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Date: 23/07/2024 
 
To,  
The General Manager  
Department of Debt Listing,  
BSE Limited  
P.J. Tower, Dalal Street,  
Mumbai – 400 001 
 
Sub: Outcome of Board Meeting  
 
Ref: Scrip Code: 975554/ ISIN: INE351E07018 
 
Dear Sir/ Madam, 
 
Pursuant to the provisions of Regulation 51 and 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 [‘SEBI Listing Regulations’], as 
amended, we wish to inform that the Board of Directors of the Company in its 
meeting held today i.e. on 23rd July 2024 has inter-alia, considered and 
approved the following: 
 
1. The Un-audited standalone financial results for the quarter ended 30th June 

2024, In this regard, we are enclosing the following documents: 
 
A. A copy of the Un-audited Standalone Financial Results along with the 

Limited Review Report in compliance with Regulation 52 of the SEBI Listing 
Regulations; 

 
B. Statement of ‘Utilization of Issue Proceeds’ along with ‘Statement of 

Deviation/ variation in use of Issue Proceeds’ in the SEBI prescribed format(s) 
pursuant to Regulation 52(7) and Regulation 52(7A) of the SEBI Listing 
Regulations; and 

  
C. Security Cover Certificate as on 30th June 2024, certified by the Statutory 

Auditors of the Company. 
 

It may please be noted that the compliance pertaining to financial covenants 
in terms of the Debenture Trust Deed pertains to DLF Limited and the same 
would be available, post approval of the reviewed financial results of DLF 
Limited by its Board of Directors at its meeting scheduled to be held on 25th 
July 2024. The compliances pertaining to submission of financial covenants 
would be complied accordingly. 
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2. Appointment of PricewaterhouseCoopers Services LLP as Internal Auditor, 
Sanjay Gupta & Associates as Cost Auditor and Dr. K.R. Chandratre as 
Secretarial Auditor of the Company, for the Financial Year 2024-25. The 
requisite details under Schedule III of the SEBI Listing Regulations are 
enclosed as Annexure A.  

 
3. Resignation of Mr. Amit Kumar Sinha as the Company Secretary and 

Compliance Officer of the Company w.e.f 31st July 2024 (close of business 
hours). The requisite details under Schedule III of the SEBI Listing Regulations 
are enclosed as Annexure A.  

 
4. Appointment of Ms. Nikita Rinwa as Company Secretary and Compliance 

Officer of the Company w.e.f 1st August 2024. The requisite details under 
Schedule III of the SEBI Listing Regulations are enclosed as Annexure A. 

 
The meeting of the Board of Directors commenced at 17:00 Hrs. and concluded 
at 21:20 Hrs. 
 
This is for your kind information and records please.  
 
Thanking you, 
  
Yours faithfully,  
For DLF Home Developers Limited 
 
 
 
Amit Kumar Sinha 
Company Secretary and Compliance Officer 
 
CC: Debenture Trustee:  
Vistra ITCL (India) Limited  
The Qube, 6th floor,  
A wing, Hasan Pada Road,  
Mittal Industrial Estate, Marol,  
Andheri (E), Mumbai – 400059 
 
For Stock Exchange’s clarifications, please contact:- 
Mr. Amit Kumar Sinha- 09810988710/ sinha-amit@dlf.in 
Ms. Aditi Sharma- 09717311722/ sharma-aditi@dlf.in  
  



  DLF HOME DEVELOPERS LIMITED 
  CIN: - U74899HR1995PLC082458  

Regd. Off: - 2nd Floor, Arjun Marg,  
DLF Shopping Mall, DLF City, Phase - 1 
Gurugram -122002, Haryana (India) 
 Tel.: +91-124-4334200, Email: corporateaffairs@dlf.in 

 

                                  
                                     

 

 
 

Annexure-A  
 

Details as required under Schedule III of the SEBI Listing Regulations are as under: 
 

S. No. Particulars Details 
Pricewaterhouse
Coopers Services 
LLP 

Sanjay Gupta 
& Associates 

Dr. K.R. 
Chandratre 

Mr. Amit 
Kumar 
Sinha 

Ms. Nikita 
Rinwa 

1 Reason for 
change viz. 
appointment, 
re-
appointment, 
resignation, 
removal, death 
or otherwise 

The Board of 
Directors at its 
meeting held on 
23rd July 2024 had 
approved the 
appointment of 
PricewaterhouseC
oopers Services LLP 
(‘PwC’) as Internal 
Auditor of the 
Company for FY 
2024-25. 

The Board of 
Directors at its 
meeting held 
on 23rd July 
2024 had 
approved the 
appointment 
of Sanjay 
Gupta & 
Associates as 
Cost Auditor of 
the Company 
for FY 2024-25. 

The Board of 
Directors at its 
meeting held 
on 23rd July 2024 
had approved 
the 
appointment of 
Dr. K.R. 
Chandratre as 
Secretarial 
Auditor of the 
Company for FY 
2024-25. 

