
Developers (Kolkata)
Limited
10 DLF Lands India U70102HR2007PTC036798 | Subsidiary Company | May 5, 2023 ix(d) and xvii
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Annexure 2 To the Independent Auditor’s Report of even date on the consolidated financial statements DLF
Cyber City Developers Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act™)

In conjunction with our audit of the consolidated financial statements of DLF Cyber City Developers Limited as of
and for the year ended March 31, 2023, we have audited the internal financial controls over financial reporting of
DLF Cyber City Developers Limited (hereinafter referred to as the “Holding Company” and its subsidiary companies
which are companies incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company, its subsidiary companies which are companies
incorporated in India, are responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting ctiteria established by the Holding Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of india. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the respective company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the company's internal financial controls over financial reporting with
reference to these consolidated financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the
Standards on Auditing, both, issued by Institute of Chartered Accountants of India, and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comptly with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting with reference to
these consolidated financial statements was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal financial
controls over financial reporting with reference to these consolidated financial statements and their operating
effectiveness. Our audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting with reference to these consolidated financial statements,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditor in terms of
their reports referred to in the Other Matters paragraph below, is sufficient and appropriate to provide a basis for ocur
audit opinion on the internal financial controls over financial reporting with reference to these consolidated financial

statements.
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S.R. BarLisoi & Co. LLP

Chartered Accountants

Meaning of Internal Financial Controls Over Financial Reporting With Reference to these Consolidated
Financial Statements

A company's internal financial control over financial reporting with reference to these consolidated financial
statements is a process designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting with reference to these consolidated
financial statements includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairty reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3} provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assels that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting With Reference to these
Consolidated Financial Statements

Because of the inherent limitations of internal financial controls over financial repotting with reference to these
consolidated financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and nol be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting with reference to these consolidated financial
statements to future periods are subject to the risk that the internal financial control over financial reporting with
reference to these consolidated financial statements may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Holding Company, its subsidiary companies, which are companies incorporated in India, have,
maintained in all material respects, adequate internal financial controls over financial reporting with reference to
these consolidated financial statements and such internal financial controls over financial reporting with reference to
these consolidated financial statements were operating effectively as at March 31,2023, based on the internal control
over financial reporting criteria established by the Holding Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

Other Matters

Qur report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the internal financial
controls over financial reporting with reference to these consolidated financial statements of the Holding Company,
insofar as it relates to a subsidiary company which is a company incorporated in India, is based on the corresponding
report of the auditors of such subsidiary company incorporated in India.

For S.R., Batliboi & Co, LLP
Chartered Accountants
ICAT Firm Registration Number: 301003E/E300005

Wt

per Amit Gupta

Partner

Membership Number: 501396
UDIN: 23501396BGYBPF9857

Place of Signature: Gurugram
Date: May 10, 2023
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DLF Cyber City Developers Limited
Consolidated Balance Sheet s at Mareh 31, 2023
{AN comicarrits 1 3 Laos, wddesy athervese stated)

Particulars Notes March 31, 2023 March 31 2022
ASSETS -
Non-current assers
Property, plant and equipment 44 19,314.24 27,005 19
Capital work-in-p1ogress 4A L7573 304 40
Investment property 3A 24,07,078.38 1335004 12
Invesiment property under development 5B 2 TL.284.00 254,387 18
Goodwill 6 7,398,713 7.398.73
Other intangible assers 7 5747 71.36
Right ol use assets 4B 22,104.47 1303717
Financial assets
liveshinents ] 31846 48365
Loans 9 1.61 20
Other linancial assets H I 3381445
Defened rax assets {nei) 11 1,08,822 83 1.20 666 0%
Mon-current 1ax assets {net} 12 25,073.4% 25523 20
Other non-cumment assets 13 42,829.76 1,21,118.28
Total non-current assels 29.40,816.38 293981602
Current assets
Inventories I 1,283.27 1014 81
Financial assets
Trade receivables 15 14,404,256 15,266 66
Cash and cash equivalents 16 1,843.32 26,183.33
Other bank balances 17 1,74,182.94 57.389.03
Loans 9 44,19 5,198.09
Other financial assets 10 15,365.79 15,689.88
Othet cucenr assets 13 23,980.71 14,532.28
Total current assets 2,31,108.48 1,35,274.08
TOTAL ASSETS 31,71,924.86 30,75,090.10

EQUITY AND LIABILITIES

Equity

Equity share capital 184 2.26,416.77 2,26,416.77
Other equity 19 4,06,520.T6 416,717 66
Equity aticibutable to equity holders of the parent 6, 42,937,583 6,43,134 43
Non-controiling interest E -
Total equity 6.42,937.53 6,43,134.43

Nen-curvent liahilities
Financial lialnlibes

Borrowings 20 16,88,0674.00 18.46,784 72
Letse liabilities 21 18,446.63 17,932,94
Other financial liabilities 22 1,83,548.11 1,72,178 88
Provisions 23 1,282.9% 1,322 55
Deferred 1ax liabilities {net) 11 1,892.3% 1268 87
Other non-current liabilities 24 14,214.62 16,850 64
Total nen-current liabilities 19,07,458,70 20,57 347 60

Current tiabilities
Financial habilities

Borrowings 23 3.94,813.54 1,70.475 16

Lease liabilities 21 667.47 662 06

Teade payables 26

Total outstanding dues of micto enterprises and small enterprises 1,482,950 813 69
Total « ding dues of creditors other than micro enterprises and simall enterprises 14,235.69 24,517 61

Crher financial liabilities 22 1,69,418,91 1,46,603 8D
Provisions 23 111.88 48 306
Cumrent 1ax liabilities (net) 27 375.00 141.04
Other current liabilities 4 30,423.24 31,3465
Total current liabilities 6,21,528.63 3,74,608,07
Total liabilities 25,28,987.33 24,31,93567
TOTAL EQUITY AND LIABILITIES 31,71,924.86 30,75,090, 10
Summary of significant accounting policies 23
The accompanying notes are integral part of these consolidated financial
As per our vepott of even date /
For S. R. Batlibol & Co. LLP For and on bebalf of the Board of Directors of _1/ P
Chartered Accountants DLF Cyber City Developers Limited yod
| AL Firm Registranon Mumber: 201003 E/E300005 ” ;// 4

) V A
/" /4 /)
s Srivam Khatiar Pushpa Bector

Partner Managing Dlre:cwr Crrector
Membership Number: 501396 DIN: 0006E830 ) DIN: 02217318

Place: Gurugram
Date: May 10, 2023

Navin I\MI%

Clhiet }.—1r.mul1l Uﬂl £

Place: Uumyml

Date: May 10, 2023
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DLF Cyber City Developers Limited
Consolidated Statement of Profit and Loss for the year ended March 31, 2023
{Afl otz in T Lacs, unless otherwise stared)

Notes March 31, 2023 March 31, 2022
Income
Revenue from operations 28 5,.26,918.44 437,342 31
Other incoime 29 14,042.71 15,941 20
Total income 5,40,961.15 4,53,283 51
Expenses
Cost of power and fuel and tacility maintenance expenses 30 92,082.48 7511293
Employee benefits expense 31 16,752.10 13,030 35
Finance costs 32 1,56,296.84 150,427 32
Depreciation and amortisation expense 33 62,125.83 58,763 71
Other expenses 34 18,243.58 16,386 37
Total expenses 3,45,500.83 3,13,72068
Profit before exceptional items and tax 1,95,460.32 1,39,562 83
Exceptional items
Reversal/(creation) of impairment of property, plant and equipment 54 948.06 {208 .63}
Profit before tax 1,96,408.38 1,39.354 15
Tax expense 35
Current tax (including earlier years) 42,163.41 36,758 .96
Deterred tax {including utilisation of MAT credit entitlement of
14,631.41 1,106 (8

27,297 32 lacs (March 31, 2022: ¥ 437 52 lacs))

Profit for the year 1,39,613.56 1,01,489.11
Other comprehensive income
Items that will not be reclassified to profit and loss

Re-measurement of gain of defined benefit plans (net of taxes) 128.53 100,78
Deferred tax on gain on equity instruments through other comprehensive income 3,156.42 (1.416.87)
Other comprehensive income for the year 3,284.95 (1,316.09)
Total comprehensive income for the year 1,42,898.51 1,00,173.02
Profit attrlbutable to:

Equity holders of the parent 1,39,613.56 1,01,489 11

Non-controlling interests - -
1,39,613.56 1,01, 489 11

Total comprehensive income attributable to:
Equity holders of the parent 1,42,898.51 1,00,173.02
Non-controlling interests - -

1,42,898.51 1,060,173 02
Earnings per equity share (Face value of T 10 (March 31, 2022: T 10)) 36
Basic eaming per share 6.17 448
Diluted earning per share 6.17 448
Summary of significant accounting policies 22
The accompanying notes are integral part of these consolidated financial statemenis
As per our report of even date
For 8. R. Batliboi & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants DLF Cyber City Developers Limited o

[CAI Firm Registration Number: 301 003E/E300005

it

——

per Amit Guy - Sriram Khattar
Partner Managing Director " ° Director
Membership Number: 501396 DIN: 00066340 DIN: 02917318

Place: Gurugram
Date: May (0, 2023

Navin Kedia

Ch icl&inu&u ial Dil]ccr

Place: Gurugram —
Date: May 10, 2023
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DLF Cyber City Developers Limitesd
Consolidated Cash Flow Statement for the year ended March 31, 2023
FT copenonts tnt ¥ Lucs, wdess offierwise stated)

March 31, 2023 March 31, 202 2
A Cash Mow from operating activities:
Profit before tax 1,96,408.38 1,359,354 15
Adjustments for:
Depreciation and amorisation expenses 62,115.83 58,163 71
Imgrest ingcome (10,954.24) (1301311
Expenses on Rnancial assets and liabilities measured at amortised cost (net} 1,745.74 1 458 43
Fair value loss on financial instruments measured af fair value through profil or loss 670,00 177147
Rent straight lining (8,007.53) (3,636 13)
Finance costs 1.43.64F7.29 1,359,874 40
tProfir)/loss on sale/ disposal of investment property and property, plant and equipments (25.59) 309
Bad debt written offfamount writien off 36.91 93 86
Creation/{reversal) of irpairment of propery, plant and equipment (948.06) 208 68
Provision for advance and others 42,29 -
Refund/ changes in purchase consideration related to investment in subsidiary company {42.87) (501 00)
Allpwances for expected credit Insses S01.98 55200
Unclaimed balances and provision written back {1,782.38) {1,142.35
Operating profit before working capital changes 383,377,735 323,587 29
Adjustments for changes in working capital:
Increase in trade receivables and other receivables {664.56) (1,428 24)
Increase in inventories {268.46) (48 65}
Cecrease n loans and advances and other assets 2,013.03 1,738 98
[merease in trade payables and other liabilities 15.698.54 19.173.98
[nerease in provisions 152.45 177.29
Cash ftow from operations 4,10,305.05 3.43,000 65
Income 1axes paid (net of refunds}) {41,938.02) {26,484.53)
Met cash generated from operating activities (A) 3,68.371.03 3.16,516.10
B Cash flow from investing activities:
Purchase of property, plant and equipment and invesiment property (inciuding capital
work in progress and invesiment property under development} (65,494.16) 192,621 06)
Proceeds from sale of property, plant and equipment and investment property 4,068.51 1,300 18
{Decrease ¥increase m bank deposits and bank balances (1.16,524.34) 556828
Short term loans received back from related parties 3,440,246 4,956 98
Interest received on loans and bank deposits 11,603.98 17,556 77
Payment of holdback and insurance amount = {92319
Praceeds from sale of imvestment 70,30 164 00
Purchase of investments {24.41) (312.70)
Net cash used in investing activities {B) (1,62,859.96) {64,310 74}
C. Cash NDow from linancing activities:
Proceeds from long term borrowings including debentures 4,53, 800.00 3,356,764 67
Proceeds from short tenn borrowings - 1,64,868 9
Repayments of long term borrowings including debentures (3,79,103.20} (349,402 43)
Repayments of short teoin bormowings {11,868.94) (1,80,000.00)
Repayment of debentures issued o related pany - (27,730.00)
Interest including processing fees paid (1,48,410.76) {1,54.213 86)
Dividend paid on equity shares {1,43,095.42) (50,038.13)
Payment of lease hability {1,172.76) (1,277.68)
Net cash used in financing activities (C) {2,19.851.08) (2,41,028.49)
Net (decreasel/increase in cash and cash equivalents (A+B+HC) (24,340.01) 11,176 87
Cash and cash equivalents at the beginning of the year 26,183.33 15,006 46
Cash and cash equivalents at the end of the year (refer noie 16) 1,843.32 26,183 33

As per pur report of gven date

For S. R. Batliboi & Co. LLP
Chartered Acceuntants

‘or and on behalf of the Board of Directors of .
LF Cyber City Developers Limited

\\J

Sriram Khattal"""—-—’ '/’usllru{ Bector

Managing Dhrector - Direcior
DIN 00066340 DIN: 02917318

[ P A
Navin Kedia Priyids
Cluct’l'.':;nulll:lul ('l(ri:fr Chmpany Jecretary

©per Amit (.u|ﬁn
Partner
Membership Number: 501396

Place: Gurugram
Date: May 10, 2023

MNo A19925

Place: Gurugram
Date: May 10, 2023
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DLF Cyber City Developers Limited
Consolidated Statement of Changes in Equity for the year ended March 31, 2023

‘Al i € Lacs, unfess othervive stated)
A Equity share capital
Changes in
A equity share | Restated balance | Changes in
Pavticulars il ;."30‘22 capital due to as al &quity share Asat
Apri 01, prior peripd April 01, 2022 capinal March 31, 2923
errors
Equity share capital 22641677 2.26.416 77 - 22641677
Changes in
As st equity share | Restated balance | Changes in As at
Particulars ‘ capital due to as al equliy share
1
Aprid 01,202 prioe period April 01, 2021 capital March 31, 2022
SITOrS
Equity share capital 2641677 2.26.416 77 - 22641677
B Diher equity (refer mote 19)
Reserves and surples . .
Class B equity T e 5 ~ Equity attribwiable ta
Particutars shares ) pita " | Sacurities harcoplion | o oisined | the equity holders of
Capiial reserve dempti dempii . General reserve| gwistanding .
{refer note 58) premium ERFMINES pareat
Feserve FEServe account
50,000 00 19321 &5 3155192 2026547 11.253 44 26,326 45 234 42 20760941 366382 76
Changes in policy of prior period arors - - - = - - - - E
R d bal as at Apnl 1, 2021 50,000 00 19,321 63 31.551 %2 20265 47 11,253 44 26,326 43 25442 2.07.600 41 366582 To
Profit for the year - - = - - 1,001,489 11 1LOLABZ 11
Dividend paid or equity shares (refer note 68) - - - - - (50,638 12) {50038 12)
|;:l'f&tl0l'l ofdtbenlurﬁ radempllon reserve on 1ssue of non-convertible B } B 6,152 41 ~ 15105 B (6,303 46) B
(ot of prion}
Other comprehensive income for the year - - = = = - = (1,316 09 (1,316 0%
As at March 31, 2922 50.000.090 1232165 31,555.92 26,417.88 112534 26.477.50 254.42 2.51.440.85 4.16,717.66
Changes in policy or prier period errors. - - - - - = = = =
R d bak as at March 31. 2022 50.000.00 19.321.65 31.551.92 26.417.88 11,2534 26,477.50 254.42 2,51,440.85 4.16.717.66
Prafi for the year = J - - - 139611 56 1,39.613 56
Dividend pand on equity shares and preference shares (refer note 63) (1,43.095 41) (1,43.00541)
(Erfmlon 02::):;'“? red_em]])tmn resarve on issue of non-convenible . . " 15821 33 . 185 98 - £16,00731) B
|Ober comprehensive income for the vear - - - = = = - 3,284 95 3,284 95
As at Miarch 31, 2023 20,000.00 19.321.65 31,551.92 42,238.21 11,.253.44 16.663.48 254.43 2.35236.64 4.16.£20.76
.
The accomp £ NOtes are | pant of these consolidaled financial
As per our report of even date
For 8. R. Batliboi & Co. LLP ar and on behalf of the Board of Directors of /
Chartered Accountants DLF Cyber Cliy Developers Limited o
1CH Figm Regisiraton Number 301003E/E300005 ,// 7 g
%,pf 1
T per Amit (?gpla y Sriram Khausr -f/é?nshpa Bector
Partner Managing Director . Direcior
Membership Number 501396 DIN; OlRigh D[N 02917318

Place: Gurugram
Date: May 10, 2023

Navin Kedia

Chief Finnnesal Offiger
¢ € @2
Place: Gurugram

Date: May 10, 2023
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DLF Cyber City Developers Limited
Notes to consolidated financial statements for the year ended March 31, 2023
(Al amounts in T Lacs, unless otherwise stated)

2.1

2.2

Corporate information

The consolidated financial statements comprise the financial statements of DLF Cyber City Developers Limited
(“Company”) together with its subsidiaries (collectively referred to as the “Group™) for the year ended March 31, 2023,
The Company is a public company domiciled in India and is incorporated under the provisions of the Companies Act
applicable in India. The registered office of the Company is located at 10® floor, DLF Gateway Tower, DLF City,
Phase IIl, Gurgaon, Haryana.

The Group is principally engaged in all aspects of real estate development, from the identification and acquisition of
land, to planning, execution, construction and marketing of projects. The Group is also engaged in the business of leasing
of real estate, generation of power and provision of maintenance services which are related to the overall development
of real estate business in the Group,

The consolidated financial statements for the year ended March 31, 2023 were authorised and approved for issue by the
Board of Directors on May 10, 2023,

Siguificant accounting policies

Basis of preparation

The consolidated financial statements of the Group have been prepared in accordance with Indian Accounting Standards
(Ind AS) notified under section 133 of the Companies Act, 2013 (the ‘Act’), read with Companies (Indian Accounting
Standards) Rules, 2015 (as amended from time to time) and presentation requirements of Division [I of Scheduie 11 to
the Companies Act, 2013, (Ind AS compliant Schedule II1), as applicable to the conselidated financial statements.

The consolidated financial statements have been prepared on going concern basis in accordance with accounting
principles generally accepted in India. Further, the consolidated financial statements have been prepared on historical
cost basis except for certain financial assets and financial liabilities and share based payments which are measured at fair
values as explained in relevant accounting policies. The consolidated financial statements have been presented in Indian
Rupees (%) and all values have been rounded to the nearest lacs, except when otherwise indicated.

Basis of consolidation

Subsidiaries

Subsidiaries are all entities {including structured entities) over which the Group has control. The Group controls an entity
when the Group is exposed to, or has rights to, variable returns from its involvement with the entity and has the ability
to affect those retums through its power to direct the relevant activities of the entity. The Group can have power over the
investee even if it owns less than majority voting rights i.e. rights arising from other contractual arrangements,
Subsidiaries are fully consolidated from the date on which control is transferred to the Group. They are deconsolidated
from the date that control ceases. Statement of profit and loss (including other comprehensive income (‘OCI’)) of
subsidiaries acquired or disposed of during the period are recognised from the effective date of acquisition, or up to the
effective date of disposal, as applicable.

The Group combines the financial statements of the Company and its subsidiaries line by line adding together like items
of assets, liabilities, equity, income and expenses. Intercompany transactions, balances and unrealised gains on
transactions between group companies are eliminated, Accounting policies of subsidiaries have been changed where
necessary to ensure consistency with the policies adopted by the Group.

Non-controlling interests, presented as part of equity, represent the portion of a subsidiary’s statement of profit and loss
and net assets that is not held by the Group. Statement of profit and loss balance (including other comprehensive income
(*OCI")) is attributed to the equity holders of the Company and to the non-controlling interests basis the respective
ownership interests and such balance is attributed even if this results in controlling interests having a deficit balance.

The Group treats transactions with non-controlling interests that do not result in a loss of control as transactions with
equity owners of the group. Such a change in ownership interest results in an adjustment between the carrying amounts
of the controlling and non-controlling interests to refiect their relative interests in the subsidiary. Any difference between
the amount of the adjustment to non-controlling interests and any consideration paid or received is recognised within

equity.
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2.3
a)

b)

DLF Cyber City Developers Limited
Notes to consolidated financial statements for the year ended March 31, 2023
(All amounts in T Lacs, unless otherwise stated)

Summary of significant accounting policies

Business combinations

The Group applies the acquisition method in accounting for business combinations. The consideration transferred by the
Group to obtain control of a subsidiary is calculated as the sum of the acquisition-date fair values of assets transferred,
liabilities incurred and the equity interests issued by the Group. Acquisition costs are expensed as incurred.

The Group determines that it has acquired a business when the acquired set of activities and assets include an input and
a substantive process that together significantly contribute to the ability to create outputs. The acquired process is
considered substantive if it is critical to the ability to continue producing outputs, and the inputs acquired include an
organised workforce with the necessary skills, knowledge, or experience to perform that process or it significantly
contributes to the ability to continue producing outputs and is considered unique or scarce or cannot be replaced
without significant cost, effort, or delay in the ability to continue producing outputs.

Identifiable assets acquired and liabilities and contingent liabilities assumed in a business combination are measured
initially at their acquisition-date fair values.

Goodwill is measured as excess of the aggregate of the consideration transferred and the amount recognised for non-
controlling interests, and any previous interest held, over the net identifiable assets acquired and liabilities assumed. If
the fair value of the net assets acquired is in excess of the aggregate consideration transferred, the resulting gain on
bargain purchase is recognised in OCI and accumulated in equity as capital reserve. However, if there is no clear evidence
of bargain purchase, the entity recognises the gain directly in equity as capital reserve, without routing the same through
other comprehensive income.

Any contingent consideration to be transferred by the acquirer is recognised at fair value at the acquisition date.
Contingent consideration classified as an asset or liability that is a financial instrument and within the scope of Ind AS
109 Finagncial Instruments, is measured at fair value with changes in fair value recognised in profit or loss. If the
contingent consideration is not within the scope of Ind AS 109, it is measured in accordance with the appropriate Ind AS.
Contingent consideration that is classified as equity is not re-measured at subsequent reporting dates and subsequent its
settlement is accounted for within equity.

If the initial accounting for a business combination is incomplete by the end of the reporting period in which the
combination occurs, the Group reports provisional amounts for the items for which the accounting is incomplete. Those
provisional amounts are adjusted through goodwill during the measurement period, or additional assets or liabilities are
recognised, to reflect new information obtained about facts and circumstances that existed at the acquisition date that, if
known, would have affected the amounts recognized at that date. These adjustments are called as measurement period
adjustments, The measurement period does not exceed one year from the acquisition date.

Business combinations involving entities or businesses under common control have been accounted for using the pooling
of interest method. The assets and liabilities of the combining entities are reflected at their carrying amounts. No
adjustments are made to reflect fair values, or to recognise any new assets or liabilities.

Investment in joint ventures

A joint venture is a type of joint arrangement whereby the parties that have joint contro] of the arrangement have rights
to the net assets of the joint venture. Joint control is the contractually agreed sharing of control of an arrangement, which
exists only when decisions about the relevant activities require unanimous consent of the parties sharing control.

The Group’s investments in its joint venture are accounted for using the equity method. Under the equity method, the
investment in a joint venture is initially recognised at cost. The carrying amount of the investment is adjusted to recognise
changes in the Group’s share of net assets of the joint venture since the acquisition date. Goodwill relating to the joint
venture is included in the carrying amount of the investment and is not tested for impairment individually.

The statement of profit and loss reflects the Group’s share of the results of operations of the associate or joint venture.
Any change in OCI of those investees is presented as part of the Group’s OCL. In addition, when there has been a change
recognised directly in the equity of the associate or joint venture, the Group recognises its share of any changes, when
applicable, in the statement of changes in equity. Unrealised gains and losses resulting from transactions between the
Group and the associate or joint venture are eliminated to the extent of the interest in the associate or jointventure.




DLF Cyber City Developers Limited
Notes to consolidated financial statements for the year ended March 31, 2023
(All amounts in T Lacs, unless otherwise stated)

¢)

d)

The aggregate of the Group's share of profit or loss of an associate and a joint venture is shown on the face of the statement
of profit and loss. The financial statements of the associate or joint venture are prepared for the same reporting period as
the Group. When necessary, adjustments are made to bring the accounting policies in ling with those of the Group.

After application of the equity method, the Group determines whether it is necessary to recognise an impairment loss on
its investment in its associate or joint venture. At each reporting date, the Group determines whether there is objective
evidence that the investment in the associate or joint venture is impaired. if there is such evidence, the Group calculates
the amount of impairment as the difference between the recoverable amount of the associate or joint venture and its
carrying value, and then recognises the loss as ‘Share of profit of an associate and a joint venture’ in the statement of
profit or loss.

Current and non-current classification

All assets and liabilities have been classified as current or non-current as per the Group’s normal operating cycle and
other criteria set out in the Act. Deferred tax assets and liabilities are classified as non-current assets and non-current
liabilities, as the case may be.

Revenue recognition

Revenue from contracts with customers and other streams of revenue

Revenue comprises the consideration received or receivable for providing buildings on operating lease, development
income, land lease rent, rendering of maintenance service and other income in the ordinary course of the Group’s
activities. Revenue is presented, net of taxes, rebates and discounts (if any).

Revenue is recognized as follows:

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer
at an amount that reflects the consideration to which the Group expects to be entitled in exchange for those goods or
services. The Group has generally concluded that it is the principal in its revenue arrangements because it typically
controls the goods or services before transferring them to the customer.

Rental income is recognised on a straight-line basis over the term of the lease, except for contingent rental income
which is recognised when it arises. Refer note 2(i) for policy relating to recognition of rental income. Parking income
and fit out rental income is recognised in statement of profit and loss on accrual basis.

Revenue from lease of land pertaining to SEZ projects is recognized in accordance with the terms of the co- developer
agreement on accrual basis.

iii} Revenue from constructed properties for SEZ projects, revenue from development charges is recognized over a period

of time in accordance with terms of the co-developer agreement, memorandum of understanding read with addendum,
if any. The estimated project cost includes construction cost, development and construction material and overheads of
such project.

iv) Revenue in respect of maintenance services and supply of power is recognised over time, in accordance with the terms

v)

of the respective confract.
Other operating income primarily comprises of modification income recognised on completion of work, advertisement
and display income, sales of scrap material and income form forfeiture of properties recognised on .

Contract balances

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the Group
performs by transferring goods or services to a customer before the customer pays consideration or before payment is
due, a contract asset is recognised for the eamed consideration that is conditional. The same has been included under the
head “unbilled receivables” in the consolidated financial statements.

Trade receivables
A receivable represents the Group’s right to an amount of consideration that is unconditional (i.e., only the passage of
time is required before payment of the consideration is due).




(Al amounts in & Lacs, unless otherwise stated)

e)

g

DLF Cyber City Developers Limited
Notes to consolidated financial statements for the year ended March 31, 2023

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Group has received
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before the
Group transfers goods or services to the customer, a contract liability is recognised when the payment is made or the
payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the Group performs under the
contract. The same has been included under the head “advance from customers” in the consolidated financial statements,

Cost of development

Cost of development includes estimated internal development costs, external development charges, borrowing cost,
overheads, construction costs and development/construction materials, which is charged to the Statement of the Profit
and Loss, in consonance with the concept of matching costs and revenue. Final adjustment is made on completion of the
specific project.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying asset are capitalized
during the period of time that is necessary to complete and prepare the asset for its intended use or sale. A qualifying
asset is one that necessarily takes substantial period of time to get ready for its intended use. Capitalisation of borrowing
costs is suspended in the period during which the active development is delayed due to, other than temporary, interruption.
All other horrowing costs are charged to the statement of profit and loss as incurred.

Property, plant and equipment

Recognition and initial measurement

Property plant and equipment are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost if
capitalization criteria are met and directly attributable cost of bringing the asset to its working condition for the intended
use. Any trade discount and rebates are deducted in arriving at the purchase price. Subsequent costs are included in the
asset’s carrying amount or recognised as a separate asset, as approptiate, only when it is probable that future economic
benefits associated with the item will flow to the Group. All other repair and maintenance costs are recognised in
statement of profit and loss as incurred.

Subsequent measurement (depreciation and useful lives)

Property, plant and equipment are subsequently measured at cost less accumulated depreciation and impairment losses.
Depreciation on property, plant and equipment is provided on the straight-line method, computed on the basis of useful
lives (as set out below) prescribed in Schedule LI to the Companies Act, 2013:

Asset category Estimated useful life (in years)
Buildings 15-60

Plant and equipment 5-20

Furniture and fixtures 5-15

Office equipments 5-20

Computers 3-6

Vehicles 8-10

Leasehold improvemenis - Over the period of lease

Depreciation in respect of assets relating to the power generating division of one of the subsidiary companies is provided
on the straight line method in terms of the Electricity (Supply) Act, 1948 on the basis of Central Government Notiftcation
No. S.0 266 (E) dated March 29, 1994, from the year immediately following the year of commissioning of the assets in
accordance with the clarification issued by the Central Electricity Authority as per the accounting policy specified under
the Electricity (Supply) Annual Accounts Rules, 1985,

The residual values, useful lives and method of depreciation of are reviewed at the end of each financial year.

De-recognition

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or
when no future economic benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the
asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in
the income statement when the asset is derecognised.
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Investment properties

Recognition and initial measurement

[nvestment propetties are properties held to eamn rentals or for capital appreciation, or both. Investment properties are
measured initially at their cost of acquisition. The cost comprises purchase price, borrowing cost if capitalization criteria
are met and directly attributable cost of bringing the asset to its working condition for the intended use. Any trade discount
and rebates are deducted in arriving at the purchase price.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when
it is probable that future economic benefits associated with the item will flow to the Group. All other repair and
maintenance costs are recognised in statement of profit and loss as incurred.

Capital work-in-progress
Capital work-in-progress represents expenditure incurred in respect of capital projects are carried at cost. Cost includes
land, related acquisition expenses, development/construction costs, borrowing costs and other direct expenditure,

Subsequent measurement (depreciation and useful lives)

Investment properties are subsequently measured at cost less accumulated depreciation and impairment losses.
Depreciation on investment properties is provided on the straight-line method, computed on the basis of useful lives (as
set out below) prescribed in Schedule II to the Companies Act, 2013:

Asset category Estimated useful life (in years)
Land Indefinite life

Buildings 15-60

Plant and equipments 1-20

_Fumiture and fixtures 5-15

The residual values, useful lives and methed of depreciation of are reviewed at the end of each financial year.

De-recognition

Investment properties are derecognised either when they have been disposed of or when they are permanently withdrawn
from use and no future economic benefit is expected from their disposal. The difference between the net disposal proceeds
and the carrying amount of the asset is recognised in statement of profit and loss in the period ofde-recognition.

Leases

The Group assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the
right to control the use of an identified asset for a period of time in exchange for consideration.

Group as a lessee

The Group applies a single recognition and measurement approach for all leases, except for short-term leases and leases
of low-value assets. The Group recognises lease liabilities to make lease payments and right-of-use assets representing
the right to use the underlying assets.

Right to use assets

The Group recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is
available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses,
and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease
liabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement date less
any lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease
term and the estimated useful lives of the assets, as follows:

¢  Buildings Over period of lease
If ownership of the leased asset transfers to the Group at the end of the lease term or the cost reflects the exercise of a

purchase option, depreciation is calculated using the estimated useful life of the asset. The right-of-use assets are also
subject to impairment. Refer to the accounting policies in section (n) Impairment of non-financial assets.
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Lease liabilities

At the commencement date of the lease, the Group recognises lease liabilities measured at the present value of lease
payments to be made over the lease term. The lease payments include fixed payments (including in-substance fixed
payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts
expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase
option reasonably certain to be exercised by the Group and payments of penalties for terminating the lease, if the lease
term reflects the Group exercising the option to terminate.

In calculating the present value of lease payments, the Group uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the commencement
date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments
made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease
term, a change in the lease payments or a change in the assessment of an option to purchase the underlying asset. The
Group’s lease liabilities are included in interest-bearing loans and borrowings.

Short-term leases and ieases of low-value assets

The Group applies the short-term lease recognition exemption to its short-term leases of machinery and equipment (i.c.,
those leases that have a lease term of 12 months or less from the commencement date and do not contain a purchase
option). It also applies the lease of low-value assets recognition exemption to leases of office equipment that are
considered to be low value, Lease payments on shori-term leases and leases of low-value assets are recognised as expense
on a straight-line basis over the lease term,

Group as a lessor

Leases in which the Group does not transfer substantially ail the risks and rewards of ownership of an asset are classified
as operating leases. The respective leased assets are included in the balance sheet based on their nature. Rental income is
recognized on straight line basis over the lease term and is included in revenue in the statement of profit or loss due to
its operating nature, Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrymg
amount of the leased asset and recognised over the lease term on the same basis as rental income.

Leases which effectively transfer to the lessee substantially all the risks and benefits incidental to ownership of the leased
item are classified and accounted for as finance lease. Lease rental receipts are apportioned between the finance income
and capital repayment based on the implicit rate of return. Contingent rents are recognised as revenue in the period in
which they are earned.

Intangible assets

Recognition and initial measurement
Intangible assets are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost if capitalization
criteria are met and directly attributable cost of bringing the asset to its working condition for the intendeduse.

Subsequent measurement (amortisation)
The cost of capitalized software is amortized over a period in the range of three to five years from the date of its
acquisition.