Resignation 
as Company 
Secretary 
and 
Compliance 
Officer of the 
Company 
w.e.f.  
31st July 2024 
(close of 
business 
hours) 

Appointment 
as Company 
Secretary and 
Compliance 
Officer of the 
Company and 
designated as 
Key 
Managerial 
Personnel 
w.e.f.  
1st August 2024 

2 Date of 
appointment/ 
re-
appointment/ 
cessation (as 
applicable) & 
term of 
appointment/ 
reappointment 

3 Brief Profile (in 
case of 
appointment) 

PwC is one of the 
largest Big 4 
accounting firms in 
the world. PwC in 
India has been 
present for more 
than 150 years with 
end to end 
Assurance, 
Advisory and Tax 
capabilities. PwC 
India has more 
than 27,000 
employees and is 
present in 16 
locations across 
the country. 

Sanjay Gupta 
& Associates, 
Cost 
Accountants is 
one of the 
leading 
Costing and 
Financial 
Consultancy/ 
Audit Firms in 
India, 
recognized as 
a high quality 
professional 
services 
provider. 
The firm 
specializes in 
Cost Audits, 
Management 
Audits, 
Regulatory 
Audits, Stock 
Audits, Indirect 
Taxation, 
Revenue 
Assurance 
Audits, Process 
Audits, 

Dr. K.R. 
Chandratre is a 
fellow member 
of the Institute of 
Company 
Secretaries of 
India having an 
experience of 
over 40 years. He 
holds Master’s 
degree in 
Commerce, Law 
degree and 
Doctorate 
degree from the 
University of 
Pune. He has 
secured several 
academic and 
professional 
distinctions and 
honors. He was 
the President of 
the Institute of 
Company 
Secretaries of 
India during 1996 
and the Vice-
President two 

Not 
Applicable 

Ms. Nikita 
Rinwa is a 
commerce 
graduate from 
Delhi University. 
She is an 
Associate 
Member of 
Institute of 
Company 
Secretaries of 
India (‘ICSI’) 
having a total 
experience of 
4.5 years in the 
field of 
secretarial and 
compliance.  
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Accounting 
Separation 
Audits, Internal 
Investigations, 
System 
Development 
and providing 
value addition 
by playing role 
of Corporate 
Advisor to the 
Management. 
The industry 
wise client 
base of the 
firm includes 
Power, 
Manufacturing
, Real Estate 
and 
Construction, 
Telecom, 
Automobile, 
Oil & Gas, 
Chemicals 
and other 
industries, 
having Offices 
at Delhi, 
Gurugram, 
Mumbai and 
Bangalore. 

years, 1994 and 
1995. He has vast 
experience and 
established 
credentials in 
the field of 
Corporate Laws 
and Practice. He 
has also 
authored many 
books and 
publications on 
Corporate Laws, 
Securities Laws, 
Finance and 
Accounts etc. 

4 Disclosure of 
relationships 
between 
Directors (in 
case of 
appointment of 
a Director) 

Not Applicable 

 
 
 
 
 
 
 
 
 
 
 
 
 



S.R. BAruso1 & Co. LLP 
Chartered Accountants 

4th Floor, Office /40'i 
Worlc1 Mark • 2, Asset No. 8 
IGI Airport Hospitality District, Aerocity 
New Delhi· 110 037, lnc1ia 

Tel : +91 l l 4681 9500 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results 
of the Company Pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
DLF Home Developers Limited 

l. We have reviewed the accompanying statement of unaudited standalone financial results of DLF 
Home Developers Limited (the "Company") which includes 2 Joint Operations for the quarter 
ended June 30, 2024 (the "Statement") attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations''). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 
34) "Interim Financial Reporting'' prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 52 of the Listing Regulations. The Statement 
has been approved by the Company's Board of Directors. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial lnfor111ation Perfor111ed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perfor111 the review to obtain 111oderate assurance as to whether 
the Statement is free of material misstate111ent. A review of interim financial infrmnation consists 
of making inquiries, primarily of persons responsible for financial and accounting 111atters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would beco111e aware of all significant 111atters that 111ight be identified in 
an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has co111e to our attention that causes us to believe 
that the accompanying State111ent, prepared in accordance with the recognition and 111easurement 
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under 
Section 133 of the Companies Act, 2013 as a111ended, read with relevant rules issued thereunder 
and other acco11nting principles generally accepted i11 India, has nol disclosed the information 
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

5. Emphasis of Matter 

We draw attention to Note 5 of the Statement which describes the uncertainty relating to outcome 
of the following lawsuits filed against the Company: 

a. In a complaint filed against the holding company in respect of a Co111pany's project namely 
Park Place, relating to imposing unfair conditions on buyers, the Competition Co111mission of 
India has imposed a penalty of Rs. 630.00 crores on the holding company which was upheld by 
Competition Appellate Tribunal. The Company and its holding co111pany has filed an appeal 
which is currently pending with Hon'ble Supreme Court of India and the holding company has 
deposited Rs. 630.00 crores as per direction of the Hon'ble Supreme Cou1i of India 
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S.R. BATUBOI & Co. LLP 
Chartered Accountants 

b. Securities and Exchange Board of India (SEBI) in a complaint filed against the Company and 
holding company imposed certain restrictions on the Company and holding company. The 
Company and holding company had received a favorable order against the appeal in said case 
from Securities Appellate Tribunal (SAT). SEBI subsequently, has filed a statutory appeal 
which is currently pending before Hon'ble Supreme Court. SEBI has also imposed penalties 
upon the Company and its holding company, some of its directors, officer, its fellow 
subsidiaries and their directors which has been disposed-off by SAT with a direction that these 
appeals will stand automatically revived upon disposal of civil appeal filed by SEBI against 
aforementioned SAT judgement. 

c. In respect of ongoing legal cases, the Company has outstanding trade receivables of Rs. 396.86 
crores from customers, which is currently sub-judice. Despite favorable order by Hon'ble 
Supreme Cou11 of India and at other levels the amount is pending recovery since long. Based 
on legal status and expe11's view, the management is confident of its recovery and is considered 
that the amount is Cully recoverable. 

Based on the advice of the external legal counsels, no adjustment has been considered in the 
financial results by the management in respect of above matters. Our conclusion is not modified in 
respect of these matters. 

6. The accompanying Statement of quarterly interim standalone financial results includes unaudited 
financial results in respect of 2 joint operations, whose interim financial results/financial 
information reflect total revenues of Rs. Nil, total net profit after tax of Rs. Nil and total 
comprehensive income of Rs. Nil for the quarter ended, as considered in the Statement is based on 
their unaudited interim financial results and other financial information which have not been 
reviewed by any auditor. 

These unaudited financial results and other financial information of the said joint operations have 
been approved and furnished to us by the Management. According to the information and 
explanations given to us by the Management, these interim financial results and other financial 
information are not material to the Company. Our conclusion on the Statement is not modified in 
respect of this matter. 

7. The figures for the corresponding quarter June 30, 2023, as reported in these unaudited financial 
results have been approved by the Company's Board of' Directors, but have not been sul~jcctcd to a 
review. 

For S.R. BATLIBOI & Co. LLP 
Chartered Accountants 
ICAI Firm registration number: 30 I 003E/E300005 

per Gaurav Kumar Gupta 
Partner 
Membership No.: 509101 

Place : New Delhi 
Date : July 23, 2024 
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STATEMENT OF UNAlJDITED STANDALONE FINANCIAL RESULTS FORTHE QUARTER ENDED_M)jlJNE 2024 

(f in Crorc, unless otherwise stated) 
QUARTER ENDED YEAR ENDED 

SL. 30.06.2024 31.03.2024 30.06.2023 31.03.2024 

NO. 
PARTIClJLARS (Unaudited) (Audited) (Unaudited) (Audited) 

Refer note 2 Refer note 3 

I lncornc 

a) Rc\Tl1lll' frt)l11 <)j1l'nl\1()17S H9.Y\ 5112.IJ'J ,711.(,7 I ,7'>7.8-1 

b) ( )!lwr 111c01rn.: 1711.41 88.98 'i'\.56 27(,.79 

'I'otal incon1c 649.74 591.07 424.23 2,074.63 
2 Expenses 

a) (~(>SI t>!"land 1 pit)!:-:, dcYch>pnwnt rights, Ulll:-Structcd pn>pl'r!ics and <>!lwrs 2(,6.111 2(,'\.'!4 2.'\9.')5 97.'\ .. '\7 

b) 1 ·'.mplnycc benefits expense 2'.15 14.8.'\ -.J4.l)II 129.5:I 

c) hnancc costs .'\'\.51 28.54 28.51 11111,(,I 

d) I )eprccial !tin ;md atn( Jrtisal i<Hl expense 18-1 4.91 4.87 19.!d 

c) ( )t her cxpcn:--cs 47.87 72.IJS .'\.'\.97 184,115 

Total expenses 375.38 384.27 351.30 1,407.20 
'\ Profit before exceptional items and tax (1-2) 274.36 206.80 72.93 667.43 

·1 1·'.xceptirnrnl items (ncl) 10IJ.4 I .'\IJ0.41 

5 Profit before tax (3+4) 274.36 507.21 72.93 967.84 
r, Tax expenses for the period/year 

(a) 'J'ax relating to c;1rlicr ~·cars 11.2(, 11.2(, 

(b) Dcfrrred L1' 7UI 42.(,(, 18.80 1(,5.18 

Tn1;1I l;lx 1•x1w11srs for the period/ year 7,1.11 53.92 18.80 176.61 
7 Net profit for the period / year (5-6) 199.95 453.29 54.13 791.20 
8 Other comprehensive income 

a) l1cms th,ll will not bl' reclassified 10 profit and loss I.(,'\ .'\ .. '\8 ll.5'\ ·l.20 

b) lrn.::ornc tax relating to items that will not be reclassificJ to profit and loss O.lll (tU'\) (ll.ll2) ().()'\ 

Tota I other co1nprchensivc inco1nc l.M 3.05 0.51 4.23 

9 Total comprehensive income for the period / year (7+8) 201.59 456.34 54.64 795.43 
Ill Paid-up ,·,1ui1y share capital (face value ol ~ 10 per sh,m:) 111').2'\ 1119.21 lll9.2.'\ 109.2.'\ 