Capital work-in-progress of Property, Plant and Equipment

Capital work-in-progress represents expenditure incurred in respect of capital projects and are carried at cost. Cost
includes land, related acquisition expenses, development/construction costs, borrowing costs and other direct
expenditure.

Investments
Investment in equity instruments of subsidiaries are stated at cost as per Ind AS 27 'Separate Financial Statements',
Profit/loss on sale of investments is computed with reference to the average cost of the investment.
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Foreign currencies

Functional and presentation currency
The consolidated financial statements are presented in Indian Rupee (*%’) which is also the functional and presentation
currency of the Group.

Transactions and balances
Foreign currency transactions are recorded in the functional currency, by applying to the exchange rate between the
functional currency and the foreign currency at the date of the transaction.

Foreign currency monetary items outstanding at the balance sheet date are converted to functional currency using the
closing rate. Non-monetary items denominated in a foreign currency which are carried at historical cost are reported
using the exchange rate at the date of the transaction.

Exchange differences arising on monetary items on settlement, or restatement as at reporting date, at rates different from
those at which they were initially recorded, are recognized in the statement of profit and loss in the year in which they
arise.

Impairment of non-financial assets

Goodwill
Goodwill is tested for impairment on annual basis. If on testing, any impairment exists, the carrying amount of goodwill
is reduced to the extent of any impairment loss and such loss is recognised in the statement of profit and loss.

Orher assets

At each reporting date, the Group assesses whether there is any indication based on internal/external factors, that an asset
may be impaired. If any such indication exists, the Group estimates the recoverable amount of the asset. If such
recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset belongs is less
than its carrying amount, the carrying amount is reduced to its recoverable amount and the reduction is treated as an
impairment loss and is recognised in the statement of profit and loss. All assets are subsequently reassessed for indications
that an impairment loss previously recognised may no longer exist. An impairment loss is reversed if the asset’s or cash-
generating unit’s recoverable amount exceeds its carrying amount,

Financial instruments

Initial recognition and measurement

Financial assets and financial liabilities are recognised when the Group becomes a party to the contractual provisions of
the financial instrument and are measured initially at fair value adjusted for transaction costs, except for those carried at
fair value through profit or loss which are measured initially at fair value. Subsequent measurement of financial assets
and financial liabilities is described below.

Non-derivative financial assets
Subsequent measurement

Financial assets at amortised cost: a financial asset is measured at the amortised cost if both the following conditions
are met:

The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest
(SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest
rate (EIR) method.

Investment in equity investments: [nvestments in equity instruments in scope of Ind AS 109 are measured at fair value.
Equity instruraents which are held for trading are classified as at fair value through profit or loss (FVTPL). For all other
equity instruments, the Group makes an irrevocable choice upon initial recognition, on an instrument by instrument basis
to classify the same either as at fair value through other comprehensive income (FVOCI) or fair value through profit or
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loss (FVTPL). Amounts presented in other comprehensive income are not subsequently transferred to profit or loss.
However, the Group transfers the cumulative gain or loss within equity. Dividends on such investments are recognised
in profit or loss unless the dividend clearly represents a recovery of part of the cost of the investment.

De-recognition of financial assets
A financial asset is primarily de-recognised when the contractual right to receive cash flows from the asset have expired
or the Group has transferred its rights to receive cash flows from the asset.

Non-derivative financial liabilities

Subsequent measurement
Subsequent to initial recognition, all non-derivative financial liabilities are measured at amortised cost using the effective
interest method.

De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires. When
an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of
an existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of the
original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised
in the statement of profit and loss.

Compound financial instrument

Compound financial instrument are separated into liability and equity components based on the terms of the contract.
The equity component is assigned the residual amount after deducting from the fair value of the instrument as a whole
the amount separately determined for the liability component. Under this approach, the Group determines the carrying
amount of the liability component by measuring the fair value of a similar liability (including any embedded non-equity
derivative features) that does not have an associated equity component. No gain or loss arises from initially recognising
the components of the instrument separately.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently
enforceabie legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the
assets and settle the liabilities simultaneously.

[mpairment of financial assets

In accordance with Ind-AS 109, the Group applies expected credit loss (ECL) model for measurement and recognition
of impairment loss for financial assets.

ECL is weighted average of difference between all contractual cash flows that are due to the Group in accordance with
the contract and all the cash flows that the Group expects to receive, discounted at original effective interest rate, with
respective risks of default occurring as the weights. When estimating the cash flows, the Group is required to consider —
All contractual terms of the financial assets (including prepayment and extension) over the expected life of the assets.
Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms.

Trade receivables

In respect of trade receivables, the Group the simplified approach of Ind AS 109, which requires measurement of loss
allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit losses are the expected credit
losses that result from all possible defauft events over the expected life of a financial instrument.

Orther financial assets

In respect of its other financial assets, the Group assesses if the credit risk on those financial assets has increased
significantly since initial recognition. If the credit risk has not increased significantly since initial recognition, the Group
measures the loss allowance atan amount equal to 12-month expected credit losses, else at an amount equal o the lifetime
expected credit losses.

When making this assessment, the Group uses the change in the risk of a default occurring over the expected life of the
financial asset. To make that assessment, the Group compares the risk of a default occurring on the financial asset as at
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the balance sheet date with the risk of a default occurring on the financial asset as at the date of initial recognition and
considers reasonable and supportable information, that is available without undue cost or effort, that is indicative of
significant increases in credit risk since initial recognition. The Group assumes that the credit risk on a financial asset
has not increased significantly since initial recognition if the financial asset is determined to have low credit risk at the
balance sheet date.

Inventories

Constructed properties other than Special Economic Zone (SEZ) projects includes the cost of land (including
development rights and land under agreements to purchase), internal development costs, external development charges,
construction costs, development/ construction materials, and is valued at lower of cost/estimated cost and net realisable
value.

In case of SEZ projects, constructed properties include internal development costs, external development charges,
construction costs, overheads, borrowing cost, development/construction materials, and is valued at lower of
cost/estimated cost, and net realisable value.

Cost of construction/development material is valued at lower of cost or net realisable value.

Inventories for maintenance services are valued at cost and net realizable value, whichever is lower. The cost of
inventories comprises all costs of purchase, and other costs incurred in bringing the inventories to their present location
and condition. Cost of inventories is ascertained on weighted average basis.

Unbilled receivables

Unbilled receivables include:

Balance on account of straight lining of rental income, pursuant to the estimated rent free period; and

Balance on account of estimated billings done for common area maintenance income and sale of electricity and chilled
water.

Income taxes
Tax expense recognized in statement of profit and loss comprises the sum of deferred tax and current tax except the ones
recognized in other comprehensive income or directly in equity.

Current tax is determined as the tax payablc in respect of taxable income for the year and is computed in accordance with
relevant tax regulations. Current income tax relating to items recognised outside profit or loss is recognised outside profit
or loss {(either in other comprehensive income or in equity).

Deferred tax is recognised in respect of temporary differences between carrying amount of assets and liabilities for
financial reporting purposes and corresponding amount used for taxation purposes. Deferred tax assets on unrealised tax
loss are recognised to the extent that it is probable that the underlying tax loss will be utilised against future taxable
income. This is assessed based on the Group’s forecast of future operating results, adjusted for significant non-taxable
income and expenses and specific limits on the use of any unused tax loss. Untecognised deferred tax assets are re-
assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits
will allow the deferred tax asset to be recovered.

Unused tax credit (Minimum Alternate Tax, ‘MAT’) credit entitlement is recognised as a deferred tax asset only when
and 1o the extent there is convincing evidence that normal income tax will be paid during the specified petiod. In the year
in which unused tax credit becomes eligible to be recognised as an asset, the said asset is created by way of a credit to
the statement of profit and loss and shown as unused tax credit entitlement. This is reviewed at each balance sheet date
and the carrying amount of unused tax credit entitlement is written down to the extent it is not reasonably certain that
normal income tax will be paid during the specified period.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the
reporting date. Deferred tax relating to items recognised outside statement of profit and loss is recognised outside
statement of profit and loss (i.e. either in other comprehensive income or in equity).

Cash and cash equivalents

Cash and cash equivalents comprise cash in hand, demand deposits with banks/corporations and short-term highly liquid
investments (original maturity less than 3 months) that are readily convertible into known amount of cash and are subject
to an insignificant risk of change in value.
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Post-employment, long term and short-term employee benefits
Defined contribution plans

Provident fund

Certain entities of the Group make contribution to statutory provident fund trust setup in accordance with the Employees’
Provident Funds and Miscellaneous Provisions Act, 1952. In terms of the Guidance on Ind AS — 19, the provident fund
trust set up is treated as a defined benefit plan to the extent the Group has to meet the interest shortfall, if any. Accordingly,
the contribution paid or payable and the interest shortfall, if any, is recognised as an expense in the period in which
services are rendered by the employee.

Certain other entities of the Group make contribution to the statutory provident fund in accordance with the Employees
Provident Fund and Miscellaneous Provision Act, 1952 which is a defined contribution plan and contribution paid or
payable is recognised as an expense in the period in which the services are rendered.

Defined benefit plans

Gratuity

Gratuity is a post-employment benefit and is in the nature of a defined benefit plan. The liability recognised in the
consolidated financial statements in respect of gratuity and superannuation is the present value of the defined benefit
obligation at the reporting date less the fair value of plan assets, together with adjustments for unrecognised actuarial
gains or losses and past service costs. The defined benefit/obligation s calculated at or near the reporting date by an
independent actuary using the projected unit credit method. This is based on standard rates of inflation, salary growth
rate and mortality. Discount factors are determined close to each year-end by reference to market yiclds on government
bonds that have terms to maturity approximating the terms of the related liability. Service cost on the Group’s defined
benefit plan is included in employee benefits expense. Net interest expense on the net defined benefit liability is included
in finance costs,

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are credited or charged to
the statement of other comprehensive income in the year in which such gains or losses are determined.

Long-term employee benefits {compensated absences)

Liability in respect of compensated absences becoming due or expected to be availed within one year from the balance
sheet date is recognised on the basis of undiscounted value of estimated amount required to be paid or estimated value
of benefit expected to be availed by the employees. Liability in respect of compensated absences becoming due or
expected to be availed more than one year

after the balance sheet date is estimated on the basis of an actuarial valuation performed by an independent actuary using
the projected unit credit method.

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are charged to statement of
profit and loss in the year in which such gains or losses are determined.

Shori-term employee benefits
Expense in respect of other short term benefits is recognised on the basis of the amount paid or payable for the period
during which services are rendered by the employee.

Share based payments

Employee stock option plan

Share based compensation benefits are provided to employees via DLF Limited (‘entity having joint control over the
Group’) Employee Stock Option Plans (ESOPs). The employee benefits expense is measured using the fair value of the
employee stock options and is recognised over vesting period with a corresponding increase in equity. The vesting period
is the period over which all the specified vesting conditions are to be satisfied. On the exercise of the employee stock
options, the employees of the Group have been allotted Parent Company’s equity shares and there are no outstanding
employee stock options as at March 31, 2023.
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Employee shadow option scheme (cash settled options)

Fair value of cash settled options granted to employees under the “Employee’s Shadow Option Scheme” of DLF Limited
is determined on the basis of fair value of the shadow option. This fair value is expensed over the period until the vesting
date with recognition of a corresponding liability. The liability is re-measured to fair value at each reporting date up to,
and including the settlement date, with changes in fair value recognised in employee benefits expense over the vesting
period.

Provisions, contingent assets and contingent liabilities

Provisions are recognized only when there is a present obligation, as a result of past events, and when a reliable estimate
of the amount of obligation can be made at the reporting date. These estimates are reviewed at each reporting date and
adjusted to reflect the current best estimates. Provisions are discounted to their present values, where the time value of
money is material.

Contingent liability is disclosed for:

e Possible obligations which will be confirmed only by future events not wholly within the control of the Group or

¢ Present obligations arising from past events where it is not probable that an outflow of resources will be required to
settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognised nor disclosed except when realisation of income is virtually certain, related asset
is disclosed,

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders
(after deducting attributable taxes) by the weighted average number of equity shares outstanding during the period. The
weighted average number of equity shares outstanding during the period is adjusted for events including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all
dilutive potential equity shares.

Significant management judgement in applying accounting policies and estimation uncertainty
The preparation of the Group's consolidated financial statements requires management to make judgements, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the refated disclosures.

Significant management judgements

The following are significant management judgements in applying the accounting policies of the Group that have the
most significant effect on the consolidated financial statements.

Determining the lease term of contracts with renewal and termination options— Group as lessee

The Group determines the lease term as the non-cancellable term of the lease, together with any periods covered by an
option to extend the lease if it is reasonably certain to be exercised, or any periods covered by an option to terminate the
lease, if it is reasonably certain not to be exercised. The Group has several lease contracts that include extension and
termination options. The Group applies judgement in evaluating whether it is reasonably certain whether or not to exercise
the option to renew or terminate the lease, That is, it considers all relevant factors that create an economic incentive for
it to exercise either the renewal or termination. After the commencement date, the Group reassesses the lease term if there
is a significant event or change in circumstances that is within its control and affects its ability to exercise or not to
exercise the option to renew or to terminate.

The Group included the renewal period as part of the lease term for leases of land. The Group typically exercises its
option to renew for these leases because there will be a significant negative effect on provision of service if a
replacement asset is not readily available. Furthermore, the periods covered by termination options are included as part
of the lease term only when they are reasonably certain not to be exercised.

Refer to note 66 for information on rental payments relating to periods following the exercise date of extension and
termination options that are not included in the lease term.
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Property lease classification — Group as lessor

The Group has entered into commercial property leases on its investment property portfolio. The Group has determined,
based on an evaluation of the terms and conditions of the arrangements, such as the lease term not constituting a major
part of the economic life of the commercial property and the present value of the minimum lease payments not amounting
to substantially all of the fair value of the commercial property, that it retains substantially all the risks and rewards
incidental to ownership of these properties and accounts for the contracts as operating leases.

Determining the lease term of contracts with renewal and termination options— Group as lessor

As a lessor, the Group determines the lease term as the non-cancellable term of the lease, together with any periods
covered by an option to extend the lease if it is reasonably certain to be exercised, or any periods covered by an option to
terminate the lease, if it is reasonably certain not to be exercised. The Group has several lease contracts that include
extension and termination options. The Group applies judgement in evaluating whether it is reasonably certain whether
or not the lessee shall exercise the option to renew or terminate the lease. That is, it considers all relevant factors that
cteate an economic incentive for the lessee to exercise either the renewal or termination.

The Group has not neither included the renewal period nor the period covered by an option to terminate the lease as part
of the lease term for buildings given to leases to tenants considering the following:

Option of renewal of lease term is solely at the option of lessee and the Group is not reasonably certain that the lessee may
exercise the option of renewal, as this is outside the control of the Group.

Considering the current market dynamics of rental market, the Group has estimated that term lease for the leases will be
‘non-cancellable’ period.

Refer to note 3(iv) for information on potential future rental payments relating to periods following the exercise date of
extension and termination options that are not included in the lease term.

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on an assessment
of the probability of the future taxable income against which the deferred tax assets can be utilized.

Recognition of deferred tax liability on undistributed profits — The extent to which the Group can control the timing
of reversal of deferred tax liability on undistributed profits of its subsidiaries requires judgement.

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of impairment of
assets requires assessment of several external and internal factors which could result in deterioration of recoverable
amount of the assets.

Impairment of financial assets — At each balance sheet date, based on historical default rates observed over expected
life, the management assesses the expected credit loss on outstanding receivables and advances.

Contingent liabilities — At each balance sheet date basis the management judgment, changes in facts and legal aspects,
the Group assesses the requirement of provisions against the outstanding warranties and guarantees. However, the actual
future outcome may be different from this judgement.

Significant estimates

Information about estimates and assumptions that have the most significant effect on recognition and measurement of
assets, liabilities, income and expenses is provided below. Actual results may be different.

Revenue and inventories — The Group recognises certain revenue using the percentage of completion method. This
requires forecasts to be made of total budgeted cost with the outcomes of underlying construction and service contracts,
which require assessments and judgements to be made on changes in work scopes, claims (compensation, rebates etc.)
and other payments to the extent they are probable and they are capable of being reliably measured. For the purpose of
making estimates for claims, the Group used the available contractual and historical information,

Useful lives of depreciable/amortisable assets — Management reviews its estimate of the useful lives of
depreciable/amortisable assets at each repotting date, based on the expected utility of the assets. Uncertainties in these
estimates relate to technical and economic obsolescence that may change the utility of certain software, customer
relationships, IT equipment and other piant and equipment.
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Valuation of investment property — [nvestment property is stated at cost. However, as per Ind AS 40 there is a
requirement to disclose fair value as at the balance sheet date. The Group engaged independent valuation specialists to
determine the fair value of its investment property as at reporting date.

The determination of the fair value of investment properties requires the use of estimates such as future cash flows from
the assets (such as lettings, future revenue streams, capital values of fixtures and fittings, any environmental matters and
the overall repair and condition of the property) and discount rates applicable to those assets. [n addition, development
risks (such as construction and letting risk) are also taken into consideration when determining the fair value of the
properties under construction. These estimates are based on local market conditions existing at the balance sheet date.

Defined benefit obligation (DBO) — Management’s estimate of the DBO is based on a number of critical underlying
assumptions such as standard rates of inflation, medical cost trends, mottality, discount rate and anticipation of future
salary increases. Variation in these assumptions may significantly impact the DBO amount and the annual defined benefit
expenses,

Fair value measurements — Management applies valuation techniques to determine the fair value of financial
instruments (where active market quotes are not available). This involves developing estimates and assumptions
consistent with how market participants would price the instrument.

Contingent consideration, resulting from business combinations, is valued at fair value at the acquisition date as part of
the business combination. When the contingent consideration meets the definition of a financial asset/liability, it is
subsequently remeasured to fair value at each reporting date. The determination of the fair value is based on discounted
cash flows. The key assumptions take into consideration the probability of meeting each performance target and the
discount factor,

Leases - Estimating the incremental borrowing rate

Group cannot readily determine the interest rate implicit in the [ease, therefore, it uses its incremental borrowing rate
(IBR) to measure lease liabilities. The IBR is the rate of interest that the Group would have to pay to borrow over a similar
term, and with a similar security, the funds necessary to obtain an asset of a similar value to the right-of-use asset in a
similar economic environment. The IBR therefore reflects what the Group ‘would have to pay’, which requires estimation
when no observable rates are available (such as for subsidiaries that do not enter into financing transactions) or when they
need to be adjusted to reflect the terms and conditions of the lease (for example, when leases are not in the subsidiary’s
functional currency). The Group estimates the IBR using observable inputs (such as market interest rates) when available
and is required to make certain entity-specific estimates (such as the subsidiary’s stand-alone credit rating).

New and amended standards that have an impact on the Group’s financial statements, performance and/or
disclosures.

There were certain amendments that apply for the first time for the year ending March 31, 2023, but do not have a
material impact on the financial statements of the Group. The Group has not early adopted any standards or
amendments that have been issued but are not yet effective.

(i) Reference to the Conceptual Framework — Amendments to Ind AS 103

The amendments replaced the reference to the ICAI’s “Framework for the Preparation and Presentation of Financial
Statements under Indian Accounting Standards” with the reference to the “Conceptual Framework for Financial
Reporting under Indian Accounting Standard” without significantly changing its requirements.

The amendments also added an exception to the recognition principle of Ind AS 103 Business Combinations to avoid
the issue of potential ‘day 2’ gains or losses arising for liabilities and contingent liabilities that would be within the
scope of Ind AS 37 Provisions, Contingent Liabilities and Contingent Assets or Appendix C, Levies, of [nd AS 37, if
incurred separately.

It has also been clarified that the existing guidance in Ind AS 103 for contingent assets would not be affected by
replacing the reference to the Framework for the Preparation and Presentation of Financial Statements under Indian
Accounting Standards,

The amendments are effective for annual reporting periods beginning on or after April 1, 2022. The amendments did
not have a material impact on the Group,
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(ii) Onerous Contracts — Costs of Fulfilling a Contract — Amendmeants to Ind AS 37

The amendments to Ind AS 37 specify which costs an entity needs to include when assessing whether a contract is
onerous or loss-making. The amendments apply a “directly related cost approach”. The costs that relate directly to a
contract to provide goods or services include both incremental costs for example direct labour and materials and an
allocation of other costs directly related to contract activities for example an allocation of the depreciation charge for an
item of property, plant and equipment used in fulfilling that contract. General and administrative costs do not relate
directly to a contract and are excluded unless they are explicitly chargeable to the counterparty under the contract.

The amendments are effective for annual reporting periods beginning on or after April I, 2022. The amendments did
not have a material impact on the Group.

(iii} Ind AS 109 Financial Instruments — Fees in the "10 per cent’ test for derecognition of financial liabilities

The amendment clarifies the fees that an entity includes when assessing whether the terms of a new or modified
financial liability are substantially different from the terms of the original financial liability. These fees include only
those paid or received between the borrower and the lender, including fees paid or received by either the borrower or
lender on the other’s behalf.

The amendments are effective for annual reporting periods beginning on or after April 1, 2022, The amendments did
not have a material impact on the Group.

(iv) Property, Plant and Equipment: Proceeds before Intended Use — Amendments to Ind AS 16

The amendments modified paragraph 17(¢) of Ind AS 16 to clarify that excess of net sale proceeds of items produced
over the cost of testing, if any, shall not be recognised in the profit or loss but deducted from the directly attributable
costs considered as part of cost of an item of property, plant, and equipment.

The amendments are effective for annual reporting periods beginning on or after April 1, 2022, The amendments did
not have a material impact on the Group.

3. Standards issued but not yet effective.

The Ministry of Corporate Affairs (MCA) in consultation with National Financial Reporting Authority (NFRA) vide its
notification dated March 31, 2023, has made certain amendments in Companies (Indian Accounting Standard Rules),
2015. Such amendments shall come into force with effect from April 1, 2023, but do not have a material impact on the
financial statements of the Group

(i) Ind AS 1: Presentation of Financial Statements
The amendments aim to help entities provide accounting policy disclosures that are more useful by replacing the
requirement for entities to disclose their ‘significant’ accounting policies with a requirement to disclose their
‘material’ accounting policies and adding guidance on how entities apply the concept of materiality in making
decisions about accounting policy disclosures. Consequential amendments have been made in Ind AS 107 also.

The Group is currently revisiting their accounting policy information disclosures to ensure consistency with the
amended requirements,

(ii} Ind AS 8: Accounting Policies, Changes in Accounting Estimates and Errors
The amendments aim to help entities provide accounting policy disclosures that are more useful by replacing the
requirement for entities to disclose their ‘significant” accounting policies with a requirement to disclose their
‘material’ accounting policies and adding guidance on how entities apply the concept of materiality in making
decisions about accounting policy disclosures. Consequential amendments have been made in Ind AS 107 also.

The Group is currently revisiting their accounting policy information disclosures to ensure consistency with the
amended requirements.
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(iii} Ind AS 12: Income Taxes

The amendments narrow the scope of the initial recognition exception under Ind AS 12, so that it no longer applies
to transactions that give rise to equal taxable and deductible temporary differences.

The amendments should be applied to transactions that occur on or after the beginning of the earliest comparative
period presented. In addition, at the beginning of the earliest comparative period presented, a deferred tax asset
(provided that sufficient taxable profit is available) and a deferred tax liability should also be recognised for all
deductible and taxable temporary differences associated with leases and decommissioning obligations.
Consequential amendments have been made in Ind AS 101.

The Group is currently assessing the impact of the amendments.

(This space has been intentionally blank)
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Property, plant and equipment
I'he ehanges in the earrving value of property, plant and | L for the year ended March 31, 2023 and March 31, 2022 are as follows:
Deescription Forniture and fixtures (?l‘ﬁce Vehicles Plx.mf and . Leasehold Computers Toral
equipments quip m|Iroy

Gross block
As al April |, 2021 1,965.04 992.31 1,151.63 60077.19 1,270,558 179.95 65,630,677
Additions (refer note 4 Ajiv]) 78.20 1828 . 9,231 9% - 5247 9.3801.85
Disposalsadpstment - - - (11,822 48) - - (11.82248)
As ot March 31, 2022 2.043.24 1.010.59 1,151.63 57,486.61 1,270.5% 132.42 63, 195,04
Addition 14,07 55,15 - 146,67 - 23,27 24%.16
Disposalsindjustment (8.93) (2.62) - (14,763.96) (1,188.75) - (15.964.26)
As at March 31, 2023 2,058.38 1.0163.12 1,151.63 42,869.32 81.80 155.69 4747994
Act lated depreciation
Ag al Apnl 01, 2021 1,331.02 674.97 [,151.63 34,454.89 437.18 156.19 38,205,588
Charge for the year 26075 2782 - 1107 86 13719 2038 732400
Inpaiment (reversal} (refer note 44 {v1) 2 - - (4,291 80) - - (4,291 803
Impairment created {refer note 4A {(v)) - - 1,367 90 2618 - 2,094 08
Disposals/adjustments - - - (8,242.31) - - 18,242 31)
As at March 31, 2022 1.551.77 702.79 1,151.63 30,396.54 1.270.55 176.57 35,289.85
Charge for the year 203,66 28.29 - 5,681.79 - 1225 593590
Impairment {reversal) {refer note 4A (v)) - - - {35L.11) {726.19) - {1.078.30)
Disposals/ndjustments (8.93) (2.63) - (11,507.72) (462.56) - (11,981.84)
As al Mareh 31, 2023 1.786.50 T28.45 1150063 24.213.50 81,30 198.82 28,165.70
Net Block
As at March 31, 2022 451.47 J07.80 27.000.07 0.0¢ 55.85 27.905,19
As at March 31, 2023 271.88 33467 18,650.82 .00 56.87 19,314.24
4.1 Capital work-in-progress
Description March 31, 2023
As at Apnl 1, 2021 8,231 49
Additions 1,191 64
Disposals {9.118.72)
As at March 31, 2022 441
Additions 2.453.32
Disposals -
As at March 31, 2023 275773
Ageing of Capital work-in-progress for the year ended March 31, 2023
Particulars Amount Total

Less than 1 year 1-2 vears 2-1 years More tham 3 years
Projects in progress 245332 190 08 113 43 2,757.73
Prejects temporarily suspendad -
Ageing of Capital work-in-progress for the year ended March 31, 2022
Particulars Amount Total

Less than 1 vear 1-2 years 2-3 years More than 3 years
Projects in progress 1590 98 11343 - 3041
Projects temporarily suspended - -

As on Mareh 3§, 2023 and March 31, 2022, there is no project class

(i} Contractual obligations

Refer note 35(ii} for disclosure of capital commitinents for the acquisition of property, plant and equipment

(iiy Assets pledged/mortgaged as security

Refer note 20 far disclosure of assetfs given as security against borrowings

{iii} Capitalised borrowing cost

No borrowmny cost has been capitalised during the years ended March 31, 2023 and March 31, 2022

{iv) Additions during the previous year include the following:
(a) DLF Power & Services Limited (“DPSL™), one of the subsidiary company, had incurred 7 3,402 40 lacs against relocation and installation of pawer assets from the basement to the
new utility block, which was capitalized as Property, Plant, and Equipment as on March 31, 2022 {refer note 67)

fied as capital work-in-progress whase completion is overdue

() During the previous year, pest-cominissioning of the GIS substation at DLF Cyber City, Gurugram, the Building Owning Cewmpanies (BOCs} have started availing electricity
directly from Dakshin Haryana Bijli Viran Migam and have stopped purchasing eleciricity from DPSL. However, DPSL shall conlinue to provide power backup facilities through its
energy cenfers 1o the BOCs on an ongoing basis. Accordingly, the DPSL had entered into a revised Power Purchase Agreements with the BOCs and has started recovenng the cost-plus
fixed mark-up. Further, DPSL has capitalised 2 5,687 54 lacs towards the installation of new DG Sets and Chillers under the head “Plant, Property and Equipinent™ which are to be
used for power back and chilling services. The management believes the above transaction is on an anm’s length basis, there is no impairment of power assets and accordingly no
further adjustments is requited in these consclidated financial stalements
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(v) Impuirment of assets (refer note 54)

Description B March 3, 2023 Narch 31, 2022
Opening impairment 2.094.08 4,191,380
Reversal of inpanmenr*® (L0783 (4649 89)
Unlised For disposal of assets - {18219
Creation of provision - 2094 08
Impairment {reversal) f created {1.078.30) {2.197.72)
Closing impairment LO15.78 [ 1.094.08

* During the curignt year, 3 subsidiary company has recognised an impairment reversal of # 1078 30 lacs on some of ils power assets and as incurred a loss of 2 130 24 tacs on sale of
the spid assets. Consequently, net impact of 2 948 06 has been disclosed as reversal of impanment Toss in these consolidated financial slatements as an exceptional item {iefer note 541

(vi) Deemed cost of property, plant and equipment (vepresents deemed cost on the date of transition to Ind AS i.e. on April 1, 201%)

Accumulated

Description Gross block depreciation Net block

Velicles 1,525 48 37385 1,151 63
Leasehold buildings 14,465 62 4,908 82 29,556 80
Leasehold improvements 5,238 46 1,5752) 3,663 25
Plant and equipments 1,00,566.77 3I0,642.26 69,924 51
Fumitire and iixtures 3,193 88 1,891 93 1,301 93
Office equipments 1,442 78 71579 2699
Conmputers 306 12 20826 97 36
Total 1,46,739.11 40,316,12 1,06,422.99

4B Right of use assets

Description Right of use assets
Gross block

As at April 01, 2021 27,695,30
Additions -
[isposalsiadiustment -
Asg at March 31, 2022 17,695.30
Additions -
Disposalsfadjustment -
As at Marvch 31, 2023 27,693,30
Accumulated depreciation

Ag at Apeil 01, 2021 3,725.43
Charge for the vear 932 1)
Disposalsiadjiustnents -
As at March 31, 2022 4,658.13
Charge for the year 9.7
Di Istadj -
As at March 31, 2023 5,590.83
Met Block

As at March 31, 2022 2303717
Asg ar March 31, 2023 22,0447
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Invesiment property

The changes in the earrying value of investment property for the yenr ended Marcch 31, 2023 and Mareh 31, 2022 are as follows ¢

Right of use assets

Description Land Buitdings I'Ia’nt nnd‘ ::"‘:Tf::e L Leasehold tand Total
Gross block

A at April 1, 2021 517,351 58 15.67,772 67 143541 74 10.708 40 2.99,246 .42 253842081
Additions during the year (1eter note (vi}) 1,952.46 35,948 87 14.667 22 42092 1,518.62 54,508 09
Disposals/adjustments (refer note (vii}) - (520 70) - (169 12) . {78991
As at March 31, 2022 5,19,304,04 16,03,100,75 1,58,008,96 10,9%60.20 3,00,765. 04 25,92,138.9%
Additions during the year {refer note (vi)) 19.729.6% B85,921.40 21,533.49 L126.17 - 1,38,314.71
Disposala/adjustments - {2,416.19) (240.45) - - 2,655.64)
As at March 31, 2023 5,49,033.69 16,86,60%.96 1,79,302.00 t2,086.37 3.400,765.04 17,27,793,05
Ac Lated depreciation

As at Apal i, 2021 - 1,535,536 83 48.244 57 7,963 62 6,380 59 2,16,125 61
Charnge for the year E 33.934 48 13,190 52 61996 3.81404 51,559.00
Disposals/adj - (480 62) . {169.12) - {649 74)
As at March 31, 2022 - 1,86,990.69 61,435.0% 841446 10,194.63 2,67,034.87
Charge for the year - 38.067.02 13,847.27 650.08 3.796.24 56,360.61
Disposalsiadjusiments - 2:403.100 (277.71) - - {2,680,81)
As at March 31, 2023 - 2,12.654.41 73,004.65 9,064.54 13,990.87 3,20,714.67
Net block

As at March 31, 2022 519,304,004 14 16,1 10.06 96,573 87 254574 290,57041 232510412
As at March 31, 202 5.:49,033.69 14,63,951.35 1,04,297.35 3.021.83 2.86,7T4.17 24,07,078.38

Investment property under development

The cl in the carrying value of in t property vnder develop
Description Amount

As at April 1, 2021 1,96,593 00
Additions 91,725.03
Dispaosal {33,931.75)
As at March 31, 2022 2.54,387 18
Additions 1,02,633.98
Capitalised {84,742.07)
As at March 31, 2023 2,72,284.09

for the year ended March 31, 2023 and March 31, 2022 are as fdlows :

Ageing of Ln property under develop for the year ended March 31, 2023
Particutars Amount Total
Lasy ilian 1 vear 1-2 vears 2-3 vears Plure dthun 3 yvears
Prajects in ptogress 99.362.19 51.245.9% 21,888 06 $.676.02 1.83.172.43
Projects ily suspended* - - - 89111 66 89.111.66
Ageing of Investment property under devel t for the year ended March 31, 2022
Amount

Pariiculars Total

arfiea Less than 1 year 1-2 yenrs 2-3 years Moare than 3 years ote
Projects in progress 8581508 47,403 90 13.876.98% 13,179 56 1.65.275.52
Projects lemporanly suspended® - - - 89.111.66 59,111.66
*The above project under the category of *proj poranily suspended” rep the develop work related 1o Silokhera SEZ, which are presenily on hold due to ongeing litigation
and hence, the Group is not able to Fumish the d date of completion as it depends on the outcome of ongoing litigation. Refer note 57 of the consclidated financial statenents for

details of ongoing litigation,

As on March 31, 2023 and March 31, 2022, there is no project classified as investment property under development whose completion is overdue or has exceeded the cost, based on original

approved plan except one projest in one

¥ O y, whose completi

as under. These are delayed due to COVID pandemic

For Murch 31,2022

Ta be comp in
i T
b Less than 1 year 1-2 years 2-3 years More than 3 years atal
Projects in progress 71.959.55 - - - 71.95%.55
Contractual oblipations
Refer nove 53{ii} for disclosure of capital for the of in properti

Capitalised borrowing cost

n is overdue based on ariginal approved plan and have not exceeded the cost from the original approved plan is

{a) The Group has capitalised borrowing cost of ¥ 13,993.18 lacs using weighted average interest rate 766% pa (March 31, 2022 ¥ 12,925 87 lacs uging weighted average interest rate

1.42% p.a.} in respect of Toans from banks and other fi ial nstitutions (net of 1 amounting to T 15 55 lacs (March 31, 2022; T 4566 lacs)). {alse refer nowe 29 & 32)
(b} The Group has capitalised borrowing cost of 2 924 30 lacs {March 31, 2022: T 1,630.96 lacs) on ¢ charges payable to go authorities
{iii) Amount recog Lin st t of profit and loss for in property:
Particulars March 31, 2023 Morch 31, 2022
Rental income 3,96,736.78 33351919
Direct operating exp thatr gy d rental i 539231 4,582.21
Direct operating exp thai did not g d tental i 169.16 27999
Profit from leasing of investment property before depreciation 3,91,075.31 3,28,656.99
Depreciation expense 56,360.61 51,559.00
Profit (rom leasing of investment property after depreciation 3,34,714.70 27709799
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Leasing arrangements

The Group has entered into aperating leases on its investment property portfolio consisting of certan office and ietail buildings. These leases have tenms of between 3 and 13 years All leases
include a clause to enable upwind revision of the tental charges after specitied penod according to prevailing marker conditions. Rental income recopnised by the Group duting the yeal is 2
3.96.736 78 tacs (March 31, 2022: 333,519 19 tacs)

Future minij rentals receivable under non-cancellable operating leases as at March 31, 2023 and March 31, 2022 are as follows:
Particulars March 3t, 202} March 31, 2022
Within one vear 2,73.024.20 2,42.075 66
After one year but not more than five yems 1.78.848.87 179,807 69
Mg than five veats 11,778.58 103,022 94
Total +4,63,651,65 3,24,906 29
Falr vatue of investment property and in t property under devilog 3
|Parliculars I Mareh 31,2023 | March 31,2022 |
| Fair value | .7.263.00 | 63.81,192 89 |

Fair value hierarchy and valuation technique

The fair value of investinent property has been determined by exterual. independem 1egistered property valusis as defined under 1ule 2 of Companies (Repistered Valuers and Valuation)
Rules, 2017, having appropnate recol,nlsed professional qualification and 1ecent experience in the location and category of the progerty being valued m conjunciion with valuer assessment
services undertaken by i ional properry ¢ I The Group obtains independent valuation for ils investment property at least annually and fair value measurements are categonzed as
level 3 measacement in the fair value hierarchy

Thie vatuation has been determined using the following methodologies:
{a) Discounted cash Tow method, nel present value is determined based on projected cash flows discounted at an appropriate rate
{b) Sales comparable method, which compares the price or price per unn area of similar properties being sold in the marketplace.