11 Other v,1uity (,,728.5(, 

I? Earning per equity share (face value of~ 10 per share) (not annualised) 
Basic (~) 11.77 1.75 0.21 '\.04 

Diluted(~) ll.22 0.51 0.IJ(, ll.89 

I.'\ Additional disclosure as per Clause 52 (4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirement) Regulations, 2015 : 
(refer note 7) 
(a) \:,·t \\'onh 11,.'\z.t.82 13.12'\.21 12,.'\82.45 1 '\,l2.'\.21 

(b) Dcht Scn·icc C,)\'(:ragc ratio (DSCR) (In times) •1.92 1(,.28 2.H.'\ 2.98 

(c) lnlcresl Sen·ice Cm·vrage ratio (ISCI{) (In limes) 5.21 17.1)6 '\.II'\ ').0(, 

(d) Deht/F,1uity ratio (In times) Ii. I 5 ll.15 0.12 11.15 

(e) Paid up dchl capital / ( Jut standing dehl 1,985.09 2,lllS.'\'\ 1,12(,.2(, 2,1115 .. '\1 

(I) Curren! Ratio (In times) 1.82 1.87 l.'/0 un 
(g) Long term debt to working capital (In times) 0.11 II.II (1.115 0.11 

(h) !lad debts lo .\ccount rvcci,·ablc ratio (In"")* (),02° H 0,2(JllU ().()(1° o IJA5° n 

(i) Curren! liability ratio (In times) 0.1JI 11.'Jl 11.95 11.'JI 

(j) Total dehts to total ass,·ts (In times) Ii.Ill 1),11) IJ.08 ll.111 

(I,) n,,htnr•, turnn\'Cf' (In lime•)* I.OH I. 1.1 0.87 ,I. 1') 

(I) 111\'cntory lurnmTr (In times)* tl.04 ll.05 11.llS 11.17 

(m) ( )pL·r,uing 111.1rgi11 (l11 ° ") 28.(i8° 0 29.15° () 12.91° () 27 . .',2°o 

(n) Net proii1 margin (1 n "") -ll.72° o 90.28° 0 14.!ill"" ·1•.J.lll"o 

(o) ( )utsLrnJing rcd,.:cmabk pn.:Ccrcncc shares 

~umber (,28,SH,1\illl !,28,544,Ullt I (,28,S44,(JIII) 628,54·1,llllll 

.\!TltlUlll (,,285.-14 (,,285.4-1 r,,285.H !i,285.44 

(p) Capital R,·dcmption RvsvnT l-1.ll2 14.112 l•l.ll2 1.1.02 

(,1) lklll'nturc Redemption Rcser\'c 
(r) SccurittL'S Premium ,f,tl55.93 4,055.9.'\ 4,1155.'J.'\ 4,1155.'J.'\ 

* \:ul annualised except lor rh,· vcar ended.'\ l !\brch 2024 



Notes to the Standalone Financial Results 

l. The abm·e standalone financial results of DLI; I Iome Developers J ,imited ('the Company') have been 
prepared pursuant to the requirements of Regulation 52 of the Securities and I ~xchange Board of 
India (Listing Obligations and Disclosure Re(jlliremcnts) Regulations, 2015 ('SEBI LODR'), as 
amended and in accordance with the recognition and measurement principles of Indian :\ccounting 
Standards (Ind "\S) as notified under Section 133 of the Companies , \ct, 2013 read with the 
Companies (Indian 1\ccounting Standards) Rules, 201 S as amended. 

2. The above standalone financial results of the Company have been reviewed by the ,\udit and 
Compliance Committee and approYed by the Board of Directors at their respective meetings held on 
23 July 2024. The statutory auditors have carried out Limited Review of above standalone financial 
results of the Company. The figures for the quarter ended 31 I\farch 2024 arc the derived figures 
between audited figures in respect of year ended 31 March 2024 and the unaudited figures for the 
nine months ended 31 December 2023. 

3. The figures for the corresponding tJuarter ended 30 June 2023, as reported in these unaudited 
standalone financial results ha,·e been approved by the Company's Board of Directors and arc not 
subjected to a review / audit by the statutory auditors of the Company. I Iowcvcr, the management 
has exercised necessary due diligence to ensure that financial results for this period provide a true and 
fair view of the Company's affairs. 

4. The Company's business activities which are primarily real estate development and related activities 
falls within a single reportable segment as the management of the Company views the entire business 
activitieg a8 real estate deYelopmcnt. ,\ccordingly, there arc 110 additional disclosures to be furnished 
in accordance with the ret1uircment of Ind J\S 108 Operating Segments with respect to single 
reportable segment. Furt·her, the operations of the Company is domiciled in India and therefore there 
arc no reportable geographical segment. 

5. Key litigations: 

a) i) ln a complaint filed by Belaire/Magnolia/Park Place owners association against the Company 
(in respect of Company's project namely Park Place) alleging unfair conditions on its buyers, the 
Competition Commission of India (CCI) had imposed penalty oH 630.00 crom, on DLF Limited 
("DJ J .,,, or "the llolding Company"), which is also upheld by the Competition 1\ppellate 'J 'ribunal 
(COMP:\T). The Company along with the Holding Company had filed an appeal before I Ion'blc 
Supreme Court of India (l lon'ble Court) against the said order which the I lon'blc Court admitted 
vidc its order dated 27 :\ugust 2014 and the I Iolding Company deposited ~ 630.00 crorcs on 
I lon'blc Court's direction, shown the same as recoverable in the books of the I Iolding Company. 
The I lolding Company has filed an application seeking refund including interest, which is to be 
listed along-with main appeal in due course. 

ii) CCI vide its order dated 14 May 2015 had directed the Company relating to N cw Town Heights 
Project, to cease and desist in implementation of the terms and conditions of :\partment Buyer 
1\grecmcnt which is found to be unfair and abusive. No penalty has been imposed by CCI. 
Appeals filed by the Company which were dismissed by COMPXl' and the order of the 
COJ\fPXl' was challenged by the Company, before the I Ion'ble Supreme Court of India. The 
appeals have been tagged with the main appeal !mentioned in Para-a (i) above]. 

The above matters are pending for final outcome. 



Notes to the Standalone Financial Results 

b) In a matter alleging the I Iolding Company for non-disclosure of material information at the time 
of filing Red I Icrring Prospectus in 2007, the Securities and Exchange Board of India (Sl<'.BI) 
restrained the I folding Company and its Officers/ certain directors from accessing the securities 
market and prohibited them from buying, selling or otherwise dealing in s<.>curities, directly or 
indirectly, in any manner, whatsoever, for a period of t-hree years. Similar show cause notices were 
also issued to the Company and two of the fellow subsidiaries, their directors and certain other 
entities. 

By way of order dated 26 February 2015, the 1\djudicating Officer, SEBI imposed monetary 
penalties upon the I Iolding Company, some of its officers and Directors, the Company and its 
two fellow subsidiaries and their Directors under Section 15! IA and under Section 151 IB of the 
SEBI :\ct. 

The I folding Company, the Company, its two fellow subsidiaries and other parties aggrieved by 
the aforesaid order filed appeals before the Hon'ble SEBI 1\ppellate Tribunal (SXI) against the 
aforesaid order dated 26 February 2015. \Vhen these appeals were listed before Hon'ble SAT on 
I 5 April 2015, SEBI's counsel under instructions stated that during the pendency of the said 
appeals, the Order dated 26 J!ebruary 2015 would not be enforced. The !Ion'ble SXl" vide its 
order passed on 25 April 2018 held that in view of I Ion'ble SXr's majority decision dated 13 
March 2015, the SEBI Order dated 26 f<'cbruary 2015 cannot be sustained. 

1\ccordingly, the Hon'blc SAT disposed-off the appeals with a direction that these appeals, shall 
stand automatically revived once the Hon'ble Supreme Court disposes of the civil appeals filed 
by SEBI against tbe Ilon'blc SAT's judgment dated 13 March 2015. The matters arc pending for 
final outcome. 

c) The Company has total outstanding trade receivables from Coal India Limited and its subsidiaries 
(together referred to as "CIL") amounting to < 259.68 crorcs. The Company and CIL had 
approached .JSERC (Jharkhand State Electricity Regulatory Commission) for fixation of tariff, 
who passed the order in favour of the Company and the same was upheld by ;\ppcllate Tribunal. 
CIL filed appeal before the Hon'ble Supreme Court of India (I Ion'ble Court) which issued order 
dated 14 September 2012 directing CIL to pay tariff fixed by JSERC as confirmed by 1\ppellatc 
Tribunal, however, the said amount is still pending recov1·1-y. The Company believes that pending 
final disposal of the matter a11Ll keeping in view the interim relief p;rnnted by the f fnn'hle Cnnrt 
the amounts due from Cil, arc fully recoverable. In addition, there arc other similar cases from 
other customers wherein amount involved is< 137.18 crorcs and the Company is confident of its 
recovery based on the Cuutl decisions till date and legal advice. 

Based on the grounds of the appeals and advice of the independent legal counsels, management 
believes that there is strong likelihood of succeeding in respect of above matters. Pending the final 
decisions on the above matters, no adjustment is rC(JUired to be made in these standalone financial 
results. 

The above litigations as mentioned in point 5 (a), (b) and (c) arc subject matter of 'Emphasis of Matter' 
in Independent Auditor's Review Report. 

6. During the previous year, the Company has allotted 60,000 8.50% Senior, Secured, Rated, Listed, 
Redeemable, Guaranteed, Rupee Denominated Non-Convertible Debentures ('NCDs') of the face value 
of < 100,000 each at par, amounting to < 600.00 crores by way of private placement. The NCDs arc 
secured by way of pari-passu charge on immovable property situated in New Delhi, owned by a wholly­
owned subsidiary of DLI .- Limited, the IJolding Company. 