The fair values of all properties under the in perty have been puted by the valuer at an average of fair values derived using the above two methods, except for retail space al
DLF Cybet Hub, Chennai SEZ Block 11 and 12 and Iand under potential development of the Company, where the fair values have been computed using discounted cash flow method only

Furiher, inputs wsed in the above valustion models are as under:

{i} Property details comprising of project mix, 10tal leasable aren, leased area, vacant avea, parking slots etc

{ii) Revenue assumptions comprising of market rent (including for vanilla, mini anchor and anchor), market parking rent, rent growth rate, parking income growth vate, market lease renure,
market escalations, CAM income prevailing in the market et

(iii} Cost assumptions comprising of cost of approvals, land development, base cost of construction, ovetheads, contingency, professional fees, operating cost, poject cost, brokerage cost,
commissions, CAM cost, cost escalations, transaction cost on sale etc

(i¥) Discounting assumptions comprising of terminal cap rate, discount rate

{v) Estimated cash flows from lease rentals, parking mcome, operation and maintenance income etc. for the future years

{vi) F5! area, load factor, saleable area etc

(a) The Company {“Developei™) has certain land parcels which are notified Special Economic Zone (*SEZ") and classified under invesmment property. During the earlier years, the Developer
bad partiaily developed the SEZ uoder the co-developer agreement between the Company and DLF Assets Limited (“DAL™ or “the Co-developer™), one of the subsidiary company of the
Company, and fransferred completed bare shell buildings 1o DAL Remaming portion of such land is under development. As per the co-developer agreement, the land underneath the buildings
st been given on long term lease o DAL

Tty includes carrying value of 40.67 acres of land paicel owned by DLF Info City Chennai Limited ("DICCL"), a subsidiary company, in Chennai which ig Developer of the
SEZ and undea Ca-Developer Agreement with DLF Assets Limited (' DAL}, a subsidiary company, the DICCL has developed and wransferred bare shell buildings with 65 69 lacs square feet
of leasable area. Further, as per the Co-Developer Agrzement, the land underneath of these hansferred buildings have been leased to DAL for a peried of 42 years. Remaining portion of such
tand is for common area purposes and for hwo conunercial blocks (having leasable area of 8 07 lacs square feet) which the subsidiary company has leased 1o various tenants, The two blocks
owned by the DICCL, Block Tl and Block 12 had been capitalized under the head “Investinent Property™

The managenen! has assessed that the value of such SEZ's land classified under investinent property, based on the prevailing citcle rates, 15 higher than the book value However, given the
above airangement and restriction on sale of land in a SEZ as prescribed under SEZ Rules 2006, the management considers catrying, value agpregating 7 15,033 00 lacs (March 31, 2022: 3
17,932 89 lacs) to be a reasonable estimate of its fair value, which is included in the Fair value of 1 property disclosed above

() Invesiment property under development includes certain property locared at Silokhera SEZ with cacrying values aggregating ¥ 89,111.66 lacs {March 31, 2022: % 89,111 66 lacs) which is
under Litigation and under various stages of construction, due to which such carrying values are considered to be reasonable estimate of their fair values, which would further be reliably
measurable when such construction is complete. Same s not been included in disclosure of the fair value of investment property

Additions during the year include the fotlowing:

(a} During the cument year, the Group has capitalised the cost pertaining to two of the blocks (Block 2 and 3) of Projecl DownTown, Gurugram under the head "Investment Propery*
amounting to ¥ 80,336.21 lacs in accordance with the provision of Ind AS 40 "luvestment property” Further, as per ihe provisions of Companies Act, 2013, the Company has camied ont
componentization of the said blocks and bifwcated the same into buildng and plant and machinery of 2 65,037 75 tacs and 16,083 48 lacs respectively

(b) During the previous year, the Group had capitalised remaining portion of a prajecis "Cyber Park”™ and "Clennai Block 12" in Gurugram and Chennai respectively under the head
“Investment Property” amounting to ¥ 22,530.38 lacs in accordance with the provisions of Ind AS 40 “Investment Froperty™ Further, as per the provisions of Companies Act, 2013, the

Company had carried out componentization of these projects and bifurcated the same into building , plant and machinery and furniture and Hxture of 2 (5,084 31 lacs , F 7,188.50 lacs and 2
157 48 lacs respectively

(¢) During the year, brokerage amounting to ¥ 9,870.86 lacs (March 31, 2022: ¥ 8,155 65 lacs) and ? 220 25 lacs (March 31, 2022; ¥ 703.83 lacs) has been capitalized under the head
“lnvesnnent Property - Building™ and "imvestment property under develog t” respectively, and is depreciated over the lease term in accoidance with provisions of Ind A% | 16 "Leases”

(d) Additions in building include area purchased from third parties in one of the existing buildings owned Ly the Company for an amount of Z 8 10 lags (March 31, 2022: 79701 lags)

(¢) During the previous year, additions in plant and equip includ italisation of two 66 KV GIS grid substations im DLF Cybercity, Gurugram amounting to ¥ 6,344 20 lacs
{capitalised from In Property under Development). Consequent ko abcwe the Company has started acquiring eleciricity from Dakshin Haryana Bijli Vitran Migam in the said area

{f) During the earlier years, the Gloup had capitalized the expenditure pertaining to Alurminium Composite Panels {*ACP") affixed on its buildings. These ACP sheets are being replaced by
alternate material and finishes i ¢ Aluminium Panels, Fibie Cement Board Panels, Galvalume sheets, and high-quality piaster and texture painted surface finish to improve the building
fire safery and fagade performance The nanagetrient believes that use of such alternate material and finishes are critical for safety of the building and shall bring in economic benefits to the
Group over ad above the initial assessed Icvel of benelits and has accoudingly, capitalised the cost of Galvalume sheets amounning # Nil lacs (rill March 31, 2022: 2 9,003 27 lacs) upio the

year ended March 31, 2023 under the head "In Property -building™ and i property under developinent
() Doring the current year. the Group has paid ¥ 19,667.02 lacs (March 31, 2022: T Nil) {including taxes) to DLF Limited and its group panies &s ideration in liew of receipt of
adkditiona) FAR on the basis of valuation report obtained from an exiemal valuer. The Company has capitalised the same under “Investment Praperty-| .lmi" (1eler note 78 (a))

{h) During the curent year, the Group has capitalized the cost incurred in respect of restoration and enbaucement of Mall of India, Noida ||||1nun|u|1q 1o 2 b 250 un lacs under the head
"lnvestment Property™
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DLF Cyber City Devetopers Limited
Noles to ¢ lidated financial st. for ihe year ended March 31, 2023
fAS cmnnents s § La0s, wnfesy otftenwrse siaieed)

Deletion/ndjustment during the year include thve foltowing:

() During ihe eanlier years, as pec the terms fon' mant of benetit under Transit Oriented Development policy, the Directorate of Town County & Planning, Haryana (*DTCP'Y had demancled
the Groug to pay External Development Chaiges ("EDC™) amounting to ¥ 67.995 52 lacs for land parcel admeasniing 171 17 acies either it lumpsmn ox in ten hall vearly instaletrs bearing
mterest of 12% per annum. Accordingly, the Group had acconnted for the entne liability wwamds EDC payabie to DTCP and had capitalised the same under "Invesimen! poperry (Land)’
During the previous year. pursiant 1o memo dared December 26, 2019 tead with memo dared September 21, 2018 issued by DTCP, the Group had opted for hedul of EDC payabl
to DTCP for the above land parcel whereein il has made down payment of 10% of the ED{ ding as at Seprember 22, 2020 with balance payable in 4 half-yearly instalments
During the previous year, in accordance with nobfication dated Seplember 6. 2021, DTCP has approved adjustment of excess Extemal Development Charges {(*EDC™) and Infiastuchue
Development Charges (“IDC™) paid by DUF Hones Panchkula Private Limited, a relaied party towards EDC charges payable by the Group amounting 10 7 15.287 85 lacs Consequent o
above, the Group has senled the EDC liability townrds DTCP 1o the said extenr and has reimbursed the said fa the telaed party Also, as per the expert opinion obtained by the
managemenl. no supply of goods o1 services has been made by the related parry 1o the Group and the above reimbursement {5 a wansaction in money which is outside the ambit of levy of
Goods and Service Tax. Basis above, no further adjusiment is required 10 be made in the consolidated financral statements in this regmd

(viii) Investment property under development
Parliculars March 31, 2023 March 31, 2022
Development, construction & other overheads 2,23,708.45 20877313
Fnance charges 48.575.64 4561395
Tatal 17126409 2.54,387 18
As at March 31, 2023, the Group is undertuking construction activities of entire land parcel of 36 36 acres 11 phases, where two of the blocks are already capitalised during the year, one of the
blocks i e Block 4 is under construction and constiuction activilies in bal I ble area will in next phase As the consimuction of entire land parcel of 36,36 acres is &n
infemated project covered under single license, the Group has capitalised borrowing cost of ¥ 15,923 30 lacs till March 31, 2023 in respect of block under tion and bal t bl
ares
{ix) D 1 cost af inv property and in { property under development (represents d 1 cost on the date of iransition 1o Ind AS, i.e., on April 1, 2015)
Description Gross block Accumulated Net block
depr
Guildings 13,09.968 42 1,711,338 45 11,38,600.97
Land L0109 4] - 101,098 4]
Plant and equipment 70,123 42 16,072.93 54,050.49
Furniture and fixtures 3921167 27408 84 11,802 83
L property under developmer 1.42.101 08 - 1.43.101 08
Total 16,63,503.00 1,14,340.22 14,48.662.78

%)

[£53)

(i)

a) Qe of the subsidiary company, DLF Info City Chennai Limited (*DICCL") acquired land parcel of 40 67 acres notified by the Goverminent as Special Economic Zone (SEZ) in Chennai
through de-merger from the erstwhile holding Comnpany, DLF Home Developers Limited, subsidiary of entity having joint contral over the Campany during the year ended Marcch 31, 2019
wide NCLT order dated January 04, 2019. The title deeds of land of 40,67 acres having gross block of ¥ 9,139 52 lacs (March 31, 2022: 2 9,139 52 lacs) are pending mutarion in the name of

Ihe subsidiacy pany which is consideted to be procedural in natre and the subsidiary company is in process of filing an application for getting the mutation in its name
L) In the earlier years, one of the subsidiary pany, Mambi Buildwell Limited (“MNambi™) had acquired in perty comprising ofshopplng mall by the name of "DLF Avenue” and
undemeath freehold land fiom DLF Limited, its erstwhile holding company vide Agieement 1o Sale dated March 18 2016, Consequently, the subsidiary y applied for adjudication

under the India Stamp Act, 1899 for exemption of stamp duty payable on purchiase of the invesiment property fiom its erstwhile holding company which is pendmg adjudication as at March
31, 2023

Fu|1her tlle submdlary company had executed sale deed dated September 25, 2019 with DLF Limited for the uansfer of the said invesnnent property. Accordingly, the title deeds of

luded in the in property comprising of freehold land and building with a carying value of # 66,000 00 lacs {March 31, 2022; ¥ 66,000.00 lacs) and ¥
21 269 08 Iacs (March 31, 2022 ¥ 21,834.29 lacs) respectively are heid in the name of DLF lelled entity having joint control over the Company since March 18, 2016 and is pending
mutation in the name of the subsidiary company which the subsidiary pany beli is procedural in nature and the subsidiary company is in the process of getting the mutation n its

name
For assets pledpe as secunity, cefer note 20

The Group had an EDC Liability of ¥ 2,030 49 lacs, ? 3,397 24 lacs and ¥ 2,247.46 lacs payable on September 9, 2022, September 22, 2022 and March 9, 2023 respectively, on which it has
provided for i ({including penal i thereon) till March 31, 2023 Pursuant to notificalion dated September 06, 2021 issued by DTCP, Group companies of DLF Litited bave made
an appiication t¢ DTCP for adjustment of excess fees/ charpes paid by them against the above dues of the Company. Considering that there is a DTCP nolification and the Company
(including other companies in the Group} have been abie 1o get such adjusiments from DTCP in the previous year, the management believes that the above adjustnent is procedural in nature
and thus, such non-payment of EDC shall not be consitued as 2 delay in payment of dues on part of the Group

(niii} During the year, the Group has paid ¥ 2,308 53 lacs and  132.69 lacs pertnining to additional FAR charges and cess charges respectively to South Delhi Municipal Corporation (“SDMC™) for

availing additional FAR of 8,631.82 sq. mr. end 7,074.55 sq mt respectively The same has been sanctioned by SOMC on March 01, 2023 and February 20, 2023 respectively and aceordingly,
these charges have been capitalised under the head “Land” and “Investment property under development” respectively

txiv} During the earlier years, the subsidiary company had created an equitable mortgage for the Jand owned admeasming 622 acres by it as security for term loan avaited by DLF Power &

Services Limited, a subsidiary pany and Is working capital facilities availed by DLF Cyber City Developers Linited, holding company of the Company from |CICI Bank,
oustanding balance of which as at March 31, 2023 is Nil {March 31, 2022; ¥ 22,086.55 lacs) and March 31, 2023 % 7,758 11 lacs (March 31, 2022: 8,306 62 lacs) respectively

(This space hax been mtenitonally left blank)
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6. Goodwill

The changes in the carrying value of goodwill for the years ended March 31, 2023 and March 31, 2022 are as follows :

Particulars Total
As at April 1, 2021 7,398.73
Additions -
As at March 31, 2022 7.398.73
Additions -

As al March 31, 2023 7.398.73

7. Other intangible assets
The changes in the carrying value of giher intangible assets for the years March 31, 2023 and March 31, 2022 are as follows :

Particulars Software's Toml
Giross block

As at Apnl L, 2021 274,56 274.56
Additions - -
As at March 31, 2022 274.56 274 56
Additions 21.30 21.30
As at March 31, 2023 295.86 295.36
Accumpiated amortisation

As at April 1, 2021 165 15 16515
Charge for the year 38.05 3805
As at March 31, 2022 20320 203 20
Charge for the year 34.79 34.79
As at March 31, 2023 237.99 237.99
Net block

As at March 31, 2022 71.36 T1.36
As at March 31, 2023 57.87 57.87

(1) Deemed cost of other intangible assets (represents deemed cost on the date of transition to Ind AS, i.e., on April 1, 2015)

Description Gross biock | Accumulated |k
amortisation

Softwares 380 69 22190 158.79

Total 380.69 221.4) 158.79

{ii} Contractual obligations
The Company does not have any contractual commitments for the acquisition of intangible assets

{iii} Capitalised borrowing cost
No borrowing cost has been capitalised during the years ended March 31, 2023 and March 31, 2022

{This space has been intentionally left blank)
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March 31,2023 March 31, 2022
5 Investments {Non-current) (Unsecured, Considered cost)

Investments at amortised cost
(2} Unquoted equity shares (face value T 10 each)

15.81.975 (March 31, 2022 32.84.975) equity shares of Tulip Renewable Powertech Privare Limited (face value Z 10 each) 113.21 13247

16,839,200 (March 31, 2022: 14,45,100) equuty shares of Clover Energy Private Limited i face value €10 eachy 94.8% 7118
(b} In compuelserily convertible debentures {Bace value ¥ 1,0HW each)

25200 (March 31, 2022 25,200) CCD of AMPSOLAR India Private Limited ( face value 2 1000 each) .37 25200
(¢) Invesiments at fair value through profit and loss

Unquoted equity shares (face value ¥ 10 each)

2,860,000 (March 31,2022 220,000} equiry shares of AMPSOLAR [ndia Peivate Limited (face value 10 each) 23.00 2800

31846 433 65

Terms of investment io equity share for (a) above.
(i} The shares have been held to comply with the provisions of tie Electricity Act 2003 and rules made thereatier This enables the commercial arrangement among generaton and wioup

of consumers to qualify as a captive structure under the provisions of Act
{ii) As per the terms of Share Holders Apr the subsidiary company shall not transfer or create any encumbrance over the shares witliout prior written consent of holding company

of respective investee
(ki3 In the event of tennination o1 expiry of the agreement, the shares shall be transferced at their face value

Terms of investrent in compulsorily convertible debentures for (b) above,

As per the terins and conditions of Option Agreement between AMPSOLAR Technology Private Limited (helding company of the investes) and the subsidiary company. CCDs ace
redeemable at par, therefore, these are to be carried at amortised cost. The operations of project has commenced in current year. Accordingly, these are cardied a1 amortised cost as on said
Terms of investment in equity share for (¢) above,

(1) The shares have been held to comply with prowisions of the Electricity Act, 2003 relating (o captive genetation snd sinsunplion of power

(ii} In the event of tenmination or expiry of the agreement, the shares shall be transferved at fair marker value or cost, whichever is [ngher

March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022
% Loans Non-current Mon-ciurent Current Curtent
{Unsecured, considered good unless otherwise stared)
Loans 10 ;
Related parties {refer note 44) - - - 511733
Employees 1.61 220 44.19 0.0
1.61 220 44.19 5,198 09
March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022
Non-current Non-current Current Current
10 Other financial assets
(Unisecured, considered good unless otherwise stated)
Security deposits
others
Unsecured, consider good 4,232.74 4,673 60 1.178.99 1,064 52
Unsecured, consider doubtful 345.51 2115
Less : Allowances for expected credit loss (345.51) (21115
Amount recoverable from
relaled parties {refer note 44} - - 13,831.7% 14.276.03
others
Unsecuwred, consider good - 359,05 349213
Unsecured, consider doubtful L737.44 173744
Less : Allowances for expected credic loss - . {1,737.44) {1,737 44}
Deposits with banks* 18,507,170 2002703 - -
Others 34.28 11382 - -
IZTTLTZ 33481445 15,369.79 15,689 8%

*Includes ¥ 27,648 88 lacs (March 31, 2022: ¥ 25,305 26 lacs) held by the Group that are pledged with the banks o Tultill the collateral requirements of botrewings taken by rhe Group
and hence not available for use by the Group
*Includes fixed deposit of 2 211,88 lacs (Mareh 31, 2022: 2 Nil lacs) wnder lien in favour of Commissioner, South Delhi Munzcipal Corporation

FThes space hos bewn interttongtly feft Blaik)
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(ALl cumorints in 2 Leeyx, untess otherwise sioted)

11 (i) Deferved tax asseds (net)
Deferred fax assel avising on account of :
Allowances for doubtful debis and advances
Unalsorbed business losses, depreciarion and amortisation
Interest disallowed in pursuance of Income Computation Discloswe Standard 1X (refer note 593
Expenses allowed in subsequent year on payinent basis
Right of use and lease liability (ner)
Financial assets measured at amorised cosi

Deferred tax liabilicy arising on accound of ©
Depreciation, amortisation and interes| capitalisation
Rent straightlining
Financial liabilities imeasured a1 anonised cost
Eair valuation of investments

MAT credit entitlement (refer noie 48)

March 31, 2013 Mareh 31. 2022
46.98 13842
17.683.90 2169393
- 4,592 65
2.297.01 1.160 74
337.89 22710
466.32 15143
2103210 27.964 57
{31,816,11) (3034010
{7,746.56) {72367 10)
(631.01) (217.11)
. (5,180.32}
(40,193.69} [43.104.63)
1,27,984,42 1,35.806.15
1,05,312.83 1.20,666.09

In accordance with IND AS- 12 “Income Taxes” notified under Section 133 of the Companies Act 2013, in view of the tax loss carried forward by the subsidiaty companies, the
subsidiary companies have & net deferred tax asset, primarily comprising of unabsorbed losses. During the current year, deferred tax assets has been created to the extent of deferred tax

Liability in these subsidiary companiss

The Group has not recognised deferred tax asset in espect of business and capital losses of 2 39,620 69 tacs as there is no convincing evidence that sufficient taxable profit will be
available against which the business and capiral losses can be utilised by the Group. If the Group was also to recognise all unrecognised deferred tax assets, the profit would increase by %

10,216 2% lacs

(liy Deferred tax liabilities (net)
Deferred tax liability arising on account of :
Deduction claimed under section 24(b) of the [ncome tax Act, 1961
Fent straightlining
Impact on other financial liability at amortised cost
Fair valuation of investments

Deferred tax asset arising on account of :
[mpact on financial assets at amortised cost
Carry forward of unabsorbed business logses

MAT eredit entitlement {refer note 48)

{Thix space has been imtentionally feff blank)
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2,680.38 1,799.95

1,481.67 147.06

11.42 428

- 37984

4.173,47 233110

21.89) (62.23)
(1,734.75) -

(1,756.67) {6223}
(524.41) -

1,892,39 2,268 87
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Notes to consolidased financial seatements for the year ended Mavch 31, 2023
A s s & Lacs, e otherwise stated)

Movement in deferved tax assets for the your ended March 31, 2023

Recognised in
Particulars April 1, 2022 Statement of Profit and March 31, 2023
Loss

Financial liabilities measured at amortised cost {217.11) {+413.40 (631.00)
Allowances for dowbiful debes and advances 138.42 (9.44) 46.98
Financial asset measoved at amortised cost 15143 314.59 466,32
Fair valuation of investments {51303 5,180.32 E
Depreciasion, amortisation and interest capitalisation (30,340,10) (1, 476.02) (31,816.12)
Interest disallowed 4,592,958 (4.592,95) -
Rent steaigh lining (7,367.10) (379.46) (7, 7246.56)
Righr of use and lease liability {net) 227,10 310.79 537.89
Carry forward of losses 21,693.93 (4,018.23) 17,683.90
Provision for expenses 1,160.74 1,136.27 2,297.01
MAT credit enfitlement 1,35,806.1% (7.821.7%) 1.27.084.42
Total 1,20,666.09 {11,351,47) 1.08,822.83 |
Movement in deferred tax assets for the yeur ended March 31, 2022

Particulars Apsil 1,2021 Re’?ﬁl‘?ﬁ"‘ f;ﬁ'ﬁ)";‘:‘“' March 31, 2022
Fimeinl liabilities measured at amortised cost (52121) 304 10 (217 11y
Allowances fw donbtful debts and advances 2141 117.01 13842
Financial asset measured ot amoitised cost 166 26 (14.33) 15143
Fair valuation of debentures issued te related party 175741 (1,757.41) -
Fuit valuation of invesiments (3,630,55) (1,549 77) (5,180 32)
Depreciation. amostisation and inlerest capitalisation (22,182 51) (8,157 59) (30,340 10y
Imierest disallowed 4,784 38 (19143 4,592 95
Rent straight lining (6,314 73} (1,05237) (1,367.10)
Right of use and lease liability (net) 19046 36 64 22710
Carry forward of logses 1221557 9470 14 21,693 93
Provision for expenses 40579 754.95 1,160.74
MAT credit entitlement 1.26.243 67 (43751 1,25.806.15
Total 1,23,135 95 {2478.08) 1,20,666 09
Movement in deferred rax liabilities for the yeur ended March 31, 2023

Recognised in 4‘
Particulars April 1, 2022 statement of profit and March 31, 2023
loss
Deduction clamed under Scction 24(b) of the income tax Act, 1961 1,799,905 850,43 2,680,38
Rent straightining 147.06 L3361 1,481.67
hnpact on financial liability at sanertised cost 415 17 11.42
Tmpact on Ginancial assets at amortised cost (62.23) 40,34 {21.8%)
Cary Forward of wnabsorbed business losses - {1,734.78) {1,734,78)
MAT credir entitlerment - (524.41) (524.41)
Far valualion of investnents 379.54 1379.854) -
Total 2,268.37 (376.48) 1,891.3%
Movement in deferred tax linbilities for the year ended Murch 3, 2022
Particulars April 1, 2021 Recogaised i statement | (o1 2922
of profit and loss

Deduction claimed under Section 24¢b) of the Income tax Aci. 1961 1.893 89 (93.94) 1,799 95
Rent straightlining, 163 67 {16.61) 147 06
Impuct on Financial Fability ar smontised cost 442 {017} 425
lmpact on financial asssts at amontised cost {23,98) (3825 (6223}
Fair valuation of imvestments 186.01 193 83 379 84
Total 222401 44 86 226887

{5 space hay beent intentionatly left blank)
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(A ety 10 & Laos, wtless oiervise sfated)

March 31, 2023 March 31, 2022
12. Mon-current tax assets {ner)
Advance income tax (nel of provisions For tax} 25073,49 25.52320
25.073.49 2552320
March 31, 2023 March 31. 2022 March M, 2023 March 31, 2022
MNon-current Non-cuirent Current Current
13, Other assets
{Unsecured, considered goad unless otlieewive stated}
Advances recoverable in eash and kind
Unsecured. considered good - - 73.46 22068
Unsecwed, considered doubtful - 431.90 324 46
Less : Allowances for expected credit loss - E (431.9%) (524 46)
Balance with stamtory authorities®
Unsecured, considered pood +4,916.87 441582 4,244,33 2441 2%
Unsecurad, considered doubtiul - - 124.17 58 33
Less ; Allowances for expected credit loss - - {124.17) (68.33)
Capital advances** B.526.55 88,226.63 - .
Advances to conlragtors/suppliers - - 266,42 536,01
Prepaid expenses 51035 53795 2,935.30 2,955.16
Unbilled receivablesd 28,875,909 27.937 88 16,461.20 837515
42,829.76 121,118 28 13,950.71 14,532 28

* Includes amount paid under protest of 2 2,168 63 lacs (March 31, 2022: ¥ 2,194 46 lacs) and # 063 lacs {March 31, 2022: ¥ (.63 lacs ) pledged for abtaining VAT registration.

*The Group has availed Input tax credit on movable items, plant and machinery and other goods and services not related to the construction in respect of its ongoing projecis amounting to T
£,943 24 lacs (March 31, 2022: ¥ 311.53 lacs) based on legal opinion and dingly has been disclosed under the heed “Balance with statutory authorities "

** This includes 2 Nil lacs (March 31, 2022: ¥ 73,689 00 lacs) 9% p a_ interest bearing capital advance given by one of the subsidiary companies. (refer nots 44)
# Non-current unbilled receivables include amount of 2 28,875 99 Yacs (March 31, 2022 : # 27,937 87 lacs) and current unbilled cecoivables include amount of ¥ 9,963.65 Lacs (March 31, 2022

% 2,840 73 lacs) on account of straightlining of rental income

(Thix space has been interehonally lefi Mank)
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DLF Cyber City Develepers Limited
Notes to ¢ lidated Anancial
(AN irenenix th & Leres, pofess ctfoniise sitedd)

for the year ended March 31, 2023

14. Inventories
(Valued ai cost or net relisable value, whichever is lower)

Mavch 31, 2023

March 31. 2022

Project development cost - 2047
Diesel and consunables 1.283.27 Pl 34
1,283.27 LOl421
March 3, 2023 March 31, 2027
LS. Trade receivables
Related Parties
Unseenred. considered good 609,71 213942
Others
Secured. considered pood 13,779.10 1303274
Unsecored
Comsidered good 1545 24 50
Considered doubiful 1,706.22 1.893 48
16,110.48 17,160 14
Less: Allowances for expected credil losses (1,706,22) (1,893 .48)
14.:404.26 15,266.66
Agteing fov trade veceivable for the venr ended March 31, 2023:
Outsianding For following periods front due date of payment Total
Particulaes Leéss than 6 6 neomnths - L L -2 years 2.3 years More tham 3 years
nagnihs YEAT
(1] Unibisputed trade receivables — considered yood [1.239.79 1,873,445 746,70 291,46 252,77 14,404.26
(i) Undisputed trade receivables — which have significant increase in credil risk - - - - -
(ini) Undisputed trade recervables — credit impaired 17845 G121 42267 94,49 554.15 141057
(1v) Dispuled trade recarvables— considered o - - -
1¥) Lusputed irade receivables — wiich have significant increase in credit risk - - - - - -
(vi} Dispured trade lrles = credit impaired - 16.28 - 327 245,70 295,25
Total L1.518,24 1,950.04 L 16946 41922 1,082,62 16,110.48
Ageing for trade veceivable For the yenr emded March 31, 2022:
Dutstanding for following peviods from due date of pryment Total
[Pavibculnrs Less ihan 6 6 months - L E-2years -3 years Mere than 3 years
months veny
(1) Undisputed trade ivables - dered good 12,654 57 1,665 83 G525 51 11233 204 42 15,266 66
(i1} Undisputed irade receivables — whicl hive sienificint increase in credit risk - = - - - -
{i11) Undispured trade receivabiles — credit impaired 17817 234 %a 3216l 55107 SELIS 1,371 08
Lv) Disputed trade receivables— conucered gooed - =
(¥) Disputed Irade receivables — which bave significant merease in credit risk - - -
[vn) Dsputed trade receivables — credit impaired 127 31 106 26 45 (16 £026 180 51 52240
Total 1296005 201103 505 | § 22176 oh |2 17,160 14
Unadjusted credits in 1he customer account have been disclosed in the earliest e for the respech
March 3t, 2023 March 31, 2022
16. Cash and cash equivalents
Cash in hand 13.37 805
Balances with banks in cutrent accounts £,374.48 191.36
Bank deposits with orginal manity less than 3 months 455,47 2538392
1,843,352 26,183 33
Cliunge In liabilities arising from finuncing activities during year ended March 31, 2023
Charge to
Particulars Aprtl 01,2022 | Cash flows of profit|  March 31, 2023
and loss
Borrowings {(including interest) 17.55,964,72 | (2,20,008.27T) 1,32,993.02 16,68,951.47
Debentures 2,62,990.46 1,34,425,37 2397182 4,21,388.65
Derivative liability on put option 6,136,48 - 670,00 6,806.43
Lease liabitity [8,595.00 (1,172, 76) 1,691,86 1%114.10
Derlivative liability on 0.001% Class B Comnp ily Convertible Preference Shares 1.987.31 - - 198731
Todal 20.45.673.97 (A6,.755.66) 1,59.329,70 21.18,248.01
Change in linbilities arising from financing activities during vear ended Mareh 31, 2022
Particulars April 01, 2021 | Cash Rows C“a'ggprmm March 31, 2022
Borrowings (including interest) 18,54, 199 66| (2,35,506 76) 1,37,271 82 17.55,964.72
Debentures 201,717 83 45,794 08 15,478 55 2,62,990.46
Devivative liability on pur option 4,365.00 - 1,771.48 6,136 43
Lease liabilicy 18,117 73 (1,277.69) 1,754.96 18,595 .00
Denivative liability on 0.001% Class B Compulsouily Convertible Preference Shares 198731 - s 1,987 31
Total 208038753 | (1.990.99037) 1,56.276.81 20.45.673.97

17, Otiver bank balances

Escrow accounts (held as margin money for security against borrowings)

Deposits with mamrity of more than 3 months but remaining maturity of less than 12 months*

March 31, 2023

March 31,2022

12,920.25 11,885 10
1,61,262.69 45,503 92
1,74,182.94 3T3IB003

*This includes 2 15.033.90 lacs (March 31, 2022: 2 6,702.15 lacs) held by the Group that ate pledged with the banks to Fulfill the collateral requirements of borrowings laken by the Growp

and hence nor available for use by he Group,

* This includes fixed deposit of T 271 65 lacs {March 31, 2022; 2 128 I8 lacs) under lien in favour of Commissioner, South Delbi Municipal Corporation
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18 Shave capital

184 Equity share capieal

a)

by

[

d)

e}

Authovised equily shave capital
9.50,05 00,000 (March 31, 2022 9 30,03.00,000) aquity shares of T 10each

1.0 06 00, 000 (March 31, 20220 1 00,00,00,000 ) Class B equity shares of ¥ |6 each

Lsswed and subseribed capital
lssued, subscribed and paid-up share capital
2.26,41.67.714 {March 31, 2022 226 41,67, 714) equity shares of 2 10 each fully paid up

Issued, swbscvibed and paid-up Class B equity share eapital
50,00,00,000 (March 31, 2022 50,00,00,000) Class B equiry shares of 3 10 each fully pad up®
* refer note 20 for accountmg of Class B equiry shares

Reconciliation of equity shares ourstanding &t the beghuning amk at the end of the year
Equity Shares

Nuritber of equity shares culstanding al the beginning

Muniber of ety shares issued dunng the year

Number #f shares suistammling ar 1he end of the year

Class B Equity Shares

Munsber of shares cutstanding at e begmning of the year
Addiions duning the year

Number of shaves ontstunding at the end of the year

Shares held by the Holding Company and its subsidiaries
Equity shares

DLF Limired (ncluding s nominess)

Class B Equity Shares

DLF Limied

Shares inn the campany held by each shaveholder holding more than 5% shares
Equity shares

DLF Limited {including its nonuinees)

Reco Digrmond Private limited

Class B Equity Shares
DLF Limited
Reco Diamond Privare Limited

harahaldi

As per (he recards ol the Company, the above p

Terms and rights ateached te the equity shares
The Company has following classes of equity sharss

both legal and beneficial ownarship of shares

Mareh 31, 2023 March 31, 2022
9,50,050,04 950,050 00
9.50,050.00 950,050 00
1,00,000.00 100,000 00
1,00.004.00 1,00,000 00
10,50,050,00 105005000
22641677 126416 77
2.26.416.77 226,416 77
$0.000.00 50,000 00
S0, (N SU000 00
Mo, af shares Mo of shares
2,264067.704 2,26.41,67,714
2364161714 _ LIBALETTM
S000,00,000 F0,00,00,000
50,00,00,000 50,00,00,000_
Na. of shares Percemtage of Me of shares Pergentags of
shavehokding sharcholding
L750,92,04, 198 B6.665% 1.50.92,94 198 G 66%
33,33,00,000 H6.66% 33.33.00,000 66 66%
1,84,25,94,198 1,084,254, 1%
1.50,92,94, 198 66.66% 1,50,92,94, 198 66 665
75.43,13.516 33.34% 75,48,73.516 33 34%
2.36.41,61,714 100.00% 22641 67714
33,33.00,000 66.66% 33,33,00,000 66 66%
16.67.00,000 33.34% 16.67.00,000 33 3a%
£0,00,00.000 100.00% S0,00,00,000 10 00

Equity shares having a face value of 2 10 per share wherein each holder of equity shares is entitled to one vole per shiare Each share holder has pan passe nghis on the distributable ploﬁts post payment of dividend

preference share holders b the event of liquidation of the Company, the holders of equity shares wall be entilled to receive remaining assets of the Company, after digiribution of all p

be in proponion ta the number of equity shares held by the sharsholders

Class- B Equity shares of Face value of @ 10 each which zhall not carry any voting rights nor the helder thereof is entilled to receive any |
anly to the extent specifically approvedfrecommended by the Board in the relevant financial year

"

£ | The dismibution will

o i

liquid of he Company, and shall be entided 1o dividend

These Class- B equity shares shall nol stand pari-passu with the existing issued equity shares of the Company, however, Class-B equity shares shall stand pan-passu (0 lass-B equity shares to be issued, if any, on the
conversion of existing 0 001% Clags-B Compulsorily Convernble Preference Shares of T 10 each {““Class B CCPS") in terins of Class B CCPS issued and allotied on December 26, 2017 {rafer noe 549)

Agmepate murnber of bonus shaves issued and shaves issued for consideration other than cash duving the period of five years immediately preceding the veporting date.

Equity Shaves

Equity shares of ¥ 10 each
Issued during the year
Shares at the end of the year

Tssme of Class B Equity Shaves xs bomus shares
Opening balance

[ssued during the year

Shares a the end of the year

Details of shaves hebld by pramoter,

Equity shares

DLF Limied

Clags B Equity Shares
DLF Limited

265

_ March 31, 2023

March 31, 2022

§7.94,198 B7.594,108
31.91.:99; . s1.94,|9§ )
50,00,00,000 50,00,00.000
500,000 o 50,000,000 !omao.oo_o
MNo. of shares Perceniage of Mo of shareg Parcentage of
shaveholding shareholding
1,50,92.04,198 G665 1,50,92,94,198 66 66%%
33,33, 00,000 66.66%% 31,33,00,000 G 6%
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DLF Cyber Ciry Devetopers Limitel
MNaotes to Iilated financial Tor the year ended March 31, 2023
(AN etittentanits i € Lawes mmdess affrenvese siared)

B Autherised preferemce shave cupital
300000000  March 31,2022 30,00.00,000) prefarence shares of ¥ 100 each 1.00,04H),{H) 3,00 O £
3,00,000,00 = 1.00,000 00
10.00.00.000 tMarch 2, 2027 10,00,00,0000 0 001% Class B preference shores of 2 10 sach 10,000,00 — 10,000 00
10 HHD 0D 10,000 00
50,00,00,000 (Marelt 31, 2022: 50,00.00,000)0 0% Nou-C umulaive Redeemable S -
Preferance Shares of ¥ |00 each §,00,000.00 _— 500,000 00
5.00,000.00_ 5,00,000 00
— S0 8.16,00000_
Isswed, subscribed and paid -up prefecence shave capital®
198,73, 143 {March 31, 2022: 1,98.71 143 }, 0 001% Class B compulsonly
convertible preference shares of T 10 each Fully pad up 1.087.31 1.987 31
1,987,531 1,987 31
* refer node 20 for accountng of Class B compulsorily ¢ itde praf: shares 1.981.31 — .y ]
March 31, 2025 March 31, 2022
No. of shares Ma_of shares
Reconcibiation of ber «f shares ling a¢ the beg andl ad (e end of the year
¢0¢1 % Class B Conapulsonily Converditde Preference Shares
Shares at the bagnning of the year 1,99,73,143 198,73, 143
Addinong during the year - -
Conversion mto equity shares duning the year - -
Shares at the end of the yenr 1,98,73,143 i t,98,73,143
Mareh 31, 2023 March 31,2022
Percentage of Percentage of
Shares im the Company Beld by each shareholder holdiug more than 5% shaves Ne of shares sllmhoﬁ:ng Mo of shares sharehoal"tsligg
Prefevence shares
0.001% Class B Campalsorily Cenveriible Frefevence $hares
Reco Diamond Private limired 1.95,73,143 1007 1.98,73,143 11124
Terms of ¢ iom/redemption of prefe shaves
0.001% Class B Compubsorily C ibde Prele Skares (Class B CCPS)
Each Class B CCPS s pulsorily, fully and Tatonil ible, either mie Equity Shares or Class B Equity Slares i the manner provided in the Share Purchase sl Sharcholder agreement Each Class B CCPS shall
be non-participating and lalive in nature. These carry a dividend of 9 001% per annurn which shall be payable only if dividend is declared on the Equity Shares of the Company (refer note 59)
Ageregate number of banus shares issued, shares issued for cansideration other than cash and shases beught back during the periad of five years imwediately preceding the reporting date.
March 31, 2023 March 31, 2622
Issue of bonws 0.001% Clags B CCPS by wiilising capital redemption reserve 593175987 5,93,75.947
Buy Back of 0 001% Class B Compulsorily Convertible Preference Shares 3,91,46,698 3.91,46.698
Dedails of shares hedd by prometer.
There are no Class B CCPS held by the promalers
March 31, 2023 _ March 31, 2022
19 Other equity
Reserves and surplus
Capital réserve 19.321.65 19,321 63
Capital redemption reserve ETICLIR 31,550 92
Securities premium 1125344 11,252 44
General reserve 26,660.48 16,477 50
Share option outstanding account 254,42 254 42
Retained eamings 1.35236.64 2.51,440 B3
Debenture redemption reserve 42.239.21 26,417 88
Class B Equiry shares £0,000.00 $0,000 00
4,16.520.76 416,717 65
Natwre aml purpase of other veserves
Capital reserve
Capital resgrve had been created in | with the provisions of the Companies Act, 2013, from some specific transactions of capual nature and 13 not avaitable for distribution 1o the sharehiold
Capital vedemption reserve
The Capital Redempuion reserve has been created wn accordance wilh the provisions of the Companies Act, 2013 for buy back of shares Capital redemption reserve is not available for the distribution ro the sharehold
Duning the year ended March 31, 2016, the Company redeemed 1,5%,38,640, 0 01% Non- Cumulati ! bl i shares of 2 100 each fully pard up at par and 12500000, 10% cumulative redesmable

preference shares of 7 100 sach Fully paid a1 par, bolh aggregating to € 48,338 64 lacs Accordingly, a sum of ¥ 48,333 64 lacs has been transferred by the Company from the siatenent of profit and loss to capital redemplion
réseTve account

During the year ended barch 31, 20t% the Company had bought back 2,24,11,134 Compulsocily itde Prefe Shares of £ 100 each fully paid and had accordingly ransferred ¥ 22411 13 lacs from the rerained
eamings lo capilal cedempition reserve account Further, the Company bas utilised a sum of 2 5,937 60 lacs from the capital redemprion reserve acoounl For issus of bonus 0 001% 5.93.75.987 Class B CCPS of £ |0 each
During the year ended March 31, 2019, the Company had utifised a sum of T 50,000 00 lacs from the capital redempiion reserve account for 15sus of bonus Class B Equity shares of 2 10 sach Further, Company had
bought back 1,67,35,564 CCPS of T 100 each fully pad and had accordingly transferrad 2 16,735 %6 lacs from the retained eamings (o capilal redemption reserve account

General reserve
General reserve has hean croated out of profits when the Company declares dividend o the sharsholders and consists of balance ferrzd from det demplion reserve at the ttme of redemption of non-convertible

debenturas

Share option outstanding aceount
The reserve account is used fo recoghrse the grant dale fair valye of aptions issued 1o employees under DLF Linired Employees Stock Oplion Plan over the vasnng period, which ot vested till March 31, 2016

Debenture vedempiion reserve
The Gooup is required (o creale det demplion reserve out of the profits, in i with ihe p ions of the Act, which will be used for redemption of debentures  The Group has maintained debenture

redemption reserve i&@ 10% of fing value of deb to T42,23% 21 Iacs as at March 31, 2022 (March 31, 2022. 2 26,417 B8 lacs)

Securities premiun
Securilies premium 15 used 10 record the premium on issue of shares The reserve can be utilised anly for hmited purpeses such as issuance of bonus shares in ac

Act, 2013

with the provi of the C
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DLF Cyber City Developers Limited
Notes to conselidated financial statements for the year ended March 31, 2023
(A camenaris o T Lates, nnfess otherwise stated)

ent maturiti ‘m o
Long-term borrowings Current matoritics of long-termn

horrowings
March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022

20, Borrowings (non-curvent)
Term loans {secured)

From banks (refer nete 20 () 9,26,049.02 B.17473 72 76,487.58 1.20,288 52

From others {refer note 20.2) 4,13,641.77 7.73.981 36 2,43,333.21 28,669 57
Listed, Secured, Redeemable, Mon Convertible Debentures (refer note 20 4) 3,16,208.80 160,664 72 9,442.79 4,135 27
:Ionlja)atcd, Secured, Redeemable, Non Converlible Debentures {secured) (refet note 30,187.10 9267761 62.489.95 2,450 23
EATAN)

- N . ,

Der_watwe liability on Class B 0 001% Compulsorily Convertible Preference Shares 1,987.31 1.987 31
{reter note 18)
Less: Amount disclosed under current borrowings (refer note 25) B {3,91,753.54) (1.55,543 59)

168807400 (846734 72 : -

20.1 Secured term loans from bank :-

Repayment terms and security discl e for the outstanding long-term borrowings (excluding current matarities) as on March 31, 2023

From Banks :

Secured INR borrowings :-

(a) Facility of INil ( March 31, 2022 : T57,073.51 lacs), the antount was prepaid in the current year,

The term loaa of TNl {non-current: ZNil and current TNIl) (March 31, 2022: 362,498 23 |acs (non-current: 257,073 51 lacs and current T5.424 72 lacs)} is secured by way of .-
(i) Equitable mortgage of immovable properties situated at Gurugram owned by the Company

{ii) Charge on recervables pertaining to the aforesaid immovable properties owned by the Company

(b} Facility of 2 §7.342.08 lacs { March 31, 2022 : €64,297.05 lacs), balance amount is vepayable in 24 monthly installments starting from April 2024,

The term loan of T 64,299 43 lacs (non-current: Z 57,342 08 lacs and current £6,957 40 lacs) (March 31, 2022 : 270,136 50 lacs (non-current. 264,297 05 lacs and currant
25,839 45 lacs }) is secured by way of - -

(i) Equitable mortgage of immovable properties situated at Gurugram owned by the Company

{ii) Charge on receivables pertaining to the aforesaid immovable properties owned by the Company

(1) Fixed deposits pledged with bank

(c) Facility of ¥ 4.816.46 lacs ( March 31, 2022: 321,586.42 Lacs ), balance amount is repayable in 24 monthly installments starting from April 2024,

The term loan of % 6,578 28 lacs {non-current: 2 4,816 46 lacs and current ¥1,761 82 lacs) (March 31, 2022 : 223,038 72 lacs {non-currgnt: 21,586 .42 lacs and current
31,452 30 tacs ) is secured by way of -

(i) Equitable morigage of immovable propertics situated at Gurugram owned by the Company and subsidiary company

(i) Charige on receivables perfaining to the aforesaid immovable properties owned by the Company and subsidiary company

(iii) Fixed deposirs pledged with bank

{d) Facility of T16,776.79 lacs ( March 31, 2022: £20,666.74 lacs), balance amount is repayable in 57 maonthly installments starting from April 2024,

The term loan of T 20,366 68 lacs (non-current: T16,776.79 lacs and current ¥ 3,589 89 lacs) (March 31, 2022: 223,955 06 lacs (nen-current: 20,666 74 lacs and current
73,288 32 lacs )} is secured by way of -

(i} Equitable morigage of immovable properties situated at Chennai owned by the subsidiary company

(i1} Charge on receivables pertaining to the aforesaid immovable properties owned by the subsidiary company

{iii} Corporate guarantee of subsidiary company

{iv} Fixed deposits pledged with bank

(e) Facility of ¥ 2,06,934.14 lacs ( March 31, 2022 : 72,18,340.01 Jacs), balance amount is repayable in 138 menthly installments starting from April 2024,

The term loan of 2 2,18,288.90 lacs {non-current: Z 2,06.934.14 lacs and current 21 1,354 76 lacs) {(March 31, 2022 - 22,28,193 65 lacs (non-current: ¥2,18,240% 01 and current
19,853 64 lacs) 15 secured by way of -

(i) Equitable mortgage of immovable properues situated at Gurugram owned by the Company

{ii) Charge on receivables pertaining to the aforesaid immovable properties owned by the Company

(1ii) Fixed deposits pledged with bank

(f) Facility of T 1,59,558.36 lacs ( March 31, 2022 : 21,73,438.03 lacs), balance amount is repayable in 97 monthly installments starting from April 2024,

The ferm loan of 2 1,735,430 33 lacs {non-current: T1,59,558 36 lacs and current Z13,872.02 lacs) {March 31, 2022 : 21 86,503 92 lacs {non-current: 21,73,438 03 Jacs and
current £13,065 89 lacs) is secured by way of -

(i) Equitable merigage of imimovable propenties situated at Gurugram owned by the Company

(ii) Charge on receivables pertaining 10 the aforesaid immovable properties owned by the Company

(iii) Fixed deposits pledged with bank

(g} Facility of ¥44,560.04 lacs (March 31, 2022 : T48,085.96 lacs), balance amount is repayable in 106 monthly installments starting from April 2024,

The tenn loan of 48,082 09 lacs (nen-current: ¥ 44,560 04 lacs and current 23,522 95 lacs) (March 31, 2022: 51,352 18 lacs (non-cucrent; T48,085 96 lacs and current
23,266 22 lacs) is secured by way of -

(i) First pari passu charge on the immovable property situated at Gurugram, owned by the Company and DLF Limited -

(i) Charge on receivables pertaining 10 the aforesaid itnmovable properties owned by the Company AN DE
(iii) Fixed deposits pledged with bank i
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DLF Cyber City Developers Limited
Notes to consolidated financial statements for the vear ended Mareh 31, 2023
FA cimonnes e  Eaos, mndfesy offierwise steted)

(h} Facility of ¥ 33,190.12 Jacs { Mareh 31, 2022 : 238,303.26 [aes), balance amount is repayable in 53 monthly installments starting from April 2024,

The term loan of ¥ 38,303 26 lacs {non-current. 33,190 12 lacs and current Z 5,113 14 lacs) iMarch 31. 7072 - 2771 15 lacs (non-current: 38,303 26 lacs and currernt
74 467 89 lacs) are secured by way of -

(i} Equitable mortgage of immovable propenty sitvated at Delhi owned by subsidiary company

t1i} Charge on receivables pertaining to the aforesaid immovable property owned by the subsidiary company

{i1} Frxed deposils pledged with bank

{iv) Corperate Guarantee of subsidiary company

(i) Facility of T 38,851.54 lacs { March 31, 2022 : T40,454.76 lacs ), batance amount is repayable in 113 monthly instaliments starting from April 2024,

The term loan of 240,467 05 lacs (non-current: 2 38,351 54 lacs and current 2] 615 51 lacs} (March 31,2022 241,748 52 lacs tnon-current; T40,454 76 lacs and currem
71,293 76 lacs) are secured by way of -

(i} Equitable mortgage of immovable property situated at Gurugram owned by the Company and DLF Limited

{1i} Charge on receivables pertaining to the aforesaid immovable property owned by the Company

(in} Fixed deposits pledeed with bank

(i} Facility of T Nil { March 31, 2022: 216,599.29 lacs), balanice minount was prepaid in current year,

The term ltoan of T Nil {non-current: Z Nil and current T Nil) (March 31, 2022: 218,799 10 lags (non-current: 216.59% 29 lacs and current 22,199 81 lacs)) is secured by way
af -

(i) Equitable morigage of immovable properties situated at Chennai owned by the subsidiary company

(i) Charge on receivables and movable fixed assets pertarming to the aforesaid immovable properties owned by the subsidiary company

(iii) Fixed deposits pledged with bank

tiv} Corporate Guarantee of subsidiary company

(k) Facility of ¥ 31,319.74 laes ( March 51, 2022: Nil), balance amount is vepayable in 99 monthly installments starting from April 2024,

The term loan of ¥ 32,784.79 lacs (non-current: 2 31.319.74 lacs and current 1,465 04 [acs) (March 31, 2022: ZNil (non-current; ZNil and current ZNil } is secured by way of
(i} Equitable mortgage of immovable properties situated at Chennai owned by the subsidiary Company

(i} Charge on receivables and movemable fixed assets pertaining to the aforesaid immovable properties gwned by the subsidiary Company

{iN} Fixed deposits pledged with bank

{1} Facility of T 39,964.68 lacs { March 31, 2022: 2 Nil), the amount is repayable in 17 monthly installments starting frem April 2024 and balance amount as hollet
payment in August 2025,

The tetin loan of € 45,936 38 lacs (non-current: € 39,964 68 lacs and current € 5,972 20 lacs) (March 31, 2022: Z Nil {(non-current: T Nil and current Z Nil }} is secured by
way of -

(i} Equitable martgage of immovable properties situated at Chennai owned by the subsidiary company

(i) Charge on receivahles pertaining to the aforesaid iminovable properties owned by the subsidiary company

{im) Fixed deposits pledged with bank

{iv} Corporate guarantee of subsidiary companies

(m) Facility of T 97,517.22 lacs ( March 31, 2022: T Nil), balance amount is repayable in 161 monthly installments starting from April 2024,

The term toan of T 99,314 33 lacs (non-current: € 97.517.22 lacs and eurrent T 1,797,12 lacs) {March 31,2022, ¥ Nil {non-current: 2 Nil and current T Nil 1) is secured by
way of -

(1) Equitable mortgage of immeovable properties situated at Gurugram owned by the Company

(ii) Charge on receivables pertaining to the aforesaid immovable properties owned by the Company

(iii) Fixed deposits pledged with bank

(n) Facility of ¥ 23,140.79 lacs( March 31, 2022 : INil ), balance amount is repayable in: 60 monthly installments starting from April 2024,

The term loan of T 26,003 78 lacs (non-current: 2 23,140 79 tacs and current 2 2,862 99 lacs) (March 31, 2022: 228,979 47 lacs (non-current: ZMil and current 228,976 47
lacs)) is secured by way of -

{1} Equitable mortgage of immovable property situated a1 Kolkata owned by the subsidiary company

{ir} Charge on receivables pertaining 1o the aforesaid immovable property owned by the subsidiary company

(o) Facility of T 15,093.50 lacs ( March 31, 2022 : TNil), balance amount is repayable in 60 moathly installments starting from April 2024,

The term loan of 217,029 4% lacs (non-current: ¥ 15,093 50 lacs and current T 1 93599 Tacs) {March 31, 2022: 218,843 06 lacs (non-current: ENit and current 218,843 06
lacs)) is secured by way of -

{i) Equitable mortgage of immovable property situated at Chandigarh owned by the subsidiary company

(i) Charge on receivables pertaining to the aforesaid immovable property owned by the subsidiary company

(p) Facility of ¥ 46,238.41 lacs { March 31,2022 : ¥50,094.12 lacs ), balance amount is repayable in 68 monthly installments starting from April 2024,

The lenm loan of 7 49,793 60 lacs (non-current” 246,238 41 lacs and current 23,555 {8 lacs) {March 31, 2022: 52 98] 58 lacs {non-current: T50,094 12 lacs and current
#2827 46 lacs )) is secured by way of -

(i) Equitable mortgage of immovable properties situated at Gurugram owned by the Company

(i) Charge on receivables pertaining immovable properties situated at Gurugramn owned by subsidiary company

(iif) Corporate Guarantes of the Comnpany

(q) Facility of T1,01,640.61 lacs { March 31, 2022: T Nil lacs),balance amount is repayable in 132 monthly installments starting from April 2024,

The term loan of T 1,04,732 23 lacs {non-current: 21,010,640 6[ lacs and current 7 3,091 62 lacs) (March 31, 2022; 723,955 06 lacs {non-current: 20,666 74 lacs and current
23,288 372 lacs }) is secured by way of -

(i) Equitable mertgage of immovable propenies situated at Chennai owned by the subsidiary company

(i) Charge on receivables pertaining 1o the aforesaid immovable propertles owned by the subsidiary company
(i) Fixed depostis pledged with bank. .

{iv} Corporate guarantee of the subsidiary company




DLF Cyber City Developers Limited
Notes to ¢ lidated fi ial stat ts for the yvear ended Mareh 31, 2023

(AN ctmertnes o1 & Fees, wfess offierwise stered)

{r) Facility of INil { March 31, 2022 : 13,185,010 [acs), balance amount was prepaid in current vensr,

The werm loan of T Nil {non-current: TNl and current T Nil}{March 31, 2022 : 222,002 76 Jacs {non-current: 213,185 01 lacs and ctrrent T8.817 55 lacs)) is scoured by way
of:

(i) Exclustve charges by way of HP of all receivables of borrower (both present and furure) of the subsichary company

(i) Equitable mortyage of property situated at Gurugram owned by the subsidiary company

{iin} Corporate yuarantee of the Company and subsidiary company

(s) Faciliry of TNil { March 51, 2022 : T19,173.75 lacs),balance amount was prepaid in curvent year.

The term loan of Z NiT {non-current: ZNil and current T Nil lacs) (March 31, 2022: 20,726 48 lacs {non-current 19,173 75 lacs and current ¥1,552.73 lacs)) is secured by
way of

(i) Equitable merigage of immaovable property situated al New Delhi owned by the subsidiary company and DLF Limited

(i) Charge on receivables pertaining to the aforesaid immovable property owned by the subsidiary company

(rii) Corporate guarantee of DLF Limited

(t} Facility of TNl ( March 31, 2022 : 219,049.96 lacs), the amount was prepaid in the current year,

The term loan of Z Nil {non-current: TNl and current 7 Nil) (Martch 31, 2022: 72| 03591 lacs (nen-current: T19,049 96 lacs and current 1,985 95 lacs) ) is secured by way
of :

(i) Equitable mertgage of inimovable property situated at New Delhi owned by the subsidiary company and DLF Limited

(i) Charge on receivables pertaining to the aforesaid itnmovable property owned by the subsidiary company

(iii) Corporate guarantee of the Company

(u) Facility of T 9,104.57 lacs (March 31, 2022 : T17,125.95 lacs), balance amount is repayable in 110 monthly installments starting from April 2024,

The termn loan of T 17,124 52 lacs (non-current: T 9,104 57 lacs and cutrent 2 8,019 95 lacs }(March 31,2022 224,196 01 lacs {non-current; 2 17,125 85 lacs and current €
7.070.16 lavs)) s secured by way of -

(1) Equitable mortgaye of irmnovable properties situated at Gurugram owned by the subsidiary company

(i1} Charge on receivables pertaining 10 the aforesaid immovable property owned by the subsidiary company

{ii1} Corporate guaranty provided by the Company

2.2 Secured term loans from others: '

Repayment terms and security disclosure for the outstanding long-term borrowings (excluding current maturities) as on March 31, 2023:

Securéd INR borrowings :-

(a) Facility of ¥ 2,62,000.00 Jacs { March 31, 2022 : ¥4,54,773.26 lacs), balance amount is repayable in 60 monthly installments starting from April 2024, Balance

amount is repayable in current year,
The term Joan of ¥4,56 207 52 lacs (non-current: $2,62,000 lacs and current 71,84 207 52 lacs) {March 31, 2022 ; 24,72,526 16 lacs (non-current: ¥4,54,773 26 lacs and

current T17,752.90 lacs)) is secured by way of -

(i} Cquitable morigage of innnuvable properties situated at Gurugram, Hyderabad and Chennai, owned by the subsidiary companigs
(i) Charge on receivables pertaining to the aforesaid immovable properties owned by the subsidiary company

{b) Facility of ¥ Nil { March 31, 2022 : T44,614.35 lacs), balance amount is repayable in current year.

The tenm loan of 744,671.33 lacs (non-current: € Nil and current 44,671 33 lacs ) (March 31, 2022 - 240,306 39 lacs {ron-current. 244,614.35 and current 21,752.04 lacs )} is
secured by way of -

(i) Equitable mortgage of inimovable praperties situated at Gurugram, Hyderabad and Chennai, owned by the subsidiary companies

{ii) Charge on receivables peraining to the aforesaid immovable properties owned by the subsidiary company

(e)Facility of T 1,39,163.83 lacs ( March 31, 2022 : ¥1,43,598.17 lacs ), balance amount is repayable in 86 monthly installments starting from April 2024,
The term loan of €1,43,598 12 lacs (non-current: T 1,39,163 83 lacs and current £ 4.434.29 lacs} (March 31, 2022: %1,45,782 53 lacs (nob-curcent ?1,43,598 17 lacs and

current 22,184 36 lacs) is secured by way of -

(i) Equitable mortgage of inmovabie property situated at Noida awned by the subsidiary company
(i) Charge on receivables pertaining to the aforesaid imraovable property owned by the subsidiary company
{iii) Corporale guarantee of the Company

(d) Facility of T12,477.94 lacs (March 31, 2022: T12,476.19 1acs), belance amount is repayable in 56 monthly installments starting from January 2029,
The term loan of 712,477 94 lacs tnon-current: 212,477 94 lacs and current  Nil) {March 31, 2022 _ 2| 2,476.19 lacs (non-current: £12,476 19 lacs and current NIl 1 is

secured by way of -
ti) Equitable mortgage of immovable properties situated at Gurugram owned by the Company

{it) Charge on receivables pertaining 10 the aforesard immovable property owned by the Company

(e) Facility of 2 Nil { Mareh 31, 2022: ¥1,18,519.38 lacs ), the amount was prepaid in curvent year,
The term loan of 2 Nil {non-current: 2 Nil and current 2 Nil) (March 31, 2022 21,25 .499 65 lacs (non-current: 31,138,519 38 lacs and current 6,980.27 lacs )) is secured by

way of -
(i) Equitable mortgage of immaovable properties situated at Gurugram owned by the Company and DLF Limrted
(ii) Charge on receivables pertaining to the aforesaid immovable property owned by the Company
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20.3 Unlisted, Secured, Redeemable, Non Convertible Debentures of T 5,00,00,000 each referved abeve to the extent of :-
Repayment terms and security disclosure for the outstanding long-term borrowings (excluding current maturities) as on March 31, 2023,

{a) 76 unlisted, secured, red ble, 8.99% Non Convertible Debentures { "NCDs") of T 5,00,00,000 each referred above to the extent of :-

30,187 10 lacs { March 31,2022 232,387 49 lacs} carry loating rate of interest and repayable in 9 semiannual installments wherein the final redemption date is June 10,
2023 Further, these debentures are redeemable both at the optien of NCD> holders and the Company at the expiry 3/6 years from the date ot aliotment after giving a notice
pericd of 13 days

These debentures of 232,386 94 lacs (non-curcent- 230,187 10 lacs and current 22,199 84 |acs JtMarch 31, 2022 £34 204 06 lacs {non-current; 232,387 49 |acs and current
21,816.62 lacs) are secured by way of :-

{i) Charge on recervables pertaining to the aforesaid immovable propenty owned by the subsidiary company

(ii) Fixed deposits pledged with bank

(i) Corporate Guaraniee from the Company

{iv} Equilable mortgage of immovable property situated at New Delhi owned by the subsidiary cotnpany

(b} 6,200 Unlisted, secured, red ble, 7.25% Non Convertible Debenitures { "NCDs'™) of 2 10,00,000 each referred above to the extent of :-
2 Nil{ March 31,2022 260,290 12 lacs) carry fixed rate of interest and the balance is repayable as bullet at maturity wherein the final redemption date is January 31, 2024

These debentures of € 60,290.12 lacs (non-current: ¥ Nil and current ¥ 60,290.12 lacs) (March 31, 2022 : #60,923 73 lacs (non-current; 60,290, 12 lacs and current 3633 62
lacs } arg secured by way of -

(i) First pari passu charge on the immovable property situated at Gurugram, owned by the sudsidiaty company
{if) Charge on receivables pertaining to the aforesaid tmmovable property owned by the subsidiary company
(1ii) Fixed deposits pledged with bank

{iv} Corporate Guarantee of subsidiary company

20.4 Listed, Secured, Redeemable, Non Convertible Debentures of ¥ 10,00,000 each referred above to the extent of -
Repayment terms and security disclosure for the outstanding long-term borrowings (excluding current maturities) as on March 31, 2023.

{a} 7,000 Listed, secured, redeemable, 9.08% Non Convertibie Debentures { "NCDs") of £ 10,00,000 each referred above te the extent of :-
7 56,627.46 lacs { March 31, 2022 261,091 31 lacs) carry floating rate of interest and repayable in 82 monthly installments starting trom April 2024 whergin the Fnal
redemption date is January 27, 2031 The holder and the issuer have a put and call option due at the end of 3rd year , 6lh year and 9th year from the date of allotment

These debentures of Z 61,090 82 {acs (non-current: ¥ 36,627 d6 lacs and current 74,463 36 [acs} (March 31, 2022 : 265,226 58 lacs (non-current; 261,091 31 lacs and current
24,135 27 lacs) are secured by way of --;

(i) First pari passu charge on the iminovable properly situated at Gurugram, owned by the Company and DLF Limited
(i} Charge on recervables pertaining to the aforesaid immavable property owned by the Company
(iii) Fixed deposits pledged with bank.