Notes to the Standalone Financial Results 

In accordance with the terms of the Debenture Trust Deed, the security is sufficient to cover more than 
one hundred and fifty percent of principal and interest outstanding in respect of these NCDs. 

Out of the total proceeds of;?' 600.00 crores from issuance of said non-convertible debentures, there is 
no utilization of proceeds as at 30 June 2024 and d1e entire proceeds arc invested in fixed deposits. 

7. Formulae for computation of ratios arc as follows:-

SL. Ratios Formulae 
NO. 

a) Net \'X'orth Paid up share capital + Other e(1uity 

b) Debt Service Coverage Ratio Earnings available for debt/ interest payouts !Net profit aftc1 
taxes + Non-cash operating expenses 1.e. depreciation an( 
amortizations + Finance cost+ other adjustments i.e. loss 01 

sale of fixed assets etc.I+ Debt Service !Finance cost+ Lease 
payments + Principal repayments made during the 
period/year for non-current borrowings (including current 
maturities)! 

c) Interest Service Coverage Ratio Earnings available for debt/ interest payouts IN ct profit afte1 
taxes + Non-cash operating expenses i.e. depreciation anc 
amortizations + l-'inance cost + other adjustments i.e. loss on 
sale of fixed assets etc.J + Finance cost 

d) Debt/Equity Ratio Total Debt+ Total L~quity 
e) Paid up debt Capital/ Outstanding Non-current borrowings + Current borrowings 

debt 
f) Current Ratio Current 1\ssets + Current Liability 

g) Long term debt to working capital Non-Current Borrowing (Including Current Maturities ol 

Non-Current Borrowing) Current Assets Less Current 
Liabilities (Excluding Current Maturities of Non-Current 
Borrowings) 

h) Bad debts to Account Receivable Bad Debts + A veragc Trade receivables 
Ratio 

i) Current liability ratio Total Current Liabilities+ Total Liabilities 

J) 'fotal debts to total assets Total Debt + 'l 'otal ,\sscts less assets held for sale 

k) Debtors turnover Revenue from operations+ Average Trade Receivables 

1) Inventory turnover Cost of land, plots, development rights, cons tructe( 
properties and others Average Inventory 

m) Operating margin (<'.lci) [EBIT - Other Income! Revenue from operations 
n) Net profit margin (%) Net Profit after Tax+ Revenue from operations 

8. In absence of ade(Juate profits, the Company has not created Debenture redemption reserve (DRR) as 
required under section 71 of the Companies 1\ct, 2013 in these financial results. 

9. 'Other income' includes reversal of provision amounting to ;?' 74.92 crores recognised in earlier years 
owing to receipt of favourable arbitration order in an ongoing matter. 



Notes to the Standalone Financial Results 

10. The figures for the corresponding previous period/ year have been regrouped/ reclassified, wherever 
necessary. 

Place: Gurugram 
Date: 23 July 2024 

On behalf of the Board of Directors 

Devinder Singh 
I\Ianaging Director 
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Lilli Floor, Office 405 
World Mark· 2, Asset No. 8 
IGI Airport Hospitality District, Aerncity 
Nc'W Dellli - 110 037, India 

Tel : +91 l l "1681 9500 

Independent Auditor's Report on book values of asset and security cover as at .June 30, 2024 for submission to 

Debenture Trustee 

To 

The Board of Directors 
DLF Home Developers Limited 
I st Floor. DLF Gateway I ower R Block, 
DLF City, Phase-Ill Gurugram 
Haryana, India- 122002 

l. This Report is issued in accordance with the terms or the service scope letter agreement dated July 15, 2024 and 
master engagement agreement dated April 02. 2024. as amended with DLF llome Developers Limited (hereinafter 
the "Company"). 

2. We S.R. Batliboi & CO. LU>, Chartered Accountants. are the Statutory Auditors of the Company and have been 
requested by the Company to examine the accompanying Statement on book value or asset in relation to senior. 
secured, rated, listed, redeemable, guaranteed, rupee denominated, non-convertible debentures of face value or 
Rs. 1,00,000 each aggregating to Rs. 60,000 lakhs (hereinafler referred as "NCDs") or the Company. as at June 
30, 2024 (hereinafter the "Annexure") which has been prepared by the Company and Edward Keventer 
(Successors) Private Limited, a company within the meaning of the Companies Act, 2013. having CIN 
U74899DL I 946PTC00 I 029 and having its registered office at IE Jhandewalan Extension, Naaz Cinema 
Complex, New Delhi - 110055 (hereinafter referred to as the "Security Provider") from the Board approved 
unaudited standalone financial results of the Company and security provider, underlying books of account and 
other relevant records and documents maintained by the Company and security provider as at and for the period 
ended June 30, 2024 pursuant to the requirements of the SEBI circular dated May 19, 2022 on Revised format of 
security cover certificate, monitoring and revision in timelines (hereinafler the "SEBI Circular"), and has been 
initialed by us for identification purposes only. 