{b) 10,000 Listed, secured, redeemable, 6.70% Non Convertible Debentures ( "NCDs") of T 10,00,000 each referred above to the extent of :-
799,735 03 lacs ( March 31,2022 299,573 41 lacs) carry fixed rate of interest and repayable in bullet payment wherein the final redemption date is September 30, 2024

These debentures of T99,735.03 lacs {non-cuttent: € 99.735.03 lacs and current: 2 Nil } (March 31,2022 ¥ 99,573.41 lacs {non-current: 299,573 41 lacs and current T Njl)
are secured by way of -

(i) Equitable martgage of immovable properties situated at Gurugram owned by the company
(i) Charge on receivables pertaining to the aforesaid immaovable properties owned by the company
fii} Charge on movable fixed assets on the aforesaid :tmmovable properties owned by the company

{¢) 5,000 Listed, secured, redeemable, 7,80% Non Convertible Debentures ( "NCDs™) of 2 10,00,000 each referred above to the extent of :-

49,854 49 lacs ( Macch 31,2022 T Nil) carry fixed rate of interest and repayable in bullet payment whetein the final redemption date is September 20, 2024

These debentures of T 49,854 49 lacs (non-cucrent: T49 854 49 lacs and current TNl ) (Mareh 31, 2022 : Z Nil lacs (non-current: T Nil and curcent T Nil} are secured by way
of -

{i) Equitable morigage of immaovable properties situated at New Delhi owned by the Subsidary Company

(i) Charge on receivables pertaining to the aforesaid immovable properties owned by the Subsidary Company

iii) Charge on movabie fixed assets on the aforesaid immovable propertiss owned by the company

(iv} Corporate guarantee of subsidiary company

{d} 11,500 Listed, secured, redeemable, 7.99% Non Convertible Debentures { "NCDs") of T 10,00,(00 each referred above to the extent of :-

109,991 82 lacs { March 31,2022 T Nil) carry floating rate of interest and repayable in three tranches wherein the final redemplion date is May 16, 2025

These debentures of T 1,14,971.25 lacs (non-gurrent; 2 1,09,591 82 lacs and curcent % 4,979 43 lacs Y (March 31, 2022 - TNil lacs {non-current: INI and current INI1) are
(1) Equitable mortgage of immovable property situated at Gurugram owned by the Company and DLF Limited

(ii) Charge on receivables penaining to the aforesaid immovable property owned by the Company

20.5 Rate of interest:
The Group total borrowings from banks and others have a effective weighted average contractual cate of 8 11% pa (March 31,2022 : 703% p.a ) per annum calculated using
the interest rate effective as on March 31, 2023

20.6 Loan covenants:
The Group has satisfied all debt covenants prescribed in the terms of tecrn loans. The Group has not defaulted on any loan payments

20.7 Term loans of ¥ 1,05,000.00 lacs was raised by one of the subsidiary company towards the end of the year and was not utilised by the end ni'thc_.:.;xr"nr
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(A cronnes i & Lues, wmdess atherwive stared)

March 31, 2023 Maich 21, 2022 ___March 31, 2023 March 31,2022
21, Lease liabilities Nom-current Current
Lease liabililies 18,446.63 1793294 667,47 662 06
18,446.63 17.632.94 667.47 502 (6
March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022
Non-current Current
22, Other financial liabilities
Imietest acerued but not due on borrowings - - 9.439.89 368201
Derivative liability or put option (refer note 63¢ii)) 6,806,47 6,136 48 - -
Secunily deposits 1,06,350.62 F1,775.09 1,29,077.12 110,252 68
Development charges payable to Govermment authority* . - 8,783.54 7,766 24
Capital creditows # 6748583 67 50667 16,649,97 20,342 66
Other habilities ##%% 2,905.19 6,760 64 £,468.39 435961
1,83,548.11 1.72,178 88 1.69.418.91 | 46,603 80
“Represents extemal developmenr charges payable to Directorate of Town and Country Planning, Hirvana carrying interest mte of 12% per annum
# Includes % 4,091 78 lacs {March 31, 2022: 7 2,273 80 lacs) pettaining o oulstanding dues of mico enterprises and small enterprises
## [ncludes 7 1,412 80 lacs (March 31, 2022; 2 960 51 lacs) pertaining to outstanding dues of micro enterprises and small enterprises
**Includes contingent consideration payabie of T 242.91 lags (March 31, 2022 7 285 78 lacs)
March 31, 2023 March 31, 2022 March 31, 2023 Mareh 31, 2022
Non-current Curvent
23. Provisions
Provision For gratuity (refer note 41) 1,282.9% 1,322 55 109.63 437
Provision for compensated absences {refer note 41) - - 2.25 4.65
1,282.95 1,322.55 LiL.88 4836
March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022
MNen-current Current
24, Other liabilities
Advance from customers - - 7.497.01 6,899 07
Deferred income 13,782.20 16,441 39 9,327.00 8,689 96
Statutory dues payables - - 6,560.55 8,770.94
Other liabilities 432.42 418.25 7.038.68 598638
14,214.62 16,859.64 30,423.24 31.346.35
25. Short-term borrowings March 31, 2023 March 31, 2022
Secured
Current maturities of long-term borrowings 391,753,584 1,55,543.59
Term loans from bank (refer note 25 {) - 11,868 94
Unsecured
.01% Non converlible debentures {from related party) {refer note 25 2) 3.060.00 3,062 63
3,94,813.54 1.70.475 16

25.1 Secured short term loans from others:

Repayment terms and security disclosure for the outstanding short term borrowings as on March 31, 2023

(a) Facility of T Nil { March 31, 2022 : 7 11,868.94 lacs)
The aforesaid facility is secured by way of =

(i) Equitabie morigage of immovabie properties situated at Gurugram owned by the Company.
(i) Charge on receivables pertaming to the aforesaid immovable properties pwited by the Company

25.2 Terms of 0.01% non convertible debentures

During the year ended March 31, 2020, the Company had issued 0 019 un-secured, redsemable Non-convertible Debentures (“MCDs™) amounting 10 2 30,400 00 lacs to DLF

Home Developers Limited As per the terms of NCDs, the redemption value of the assets will be derived based on lease rentals of i

Chennai Limited, a subsidiary company

mdetlying propetty constructed by DLF Info City

As the redemption eriteria was achieved during the previous year, the Company had redeemed portion of NCDs anwounting to 2 33,279 18 lacs, being Trauche- | payment and
disclosed the balance amount payable of 2 3,060.00 lacs {March 31, 2022: % 3,062.63 lacs) as “current bottowings™ in these consolidated financial statements as per the terms of

NCDs

In aceordance with (he provisions of Ind AS 109 “Financial Instruments”, these NCDs are measured at fair value throu

gh Profit and Loss based on the fair vahmation repott of an

external valier and accordingly, the Compauy has recognised the fair valuation (gain¥loss amounting (? 2.63 lacs) in the statement of profil and loss during the year ended March

31, 2023 (March 31, 2022 2 908,20 lacs),

The fair valuation mentioned above has been considered as interest income/ interest ex

current and previous years,

25.3 Rate of interest
Refer Note 20 5 for rate of interest
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DLF Cyber City Developers Limited
MNotes to ¢ lidated Ml ial
AN comenmiis i 3 et oo utherwise steved)

for the year ended March 31, 2023

March 31, 2023 March 31, 2022
26, Trade payables
Total outstanding dues of micre enterprises and small enterprises 1,442.90 21360
Total outstanding dues credilors other than micro enterprises and small enterprises 24,233,692 2451761
25.718.59 25,331 30
Ageing of trade payable for the yenr ended March 31, 2023:
Particulars Qutstanding for following periods from invoice date Total
Naot due Less than 1 vear 1-2vears 2+ 3 vears More than 3 vears
(1) Micro enterprises and small enterprises 948.12 520,25 1.69 3.84 - 1,482.90
(i} Cihers 19,140.28 +,515.68 281,31 4.0 252,42 24,235.6%
(i) Disputed dues - Micro enterprises and smail enterprises - - - - - -
(v} Disputed dues - Others - - . - - -
Teatal 20,088.40 5.044.93 283.00 49.84 25242 25.718.59
Ageing of teade payable for the year ended March 31, 2022;
Particulars Outstanding lor following periods from invoice date Total
MNot due Less than 1 vear 1-2 vears -3 vears More than 3 yvears
(1) Micro enterprises and small enterprises 201 35 525 84 26,60 13,70 4620 81369
(i1} Others 14,438 38 $,599.26 11312 90,99 27536 24,517.61
{iii) Disputed dues - Micro enterprises and small enterprises - - - - - -
{iv) Disputed dues - Olhers - - - - - -
Total 14.639.72 10.125.10 13572 104 69 32206 2533130

In respect of total oulslanding dues of micro enterprises and small enterprises beyond the period of 45 days from the due date and also as mentioned 1n the Form MSME-| filed by the Group with Regisirar of
Companies, there has been delay in payment to these micro enterprises and small enterprises vendors due to non-submussion of requisite documents by the respective vendors Hence, the Group has been
unable to process their payments and thus, has not accounted for interest on such delay, which is nor apntutable 1o the Group

27. Current tax liabilities (net)
Provision of imcome tax (nel of advanee tax)

(Thls sparce hars been intentionally left lawk}
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March 31, 2023 Mareh 31, 2022
375.00 141.04
375,00 141 04
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(Al amotnss in & Lacs. unless othervise stated)

March 31, 2023 March 31, 2022

28. Revenue from operations
Operating revenue
Rental income (refer note 52)* 3,96,736.78 33351919

3,96,736.78 33351919
Revenue from contract with customoers
Disaggregated revenue information
Service income 1,22,154.25 9051090
Other operating revenue
Other operating ticome 8,027.41 431222
Total revenue from contracts with customers 1,30.181.66 103,823 12
Total 5.26,918.44 4,37.342 3|

*Includes rental income on account of financial liabilities measured at amortised cost of Z 10,119 55 lacs (March 31, 2022: 28,832 51 lacs)

A, Timing of revenue recognition

Revenug recomition at point of time 1,570.92 423 24

Revenue recognition over period of time 1,28,610.74 1,003,394 38

Total 1,30,181.66 103,823 12
b. Contract balances

Trade receivables from contracts with customers 9,172.29 11,257 14

Contract assets 6,116.57 4,656 34

Contract Liabililes 3,054.55 2,196 49

Trade receivables are generally on terms of 7 to 30 days [nterest on delay in payments from customers (if any) is recognised as per the terms of contracts
Conlract assets are initially recognised for revenue earned from maintenance services and other operating income as receipt of consideration is conditional on
suceesstul provision of services, Upon completion ot services, the amounts recognised as contract assets are reclassified to trade receivables

Conitract liabilities include advances received in respect of provision of maintenance services to the tenants

c. Significant changes in contract assets and contract liabilities during the year
iy Movement of contract liabilities

Amounts included in contract liabilities ar the beginning of the year 2,196.49 1,468,2%
Amount received/adjusted against contract liabilities during the year (874.89) 1,360.30
Revenue recogniised from performanee obligations satistied in previous years 1,752.95 {632.06)
Amount included in contrace liabilities at the end of the year 3,054.55 L19%6.49

i}y Movement of contract assets

Amounts included in cantract assets at the beginning of the year 4,656.34 3,666.18
Amount billed fadjusted during the year 1,460.23 990,16
Amount included in coniract assets at the end of the year 6,116.57 4,650.34

d. Set out below is the amount of revenue recognised from

Amoaunts included in contract liabilities at the beginning of the year 2,196.49 1,468.25

Performance obligation satistied in the previous year {1,732.95) 632.06
¢. Reconciling the amount of revenue recognised in statement of profit and loss with the contracted price

Revenue as per contract price 1,30,181.66 1,03,823.12

Adjustments (if any) - -

Total 1,30,181.66 1,03,823.12

Performance obligation

The performance obligation of the Group in case of maintenance services and other operating income is satisfied over-time, using an input method to measure
progress towards complete satistaction of the service, because the customer simulianeously receives and consumes the benefits provided by the Group

Revenue recognised at 2 point of time consists of sale of scrap and one time charges recovered from customers, which is recognised when the customers obtain
the control of those promised goods or services

The Group raises invoices as per the terms of the contract , upon which the payment is due to be made by the tenants

As per the terms of the service contracts with the customers, the Group has right to consideration from customers in an amount that directly corresponds with
the value to the customers of the Group's performance obligation completed till date. Accordingly, the Group has used the practical expedient under Ind AS
L15 Revenue from contracts with customers' and has not disclosed information relating to the remaining performance ubligations
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29, Other income

Interest income on :
Bank deposits
Loans and deposits
Crther financial assets carried at amortised cost
Income-tax refunds
Contingent consideration receivable (refer note 63(i})
Others

Others
Unclaimed balances and excess provisions written back
Changes in contingent consideration related to investment in subsidiary company (refer note 63(i)and (iii))
Profit on disposal of fixed assets
Miscellaneous income

(This space has been intentionally left blark)
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March 31, 2023 March 31, 2022
6,214.41 2,826 62
3.888.73 8,448 26

58,97 76 84
667.77 697 24
604.47 1,039 65
492,12 55041

11,926.47 13,639 02
1,782.38 1,142 35

42,87 901 00

25.5% -
265,40 258 83

2,116.24 2,302.18
14,042.71 1594120
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Al amownts in ¥ Lacs. unless otherwise stated)

30. Cost of Facility maintenance expenses

Generation/ production of electricity, heating, ventilation and air conditioning expenses and

Facility maintenance expenses

31. Employee benefits expense

Salaries, wages and bonus

Contribution to provident and other funds
Staff welfare expenses

Other employee benefits {refer note 41)

32. Finance costs
Interest on:
Non convertible debentures
Loans from banks and others
Financial liabilities carried at amortised cost
Fair value loss on fair valuation of 0.01% non convertible debentures (refer note 25 3]
Interest on lease liabilicy
Other borrowing costs {refer note 53)
Guarantee, finance and bank charges

Less: Transterred to investment property under development

33. Depreciation and amortisation
Depreciation on

Property, plant and equipment

Right of use assets

Investment property
Amortisation on

Intangible assets

Less: Transterred to investment property under development

(This space has been intentionally lefi blank)
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March 31, 2023 March 31, 2022
92,082.48 75.112.93
92,082.48 75,112.93

March 31, 2023 March 31, 2022
15,882.76 12,285 96

483.76 418 94
102.11 66 64
283.47 25881
16,752.10 13,030.35

March 31, 2023 March 31, 2022

23,972.82 14,570 35
1,33,597.54 1,37,271 82
10,041.07 8,193 54
= 908 20
1,691.86 1,923.32
950,73 49 90
36.00 43606
1,70,290,02 1,63,353.19
(13,993.18) {12,925.87)
1,56,296.84 1,50,427 32
March 31, 2023 March 31, 2022
5.935.99 7.524 00
932,70 930 81
56,360.61 51,426 89
.78 1806
63,264.08 5991976
(1,138.25) (1,156.05)
62,125.83 58,763.71
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fAf cmounty m & Lows, wndess otherwise sfated)

March 31, 2023 March 31, 2022
34 Other expenses
Repair and mainienance 1.262.73 920 70
Advertisement and publicity 3,355.28 1,483 65
Business promotion 399.08 31923
Legal and professional (including payment to auditors) 3426.11 3.091 92
Rent 907,38 92965
Corporate social responsibility expense 3,133.03 3,245 52
Rates and taxes 1,376.37 1,258 84
Security expenses 3422 103 89
[nsurance 1,903.29 1,720 92
Communication expenses 282.34 207 49
Travelling and convevance 284.59 127 34
Printing and stationery 7512 5399
Directors' sitting fee and commission 149.41 140.89
Alfowances for doubtful debis and advances 501.98 55209
Fair valug loss on financial instruments at fair value through profit or less 670,00 1,771 47
Loss on pre settlement/ modification of financial asset/ liability {net) 175.11 11848
Loss on sale/ disposal of investment properties and propetty, plant and equipments - 309
Bad debts wniten offamount write off 36.91 9386
Miscellaneous expenses 248.63 243.35
18,243.58 16,386 37
{This space has been mitentiondaily fefi blank)
—_— 3 ( 3
/ , P . N
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(Al amounts in ¥ Lacs, unless othenvise siated)

35 Tax expense

Current tax
Deferred tax {including wtilisation of MAT credit entitlement of
77,297 32 lacs (March 31, 2022: T437 52 lacs))

March 31, 2023 March 31, 2022
42,163.41 36,758 90
14,631.41 1,106 08
56,794.82 37.865 04

The major components of income tax expense and the reconciliation of expense based on the domestic effective tax rate of at 34 94% and the reported tax

expense in profit or loss are as follows

Accounting profit before income tax
At statutory income tax rate of 34.94% (March 31, 2022: 34 94%)

Adjustments

Non deductible expenses for tax purposes

linpact of changes in income tax rate

Tax impact of deduction under Section 24 of Income Tax Act, 1961
Unrecognised deferred tax on unabsorbed losses

Tax related to earlier years including Vivad se vishawas scheme opted
Gain on fr valuation of investments in compulsorily convertible debentures
Reversal of deferred tax assets created in earlier years

MAT Credit not availed

Tax impact of exempted income

Others

Total adjustments

Income tax expense recognised in the books

36 Earnings per share

Basi¢ and diluted earnings per share
Profit attributable to equity shareholders
Profit after tax

Net profit for computing basic earnings per share and diluted eaming per share (A)

Weighted average number of equity shares (nos } (B}
Nominal value of equity share (%)
Basic and diluted earnings per share (¥) (A/B)
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- 3 {This space has been intentionally left blank)

March 31, 2023 March 31, 2022
1,96,408.38 1,39,354.15
68,632.94 48,695.91
20,748.30 (8,581 95
50,19 (279 45)
(35,398.33) (30,379 05)
(621.51) (3,031 93)
704,46 1313
(6,101.01) (163 08)
4,592.95 -
1,469.06 ;
3.08 -
2,709.68 442757
(11,838.12) (10,83087)
56,794.82 37,865 04
March 31, 2023 March 31, 2022
1,39,613.56 1,01,489 11
1,39,613.56 1,01,489 (1
2,26,41,67,714 2264167714
10.00 10.00
617 448
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Notes o lidated i ial for the year ended March 31, 2023
¥
(AH ararrnts e T ) aes, wnidess othermise stated)
3?‘ N . 3 .
Analytical ratios/ financials ratic  |Numerator Denominator 31-03-2023% 31-03-2022% ¥ variunce! Reason for variance for more than 25%
(a} Current rate Curment Assets Current Liabiines w37 136 297
. , . 1% ymnys . 2 .
(3 Debt-equity mtio # in‘::"m’::)'"*“ (ncludmg acerved —p equity 325 314 3500
1 R s X+ 17 + Finance costs + P AVITICTI LS
(&) Debt senvice coverage ratio # Profir afier tax +depreciation I maAnCeE cuats Prrcipal cepaymenes 126 122 350,
finance costs (excluding prepaymcnts)
() Rerumn on equnty catio Peofit after ax Average of total equity 07 i 3223 Inetease s maialy on account of merease 11 profit due e increase m operatons of the
i Lompany
) Trade teceivables urnever zatio R enue From operadons Average trade roceivables 3552 28 90 291"
Inerease s maink on account of the fact that as at March 31, 2023, the Crrop bl
- . - Working ] ssafied € 2 [LEAR] ] i ¥ ] ny s o Curre nligees
(1) Net capital cumaover ratio Revenue from opetations . Ofklng capital (current assels-current (1.35) (8% 2614 clussified ¥ 217,700 la,Cb ',1:; -\hort ELI‘I.‘I'II ] rl-n\x mg-‘. forming [v.ltt-t -I 1..unv;nt lin .|J| ‘_,
liabnlities) un account oF management’s rovised esnmare of penind w teplace casting hns wich
acw Joans
(g Mer poofie ratin Profit after tax Fuvenue fiom operations 1L2G 1123 1494,
Capiral emploved
(Teseal equaty+borowingstnduding
(i} Return on caprral employed Profit before tax + Finance cost (acerued interest)+net deferred tax 03 ull Ig01
labilities{excluding MAT credit
enndement))
1) laventory rnover cano Not Applicable Mo Applicalle Not Applicable| Mot Applicable]  Mor Apphicable
(@ Trade payables urmoves rario Not Apphicable Not Applicalsle Not Applicable| Mot Applicable| Mot Applicably

(k) Retemn an myvestment

Nt Applicably

Nt Applicable

Not Applicably

New Applicable

Mot Apphicabl:

# As per Guudance Note on Divaston H-lnd A8 Schedule 11 w0 the Companics Act, 2013, for the purpise oF computing Jelt
npezations of leasimg of commerenl space by the Group, the tanagement s of the view that the lease labilin and lewse payments appeanng w the consoldared fina

correspantmy Right of Use Assers, are notreguimed to be considercd for compunition of debt service covernge tato and debr equany rato and thus, the same has nor been con

* Figures are upte two decimal places

(T his spave bus beew ntentionally lfe bihowk}
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service coverage ratn, "debit serviee” shell melude "interest’, “lease pavmuats” and "prncipal apayments’, Considuomg, die busmgess
noal staements pursuant to provisions of lnd AS 116 wheran the tiroup b also tec gnized

adored in cumputation above,
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38 Financial instruments

iy

(if)

(i}

(iv)

Fair values hierarchy
Financial assets and financial liabilities measured at fair value in the siatement of financial position are grouped into Hiree Levels of 2 fan value hierarchy  The three levels are defined based on the
observabiity of significam inputs to the measurement, as follows

Level L3 quenad prices J) in active tor
Level 2: inputs other (han quoted prices included within Level 1 thal are observable tor Uie asset or liability, sither ditecily or indirectly
Level 3: IFone or more of'the significant mputs is not based on observable market data, 1he instrument is included in fevel 3

Finamcial assets and lnancial liabitivies mensured at faiv valne- recurving Mair value measuremenis.

Disclosures of fair value measwrement hieravchy for assers as ac Marcl 31, 2023

Assel measmred at Fair volae | Date of Valuation | Level | | Level 2 | Level 3 | Total
FVTEE .

Lovestment in AMPSOL AR India Private Limitid [Marel 31,2023 ] = |] - | 23 00 | 78 00
Disclasures of fair value measurement hieearchy Tur linbilities as a0 March 31, 2022;

Linbilities menswred at fair value | Date of Vailuation | Level 1 | level2 | Level 3 | Toal
IVTRL :

Lavestment in AMPSOLAR Ltk Private Limited [March3), 2003 - ] -1 2800 | 2800

Valuntion technigoe wsed 1o determine fair value.
Vahialion techniques used to value financial instruments is the use ol assets based approach, which takes into aceount the current value of tie company’s assets (and not only the book value thereof),
Income or “lavesiment value approach”, which relaies to the earmngs or varations thereof such as cash Now or discounted cash Now, and the warket approach

Fair value of investment in compulsurily convertible debiénturiss and non-convertible det have been determined based on discounted cash Row method

Panticulars Fair Yalue
March 31. 2023 March 31, 2022
| Lnvestment in AMPSOLAR India Privale Limited 8.0 28 00
Lssue of non-convertible debentures J060.00 | 3.062 63
Data inputs Sensitivity analvsis | Sensitivity analysis —‘
Paticulars | 144 intrease 1% d 1% i 1% decreaze
March 31, 2023 J March 31, 2022 March 31, 2023 March 31, 2022 I
Issue of non-convertible debentures Discount 1ate | Discount rate 19.36)] 9.48 (5 20 597
The following fable presents the changes im bevel 3 dtems (finincial linbilities):
Drerivative liabality om 0.001% Clnss B
Particulars 1.01% N ertible Del e Compilsorily Comverlible Preference
Shares
Ag al April 01, 2021 35,433.600 |,987 31
Logs recognised (n slatement of profil and loss B 508.20
Repaid durine the vear (33.279.01 - .
As at March 31, 2022 3.062.63 1.987 31
(CrainyLoss SlL] af profit and loss {2.63) 2|
As al March 31, 2023 360,00 1,987 31
Fnir valwe of inste measured at amortised cost
Particulars Level : March 3IL2l]23. _ March 31, 2022 =
Carrying value Fair value Camyinu value Fair value
Investinent Leval 3 3846 318.46 483 03 483 65
Loans Level 3 1.61 L6l 229 220
Security deposits Level 3 42331 423274 4671 50 4,673 50
Other fingncial assets Level 3 28.841.98 18.541.98 29,140 §5 29,140.85
Tatal finaneial assets 300479 3309479 34,200 20 34,290 20
Bormowings* Lewel 3 16,88,074.00 16,83,074.00 12,46,784 72 18,446,784 72
Secunity deposils Level 3 1,06,350.62 1,06,350.62 GLIB 09 91375 0%
Capital ereditors Level 3 67,495,33 67,435.53 67,506 67 ©7.506 67
Lease liabilities Level ) 18 446.43 18,446.63 1793294 17.932 94
Other financial liabilities Level 3 9.7t L.6R 9.71L.66 12.897 12 12397 12
Total financial Rabilivies 18.90.068.74 18.90.068.74 20,36,3% 54 20.36.896 54

Iudes secured,

ble, non convertible debentures issued by the Group that are Listed on stock exchange There is no comparable instrument having the

" Numbers of current year and p year i

similar terms and conditions with related security being pledged and hence, the carrying value of the deb rep

The best

of fair vahe

The above disclosures are presented for non-curcent finavcial assets and non-current financial liabilities Carrying value of current finzncial assets and current financial Liabilines (cash and cash equivalents,

bank bal

trade bles, other receivabh

. Irade |
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and other current financial ligbilities} represents the best estimate of fair value
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i)

i)

A)

a)

Financial risk management

Financial instruments by category

For amortised cost instruments, camying value represents the best estimare of fair value

Particulars Marcch 31, 2023 March 31, 2022 :
FVTPL Amortised cost FWTPL Amontised cost

Financial assels

Investments in equily instiuments & CCD 8.0 190,46 23 00 43565
Trade receivables - 14,404.26 - 15,266 66
Loans and advances - 45.80 - 5,200 29
Secwrity deposit - 541173 - 5,73802
Cash and cash equrvalents - 1,843.32 - 26,183 33
Other bank balances - 1,74,182.94 - 57,389 03
Cither fnancial assets - 42,732.78 - 43,766 31
Total 28.00 2.38.911.29 2800 1.53.999 28
Fipancial liabilities

Borrowings including inlerest - 209232743 - 20.20,942 49
Trade payables - 2%5.718.60 . 25.331.30
Security deposit - 23542774 - 2,02027 77
Lease liabiliry 1%,114,10 18,595 00
Other financial liabilities - 1,08,099.39 - 1,13.072.30
Total - 24,80,687.26 - 23,79.968 86

Risk Manapement

The Group's activilies expose it to market rigk, liquidity risk and credit risk. The Company's board of direclors has overall responsibility for the establishment and
oversight of the Group's risk managemen! framework This note explains the sources of risk which the entity is exposed to and how the entity manages the risk and 1he
related impact in the consolidated financial statements

Credit risk

Credit risk is the risk that a counterparty fils to discharge its obligation to the Group The Group's 2xposure to credit risk is influenced mainly by cash and cash
equivalents, trade receivables and financial assets measured at amortised cost. The Group conlinuously momters defauits of customers and other counterparties and
incorporates this information into its credit nsk controls. Credit risk related to cash and cash equivalents and bank deposits is managed by only accepting highly rated
banks and diversifying bank deposits. Other financial assets measured at amortized cost includes loans to employzes, security deposits and others. Credil nisk related 1o
these other financial assets is managed by monitoring the recoverability of such amounts continucusiy, while at the same time intemal control syskem in place ensure the
amounts are within defined limits

Credit risk management
The Group assesses and manages credit risk of financial assets based on following categories amrived on the basis of assumptions, inputs and factors specific to the class
of financial assets

A: Low credir risk

B: Moderate credit risk

C: High credit risk

The Group provides for expected credit loss based on the ollowing

Asset group Descriplion Provision for exy 1 credit loss™
Low credit risk Cash and cash equivalents, other bank balances, investments, loans, trade 12 month expecled credit loss/life time expected credit
receivables, security deposils and other financial assets loss
Moderate credit risk Trade receivables, loans and other financial assers 12 menth expected credit loss/life time expected credit
loss.
High credit nisk Trade receivables, loans and other financial assets Life time expected credit loss/life time expecled credit
loss provided for

* Life time expected cradit foss is provided for trade recevablexs
Based on business environment in which the Group operates, a default on a financial asset is considered when the connter party fails 1o make payments within the agreed
time periad as per contract. Loss rates reflecting defaults are based on actual credit loss experience and considering differences between current and historical economic

conditions.

Assets are written off when there is no reasonable expectation of recovery, such as a debior declaring bankruptey or a litigation decided against the Group The Group
continues to engage with parties whose balances are wrillen off and attempts to enforce repayment. Recoveries made are recognised in statement of profit and loss

Assets under credit nsk:

Credit rating Particulars March 31, 2023 tdarch 31, 2022
A Low credit risk Cash and cash equivalents, other bank balances, inveshments, loans, Irade

receivables and other financial assers 45030110 153,998
B High credit nsk Loans, trade receivables and other financial asssts 1.706.22 1,893 48
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b} Credit visk exposure
Provision for expected credit losses

The Group provides for expected eredit loss based on 12 month expected ceedit loss or lifetime expected credit loss basis for following financial assets:

March 31, 2023

. Estimated gross carryving |Expecied credit 1Cm-r:ving amount net of
Particulars s L
amount at default losses impairment provision

Cash and cash equivalents 1,843.32 1,843.32
Investments in equify instrumenis 290.46 290,46
Loans and advances 45.80 - 45,80
Security deposit 541173 - 541173
Trade receivables 16,110.48 1,706.22 14,404.26
Ovther financial assels 42,732.78 - 42,730.78
Other bank bal 1,74,182,94 1,74,182.94
Muarch 31, 2022

Particulars Esfimated gross carrying |Expected credit .Carr?ring amoun{ qel of

amount at default losses impairment provision

Cash and cash equivalents 26,183.33 - 26,183.33
Investments in equity instruments 455.65 - 455.65
Loans £.200.29 . 3,200,29
Security deposit 5.738.02 - %,738.02
Trade receivables 17,160.14 1.893.45 15,266.66
Other financial assets 43,766.31 - 43,766.31
Other bank balances 57.389.03 - %£7.389.03

Expected eredit loss for trade receivables under simplified approach

Rental business

In respect of rade receivables, the Group considers provision for lifetime expected credit loss. Given the nature of business operations, the Group’s trade receivables has
low credit risk as the Group holds security deposits equivalents ranging from three to six months rentals. Further historical trends indicate any shertfall between such

deposits held by the Group and amounts due from customers have been negligible

(This space has been intentionally lefi blank)

281




DLF Cyber City Developers Limited
Notes to ¢ fidated financial
A comoernes an & Laes, ey ovhervase sictted)
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Reconcilintion of less allowance provision on trade receivables

Reconciliation of loss allowance

As at April 1, 202t

Allowances for expected credit losses
As at March 31, 2022

Allowances for expecied credit losses
As at March 31, 2023

Trade receivables
141749
475 9%
1,893.48
(18726}
1.704.22

B)  Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash and macketable securities and the availability of funding through an adequate amount of committed
credit facilities to meet obligations when due Due to the natwe of the Lusiness, the Group maintains flexibility in funding by maintaining availabiliry under commtted

facilities

Management monitors rolling ferecasts of the Group's liquidity position and cash and cash equivalents on the basis of expected cash flows. The Group takes into accoun

the liquidity of the market in which the entity opeiates

Maturities of financial liabilities

The rables below anulyse the Group's financial tabilities into relevant maturity proupmas based on their contractual mannges

March 31, 2023 Less than | year 1-5 vears Moaore than 5 vears Total
Borrowings 5:41,230,40 12,11,501.53 10,81,496.39 28,34,228.32
Security deposits 1.16,488,3% 1,22,654.58 15.407.63 2.54,550.56
Trade payables 25,718.59 - - 15,718.59
Lease liability 1,462.76 T, 148.63 3.71.043.45 3,79,654.84
Other financial lfabilities S0,402.73 84.110.26 32.74 1.34.545.73
Total 7.35.302.83 14,25,415.00 14.67,980.21 36,28,698.04
March 3, 2022 Less than 1 year 1-5 years More than 5 years Total
Bomowings 306,402 93 115031227 13,28,396 14 218511134
Secutity deposits 1,09.585 57 94 852 38 508367 20552] 62
Trade payables 25331 30 - - 25331 30
Lease liability 1461 50 6,828 11 172907 24 3.81,198 85
Orher fi ial liabilities 3337122 72.580.57 6.136.48 1.12.090.27
I'tal 470,156 52 13.24.573.23 17,12 523 53 351335338

) Market Risk
a) Ioterest rate risk
it Liabilities

The Group’s policy is to minimise interest rate cash flow risk exposures on lang-term financing. At March 31, 2023, the Group is exposed to changes in market interest
rates through bank borrowings al variable interes! rates. The Group's inveshments in fixed deposils all pay fixed interast rates

Hiterest rate Fisk expostire

Below is the overall exposiire of the Group to interest rate risk:

Farticulars March 31, 2023 March 31, 2622
Vurubie rate borrowing 16,59,511.38 17,52,282 11
Fined rate borrowing 4,23,375.96 26497778
Total borrowings 20,82,887.54 20,17,259.8%
Rensitiviey

Below is the sensitivity of profit ot loss and cquity due -t cf 1N imiterest rates,

Particulars March 31, 2023 March 31, 2022
Interest sensitivity*

[nterest rates: increase by 100 basis points (100 bps) 16,595,12 1752282
[nterest rates: decrease by 100 basis points (100 bps) {16.593,12) {17.522.82)

* Hulding all vtter varables constant

ii) Assets

The Group’s fixed deposits, interest bearing security deposits and loans are carried at fixed rate Therefore not subjecl o tnterest rate risk as defined in Ind AS 107, since
neither the carrying amount nor the future cash flows will Auciuate because of a change in market interest rates

40 Capital management
The Group® § capital management objectives are
« 1o ensure the Group’s ability to continne as a going concern
- to provide an adequate return 10 shareholders

The Group monifors capital on the basis of the carrying amount of equity less cash and cash equivalents as presented on the face of balance sheer
in an efficient overall financing siructure while avoiding excessive leverage This takes into

Management assesses the Group's capital requi

s in order to

account the subordination levels of the Group’s various classes of debr. The Group manages the capital structure and makes adjustiments to it in the light of changes in
economic conditions and the risk characteristics of the underlying assers. [n order to maintain or adjust the capital stucture, the Group may adjust the amount of dividends
paid to shareholders, retum capital 1o shareholders, issue new shares, or sell assets ta reduce debt.

Net debt to equity ratio

Particulars March 31, 2023 March 31, 2022
Tatal borrowings* 20,92,327.43 201,20,942 49
Less: cash and cash equivalent upto the extenr of debl above (1,842.32) 26,183.33
Net debt 20,90,484.11 2047,125 82
Total equity** 6.42.937.53 643,134 43
3.25:1 3181

*Total borrowing = Long tenn borrowings + currenl maturities of long term borrowings + short term borrowings + Interest accrued on borrowings + Derivative litbility an

Class B 0.001% Compulsorily Convertible Preference shares
** Total equity = equity share capital + other equity

.
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41 Employes benefit abligations

A Delined ¢ontribulion plan
Conribution made by the Group 16 statuton providunt fund 2 483 76 face (March 31, 2022 2 118 W Jaes)
The pros ot fund set up b DLF Limited 15 treated ag 2 defincd bumefin plan s the Conipany Tiog 16 nwet e imerest shonlatls i
as por lnd AS-1% Emplorec bencfits and bascd on die assumptions provided belon

i The actuan has proswled a salvanen for providean find libilioes

i Bifurcution ol projected defined benelit plans obligation at the end of the year in corvent and non eurrent
Particulars | March 31, 2023 [ ~arch 31, 2022
1 Non-carrest| Cuevent| Mon-guccent| Crarecant
Giatuity — | I 1,26205 | 190,63 | 1,322 55 | 4371

Risks nssocinted wilh plan provisions
Yal are haseid on contain

Salan Risk

liabilits

Actual salary increases il ierase e Ml + Iuablhh Increasc i salas mercase ratg assumption in futare vahiations will ilso merease 1th

Rl wan ey

Disconnt qate nsk i discount rate i sibyeguent vl

s the plian s liability

Mortaliny and disabilit Risk il dsalbility cases pro i lower or il 1

el the saliady

et thae Labilities

Withidrawal nsk
Plan s labnlin

Netual withdranals proving higher or lower than assumed withdrawals i ehiiie o witlideiwal rares 21 subsequent valuations con ..n"_..:

41.1 Compensated absences

The keave obligations cover the Group's lizbilily for casual and privilige leaves Based on (he mdepondent acuacul rpon. only 2 certain amoutt of proviston has boen pressiied as curient habulity Tk

wenghted average durarbon of i detined benefiv obligation is 13 1o 15 vears (Mareh 312022 |3 to 15 vears)

Actuarial

Description Muoreh 3, 2023 | Moreh 31 2022

[Hiseiun rate TI2%| G 92

Future salary ingrease 1.00% T 3%

1t e ROl HE50Y
i 100 %% of JALM 104} % of |ALM

; fate
Mortalie ¢ {2012-14) (2012-14)
These prions were developed by with the asst of independont actuarial app Discount factors arc deteminned dose 1o cach \c:cr-md i3 lcfcrom to goveruent bonds of

relovatt ceonomic markets and Illat have temos 1o matunly appro<imatiog to tlw tertog of the relared obhgation Other assomptions are basced on
benefits classificd as “oiler long term beneits”

AL.2 Discloyure of gealadly

1 C

p 1 absenee

The Group provides for pratwity for sriglooes in ludia as per the Pagmen of Grawity Act 1972 Emplovess who art in continaus sorvice for a penod of 3 vears are digible for gratity The amount of

gratuity pavable on 15 the amgloy

Movement in the Eability recognised in the halance sheet is oz il

last drawm basic salary per month computed praportionately for 15 days salary muliiplied for the number of vears of service

Descriplivn March 31, 2023 ch 31 _"JET
Present valwe of defined benefit obligation as s the stari of Lhe year 1,366,26 1293 7%
CUTTEn Service cost 177.38 163 27
Interest cost 105,72 94 14
Actuarial (gain)loss oognized during the vear (12855 (101 45y
Beufits prid (L18.09) (92 52)
Lanbaliny |rausﬁ::md o seconnl of m\p!m ve tranafirred o eiler cump nes (101 T) 1504
1.392.57 136426
Amount cecognised in the stacenient nl‘pmfil Al loss is s under:
Descripti March 31,2023 | March 312022
Curment service cost 177,38 164 &7
Iierest cost 10572 W
Actuarial foss (128,53} (101 4%
Amaunt reeognized in the stalement of profit and loss 154.57 137 %6

Brenlup of Actuwrial (gain)loss :

Mareh 31, 2023

March 31, 2022

piion
Actuanal (ganloss on arising from change in demographic assumpuon

Actuarial loss o arising from change in financial assumption (64,40} (7067
|Acwarial gaim an arising from wxpericios adivsiment (64.42) (3070
Total [T28.52) [ LIREY]
Actunrial pli .
Description, | March 31,2023 | March 31, 2022
Diseanml rawe 3% L
Feture salan increase 700% T 50%
Retiretnent age SN LG5/ SHrO0MG2/65/68
i 100 % of IALM 1) % of [TALM
Mortalits rate (201 2-14) 12012-14)
These plions were developed by with the of ind d Discounl factors are determined closc to cach \mh:nd b\ referenss 1@ govermmenl bonds of

are bascd on

Ctlier

eelgvant ccomomic uarkels ad that kave torms 1o nwatwrity approximating 1o the u.rms of the relatod obl

Maturity Profile of Defined Benefit Obligation - Griituity

S |Year March 31, 2023 March 31 222
ay  |D-Ivear 113.57 43 30
by |12 vear 121.53 43 14
€} |23 vear 4 12330
d} |34 vear 159,50 4030
el [4-5 year 7526 152
B |36 soar 1202 #0 46
gl |6 vear omwards 2. 195.64 3k 32

Semsitivity anulyyis for gratuity lability

Descriprisn March 31. 2023 Mdarch 31, Jrxy

Impact of the change in discount rate

Present value of ebligation at the end of the: vcar 313 o v d

2} Impzet due to merease of U 50 % {66.04) {60 §9y

by Inipact dug to decrease of & 50 % 718 7516

Impact of the change in salary mcrease

Present value of sbligation at the end of the vear A0 33tz

o) lnpact due to increase of 0 30 % .73 75 60

b} Impact due 10 decrease of 0 30 % (67.161 (1 55)

March 3L, 2023 March 31, 2022
41,3 Directors' remaneration
Salarics and bonus Dneludug past cinpboyment bemefits) 1,149.59 AT 0
Provident and ather funds and perquisres 21.79 109y
117138 (K fd
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Group information*

The lidated fi inl of the Group inchudes subsidiarles listed in the table below:

Narme inf::‘::ﬁ;:ﬂ P""":'t";:i:‘::‘“’” March 31, 2023 March 31, 2022 j
DLF Assets Limited {formerly DLF Assets Private Limited) India Raal estate 100 00% 100.00%
DLF City Centre Limited ndia Real sstare 100 00% 100.00%
DLF Empotio Limited India Real estate 100.00% 100 00%
DLF Info City Developers {Chandigarh) Limited India Real estale 100 00% 100 00%
DLF Info City Developais (Kolkata) Limited India Real eslate 100 0% 104 00%
DLF Power & Services Limited India Real estate 100 00% 100 00%
DLF Promenade Limited India Real estate 100 0% 100 D0%
DLF Lands India Private Limited indlia Real sstate 100 0% 100 0%
Paliwal Real Estate Limited India Real estate 100 00% 100 00P%
Naihi Buildwell Limited (formerly Nanbi Buildweil Private Limited} India Real eslate 100 0% 100 00%%
DLE Info Pack Developers (Chennai) Limited (refer note 63 (i) India Real estate 99.99% 99 99%,
DLF Infe City Chennai Limited India Real estate 100.00% 100.00%
Fairleal’ Renl Estate Private Limited india Real estate 100 002% 100.00%

*Refer note related parties

R
¢

{This space has beew iventionatly left dank)
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43 Additional jnformation as required by paragraph 2 of the gemeral insiructions for preparation of

For the year ended March 31, 2023

to Schedube )11 to the companies Act, 2013,

Net Assets i.e. total assets nsinus tofal Share in profit or loss Share in other comprehensive i Share in total comprehensive income
As % of As % of
. A8 % of . As %ol Amount of share in | consolidated share | Amoumt of sharein | consolidated share
Paucalars Amount of met assets| comsolidated net Aot O“ha": n comsolidated profit |oiher comprebensive in ¢dher 1otal comprehensive in tocal
assets profit or (loss) or {boss) Income comprehensive ¥ comprebensy
income income
Company
BLF Cyber City Developers Limited (5,75.614 18) (105 0B%) 7282911 52 16% {700 -021% 71282210 30 96%
Subszidiaries
DLF Assets Limited 332,173 50 51 66% 38,072 85 2727% 1796 085% 38 P00 81 26 66%
DLF Ciry Centre Limted 1.84,808 93 28 7d% 16,703 9| 11 6% - - 16,705 9 1l &6%%
DLF Emporio Limited 2802936 436% 1295591 928% 371934 11 56% 13,335 75 933%
DLF Info City Developers {Chandigarh) Limited (3,686 86) (0 57%) 285822 205% 1,048 31 3192% 390673 273%
DLF Info City Developers (Kolkata) Limiled (4,996 93 {0 78%) 4,352 66 3 10% 170011 51 75% 503278 4 32%
BLF Power & Services Limited 39,595 02 & 16% (62,947 £5) 45 0% 13534 413% {62.81331) 43 i
DLF Promenade Limited 17,446 08 271% 8,244 5% 591% = 8244 58 5T
DLF Info Park Developers (Chennai) Limited 2,10,202 36 3269% 7.213 54 517% - 721354 5,054
DLE Info City Chennai Limited 85,163 86 13 40% 3.565 68 255% - 3.565 68 2 40P
Paliwal Real Estate Limited 13561010 19 54% 14,550.06 1042 - 14,350 06 10 18%
Namibi Buildwell Limited 103,655 47 16 12% D608 T8 6 93 - - 0668 78 5 T77%
DLF Lands India Private Limited 35715 1 555% 51359 004% - 5139 D405
Fairleaf Real Estate Privae Limied 163,836 71 25.43% 11,514 73 8 25% 11,514 72 £ (6%
Totsl 6,42,937.53 T 1,39.613.5%6 100% 3.284.95 1004 1,42,898.51 (Ll

For the vear ended March 31, 2022

Net Assets Le. total assets minus total

Share in profit or loss

Share in other comprehensive income

Share in otal com

prehensive incone

As % of Ag % of

Particulars AS % of Amount of share in As % af Amounl of share in | consolidated share | Amonmt of share in | consolidated share
Amount of met assets| comsolidated net conzolidated profil |other comprehensive in other tutal comprehensive in total
AsSELs profic or {loss) or {loss) i prebensi Imcomue comprehensive

income income
Company
BLF Cyber City Developers Limited (3,714,175 12) (89 28%) 72,12636 T O7% 1567 -1 19 7214253 7202%
| Subsidiaries
DLF Assets Limited 4,10,858 53 63 828% 3831943 3T 6% (27 %6) 212% 38291 47 38.23%
DLF City Centre Limiled 3481001 2097 3,398 7% 877 - = 8598 78 B 28%
DLF Empono Limited 27,211 54 432% 745681 735% (193 54) 14 73%, 1262 96 T 25%
DLF Infa Ciy Developers (Chandigarh) Limited {7.628 06) (1.19%) 1,841 36 181% (433 99) 34 30% 1,387 37 1 38%
DLF Info City Developers (Kolkata) Limited {10,195 03) (1.59%) 316914 312% (741 &7y 56 31% 242806 2420
DLF Power & Services Limited 2331662 363% {59,470 47) 38 60P% 8311 -6 4% (59,385 36) =34 28%
DLF Promenade Limited 12,266 08 1 91% 5,198 05 512% = - 519805 5198
Richmend Park Property Management Services Limited - - (12 86) 00 - {1285} 0%
DLF Info Park Developers {Chennai) Limited 1,58 461 75 24 64% 3.360 33 331% 336033 335%
DLF info City Chennai Limited 84,844 19 13 19% 355475 348% - - 353475 355%
Paliwal Reat Estate Limited 1,27,465 95 19 82% 4,864 B1 4 7% - 4.864 81 4 Bote
Mambi Buildwell Liriled 60,180 82 0 36% 1,727 28 170% - 1,727 28 172
DLF Lands India Private Limited 3568015 5 55% 130 000% 2 z i 80 Wi
Farrleaf Real Estate Private Limired 1,5937692 24 78% 16,475 04 i032% - ~ 1047304 1045%
Total 6,43,134.43 100% 1,001.489.11 100% {1316.0% 1005 T,00,173,02 100%
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Notes to consolidated linancial statements for the year ended Mareh 31, 2023
{All amounts i T Lacs, unfess otherwise stated)

44 Related party disclosures
Information required to be disclosed under Ind A$ 24 on “Related Party Disclosures™

a} Related parties where control exists:

Entities having joint control over the Group
i) DLF Limited*
ii} Reco Diamond Private limited
*DLF Limited continues to be the Holding Company of the Company under the Companies Act, 2013

b) Subsidiaries of entity having joint control over the Group at any time during the year with whom transactions have taken piace
during the current year and previous year

1) LLF Into City Hyderabad Limited
ii} DLF Office Developers Private Limited
iiiy DLF Recreational Foundation Limtid
iv) DLF Home Developers Limited
v) DLF Homes Panchkula Private Limited
vi) DLF Golf Resorts Limited
vii} Aaralyn Builders & Developers Private Limited
¥iil) Garv Promoters Private Limited
ix) Jayanti Real Estate Developers Private Limited
x) Lizebeth Builders & Developers Private Limited
xi} Nayef Estates Private Limited
xii) Niobe Builders & Developers Private Limited
xiii) Qabil Builders & Developers Private Limited
xiv) Camden Builders & Developers Private Limited
xv} Uni International Private Limited
xvi) DLF Property Developers Limited (formerly known as DLF Emporio Restaurants Limited)
xvii) DLF Builders and Developers Private Limited
xviii) DLF Homes Services Private Limited
xix} Lodhi Property Company Limited
xx}) Realest Builders And Services Private Limited
xxi) Riveria Commercial Developers Limited
xxii) DLF Universal Limited
xxiii} DLF Utilities Limited (merged with DLF Limited)
xxiv}y Akina Builders and Developers Limited
xxv) Atherol Builders & Developers Limited
xxvi) Karida Real Estate Pvt Ltd
xxvii} Nadish real estate Pvt Lid
xxviii} Pariksha Builders and Developers Limited
xxix) Sagardutt Builders and Developers Limited
xxx) Zanobi Builders and Construction Pvt Ltd
xxxi} DLF Exclusive Floors Private Limited

¢) Key management personnel (KMP) and their relatives
i) Mr. Sriram Khattar, Managing Director of the Company
i) Mr. Ramakrishnan Prabhakaran (Deputy managing director) (w.e.f. August 01, 2022)

d) Additional related parties as per the Companies Act, 2013
1) Mr. Navin Kedia, Chief Firancial Officer
it) Mr. Litm Ming Yan (Independent director)
iti) Mr. Pramod Bhasin ({Independent director)
iv) Mr. Pankaj Virmani Company Secretary (till March 31, 2023)
v} Ms. Priya Jain Company Secretary (w.e f. April 01, 2023)
vi) Ms. Priya Paul {[ndependent director)
vii) Rajdhani Investments & Agencies Private Limited, holding company of the entity having joint control over the Group
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Notes to conselidated linancial statements for the year ended March 31, 2023
(Al armounts in T Lacs, unless otherwise stated}

€) Enterprises under the control of KMP of holding company/ entity having joint control over the Group or their relatives ac any time
during the year with whom transactions have taken place during the current year and previous year
i} DLF Foundation
ii) DLF Qutab Enclave Complex Educaticnal Charitable Trust
i) Rod Retail Private Limited (till May 24, 2022)
iv} Rhea Retail Private Limited
v} DLF Qutab Enclave Complex Medical Charitable Trust
vi) Sidhant Real Estate Developers And Services Private Limited
vii) DLF Brands Private Limited
viii} Star Mall Condominium Association
ix) DLF Urva Real Estate Developers & Services Private Limited
x) Fairleaf Reat Estate Private Limited
xi) Kapo Retail Private Limited
xii) Realest Builders And Services Private Limited
xiii) Jubilant Consumer Private Limited
xiv) Cloteq Apparels Private Limited
xv} Kiko Cosmetics Retail Private Limited
xvi) Solange Retail Private Limited
xvit) Lal Chand Public Charitable Trust
xviii} Shopping Cenire Association Of [ndia

) Partnership firms of the entity having joint control over the Group at any time during the year with whom transactions have taken
place during the current year and previous year

i} Atria Partners

ii) DLF Office Developers {converted into company named "DLF Office Developers Private Limited")
iii) Plaza Partners

iv) Renkon Partners

v) DLF Commercial Enterprises

g£) Joint venture of the entity having joint control over the Group

1) DLF Midtown Private Limited

{This space has been imfertionally left blank)
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(AH cononnes ot Floes, wless offerise sored)

Entities having joint control over the Group
Transactions during the year

Particulars Nime of compuiny March 31, 2023 March 31, 2022
Advertisement and publicity a DLF Linted 10,00 10 00
Bank guarantee charges DLF Limited 3,66 1872
Bank guaraniees taken/(released) {net) DLF Limiled 474.29) 15,148 61)
Business support services expense DLF Linnted 28.32 -
Business support services income DLF Limited 335,03
Consideration paid in lieu of receipt of additional floor area ratio DLF Limited 466,74 -
Corporate guarantees takens( released) DLF Limited (24,491.38) 23,811 90
Dividend on equity shares DLF Limited 95,387.39 3335540
Dividend on equity shares and preference shares Reco Dhamond Private Limiled 47,708.03 16.682.70
Facility maintenance expenses DLF Limited 2,188.07 1,484 38
Income from right to use parking space DLF Limired - 16 89
Interest income on loans DLF Limited 73,05 590 78
Legal and professional DLF Limited 8.37 -
Loan received back DLF Limited 335277 5.076 97
Reimbursement of expenses paid DLF Limited 1,582.42 209003
Reimbursement of finance expenses DLF Limited - 3596
Reimbursement of license renewal fees DLF Limited - 25807
Rent expense DLF Limited 169,13 169,59
Rent income DLF Limited 403.59 413 52
Sale of electricity DLF Liinited - 39204
Service income DLF Limited 4,731.72 4,714 58
Entities having joint control over the Group
Balance at the end of the year
Particulars Name of company March 31,2023  March 31,2022
Bank guarantee taken DLF Limited - 15800
0.001% Class B Compulsorily Convertible Preference Shares Reco Diamond Private Limited 1,987.31 1,987 31
Advance from customers DLF Limited - 49 90
Amount recoverable DLF Limited 3740 348 76
Barnk puarantee taken DLF Limited - 1.741.80
Capital creditors DLF Limited 23.0% -
Corporate guarantees taken DLF Limited 50,348.33 74,839 7]
Equity share capital DLF Limited 1.84,259.42 1,584,259 42
Reco Diamond Private Limited 92,157,35 9215735
Interest accrued on loans given DLF Limited - 87 51
Trade payable DLF Limited -
Loan given DLF Limited - 335277
Loans and advances recoverable DLF Limited - 1.36
Other receivables DLF Limited 2,419.74 291369
Payable for purchase/ construction of fixed assets DLF Limited 67,485.83 67,485 83
Security deposits taken DLF Limtied 171.42 17142
Trade and other payables DLF Limited 538.82 33620
Trade receivables DLF Limited 524.74 951 82
Enterprises under the control of KMP of holding company/ entity having joint control over the Group or their relatives
Transactions during the year
Particulars Name of company March 31,2023 March 31,2022
Annual fees for founder membership Shoppmg Centre Asseciation OF India 0.10 -
Business support services income DLF Urva Real Estate Developers & Services 6.43 820
Private Limited
Realest Builders And Services Private L.30 127
Limited
Sidhant Real Estate Develapers And Services 7.22 514
Private Limited
Chilling service charges Cloteq Apparels Private Limited 0.54 -
Kiko Cosmetics Retail Private Limited 1.62 113
Red Retail Private Limited 0.15 049
DLF Brands Limited 389 272
Corporate Socizl Responsibility Expense paid DLF Foundation 1,438.32 1,178 10
DLF Qutab Enclave Complex Educational 8635.60 322
Charitable Trust
Lal Chand Public Charitable Teust 73.12 -
Finance cost on discounting of security deposits Cloteq Apparels Private Limited 0.44 036
DLF Brands Limited (8.69) 21
DLF Brands Limited {%.17) 393
Jubilant Conswiner Private Limited - Q70
Kiko Cosmetics Retail Private Limited 2,06 1 84
Red Rewwil Private Limited 020
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Enterprises under the control of KMP of holding company/ entity having joint control over the Group or their relatives

Transactions during the year

Particutars _ Mame of company March 31 L2023 March 31, 2022
Finance income on discounting of securily deposil Cloteq Apparels Private Limited .40 04l
DLF Brands Limited 4,00 4 40
Kiko Cosmetics Retail Private Limited 1.15 108
Rod Retail Private Limited 0.1¢ 068
Ground rent income Clateq Apparels Private Limiled 0.21 -
DLF Brands Limited 1.50 093
Kiko Cosmetics Retail Private Limited 0.62 062
Red Retatl Private Limited 0.25 027
[rterest income on delayed paymenis Cloteq Apparels Private Limited - 2460
DLF Brands Limited 0.61 24 5)
Rod Retail Private Limited - 2299
Internal fighting income-service business Cloteq Apparels Private Limited 0.89 -
DLF Brands Limited 5.65 514
Kiko Cosmetics Retail Private Limited 1.54 175
Rod Retail Private Limited 013 1.30
Maintenance incomes Cloteq Apparels Private Limited 2.76 -
DLF Brands Limied 18.52 1351
Kika Cosmetics Retail Private Limited 7.70 651
Rod Retail Private Limited 0.57 27
Marketing voucher income Cloteq Apparels Private Limited 0.51 -
Property tax recovered Cloteq Apparels Private Limited 1.62 168
DLF Brands Limited 8.60 600
Kiko Cosmetics Retatl Private Limited 2.90 302
Rod Retail Private Limited - 133
Rent income Cloteq Apparels Private Limited 7270 5017
DLF Brands Limited 424.77 28805
Kike Cosmetics Retail Private Limited 197.09 16115
DLF Urban Private Limited 16,94 -
Rod Retail Private Limired 47.9% 297 58
Cloteq Apparels Private Limited 20.26 -
Sale of electricity Star Mall Condominium Association - 20342
Sales promotion Shopping Centre Association Of India 0.25 -
Security Deposit received/paid Cloteq Apparels Private Limited - 200
Service incoime Cloteq Apparels Private Limited 15.08 1019
DLF Brands Limited 8219 34.59
Jubilant Consumer Private Limited . -0.05
Kike Cosimetics Retail Private Limited 29.79 3364
Rod Retail Private Limited 0.85 4012
Enterprises under the control of KMP of holding company/ entity having joint control over the Group or their relatives
Balance at the end of the year
Particulars Name of compuny March 31,2023 March 31,2022
Advanee from customers Cloteq Appatels Private Limited 0.34 -
DLF Brands Limited 0.58 058
DLF Urva Real Estate Developers & Services - 030
Private Limited
Realest Builders And Services Pavate 0.0t 004
Limited
Rod Retail Private Limited 0.22 022
Deferred income on securily deposits received Cloteq Apparels Private Limited - 040
DLF Brands Limited 15.82 1014
Jubilant Consumer Private Limited - 067
Kiko Cosmetics Retail Private Limited 3.80 413
Rod Retail Private Limited 0,22 539
Security deposits accepted Cloteq Apparels Private Limited 9.7% -
Security deposits taken Cloteq Apparels Private Limited 17.75 1614
DLF Brands Limited 205.97 206.73
Jubtlant Consumer Private Limited 0.35 035
Kapo Retail Private Limited 1.64 1 64
Kiko Cosmetics Retail Private Limited 112.26 102 66
Rhea Retail Private Limited - 028
Rod Retail Privaie Limited 0,50 10038
e Solange Retail Private Limited 1.20 1.20
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Enterprises under the control of KMP of holding eompany/ entity having joint control over the Group or their relatives

Balance at the end of the year

Particulars

Name of company

Murch 31, 2023

March 31, 2022

Trade and other pavables
Trade receivabies

Unbilled receivable

Kiko Cosmetics Retarl Private Limited
Cloteq Apparels Private Limited

DLF Brands Lmited

DLF Urva Real Estate Developers & Services
Private Limited

Kiko Cosmetics Retail Private Limtted

Rod Retail Private Limited

Cloteq Apparels Private Limited

Sidhant Real Estate Developers And Services
Private Limited

Key Management Personnel and their relatives Additional related parties as per the Companies Act, 2013

Transactions during the year

0.02
1.54
16.58
0.17

3525

0.02

677
6393
146 40

5981
2611

Particulars

MName of related parties

March 31, 2023

March 31, 2022

Director sitting fees and commission Mr. Lim Ming Yan BO.19 7303
Mr. Pramod Bhasin 21.80 2220
Mrs Priya Paul 2240 2160

Employee benefits expense Mr Navin Kedia 181.70 12397
Mr Panka) Virmani 49.25 3477
Mr._ Ramakrishnan Prabhakaran 214.02 -
tr. Sriram Khattar 957.36 698.64

Loan given to employees Mr. Pankaj Virmani 20,00 -

Loan given to employees received back Mt Pankaj Virmani 1.50

Sale of property, plant and equipments Mr. Sriram Khatiar 0.17 -

Balance at the end of the year

Particulars Name of related parties March 31,2023  March 31, 2022

Dhrector sttting fees and commission Mr. Lim Ming Yan 33.10 47 44
Mr. Pramod Bhasin 18.00 18.00
Mrs Priva Paul 18.54 18.00

Loan to employees Mr, Pankaj Virmani 18.50 -

Partnership firms of the entity having joint contrel over the Group

Transactions during the year

Particulars

Name of company

Mirch 31, 2023

March 31, 2022

Business support seryices income

Facility maintenance expenses

Rent expense

Sale of electricity

Sale of investment property

Atra Partners

DLF Commercial Enterprises
Plaza Partners

Renkon Partners

Atria Partners

DLF Commercial Enterprises
Plaza Pariners

Renkon Partners

Atria Partners

DLF Commercial Enterprses
Plaza Partners

Renkon Partners

Atria Parthers

DLF Commercial Enterprises
Renkon Partners

DLF Cememergial Enterprises
Renkon Partners

(Thrs spave has been intennonaily feff blunk)
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29.31
60.81
27.39
69,78
54.29
149.11
70,34
155.35
19.63
17.85
1717
43.94
36,71
172.68
83.49
12.71
12.71

2323
4727
2418
62.72
52,83
94.48
8988
19535
2148
1759
[7.66
4267
20038
2427
58442
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Partnership fivms of the entity having joint control over the Group

Balance at the end of the year

Particulars Name of compiny March 31,2023 March 31, 2022
‘Advanee from custoners Alria Partners - 130
DLF Commercial Enterprises 265
Plaza Partners 135
Renkon Partners - 35l
Trade and other payables Atria Partners 19.91 2540
DLF Commercial Eaterprises 38.04 44 22
Plaza Partners 25,87 2913
Renkon Parmers 62,52 5530
Trade receivables Alria Partners 1.52 342
DLF Commetcial Enterprises 54.50 1571
Plaza Partners 1.70 7.20
Renkon Partners 4.34 69 72
Unbilled receivable Renken Partners - 1062
Subsidiaries of entity having joint control over the Group
Transactions during the year
Particulars Mame of company March 31, 2023 Murch 31,2022
Bank guarantees taken/(feleased) fnet) DLF Info Ciy Hyderabad Limited - (255.54)
Business promotion expenses DLF Golf Resorts Limited - 078
DLF Home Developers Limited 1.52 -
DLF Property Developers Limited 75.07 2019
DLF Recreational Foundation Limted 011 673
Lodhi Preperty Company Limited L16 -
Riveria Commercial Developers Limited 1.49 -
Business support services expense DLF Home Developers Limited 17772 264 88
Business support services income DLF Infe City Hyderabad Limited 2.00 -
DLF Office Developers Private Limited 14.09
Riveria Commerctal Developers Limited 50.25 -
Capital advances received back DLF Info City Hyderabad Limited 73,689.00 1631100
Consideration paid in lieu of receipt of additional floer area ratio Akina Builders and Developers Limited 1,213.64 -
Atherol Builders & Developers Limited 2,692.49
Jayanti Reai Estate Developers Private 392.35 -
Limited
Karida Real Estate Pvt Lid kIR -
iMadish real estate Pyt Lid L7072
Pariksha Builders and Developers Limmited 1,615.86
Sagardutt Builders and Developers Limited 8.644.97 -
Uni International Private Limited 2,505.88 -
Zanobi Builders and Construction Pyt Ltd 31.46 -
Caost of power generation DLF Office Developers Private Limited 29.64 -
Development management fee DLF Home Deveiopers Limited 4,246.18 3,12530
Facility matntenance expenses DLF Info City Hyderabad Limited 272.56 265.57
DLF Office Developers Private Limited 154.90 168 47
Fair value (gain)loss on fair valuation of 0 01% non convenible debentures DLF Heme Developers Limited (2.43) 909 46
Fmance cost on discounting of security deposits DLF Praperty Developers Limited 6.66 869
DLF Universal Limited 1.08 305
[nterest income en contingent consideration receivables DLF Bome Developers Limited 604.47 1.039 65
[nterest income on loans DLF Infe City Hyderabad Limited 3,815.68 7.858 82
tManagement fees DLF Home Developers Limited 0.63 25627
Other expenses DLF Homes Services Private Limited - 015
Other operating income DLF Home Developers Limited 76.04 200
DLF Homes Panchkula Private Limited 5.50 <
DLF Property Developers Limited 21.15 2n
(Thix space has been intentionatly feft bionk)
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Subsidiaries of entity having joint control over the Group
Transactions during the year

Particulars Name of company _ March 31,2023 March 31, 2022
Praperty tax recoverad DLF Property Developers Limited 203 1282
DLF Universal Limited 1.10 113
Rates and raxes DLF Office Cevelopers Private Limited 550 o0l
Refund of purchase consideration related to investment in subsidiary DLF Home Developers Limiied 517.00 201 00
commpany
Reimbursement of expenses paid DLF Home Developers Limited 109.80 4090
DLF Info City Hyderabad Limited 3,007.96 2240 9]
Reimbursement of external development charges DLF Homes Panchkula Private Limited - 13,508 72
Reimbursement of license renewal fees DLF Home Developers Limited - 55353
Rent expense DLF Info City Hyderabad Linited 503.53 59353
DLF Office Developers Privale Limited 593.66 58018
Rent income DLF Builders and Developers Private - 600
Limited
DLF Exclusive Floors Private Limited 3.23 -
DLF Info City Hyderabad Limited 27.48 2748
DLF Property Developers Limited 129.22 TRI2
DLF Universal Limited 108.02 9049
Repair Maintanance - Cthers DLF Office Developers Private Limited 21.60 5287
Sale of electricity DLF Office Developers Private Limited 21.62 17561
Sale of gas DLF Builders and Developers Private 31.84 1867
Limited
Sales promotion DLF GolF Resorts Limited 0.92 -
DLF Homes Services Private Limited 0.36
DLF Property Developers Limited 5.35
DLF Recreational Foundation Limied 543
Riveria Commercial Developers Limited ol -
Service income DLF Builders and Developers Private 737.53 57421
DLF info 1ty Hyderabad Limited 385.01 37904
DLF Office Developers Private Limited 498.60 451 88
Riveria Cominercial Developers Limited 1.324.55 1,186.19
DLF Property Developers Limited 69.34 56,66
DLF Universal Limited 1118 9.03
Subsidiavies of entity having joint control over the Group
Balance at the end of the year
Particulars Name of company March 31,2023 March 31, 2022
(.01% Non convertible debentures issued DLE Home Developers [imited 3,060.00 3.062.63
Advance from customers DLF Builders and Developers Private 017
Limited
DLF Office Developers Private Limited 140,69 710
Amount recoverable DLF Home Developers Limited 11.412.01 11,384 98
Capital advances given DLF Info City Hyderabad Limited - 73,689.00
Capital creditors DLF Home Developers Limited 21.32 803531
Deferred mcome on security deposits received DLF Property Developers Limited 2.07 840
DLF Universal Limited 0.43 291
Interest accrued on capital advance DLF Info City Hyderabad Limired 1,677.06 1,677 06
[nterest accured on debentures issued DLF Hoeme Developers Limited 012 -
Other receivables DLF Homes Services Private Limited - 281
DLF Info City Hyderabad Limited - -
Security deposits given DLF Office Developers Private Limited 40.93 16706
Security deposits taken DLF Property Developers Limited 119.45 383132
DLF Umversal Limited 41.84 3712
Trade and other payables DLF Home Developers Limited 45.78 42594
DLF Office Developers Private Limited 10.93 1322
DLF Property Developers Limited 0.38 1725
DLF Recreational Foundation Limted 8,77 341
DLF Utilities Limited 41.44 4] 44
Riveria Comimercial Developers Limited [IX]] -
Trade receivables DLF Builders and Developers Private 81.31 189 86
Limited
DLF Exclusive Floors Private Limited 3.39 .
DLF Home Developers Limited 269.19 17826
DLF Office Developers Private Limited 25.82 1896
DLF Property Developers Limited 16.42 1437
DLF Universal Limited 11.08 1049
Riveria Commercial Developers Limited 174,90 33897
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The terms and conditions of transaction with with related parties

{a) Refer note 20 in respect of securities provided by the Group on behalf of related parties

{(bYThe Group has given unsecured loan 10 related parties which are repayable on demand These loans carry interest rates from @ Mil % pa (March 31, 2022;
1000% p a) The loans have been utilized by the related parties for its business purposes

{e) The Group has taken unsecured loan from refated parties, which are repayable on demand These loans carry interest rates from & Mil % pa (March 31, 2022:
10.00% p.a). The loans hive been utilized by the Group for its business purposes.