This Repm1 is required by the Company for the purpose of submission with Yistra ITCL (India) Limited 
(hereinafter the "Debenture Trustee') of the Company to ensure compliance with the SEBI Circular in respect of 
its NC D's having face value of Rs. 1,00,000 each ('Debentures'). The Company has entered into an agreement 
with the Debenture Trustee vide agreement dated March 20, 2024 in respect of such Debentures. 

Management's Responsibility 

3. The preparation of the Annexures is the responsibility of the management of the Company including the 
preparation and maintenance of all accounting and other relevant suppo11ing records and documents. This 
responsibility includes the design, implementation and maintenance of internal control relevant to the preparation 
and presentation of the Annexures and applying an appropriate basis of preparation; and making estimates that 
are reasonable in the circumstances. 

4. The management of the Company is responsible for ensuring that the Company complies with all the relevant 
requirements of the SEBI circular and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 including providing all relevant information to the Debenture Trustee. 

S.R. Batlil)Oi & Co. LLP, a Limited liability Partnership with LLP Identity No. AA8·4294 
Regel. Office: 22, Camac Street, Block 'B', 3rd Floor, l<olkata-700 016 
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Auditor's Responsibility 

5. II is our responsibility to provide a limited assurance and conclude as to whether the: 

(a) The amount of NCD disclosed in Column F of Part A I of Annexure are accurately extracted from the 
unaudited standalone financial results and other financial information of the Company as at and for the 
period ended June 30, 2024; 

(b) The amount of NCD disclosed in Column F of Part A2 of Annexure are accurately extracted from the 
unaudited standalone financial results and other financial information of the Company as at and for the 
period ended June 30, 2024; 

( c) Book values of asset, charge against immovable prope11y of security provider and market value of asset 
as included in the Column F and M of Part A2 of the Anncxure, which has been pledged against the NCD 
issued by the Company arc in agreement with the ce11ilicate provided by the statutory auditor of the 
security provider as at June 30, 2024: and 

( d) The Company has maintained security cover of at-least one hundred and fifty percent in respect of the 
NCDs as per the terms of Debenture Trust Deed. 

6. We have performed a limited review of the unaudited standalone financial results of the Company for the period 
ended June 30, 2024, prepared by the Company pursuant to the requirements of Regulation 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended, and issued an unmodified 
conclusion dated July 23, 2024. Our review of those financial results was conducted in accordance with the 
Standard on Review Engagements (SRI:) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity". issued by the Institute of Chartered Accountants of India (''!CAI"). 

7. We conducted our examination of the Annexures in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes issued by the !CAI (the "Guidance Note''). The Guidance Note requires that we 
comply with the ethical requirements of the Code of Ethics issued by the ICAI. 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) I, Quality 
Control for Firms that Perform Audits and Reviews of I listorical Financial Information. and Other Assurance 
and Related Services Engagements. 

9. Our scope of work did not involve us performing audit tests for the purposes of expressing an opinion on the 
fairness or accuracy of any of the financial information or the financial results orthe Company taken as a whole. 
We have not performed an audit, the objective of which would be the expression of an opinion on the financial 
results. specified elements, accounts or items thereoL for the purpose of this report. Accordingly. we do not 
express such opinion. 

I 0. A limited assurance engagement includes performing procedure(; to obtain i;ufficient appropriate evidence on the 
applicable criteria, mentioned in paragraph 5 above. The procedures performed vary in nature and timing from. 
and are less extent than for, a reasonable assurance. Consequently. the level of assurance obtained is substantially 
lower than the assurance that would have been obtained had a reasonable assurance engagement been performed. 
Accordingly, our procedures included the following in relation to the Annexures: 

With respect to disclosure in Column F of Part /\ I and A2 of Annexure 

(a) Obtained the Board approved standalone financial results of the Company and other financial 
information for the period ended June 30, 2024: 
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(b) Obtained and read the Debenture Trust Deed dated March 20, 2024; 
( c) Traced the amount of NCDs as appearing in column F of Part A I of Annexure from the unaudited 

standalone financial results and other financial information of the Company as at and for the period 
ended June 30, 2024; 

(d) Traced the amount of NCDs as appearing in column F of Part A2 of Annexure from the unaudited 
standalone financial results and other financial information of the Company as at and for the period 
ended June 30, 2024; 

(e) !raced the book values of asset charge against immovable property of security provider and market 
value of asset as included in the Column rand M orI'art A2 nfthe Anne,,ure, which ha~ been pledged 
against the NCD issued by the Company are in agreement with the certificate of statutory auditor of the 
security provider as per Part 13 of Annexure. 

(I) Tested the arithmetical accuracy; 

(g) Performed necessary inquiries with the management and obtained necessary representations. 

With respect to disdosure in Column F of Part B of Annexure 

(a) Obtained from management, the certificate of the statutory auditor of the security provider, certifying 
the book value of asset. immovable property owned by security provider and charge created on such 
immovable property as per Part B of Annexure. We have not performed any independent procedures in 
this regard; 

(b) We were not required and have not performed any procedures with respect to the certificate provided 
by the statutory auditor oft he security provider as per Part 13 of the Annexure; 

(c) Performed necessary inquiries with the management and obtained necessary representations. 