{d) The transactions with related parties are made on terms equivalent to those that prevail in arm’s length transactions

{¢) The Group has term loan for which an equitable mortgage has been created for the land owned by DLF Limited, an entity having joint conirol over the Group, as
security, oulstanding balance of which as at March 31, 2023 is £ 50,348 33 lacs (March 31, 2022: 7 53,663 04 lacs)

(D) During the previous year, Directorate of Town & Country Planning, Haryana ¢“DTCP™) has accorded its approval to adjust the excess license fees and IDC paid
by DLF Home Developers Limited and DLF Limited (related parties) in earliet years with DTCP towards license renewal fees payable by the Company amounting to
¥ 81160 lacs Consequent to the above, the Company has adjusted the license renewal fees payable to0 DTCP and has reimbursed the said amount to the related
parties

(g) During the previous yeat, in accordance with notification dated September 6, 2021, DTCP has approved adjustment of excess External Development Charges
("EDC™ and Infrastructure Development Charges (“IDC”) paid by DLF Homes Panchkula Private Limited, a related party towards EDC charges payable by the
Group amounting te ¥15,508 72 lacs. Consequent to above, the Group has adjusted the EDC liability towards DTCP to the said extent and has reimbursed the said
amount to the related party

(h) Capital advance of % Nil lacs (March 31, 2022, ¥ 73,869 00 lacs) given to DLF Tnfe City Hyderabad Limited (‘DICHL") as per Co-Developer agreement for
acquisition of buildings and carries interest rate of 9% per annum till settlement, During the year, DICHL has fully refunded the capital advance of T73,869 00 lacs
to the subsidiary company

(This sprce has been intentionatiy tefi blank)
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DLF Cyber City Developers Limited
Notes to consolidated financial statements for the year ended March 31, 2023
(All amounts in € Lacs, unless otherwise stated)

The Group is primarily engaged in the business of real estate construction, development, leasing and management
(including provision of linked services like facility management services, power generation etc.), which is considered to
be the only reportable business segment.

Further, the revenues of the Group are derived primarily from leasing of real estate and no customer tepresents sales of
more than 10% of total sales. The Group operates within India and does not have operations in economic environments
with different risks and returns. Hence, it is considered to be operating in single geographical segment. Accordingly, there
are no other separate reportable segments in terms of [nd AS 108 “Operating Segment”.

The Group accrues construction costs under individual vendor contracts based on invoices received from the respective
vendor, Accordingly, construction cost as at the balance sheet date is accrued upto the last joint measurement date of the
respective contracts immediately preceding the balance sheet date as management believes that the Group’s obligation
under these contracts arises only when joint measurement is completed.

In the opinion of the Board of Directors, current assets, loans and advances have a value on realization in the ordinary
course of business at least equal to the amount at which they are stated in the balance sheet and provisions for all
known/expected liabilities have been made.

Based on the Board apptroved projections, the management of the Group believes that MAT credit entitlement of 2
1,28,508.83 lacs and deferred tax asset on unabsorbed business losses, depreciation and amortisation of 2 19,418.68 lacs
as at March 31, 2023 (March 31, 2022: MAT credit entitlement of ¥ 1,35,806.15 lacs and deferred tax assets on unabsorbed
business losses, depreciation and amortisation of 2 21,693.93 lacs) is fully recoverable.

All loans, advances, securities and guarantees given are for business purposes.

During the current year, Board of Directors of the Company vide its resolution dated July 22, 2022 have approved the
Composite Scheme of Arrangement amongst DLF City Centre Limited, DLF Lands India Private Limited, DLF Info City
Developers (Kolkata) Limited, DLF Emporie Limited (collectively, “the Transferor Companies™) and DLF Assets Limited
(*Demerged Company™) with the Company (hereinafter referred to as the ‘Applicant Companies’) and their respective
shareholders under Section 230 to 232 of the Companies Act, 2013 (“the Scheme™). The first motion application was
jointly filed by the Applicant Companies with the Hon'ble National Company Law Tribunal (NCLT), Chandigarh Bench
on February 24, 2023. The approval of the scheme is pending and hence, no accounting of the same has been done in the
consolidated financial statements of the Group.

During the earlier year, Richmond Park Property Management Services Limited (“Richmond™), one of the wholly owned
subsidiary company of the Company had filed a Scheme of Amalgamation (“the Scheme™) with another subsidiary
company of the Company, DLF Emporio Limited (“*DEL™ before the Hon’ble National Company Law Tribunal
Chandigarh bench (“NCLT™).

During the previous year, the Hon’ble NCLT vide its order dated March 02, 2022 (Certified copy received on March 24,
2022), had approved the Scheme and consequently, Richmond has been amalgamated with DEL. Since the above is an
intra-group transaction, adjustments occurring out of the Scheme have been eliminated in accordance with the provisions
of Ind AS 110 “Consolidated financial statements” and hence, this transaction does not have any impact on the consolidated
financial statements.

Rental income for the year includes ¥ 8,007.53 lacs (March 31, 2022: ¥ 3,636.13 lacs) being the impact of straight lining
of the rent, considering the impact of rent-free period and escalations over the lease term.

Duting the year, DLF Limited received various notices from Goods and Service Tax (“GST") Authorities for the
submission of documents related to corporate guarantees ('CG") given by DLF Limited and its group entities (including the
DCCDL Group) and GST payment thereon. Thus, the management obtained an arm’s length assessment report from an
external expert only for the sole purpose of discharging payment of GST. Accordingly, the Group has deposited GST on
the said CGs given w.e.f. July 1, 2017, along with interest of ¥ 84.98 lacs during the year. As the said payment arose out
of departmental proceedings, the Company believes that the payment of interest shall not be construed as an irregularity in
the deposit of GST on the part of the Company.
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Notes to consolidated financial statements for the year ended March 31, 2023
(Al amounts in T Lacs, unless otherwise stared)

Exceptional items

During the previous year, one of the subsidiary Company had re-assessed the economic value in use of its power assets at
its Gurugram energy centres and accordingly, based on the best estimate and economic use of those assets, the subsidiary
had recognized impairment loss of  2,094.08 lacs. Further, with respect to the existing power assets for which impairment
loss of T 4,631.00 lacs was recognized in the financial year ended March 31, 2020, the subsidiary Company had earned
profit on sale / disposal of the impaired assets of ¥ [,885.40 lacs in the previous year. Accordingly, the Group had disclosed
a net exceptional loss of T 208.68 lacs in these consolidated financial statements.

During the current year, the subsidiary company has sold some of the assets and based on the sales realisation thereof, the
Group has recognised an impairment reversal of ¥ 948.06 lacs, which has been disclosed as “exceptional item” in these
consolidated financial statements,

Contingent liabilities and commitments (to the extent not provided for)

Contingent liabilities

Particulars B ] March 31,2023 [ March 31, 2022
Claims against the Group (including unasserted claims) not yet acknowledged as debts in respect of:
Income tax demands: ]

Asscssment year 2006-07 3,234.60 | 3,234.60
Assessment year 2008-09 50,091.80 50,091.80
Assessment year 2009-10 1,046.70 1,046.70
Assessment year 2010-11 3.863.15 3.863.15
_Assessment year 2011-12 | 15,931.96 15,931.96
Assessment year 2012-13 4,011.94 4,702.03
Assessment year 2013-14 B 2.926.52 2,926.52
Assessment year 2014-15 3,1558.31 1,953.35
Assessment year 2015-16 3,666.47 4.964.60
Assessment year 2016-17 B 5,593.18 6.636.93
Assessment year 2017-18 13,221.90 13,224,93
Assessment year 2018-19 16.200.12 16.200.12
Assessment year 2019-20 8,135.47 8,135.39
Assessment year 2020-21 - 7.72 -
Assessment year 2021-22 16,855.43 .
Service tax & Goods and Service Tax 24,320.40 24,027.29
Demand from Chandigarh administration 1,449.81 1.449.81
Cross subsidy surcharge - 3,328.00 3.332.00
QOthers - - 574.85 663.01
Total 1,77,617.33 | 1.62,380.19

The Group has certain litigations involving recovery of dues from customers and based on the legal advice of in-house
legal team, the management believes that no material liability will devolve on the Group in respect of these litigations.

Income tax
During the current and earlier years, the Group has received demands of income tax for assessment years 2006-07, 2008-
09 to 2021-22 on account of disallowances of deductions claimed by the Group under section 80IAB and 801A in respect
of profits from developing special economic zone/ industrial park, interest under section 24(b), disallowance under section
14A, assessment of rental income as ‘Income under the head Business or Profession” or ‘Income under the head House
Property’, assessment of interest income as ‘Income under the head other sources’ and certain other provisions of Income
Tax Act, 1961.

The Company and its respective subsidiary companies have filed appeals before the appropriate Appellate Authorities
against these demands for the said assessment years, In certain cases partial/ full relief has been granted by the Appellate
Authorities (CIT Appeals & Income Tax Appellate Tribunal) in favour of the respective entities. In few cases, department
has filed an appeal before the higher authorities and for remaining cases, as on date, there is no intimation as to whether
the department has preferred an appeal before the higher authorities or not.
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The Central Board of Direct Taxes (CBDT) vide circular no. 17/2019 dated August 8, 2019 has further revised the monetary
timits for filing of departmental appeals before appellate authorities. Accordingly, contingent liability in respect of
departmental appeals wherein the tax amount involved was below the revised monetary limits have not been considered
above.

Further, in respect of cases wherein more than 2 years have lapsed from the last due date of filing of appeal before appellate
authorities by the department (including 10 days of service of order) and the department has not yet filed an appeal, the
Group has not disclosed contingent liability in respect of the same.

Service Tax & Goods and Services Tax

During the current and previous years, the Group has received demand notices including show cause notice amounting to
¥ 24,320.40 lacs for the various assessment years including certain litigations against which the Group has filed appeals
before the appropriate appellate authorities.

Demand from Chandigarh administration

During earlietr years, Chandigarh Administration served a show cause notice to DLF Info City Developers (Chandigarh)
Limited, the subsidiary company of the Company, alleging that certain portion of [T Park meant to be leased out to [T/ETES
companies was leased out to non IT/ITES companies. On the said show cause notice, order dated August 20, 2010 was
passed by the Estate Officer, Chandigarh to resume the site and the subsidiary company was directed to pay misuse charges
of ¥ 3,962.78 lacs. The subsidiary company filed an appeal before Chief Administrator, Union Territory, Chandigarh
against the order of the Estate Officer, who revoked the resumption order subject to the subsidiary company depositing the
rent received on account of renting the office space to Non-IT/ITES companies amounting te ¥ 1,352.80 lacs. The
subsidiary company deposited the same under protest and subsequently filed a revision petition before the Advisor to the
Administrator (U.T.), Chandigarh challenging the deposit of T 1,352.80 lacs which is pending disposal.

Further, during earlier years, Chandigarh Administration served another Show Cause Notice to the subsidiary company
alleging that certain portion of IT Park meant to be leased out to IT/ITES companies was leased out to non-IT/ITES
companies. On the said show cause notice, order dated November 28, 2017 was passed by the Estate Officer and the
subsidiary company was directed to pay misuse charges of 2 97.01 lacs. The subsidiary company filed an appeal before
Chief Administrator, Union Territory, Chandigarh against the order of the Estate Officer, which is pending disposal.

Others

During the earlier years, the subsidiary Company issued legal notice dated May 6, 2010 to its tenant for the recovery of
rent, maintenance charges and for the termination of the tenancy due to non-payment. The subsidiary Company also
forfeited the interest free rental and maintenance security deposit amounting to ¥ 15.11 lacs due to failure in making
payment of the aforesaid outstanding dues. [a reply of the above said legal notice, the said tenant filed a suit of recovery of
securify deposit forfeited, fit-out charges and other charges amounting to  42.40 lacs along with interest of ¥ 45.79 lacs
against the subsidiary Company.

Subsequent to the year end, the subsidiary Company has entered into a Settlement Agreement dated April 24, 2023 with
the tenant wherein the subsidiary Company has agreed to pay ¥ 15.11 lacs to the tenant along with interest of T 14.18 lacs
as full and final amount for settlement of all the disputes, which has been duly paid by the subsidiary Company.

During the earlier years, DLF Utilities Limited (merged with DLF Limited) (“DUL”, a related party) had received a notice
from the Dakshin Haryana Bijli Vitran Nigam (“DHBVN") wherein it had claimed cross subsidy surcharge of ¥ 3,328.00
lacs on electricity being supplied by DUL to other companies for the period from April 1, 2011 to September 30, 2012 and
had questioned the legality of such electricity supply. DUL filed an appeal to Haryana Electricity Regulatory Commission
(“HERC"), wherein HERC vide order dated August 11, 2011 held that the supply of electricity by DUL was legal, however,
DUL was liable to pay cross subsidy surcharge. Aggrieved by the said order, DUL filed an appeal before Appellate Tribunal
of Electricity (“APTEL™) against the levy of cross subsidy surcharge. APTEL held that the supply of electricity for
commercial establishments from the main receiving panel was not in accordance with law and must be discontinued,
Further, APTEL also held that DUL was liable to pay the cross subsidiary surcharge and accordingly, a demand of 2
3,328.00 lacs was received by DUL from DHBVN against the same. Aggrieved by the order of APTEL, DUL filed an
appeal before the Hon'ble Supreme Court who has stayed the execution of the said order and asked DUL to deposit an
amount of ¥ 284.36 lacs to DHBVN which has been duly deposited.
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Further, pursuant to the Business Transfer Agreement dated September 16, 2016 between DUL and DLF Power and
Services Limited ("DPSL"), a subsidiary company, the power and facility management business of DUL was transferred
to DPSL with effect from April 01,2017 (‘Transfer Date”) and accordingly all the assets and liabilities related to the same
were transferred to DPSL. All liabilities in relation to the Transferred Undertaking for the period prior to the Transfer
Date, whether known, unknown, contingent and not included in the Undertaking Liabilities, will remain the Liabilities of
the DUL. Further, the liability for the period after the Transfer Date will be born by DPSL. Since no additional demand has
been received from DHBVN and the case is currently stayed by the Hon’ble Supreme Court, the amount of additional
liability, post the Transfer Date, is not ascertainable at this stage and is not included in the contingent liability disclosure
above.

Further, as per the terms of the Share Purchase and Shareholders® Agreement (“SPSHA”), apart from other indemnities,
DLF Limited has undertaken to indemnify, defend and hold harmless the Group against all losses incurred or suffered by
the Group arising out of any direct/ indirect tax demands up to or prior to December 26, 2017 (i.e. Closing Date).
Accordingly, out of total contingent liability as at March 31, 2023, 2 1,42,743.25 lacs (March 31, 2022: 1,37,093.90 lacs)
being contingent liability pertaining to period upto the Closing Date, has been undertaken to be indemnified by DLF
Limited.

During the year ended March 31, 2013, Fairleaf Real Estate Private Limited (“Fairleaf”), the subsidiary company, had
received a notice of demand under Section 156 of the Income Tax Act, 1961 for the assessment year 2009-2010, wherein,
the Assessing Officer (AO) worked out two situations in its order and disallowed a part of the purchase consideration, paid
by Fairleaf for acquisition of development rights, of ¥ 38,512.00 lacs in situation [ and ¥ 3,700.00 lacs in situation II and
initiated penalty proceedings. Fairleaf had filed an appeal with respect to the above order to Commissioner of Income-tax
(Appeals), claiming that the Assessing Officer has erred in disallowing the cost of development rights paid by Fairleaf.
The CIT(A) upheld the order by AO and considered the situation I, i.e. disallowed a part of the purchase consideration,
paid by Faitleaf for acquisition of development rights, of Z38,512.00 lacs from Capital Work In Progress (CWIP). Fairleaf
had filed an appeal with respect to the aforesaid order (CIT(A) order) to higher authority i.e. Income Tax Appellate Tribunal
(ITAT) claiming that the CIT (A) has erred in disallowing the cost of development rights paid by Fairleaf, which is pending
disposal. The ITAT vide order dated September 22, 2022 decided the issue in favour of the subsidiary company, there is
no intimation as to whether the department has preferred an appeal before the higher authorities or not.

During the earlier years, the Chandigarh Administration, vide show cause notice (*SCN’) dated January 21, 2016, alleged
that certain alteration was carried in the building owned by DLF Info City Developers (Chandigarh) Limited (“subsidiary
company”) without prior permission of the Chief Administrator and the total area of violation was assessed to be 3,85,960
sq. ft approx, The SCN called upon the subsidiary company to remove the violations within a period of 2 months and pay
monthly charges of T 300 per sq. fi. of the area under violation. The subsidiary company filed its reply on February 21,
2016 before the SDM denying all the allegation in the SCN. Subsequently, on March 3, 2017, the subsidiary company
submitted a revised building plan to the concerned authorities. The Chief Architect office, after scrutinizing the Revised
Building Plan vis-a-vis Sanctioned Building Plan, asked the subsidiary company to purchase the additional FAR of
4,154.97 sq mitr for the area under violation.

Accordingly, the subsidiary company submitted an application dated March 25, 2019 to the Estate Officer requesting to
purchase an additional FAR and requested authorities to confirm the fee payabie thereon, Since the total amount payable
for purchase of additional FAR is not yet ascertainable pending notification of the collector rate and the same is not included
in contingent liability above.

The matter is pending before the SDM for further proceedings. The management believes the Chandigarh Administration
will allow purchase of additional FAR and no other material liability is likely to devolve upon the subsidiary company in
this regard.

During the earlier years, DLF Assets Limited (*DAL”), the subsidiary company, had filed arbitration proceedings in
relation to office premises of 27,476 sq. ft. occupied by one of the tenant M/s. Iyogi Technical Services Private Limited
(“Iyogi™) in IT SEZ building of DAL located in Cyber City Gurugram and for recovery of outstanding receivables and
other claims of ¥ 2,186.19 lacs from the tenant. The same was decided in favour of DAL. Further in view of order of the
arbitrator, DAL had filed execution petitions in Gurugram District Court for the execution of arbitration award and in
accordance with the Court directions, the attachment orders for articles lying in the premises was passed and bailiff was
appointed by Court, who obtained possession of the articles lying in premises to satisfy the outstanding ;.Lum in execution
petitions. Aggrieved by the possession of the articles and attachment order dated December 21, 7{}1‘! ydkil b moved an
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of 2 2,249.00 lacs. The Court has issued notice for filing the reply of DAL. The reply to application has been filed before
the Court by the subsidiary company. The matter is listed for further directions and is pending disposal. Based on expert
inputs, DAL believes that they have good chances of success on merits of the case and no material adverse adjustments are
likely to arise in the consolidated financial statements in this regard.

£ During the earlier years, Paliwal Real Estate Limited, the subsidiary company, had acquired immovable properties from its
erstwhile holding company having 100% stake of the subsidiary company as at the date of transfer via transfer deed dated
May 1, 2019 at the consideration amount of ¥ 2,95,000.00 lacs without paying any stamp duty on the said transaction. The
subsidiary company had filed an application seeking the exemption available via Finance Department Notification Number
M.599 / X-501 dated March 25, 1942 where by the State of Uttar Pradesh at its discretion can exempt duties to be paid on
certain instruments, the said application has been acknowledged by the NOIDA via letter dated April 23, 2019. Also, as
per the indemnification ciause of the said deed, DLF Limited has taken the full responsibility of any liability which may
arise on such transaction.

Further, DLF Limited has also indemnified the subsidiary company in respect of any liability arising on account of stamp
duty, interest and penalty payable to any order in relation to the notice dated May 01, 2006 by the district magistrate under
section 33 and 47A of the Indian Stamp Act, 1989,

Interest on certain claims may be payable as and when the outcome of the related claim is determined.

Based on advice of the independent legal counsel, the management believes that there is strong likelihood of succeeding.
Pending the final decision on the above matter, no further adjustment has been made in these consolidated financial
statements.

o During the previous year, the Group has received demand notice under section 154 of Delhi Municipal Corporation Act,
1957 amounting to T 278.08 lacs from SDMC on account of electricity tax on open access units consumed by the subsidiary
company till June 21. Basis the opinion obtained from legal expert, the subsidiary company has paid undisputed amount of
¥ 61.04 lacs to SDMC during previous year and requested department to reassess the electricity tax dues and drop the
demand nofices. No further response has been received from department as yet.

h. During the earlier years, the Company had received notice from Municipal Corporation, Gurugram bearing memo no.
Advt/MCG/2021/1110 dated January 13, 2021 addressed to *‘M/s DLF Building no. 5, DLF Cyber City, Gurugram’ wherein
an amount of ¥ 357.81 lacs has been demanded by MCG towards advertisement fees under Section 130 of Haryana
Municipal Corporation Act, 1994,

The Company filed a suit for injunction before Gurgaon District Court challenging the aforesaid notice. In the suit the
Hon’ble court has granted interim relief vide order dated May 28, 2021 in favour of the Company by restraining Municipal
Corporation, Gurugram from adopting any coercive measures till the filing of written statement. Subsequently MCG has
filed an application in Order 7 Rule 11 of Code of Civil Procedure, 1908 in the matter. Reply to the application has been
filed by the Company. The matter is listed for further proceedings.

i During the earlier years, the Group had received several notices from South Delhi Municipal Corporation (“SDMC”)
directing the Group to remove displays, LEDs and advertisements in its mall on account of them being in violation of Delhi
Municipal Corporation Act, 1957, Advertisement Bye-laws, Delhi Prevention of Defacement of Property Act, 2007 and
the Advertisement Policy, 2017.The Group had filed a writ petition before High Court of Delhi whereby the matter was
taken up for hearing for deciding the interim reliefs whereby the Company was required to file an application before SDMC
for seeking permission to display advertisements and also to pay the requisite fee as per the Advertisement Bye-laws.
Further, SDMC was also restrained from taking any coercive measures under Delhi Prevention of Defacement of Property
Act, 2007 during the pendency of the writ petition.

J. During the earlier years, South Delhi Municipal Corporation (“SDMC") issued a public notice prohibiting all the hospitals
and malls falling within its jurisdiction from charging fee for the facility of parking within its premises. Consequent to this,
Vasant Kunj Commercial Complex Association (of which the Company is a member) (“Association”) filed a writ Petition
before Hon'ble Delhi High Court which disposed of the same with a direction to charge parking fee @ % 20 per hour, while
directing SDMC to decide the matter by passing a speaking order. SDMC vide order dated August 10, 2017 upheld its
public notice prohibiting the charging of parking fees in the mall. Against the said order dated August IU.ngll.?_l._ 9_:\1\ instant
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absolute stay order in this case till the pendency of Writ Petition and has allowed the petitioner to charge parking fee at 2
20 per hour within the jurisdiction of SDMC. Accordingly, the matter stands adjourned for final arguments. The
management believes that the revenue recognition from parking income is appropriate and no adverse impact is likely to
arise in the consolidated financial statements in this regard.

On December 23, 2022, New Okhla Industrial Development Authority (“Neida”) authority demanded ¥ 23,421.31 lacs
against DLF Limited on account of payment of enhanced compensation to farmer regarding land acquired by it. As per
NOIDA, land which was acquired by it, falls under the plot taken by DLF through auction. While passing judgment dated
May 05, 2022 the Honble Supreme Court directed as: - "Since the acquisition of land in question was made by NOIDA
which was purchased by DLF through a public auction, therefore the liability to pay compensation would be of NOIDA™,
NOIDA filed a review petition which was dismissed vide Order dated August 10, 2022. Even after this the NOIDA issued
a Demand Notice dated December 23, 2022 demanding a sum of  23,421.31 lacs. DLF Limited challenged the said demand
through filing writ no. 2275 of 2023 before High court of Allahabad (the Hon'ble court). The Hon'ble court has stayed
operation of this demand notice.

Based on the advice of legal counsel, management believes that chances of any liability develving upon the group is not
probable and accordingly, no adjustment has been considered in these consolidated financial statements.

Mall of India, Noida was constructed on the said plot of land by DLF Limited which was subsequently transferred to
Paliwal Real Estate Limited through sale deed dated May 01, 2019 and was acquired by Company vide SPA dated May
29, 2019. Also pursuant to SPA, the Company is indemnified by DLT in case any liability ariscs on above demand.

During the previous year, a petition was filed by Ascendas IT Park (Chennai) Limited (*Ascendas’, a developer company
having a project in the area adjacent to the project of DLF Info Park Developers (Chennai) Limited, a subsidiary company),
before High Court of Madras, seeking the construction of a link road on the land parcel leased to the subsidiary company
by TIDCO and passing an order of interim injunction restraining Chennai Metropolitan Development Authority (“CMDA”)
from issuing No Objection Cettificate and approving the Planning Permission Application filed by the subsidiary Company
for construction on the said land.

During the current year, the above case has been dismissed by Hon’ble High Court of Madras vide its order dated June 15,
2022.

Based on the advice from independent tax and legal experts and development on the appeals, the management is confident
that that the amount deposited under protest as mentioned above holds good for recovery and amounts demanded in respect
of income tax, service tax, goods and service tax and legal cases will not be sustained on completion of the proceedings
and accordingly, pending the decision by the respective authorities, no provision has been made in these consolidated
financiat statements,

Capital commitments
The estimated value of contracts as at March 31, 2023 and March 31, 2022 remaining to be executed on capital account
and not provided for (net of advances) is as under:

Particulars March 31, 2023 B March 31, 2022
[nvestment propetty 3,11,228.36 2,64,899.91
Property, plant and equipment 929,14 1,438.99
Total B 3,12,157.50 2,66,338.90

Other guarantees
During the year, the Group has given bank guarantees amounting ¥ 7,758.11 lacs (March 31, 2022: ¥ 8,306.62 lacs) to third

parties.

During the earlier years, the Company had entered into an agreement with DLF Limited (‘DLF") for grant of irrevocable,
absolute, unfettered and exclusive rights to develop land parcel admeasuring 19.5 acres at Nathupur, Gurugram.

The said land parcel was acquired by DLF from Government of Haryana (‘GoH’) in August 2006 for development of Cyber
City Project, which was earlier acquired by GoH from Gram Panchayat, Nathupur on February 2004 through proceedings
of compulsory acquisition. The Company had constructed certain portions of its two [T/IT SEZ buildings of the Cyber City
Project as well as entered into third party rights vide lease/sale of office space in the said buildings. Subsequently, the
Hon’ble High Court of Punjab and Haryana, pursuant to a public interest litigation, vide order dated October 1, 2010,
quashed the land acquisition proceedings and Conveyance Deed by GoH and directed the GoH to refund the amount, which

‘\waq earlier paid by DLF and also directed DLF to remove any construction on the said land. Against lh/& ':'é\rd ardu DLF

'Q/
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filed a Special Leave Petition in November 2010 before the Supreme Court of India, who vide order dated January 3, 2012,
stayed the order of the Hon’ble High Court and the matter is pending disposal before the Supreme Court. The Conveyance
Deed in favour of the Company in respect of the said land parcel shall be done, subject to the final setilement of above
appeals in favour of DLF.

Based on the advice of the independent legal counsel, the management believes that there is a strong likelihood of
succeeding before the Hon'ble Supreme Court of India in above cases. Further, based on Share Purchase and Shareholders’
Agreement (*SPSHA) dated August 27, 2017, DLF has undertaken to indemnify, defend and hold harmless the Company
against all losses incurred or suffered by the Company arising out of the above matters. Pending the final decision on the
above matters, no further adjustment has been made in these consolidated financial statements,

DLF Limited ("DLF") and one of its subsidiaries had acquired a land parcel admeasuring approximately 30 acres and 7
acres respectively from E[H Limited ("EIH’) for development of 1T/ITES project at Silokhera, Gurugram, which EIH
acquired from GoH. DLF constructed 2 I'T/ITES SEZ buildings on the said land, which was sold to one of the subsidiary
companies of the Company. DLF is constructing another block of buildings on the Group’s behalf. The Group is carrying
Investment Property of T 14881833 lacs (March 31, 2022: ¥ 1,52,101.71 lacs) and Investment Property Under
Development of 7 89,111.66 lacs (March 31, 2022: 2 89,11 1.66 lacs) as at March 31, 2023 in respect of this project.

Subscquently, the High Court of Punjab and Haryana, pursuant to a public interest litigation and vide its order dated
February 3, 2011 directed the GoH to carry out the acquisition proceedings again from the notification stage under the
Land Acquisition Act, 1894 and directed DLF and its subsidiary to remove all constructions made on the said land. DLF
filed a Special l.eave Petition before the Supreme Court of India and the Supreme Court vide order dated September 20,
2011 stayed the order of the High Court and the matter is currently pending before the Supreme Court and the next date of
hearing is yet to be notified by the regisiry.

Based on the advice of the independent legal counsel, the management believes that there is a strong likelihood of
succeeding before the Hon’ble Supreme Court of India in the above case. Further, based on Share Purchase and
Shareholders® Agreement (*SPSHA") dated August 27, 2017, DLF has undertaken to indemnify, defend and hold harmless
the Group against all losses incurred or suffered by the Group arising out of the above matter. Pending the final decision
on the above matter, no further adjustment has been made in these consolidated financial statements.

The Company had, pursuant to resolution of Board of Directors dated February 21, 2019, read with the resolution passed
by the members in the Extra ordinary general meeting held on February 1, 2019, allotted 50,00,00,000 Class B equity
shares of 210 each having differential voting rights to the equity shareholders of the Company in proportion of their equity
shareholding by utilising Capital Redemption Reserve as per the below terms:

(iy Class B equity share shall not carry any voting rights,

(ii} Holder of Class B equity shares shall not receive proceeds of any winding or liquidation of the Company.

(iii} Holder of Class B equity shares shall have the right to receive dividend only to the extent specifically
approved/recommended by the Board in the relevant financial year; and
(iv) These Class- B equity shares shall not stand pari-passu with the existing issued cquity shares of the Company however,
Class-B equity shares shall stand pari-passu to class-B equity shares to be issued, if any, on the conversion of existing
0.001% Class-B Compulsorily Convertible Preference Shares of 2 10 cach ("Class B CCP8™) in terms of Class B CCPS
issued and allotted on December 26, 2017,
Based on an expert opinion, the management believes that issuance of such bonus equity shares with such differential terms
are legally valid and considering there is no liability on the Company with respect to these bonus Class B equity
shareholders, the same is in nature of 'Equity’. However, as Class B equity shares do not evidence a residual interest in the
assets of the Company after deducting all of its liabilities, these have been disclosed separately under 'Other Equity' in these
consolidated financial statements and have not been considered for the computation of earnings per share.

As per terms of Class B Bonus Compulsorily Convertible Preference Shares ('Class B CCPS') issued to Reco Diamond
Private Limited on December 26, 2017, the Class B CCPS shall be converted into equity shares or Class B equity shares at
the end of 3 years from the date of issue, i.e., by December 26, 2020 depending on the conversion ratio which is dependent
on FS1, committed to be achieved by DLF Limited. While formal extension letter is pending, the shareholders have mutually
agreed to extend the date of conversion of Class B CCPS till December 26, 2023.
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Further, Class B Equity Shares do not carry voting rights or entitle the holder thereof to receive proceeds of any winding-
up or liquidation of the Company. Based on valuation of probability of achieving the requisite FS1 submitted by DLF and
taken on record by Board of Directors of the Company and based on valuation report by an expert, the Company has
considered these Class B CCPS as a ‘derivative liability' and measured them at fair value in accordance with provisions of
Ind AS 109 "Financial Instruments"”, These have not been considered for the computation of earnings per share.

During the current year, the Company has received the requisite building plan approvals and additional FSI as per the terms
of these Class B CCPS. The management believes that conversion of these CCPS is only procedural in nature and shall be
done in near future. Pending such conversion, these Class B CCPS have been disclosed as "derivative liability” in these
financial statements in accordance with the provisions of Ind AS 109 "Financial Instruments".

During the current year, the Group has recognised common area maintenance (CAM) income based on the estimate of
maintenance expenditure incurred. The Group is in the process of obtaining a third party chartered accountant certificate
of actual expenditure incurred towards maintenance charges. The management believes that no material adjustments will
arise in CAM income and hence, no adjustment in this regard is required in the consolidated financial statements.

(a) During the earlier years, the Company had entered into collaboration agreements for land admeasuring 17.73 acres and
given advance against collaboration agreements amounting to T 354.60 lacs. As per the collaboration agreements, the
Company shall allot super built-up area at a specified rate per acre of the land to the collaborators.

Subsequently, in respect of collaboration agreements for land parcels admeasuring 6.71 acres, the Company had assigned
all its rights and obligations in favour of DLF Limited. Accordingly, advance of T 134.30 lacs paid to collaborators in
respect of the said land parcels was recoverable from DLF Limited which was received during the earlier year. Also, the
Company had received possession of land parcels admeasuring 6.84 acres from collaborators and had accordingly,
capitalised the amount initially paid to collaborators amounting to ¥ [36.80 lacs under the head “Land”.

(b) During the earlier years, certain landowners owning land parcel admeasuring 8,34 acres had entered into coflaboration
agreements with two parties. Subsequently, these landowners cancelled their agreements with these two parties and entered
into collaboration agreement with the Company for the said land parcels. Consequently, dispute arose between the
Company and these two parties, in settlement of which, the Company paid  300.00 Jacs to one of the party (of which an
amount of * 246.04 lacs has been capitalized under the head “Land” pertaining to land parcels whose possession has been
received by the Company) and entered into a settlement agreement with other party whereby it agreed to allot super built
up area admeasuring 80,924 sq. ft. to that party at the same time of allotment to the collaborators. As the built-up area to
be handed over by the Company to the said party has not been identified yet, no accounting entries have been made in
respect of the proposed transfer of built-up area.

On November 19, 2019, the Company entered into Share Purchase Agreement (“SPA™) with DLF Limited and other parties
wherein it acquired 100% stake in equity share capital of DLF Info City Chennai Limited (“DICCL™), who had in the
earlier years given loan to DLF Limited. Out of the same, repayment of balance outstanding loan ¥ Nil lacs (March 31,
2022: % 3,440.28 lacs) (including interest accrued thereon of  Nil lacs (March 31, 2022:  87.51 lacs) has been committed
by DLF Limited as and when required by the Group. Accordingly, the same has been disclosed as recoverable in these
consolidated financial statements.

During the current year, DLF Limited has repaid the outstanding loan including interest accrued.

(i} On September 30, 2019, the Company had entered into Securities Purchase Agreement (*SPA™) with DLF Home

Developers Limited (“DHDL”), Mens Buildcon Private Limited and Nambi Buildwell Limited (“Nambi™} for
acquisition of 100% stake in equity shares of Nambi for Initial Purchase Consideration of Z 23,528.00 lacs.

As per the terms of SPA, the Company is entitled to refund of Lag Refund and Purchase Consideration Refund
(collectively, “contingent consideration™) based on Net Operating Income to be earned by Nambi. The management has
estimated fair value of such contingent consideration receivable to be 2 950,00 lacs at the time of initial recognition.
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On Octobet 20, 2022, the Company has entered into “First Amendment to SPA” (*Amended SPA™) with the above
parties with updated terms of computation of contingent consideration, with purchase consideration refund remaining
substantially the same. Accordingly, as per the management’s assessment, the said updation does not construe as
“modification™ to the criginal terms in accordance with the provisions of Ind AS 109 “Financial Instruments” and hence,
accounted for accordingly.

As at March 31, 2023, the Company has computed the value of contingent consideration receivable as per the terms of
amended SPA to be T 8,796.54 lacs (March 31, 2022: ¥ 8,796.54 lacs). As per provisions of Ind AS 109 and as an
accounting policy choice exercised by the Company, Z 8,796.54 lacs as at March 31, 2023 (March 31, 2022: ¥ 8,796.54
lacs), being estimated contingent consideration, which was disclosed as part of “Other income™ in these consolidated
financial statements.

Further, the Company has recognized interest income on the above contingent consideration amounting to T 604.47 lacs
during the year ended March 31, 2023 (March 31, 2022: ¥ 1,039.65 lacs) under the head “Other Income™ in these
consolidated financial statemens.

As per the terms of SPA, the Company had given an advance to DHDL amounting to ¥3,300.00 lacs against any capital
expenditure by Nambi with respect to the ongoing renovation and refurbishment of the Mall project owned by Nambi.
During the previous year, as per the terms of Amended SPA, on account of increase in capital expenditure on ongoing
renovation and refurbishment by T 901.00 lacs, same was disclosed under the head “Other Income” in accordance with
provisions of Ind AS 109 “Financial Instruments” and shown as advance recoverable from DLF Home Developers
Limited. As at March 31, 2023, out of the advance, T 3,981.00 lacs (March 31, 2022: ¥ 3,464.00 lacs) has been received
back by the Company and balance advance amounting to ¥ 220.00 lacs (March 31, 2022: ¥ 737.00 lacs) has been
disclosed as “Other financial assets” in these consolidated financial statements,

(ii) During the year ended March 31, 2020, the Company entered into Share Purchase and Share Holder Agreement

(“SPSHA™) with DLF Limited (“DLF”), DLF Home Developers Limited, DLF Info Park Developers Chennai Limited
("DIPDCL"), and Reco Diamond Private Limited wherein it acquired 72,80,49,999 equity shares of T 10 each, being
99.99% equity shares of DIPDCL earlier held by DLF and DHDL for a consideration of ¥ 93,635.43 lacs.
Tamil Nadu Industrial Development Corporation Limited (“TIDCO™), who had in the earlier years entered into a joint
venture agreement (“JVA”™) with DLF and leased the land parcel admeasuring 26.39 acres in favour of DIPDCL, vide
letter dated September 30, 2019, had conveyed its approval (“TIDCO approval™) for transfer of entire shareholding in
favor of the Company subject to certain conditions as mentioned in the letter. Further, DLF has undertaken to make
best efforts to seek modification to the following conditions of TIDCO approval:

a. DCCDL shall remain a subsidiary of DLF

b. DLF shall held at least 40% of the paid-up capital of the DIPDCL only through DCCDL during the continuance of the

JVA.
Also, DLF has undertaken to obtain TIDCO’s written approval to permit DLF to transfer its securities in the DCCDL
to a real estate investment trust, the manager of which trust shall be majorly owned and controlled by DLF Limited,
both events being achieved on terms acceptable to the Reco acting reasonably. However, it has been agreed that in case
the above modifications and TIDCO’s approval are not received by December 1, 2024 or the expiry of 6 months from
the date DLF and Reco decides to transfer their securities to REIT, whichever is earlier, the Company has the right to
require DHDL fo purchase its securities at fair value.

Also, as per the terms of JVA, TIDCO has the right to invest ¥ 5,000.00 lacs in DIPDCL via fresh issue of shares at face
value @ T 10 per share by DIPDCL with an obligation on the Company to acquire the said shares held by TIDCO at a
higher of a) which would yield a return of 12.63% p.a. or b) value of shares determined on the basis of net worth of DIPDCL
ot ¢) price of the shares ruling on Indian Stock Exchanges after 5 years from the date of investment by TIDCQ. The said
option available with TIDCO has been accounted for in accordance with provisions of Ind AS 109 “Financial Instruments™
and has been disclosed as derivative liability on put option amounting to ¥ 1,436.59 lacs on the date of acquisition which
has been subsequently re measured to be T 6,806.47 lacs (March 31, 2022: ¥ 6,136.48 lacs) as per the fair valuation report
from external valuer with changes in value of derivative liability charged to consolidated statement of Profit and Loss.

(iii} During the year ended March 31, 2021, the Company had entered into Securities Purchase Agreement dated December
25, 2020 (*SPA’) and First Amendment Agreement dated February 16, 2021 with Fairleaf, its other shareholder and its
other CCD holders for acquisition of balance 7,50,100 equity shares and 28,36,740 CCDs for consideration of Z 16,299.95
lacs and ¥ 61,643.39 lacs respectively. Pursuant to the above, Fairleaf became wholly owned subsidiary of ;he Cpm any
w1th effect from February 18, 2021, Further, as per the SPA, the Company had held back ¥ 1,200, 00 ;I Ut hej
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consideration of ¥ 16,299.95 lacs for equity shares which was payable by the Company based on the leasing of vacant area
in the property owned by Fairleaf within the timelines stipulated in SPA.

Further, in accordance with the provisions of Ind AS 109 “Financial Instruments”, the Company had computed the fair
value of the amount withheld i.c., the contingent consideration, to be ¥ 1,200.00 lacs at the time of initial recognition, out
of which T 914.22 lacs was paid in the previous year on achievement of leasing conditions.

As at March 31, 2023, since the entire vacant area could not be leased out by Fairleaf within stipulated timelines, the
Company has accounted for changes in contingent consideration by Z 42.87 lacs and have correspondingly accounted the
same as “Other Income” as per the provisions of Ind AS 109 “Financial [nstruments”. The balance amount payable of ¥
242.91 lacs as at March 31, 2023 is disclosed as “Other payables” under the head “Other financial liabilities™ in these
consolidated financial statements.

As at March 31, 2023, the Group has net current liabilities of ¥ 3,90,420.15 lacs (including security deposits received from
tenants of ¥ 1,38,404.12 lacs and current maturities of long term borrowings of ¥ 2,17,700.00 lacs on account of
management’s revised estimate of period to replace existing loans with new loans). Considering the projections of future
cash flow from operations, funding arrangements, expectation of renewal of security deposits from leasing, the management
is confident that the Group shall be abie to meet its financial obligations, as and when due over the next 12 months for
continuance of its business operations, Accordingly, these consolidated financial statements have been prepared on going
concern basis.

During the previous year, the Group had revised its estimate of period to repay few term loans and consequential difference
of T 606,99 lacs between the existing carrying value and the recomputed value of term loan was recognised in the
consolidated Statement of Profit and Loss.

During the current year, the Group has again revised its estimate of period to repay the said term loan and has now estimated
to repay the same as per the original repayment schedule. Accordingly, the Group has written back the said amount of ¥
606.99 lacs (being provision for pre-payment penalty) which is recognised in the consolidated Statement of Profit and Loss
as "Other Income™.

Leases

Group as a lessee

The Group has lease contracts for land, buildings, plant and machinery and other equipment used in its operations. Leases
of land generally have lease term between 60 and 98 years, buildings generally have lease term between 11 months and 5
years and plant, machinery and other equipment’s generally have lease term between 6 and 11 months., The Group’s
obligations under its leases are secured by the lessor’s title to the leased assets. Generally, the Group is restricted from
assigning and subleasing the leased assets. The Group applies the ‘short-term lease, i.e., leases with lease terms of 12
months or less’ and ‘lease of low-value assets” recognition exemptions for these leases. Further, in respect of one of the
subsidiary company, right of use asset is not created on land underneath the building located at Hyderabad.

There are several [ease contracts that include extension and termination options which are further discussed below:

Set out below are the carrying amounts of right of use assets recognised and the movements during the year:

303

Particulars Property, Plant and equipment Investment Property
Building Land Building
As at April 01, 2021 - 23,969.87 2,92,859.83 6.00
Impact of acquisition of subsidiary - - -
Additions during the year - 1.518.62 -
Depreciation expense 932.70 3,812.04 2.00
Impact of termination of lease agreement - - -
As at March 31, 2022 23.037.17 2,90,566.41 4.00
Depreciation expense 932.70 3,794.24 2.00
As at March 31, 2023 22,104.47 2.86.772.17 |  2.00
2N DE N
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Set out below are the carrying amounts of lease liabilities (included under other financial liabilities} and the

movements during the year:

Particulars Property, Plant and equipment | investment Property
Building Land Building
As at April 1,2021 - 18,117.73 | -

Additions / Impact of termination of lease - - ! -

agreement B |

Accretion of interest - - 1,754.96 | -

Payments - (1,277.68) | -

As at March 31, 2022 - 18.595.01 -
_Accretion of interest - 1,691.86 -

Payments - (1,172.76) -

As at March 31, 2023 - 19,114.10 -

Current B - 66747 | -

Non-current _ - 18.,446.63 -

The maturity analysis of lease liabilities are disclosed in note 38.

The following are the amounts recognised in Statement of Profit or Loss for the year ended March 31, 2023:

Particulars Property, Plant and equipment Investment Property
Building Land Building
Depreciation expense of right of use assets 932.7¢ 3,794.24 2.00
Interest expense on lease liabilities - 1.691.86 -
Expense relating to short term and low value 630.55 276.84 -
assets leases
Amount recognised in Statement of Profit 1,563.25 5,762.94 2.00
and Loss N

The following are the amounts recognised in Statement of Profit or Loss for the year ended March 31, 2022:

Particulars Property, Plant and equipment Investment Property

B Building Land Building
Depreciation expense of right of use assets 932.70 3.812.04 2.00
Interest expense on lease liabilities - 1,754.96 -
Expense relating to short term and low 672.90 256.75 -
value assets leases
Amount recognised in Statement of Profit 1,605.60 5,823.75 2.00
and Loss

The Group had total cash outflows for leases of T 1,172.76 lacs (March 31, 2022;
March 31, 2023.

¥ 1,277.68 lacs) during the year ended

The Group has several lease contracts that include extension and termination options. These options are negotiated by
management to provide flexibility in managing the leased-asset portfolio and align with the Group’s business needs,
Management exercises significant judgement in determining whether these extension and termination options are
reasonably certain to be exercised (see note 2.2 (1)),

In the earlier years, DLF Assets Limited ("DAL") had leased out space of 3,97,320 square feet in basement of its buildings
to DLF Power & Services Limited (*DPSL’) for installation of energy centre at Chennai SEZ Project for a period of 49
years at a lumpsum consideration and annual rent. Further, DAL also entered into a Power Purchase Agreement (‘PPA’)
with DPSL to receive power back-up and chilling services at the Chennai SEZ Project.

Pursuant to flood risk mitigation plan, requests received from tenants as well as inputs received from government
authorities, architect and project team, DAL requested DPSL to re-locate its power assets, DG sets, chillers from basement
to a utility block at ground level, which is now occupied by DPSL,

Since DLF Info City Chennai Limited (*DICCL"} is the Developer of Chennai SEZ, DAL has entered into an agreement
with DICCL to construct a utility block on its behalf. In consideration thereof, DAL shall reimburse actual construction
costs incurred by the DICCL and shall also pay to DICCL, Development Management Fee (“fees™) of 5% on: 1ha dllrtble
cost for the construction of said utility block. poaas AN DELR
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DICCL post completion of substantial construction of the utility block had transferred the block to DAL through transfer
and handover deed dated December 15, 2021 and also leased the land underneath the block to DAL for a period of 49 years
with renewable option of further 49 years. Accordingly, DAL capitalised an amount of ¥ 3,302.13 lacs including
development management fee of 2 157.24 lacs against the said block. Further, DPSL has entered into a revised lease
agreement with DAL dated December 15, 2021 and has swapped the area earlier leased at the basement with this new
utility block for the balance period of the lease with all other terms and conditions of the earlier lease agreement remaining
constant. Further, DPSL has also incurred ¥ 3,402.40 lacs against relocation and instailation of power assets from the
basement to the new utility block, which has been capitalized as Property, Plant, and Equipment as on March 31, 2022,
Considering the PPA with DAL has future economic benefits, future continuity and improved performance from its energy
center, the management expects to recover the said capital expenditure on power assets, and accordingly, no impairment is
considered necessary in these consolidated financial statements in this regard.

Dividend on equity shares

Particulars March 31, 2023 March 31, 2022

Proposed dividend B

Proposed final dividend on equity shares for the year ended March 31, 6,792.50 -
| 2023 @ % 0.30 per share * N

Propesed final dividend on equity shares for the year ended March 31, - 75,170.37

2022 @ % 3.32 per share *
Dividend paid

[nterim dividend on equity shares for the year ended March 31, 2023 @ 2 67,925.03 -
| 3.00 per share | |
Final dividend on equity shares for the year ended March 31, 2022 @ ¥ 75,170.37 .

3.32 per share
Final dividend on equity shares for the year ended March 31,2021 @ ¥ - 50,038.13

| 2.21 per share . -
* Proposed dividend on equity shares are subject to approval at the annual general meeting and are not recognised as
liability.

Dividend on preference shares

Particulars B March 31, 2023 [  March 31,2022
Proposed dividend - L
Proposed final dividend on preference shares for March 31, 2023 and 55.19 55.19

March 31, 2022 **

Dividend paid L o

Final dividend on preference shares for March 31, 2022 and March 3!, 55.19 55.19

2021
** Proposed dividend on preference shares are subject to approval at the annual general meeting and are not recognised
as liability.

The Board of Directors of the Company in their meeting held on March 23, 2023 have declared interim dividend on equity
shares for the financial year ended March 31, 2023 at the rate of  3.00 per share amounting to Z 67,925.03 lacs, which has
been duly paid. In accordance with the provisions of section 194 of Income Tax Act, 1961, the Company has deducted tax
at source amounting to ¥ 6,792.50 lacs on the said dividend.

The members of the Company vide resolution dated August 8, 2022, passed at the Annual General Meeting, approved final
dividend on equity shares for the financial year ended March 31, 2022 at the rate of ¥ 3.32 per share amounting to ¥
75,170.37 lacs, which was duly paid. In accordance with the provisions of section 194 of Income Tax Act, 1961, the
Company has deducted tax at source amounting to T 7,517.04 lacs on the said dividend.

During the previous year, the members of the Company, in their Annval General Meeting held on August 26, 2021,
approved dividend on equity shares for the financial year ended March 31, 2021, at the rate of ¥ 2,21 per share amounting
to ¥ 50,038.13 lacs. In accordance with the provisions of section 194 of Income Tax Act, 1961, the Company had deducted
tax at source amounting to ¥ 5,003.81 lacs on the said dividend.

The Group believes that it is in compliance with the provisions of Section 123 of Companies Act, 2013 and Companies
(Declaration & Payment of Dividend Rules 2014).
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During the earlier year, Paliwal Real Estate Limited, the subsidiary company of the Company, based on their internal
assessment had decided to undertake the enhancement and renovation in Mall of India, Noida (“Mall”} to upgrade the
existing Mall structure. During the current year, the subsidiary company has re-estimated the initial cost of restoration and
enhancement works of the Mall to  6,227.84 lacs.

Pursuant to the Share Purchase and Subscription Agreement {*SPSA’) dated May 29, 2019, DLF Limited has agreed to
reimburse the cost of T 4,700.65 lacs to be incurred on the restoration and renovation of the Mall and accordingly amount
of T2,419.74 lacs (March 31, 2022: % 2,891.04 lacs) being the proportionate cost incurred on renovation as on March 31,
2023, agreed to reimbursed by DLF has been shown as recoverabie in these consolidated financial statements.

DLF Info Park Developers (Chennai) Limited, a subsidiary company of the Company, was awarded a project to develop
land parcel admeasuring 26.64 acres into Special Economic Zone (SEZ) for Information Technology and Information
Technology Enabled Services (‘IT-ITES’) vide Joint Venture Agreement dated February 21, 2008 between DLF Limited
(“DLF”) and Tamil Nadu Industrial Development Corporation Limited (“TIDCQO™). The said land parcel was transferred
to TIDCO by the Government of Tamil Nadu (“Government™) along with an authority to select joint venture partner for
development of IT-ITES SEZ project.

The subsidiary company paid the upfront land lease rent of  72,533.25 lacs to the Government and entered into lease deed.
However, the said lease deed could not be registered due to various reasons including for want of approval from Board of
Approvals (SEZ), Ministry of Commerce, Government of India.

On request made by DLF, the Government vide order dated September 20, 2019 conveyed its approval for developing the
project as IT-ITES project instead of IT&ITES SEZ project. Further, the Government condoned the delay in registration
of the lease deed and approved the execution of fresh lease deed. Thus, a fresh lease was entered between Government and
the subsidiary company on September 26, 2019 with lease period upto August 6, 2107. Accordingly, the upfront land lease
rent of T 72,533.25 lacs capitalized as “Leasehold Land” has been amortised over its remaining useful life of 87 years, The
said amortisation charge has been capitalised under the head “[nvestment Property under development”, considering active
development of the project.

During the earlier year, in order to make the land parcel contiguous, the subsidiary company had requested the authorities
to transfer 0.165 hectare land in its favour. Consequently, TIDCO vide its letter dated February 17, 2021, had agreed to
transfer the said land parcel in favour of the subsidiary company on the same terms and conditions as stipulated for land
parcel admeasuring 26.64 acres, in consideration of which the subsidiary company had an advance payment of T 1,460.00
lacs to the credit of TIDCO.

During the previous year, TIDCO has transferred the said land in favour of the subsidiary company via lease deed dated
March 3, 2022 wherein the above advance has been considered as upfront lease rent and accordingly, the said amount along
with stamp duty and registration fees paid amounting to ¥ 58.62 lacs have been capitalised under the head “Right of Use
Assets - Leasehold Land” and has been amortised over its remaining useful life. The said amortisation charge has been
capitalised under the head “Investment Property under development™, considering active development of the project.

During the current year, the Group has revised its estimate of period to repay certain long term loans and an amount of
2,17,700.00 lacs has been disclosed as ‘current borrowings’ in the consolidated financial statements and consequential
difference between the existing carrying value and the recomputed value of term foan of 2 1,512.70 lacs has been recognised
in the consolidated Statement of Profit and Loss. Out of the same, an amount of T 1,10,000.00 lacs has been prepaid on
April 03, 2023 and accounted the prepayment penalty of ¥ 110.00 lacs in these consolidated financial statements. The
management believes that no further adjustments are likely to arise that may affect consolidated financial statements in this
regard.

During the previous year, the Company had issued 7,000 senior, secured, rated, listed, redeemable Non-Convertible
Debentures (“NCDs”) of face value of Z 10,00,000.00 each amounting to ¥ 70,000.00 lacs on a private placement basis for
repayment of its existing debt. These NCDs were listed on BSE Limited on January 28, 2021. These NCDs are repayable
in monthly instalments during a period of 10 years from the date of allotment, with a put and call option available with the
NCD holder and the Company respectively, at the end of 3 year, 6™ year and 9™ year from the date of allotment. These
NCDs are secured by way of the following:

(i)  First pari passu charge on the immovable property situated at Gurugram, owned by the Company and DLF Limited.
(ii) Charge on receivables pertaining to the aforesaid immovable property owned by the Company; and

(iii} Fixed deposits pledged with bank.
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The Company is maintaining asset cover of more than one hundred and fifty percent of principal and interest outstanding
in respect of these NCDs based on fair valuation of the secured assets undertaken by an external valuer.

. During the previous year ended March 31, 2022, the Company had issued 10,000 senior, secured, rated, listed, redeemable

Non-Convertible Debentures ("NCDs") of face vaiue of T 10,00,000.00 each amounting to T 1,00,000.00 lacs on private
placement basis inter alia for repayment of its existing debt. These NCDs are listed on BSE Limited on November 24,
2021. These NCDs are repayable in bullet payment on September 30, 2024. These NCDs are secured by way of the
following:

(i) First pari passu charge on one of the immovable property situated at Gurugram owned by the Company;

(iiy Charge on receivables pertaining to the aforesaid immovable property owned by the Company;

(iii} Charge on movable fixed assets in the aforesaid immovable property owned by the Company.

The Company is maintaining asset cover of more than one hundred percent of principal and interest outstanding in respect
of these NCDs based on fair valuation of the secured assets undertaken by an external valuer.

During the current year, the Company has issued 5,000 rupee denominated, senior, listed, rated, secured, redeemable,
transferable, non-convertible debentures (‘NCDs’) of face value of ¥ 10,00,000.00 each amounting to T 50,000.00 lacs on
a private placement basis for the objects as stated in the Information Memorandum dated September 16, 2022, These
NCDs were listed on BSE Limited on September 22, 2022. These NCDs are repayable in bullet payment on September 20,
2024. These NCDs are secured by way of the following:
(i} DLF Avenue Mall, Saket, New Delhi (mortgaged asset), owned by Nambi Buildwell Limited (one of the wholly
owned subsidiary company),
(ii) Cash flows, receivabies, book debts, revenues in relation to the mortgaged asset;
(iii) Rights, title, interest, benefits, claims and demands of the Company in relation to mortgaged asset; and
(iv) Bank accounts including escrow/designated account into which the relevant cash-flows of the mortgaged asset will
be received

The Company is maintaining asset cover of more than one hundred percent of principal and interest outstanding in respect
of these NCDs based on fair valuation of the secured assets undertaken by an external valuer.

In accordance with the terms of Debenture Trust Deed, the proceeds received have been considered to be utilized for
reimbursement of loans prepaid by the Company during the preceding 6 months from the date of issue of NCDs,

During the current year, the Company has issued 11,500 senior, listed, rated, secured, redeemable, transferable, rupee
denominated, taxable, non-convertible debentures (‘NCDs’) of face value of ¥ 10,00,000.00 each amounting to 2
1,15,000.00 lacs on a private placement basis for the objects as stated in the Information Memorandum dated November
23, 2022. These NCDs are listed on BSE Limited on November 30, 2022. These NCDs are repayable in three tranches
between November 2023 to May 2025. These NCDs are secured by way of the following:

(i) First pari passu charge on Building 10 B&C (*Project”) situated at Gurugram, owned by the Company;

(ii) Charge on receivables pertaining to the aforesaid Project, owned by the Company; and

(iity Charge on movable fixed assets in the aforesaid Project, owned by the Company.

The Company is maintaining asset cover of more than one hundred and fifty percent of principal and interest outstanding

in respect of these NCDs based on fair valuation of the secured assets undertaken by an external valuer.

In accordance with the terms of Debenture Trust Deed, the proceeds received have been considered to be utilized as
reimbursement of earlier loan taken against pledge of the Project, which was repaid by the Company.

During the earlier years, DLF Assets Limited ("DAL") had entered into a Co-Developer Agreement with group companies
("Developer companies") wherein the Developer companies were required to construct and sell bare shell buildings to the
DAL, The same is accounted by DAL as Investment Property Under development (“IPUD"™) on the basis of stage of
compietion of the respective bare shell buildings and is capitalised once the building is fully constructed and handed over
to DAL. As at March 31, 2023, the DAL has recognized IPUD in relation to its Silokhera SEZ project amounting to ¥
67,485.73 lacs (March 31, 2022: T 67,485.73 lacs) with a corresponding capital creditor payable related to the above
transactions. Further, DAL has also capitalised interest cost on the borrowed funds amounting to ¥ 21,374.00 lacs (March
31,2022: 7 21,374.00 lacs) related to the above IPUD, based on best estimate of development rates to be mutually agreed
between the parties. The management believes that since the buildings are being constructed by Developer companies on
behalf of DAL, recognition of [PUD is in accordance with the Co- Developer Agreement and generally accepted sccounting
practices. DE
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77. During the current year, in respect of one of the subsidiary company, based on the long outstanding litigation on the tand
case pertaining to Silokhera SEZ since 201 | and proposed corporate restructuring by the Group, the management believes
that the recoverability of certain deferred tax assets not to be probable and hence derecognized the deferred tax asset on
borrowing cost capitalised on Silokhera SEZ Project amounting to ¥ 4,592.95 lacs which was created in earlier years.

78. a) During the previous year, as per the Policy for Grant & Utilisation of Transferable Development Rights, DTCP has
granted FS1 of 88,164 sq. mt. to the Company in liew of 23.35 acres of land parcels surrendered by group companies of
DLF Lintited and on payment of requisite government charges amounting to ¥ 6,435.58 lacs by the Company to DTCP,
which was disclosed as “Capital advance” in the consolidated financial statements
During the current year, on receipt of requisite building plan approvals and additional FSI, the Company has paid 2
19,667.02 lacs (including GST of ¥ 2,468.43 lacs and reitnbursement of 2 471.21 tacs) io group companies of DLF Limited
as consideration in lieu of land parcels surrendered by them on the basis of valuation report obtained from external valuer,
Pursuant to this, the above payments along with governmental charges (EDC, IDC, etc.) paid by the Company in the
previous year amounting to ¥ 26,102.50 lacs have been capitalised under the head “Investment Property — Land” in these
consolidated financial statements.

b) In accordance with applicable Ind AS and relevant provisions of Ind AS 8 "Accounting Policies, Changes in Accounting
Estimates and Errors™, the Group has made following major reclassifications in these consolidated financial statements:

Particulars Amount |Classification in Classification in Remarks
(Rs. In lacs) [financial statements |comparative
of March-22 financial statements
of March-23 | —
Security deposits 2,560.40 | Other financial Other financial These security deposits
received under liabilities-current liabilities-non-current | are not expecied to be
Agreement to Lease / under note no.22 under note no.22 refunded within a
Letter of Intent period of | year
Derivative liability on 1,987.31 | Current borrowings | Non- Current As per (erms of
Class B 0.001% current under note borrowings current contract, this derivative
Compulsorily no.25 under note no.20 liability will be
Convertible Preference converted into either
Shares equity shares or Class
| B equity shares

Escrow accounts (held as 2,262.71 | Cash and cash Other bank balances Money lying in escrow
margin money for equivalents under under note no.17 accounts reclassified
security against note no. 16 from cash and cash
borrowings) equivalents

The above reclassifications does not have any impact on the Group’s profit, EBITDA, and earnings per share for the
current and the previous year.

(This space has been intentionally lefi blank)

308



DLF Cyber City Developers Limited
Notes to consolidated financial statements for the year ended March 31, 2023
(Al amounts in ¢ Lacs, unless otherwise stated)

. Other statutory information

(i) The Group does not have any Benami property, where any proceeding has been initiated or pending against the
Company for holding any Benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and rules made thereunder.

(ii) The Group has identified transaction relating to repair and maintenance expenditure with one struck off company
i.e. Ananya Outsourcing Services Private Limited, a vendor with whom balance as at year end is ¥ 0.4 lacs
(March 31, 2022: 2 0.46 lacs).

(iii) The Group does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory

period.
{iv) The Group has not traded or invested in Crypto currency or Virtual Currency during the financial year.
(v) The Group has not advanced or loaned or invested funds to any other person or entity, including foreign entity

(Intermediaries) with the understanding that the Intermediary shall;
a} directly or indirectly lend or invest in other person or entity identified in any manner whatsoever by or on behalf
of the Group (Ultimate Beneficiary) or
b} provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiary
(vi) Following are the details of the funds received by the Company and further advanced in form of loan to the
Ultimate Beneficiaries:

Date on which Amount of
funds are further fund further
::;me of Date of Amount of advanced in form advanced in
Funding Funds received fun.ds of loan by the form of loan Ultimate Beneficiary
Party received Company to by such
Ultimate Ultimate
Beneficiaries Beneficiaries
HSBC June 02, 2022 33,800.00 | July 26, 2022 DLF I[nfo Park Developers
625.00 | (Chennai) Limited
(439,00 DLF City Centte Limited
ICICI August 02, 2022 1,00,000.00 | August 02, 2022 20,600.00 . L
Nambi Buildwell Limited
August 17, 2022 21,000,060
August 02, 2022 3,397.00 | DLF Info Park Developers
August 04, 2022 488,00 |(Chennai) Limited
August 12, 2022 340.00
August 18, 2022 1,300.00
August 24, 2022 522.00
August 30, 2022 1,200.00
August 31, 2022 5,100.00
September 06, 2022 100.00
September 14, 2022 820.00
September 30, 2022 330.00
August 02, 2022 1,048.00 | DLF City Cenire Limited
August 04, 2022 1,163.00
August 24, 2022 800.60
August 26, 2022 343.00
August 30, 2022 500.00
September 27, 2022 782.00
DBS July 29, 2022 50,000.00 | July 29, 2022 5,000.00 | DLF Info Park Developers
(Chennai) Limited
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(vii)

Complete details of the Funding Parties and Uhimate Beneficiaries:

Name of the entity Registered Address | Government Identification Relationship with the ]
| Numtber (PAN/TAN) Company
" DLF Info Park Old No. 828 & 828A, New | AACCD8607M Subsidiary o
Developers (Chennai} | No. 268 & 268A Sri Ranga,
Limited Poonamallee High Road,
(Ultimate Beneficiary) | Kilpauk Chennai TN 630010
IN . _ =
DLF City Centre [ 1th Floor, Gateway AACCD9372R Wholly owned subsidiary
Limited ‘ Tower, DLF City, Phase-
{Ultimate Beneficiary) | 111 Gurugram Gurgaon HR
122002 IN
Nambi Buildwell Lower Ground, A-4, AACCNS466A Wholly owned subsidiary
Limited _ District Centre, Press
(Ukiimate Beneficiary) | Enclave Road. Saket, NEW
DELHI South Delhi DL
110017 [N
ICICT ICICI Bank Tower, Near AAACII95H Lender
(Funding Party) Chakli Circle, Old Padra
Road NA Vadodara
Vadodara GJ 330007 IN
DBS GROUND FLOOR, AAGCDS5838A Lender -
(Funding Party) EXPRESS TOWERS
NARIMAN POINT
MUMBAI MH 400021 TN
HSBC 52/60,M.G.ROAD, AAACT2T86P Lender
(Funding Party) BOMBAY. DL 600000 IN

The Group does not have any such transaction which is not recorded in the books of accounts that has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such

as, search or survey or any other) relevant provisions of the Income Tax Act, 1961.

(This space has been left intentionally blank)
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80. The figures of previous year have been reclassified/ regrouped for better presentation in the consolidated financial

-

statements and to conform to the current year’s ¢lassifications/disclosures.
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