With resped to maintained security cover of at-least one hundred and fifty percent in respect of the NCDs 
in .Part C of Annexure 

(a) Obtained and read the Debenture Trust Deed dated March 20, 2024 and noted that the Company is 
required to maintain asset cover of at-least one hundred and filly percent at all times; 

(b) Noted from the terms of Debenture Trnst Deed that the Company shall issue NCDs against pledge of 
immovable property owned by Edward Keventer (Successors) Private Limited (Security Provider). a 
wholly owned subsidiai)l of the Holding Company, measuring 22.95 acres located at 48, Diplomatic 
Enclave, Sardar Patel Marg, Kitchener Road. Chanakyapuri, New Delhi - 110021 including all present 
and future buildings, superstructures, flats, units, apartments and other structures constructed/ standing 
to be constructed thereon and all present development and all other present rights, title, benefits and 
interest of/ accruing to the Security Provider in respect thereof I excluding certain third-party interests 
( other than interests created to secure the Existing Debt) on a portion of immovable property 
adrneasuring 9870.08 square meters and on 39,100 square feet residential built up area (to be demarcated 
at the time of submission of building plan) by the Security Provider] hereinalter referred as "Immovable 
Property" or immovable Properties"; 
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(c) As required by Debenture Trust Deed. the fair value of immovable property shall be considered as lower 
of the two valuations of such immovable property obtained by the Company. Read the valuation reports 
obtained from two external valuers dated March Lt 2024 from Cushman Wakefield's India Private 
Limited and March 14. 2024 from Kzen Valtech Private Limited provided to us by the management and 
noted that lower of the two valuations. has been considered for the purpose of computation of Security 
Cover in the accompanying Statement. We have relied upon such reports from external valuers and have 
not performed any independent procedures in this regard: 

(d) Noted from the Debenture Trust Deed that the Holding Company had obtained Working Capital Loan 
from Standard Cha11ered Bank (hereinafter ''Existing Debt") against pledge of the immovable property 
as security thereof and that the llolding Company was required to maintain one hundred and fifty 
percent as security cover with respect to existing debts; 

(e) Traced and agreed the amount of the principal and interest payable as at June ]0, 2024 in respect of 
NCDs and the existing debt to the u1H1udited underlying books of account maintained by the Company 
and I lolding Company (as provided by the management of the Company) respectively as at and for the 
period ended June ]0, 2024 to Part C of Annexure; 

(I) Obtained Form CHG-9 filed with Ministry of Corporate Affairs ('MCA') by Edward Keventer 
(Successors) Private Limited dated March 20, 2024 provided to us by the Company. traced and agreed 
the charge created against such immovable property as stated in the said Form to the Debenture Trust 
Deed. We have relied on the same and has not performed any other procedures in this regard; 

(g) Tested the arithmetical accuracy of computation of security cover in Pa11 C of the Annexure; 

(h) Performed necessary inquiries with the management and obtained necessary representations. 

Conclusion 

11. Based on the procedures performed by us, as referred to in paragraph IO above and according to the information 
and explanations received and management representations obtained. nothing has come to our allention that 
causes us to believe that: 

(a) The amount ofNCD disclosed in Column F of Part A I of Annexure are not accurately extracted from 
the unaudited standalone financial results and other financial informal ion of the Company as at and 
for the period ended June ]0, 2024; 

(b) The amount of NCD disclosed in Column F of Part A2 or Annexure are not accurately extracted from 
the unaudited standalone financial results and other financial information or the Company as at and 
for the period ended June JO, 2024; 

( c) The Book values of asset, charge against immovable property of security provider and market value 
of asset as included in Column F and M of Part A2 or the Annexure, which has been pledged against 
the NCD issued by the Company as included in the Statement are not in agreement with the certificate 
provided by the statutory auditor of the security provider as at June JO. 2024: and 

(d) The Company has not maintained security cover or at-least one hundred and fiHy percent in respect 
of the NCDs as per the terms of Debenture Trust Deed. 
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Restriction on Use 

12. The Report has been issued at the request of the Co111pany, solely in connection with the purpose mentioned 
in paragraph 2 above and to be sub111i1ted with the accompanying Annexures to the Debenture Trustee and is 
not to be used or referred to for any other person. Accordingly, we do not accept or assu111e any liability or 
any duty of care for any other purpose or to any other person to whom this report is shown or into whose 
hands it may come. We have no responsibility to update this Report for events and circumstances occurring 
after the date of this report. 

For S.R. Batliboi & CO. LLP 
Chartered Accountants 
ICAI Finn Registration Number: J0I00JE/E300005 

~~ 
per Gaurav Kumar Gupta 
Partner 
Membership Number: 50910 I 

UDIN: '.l'-r5oC\\OI SKEQ~Q 

Place: New Delhi 
Date: July 23. 2024 



Part Al of Annexure 
Stalemenl on book value of assets and security cover in relation to senior. secured. rated. listed. redeemable~ guaranteed. rupee denominated. non-convertible debentures of face value of Rr,.. l.00.00-0 each aggregating to Rs. 60.000 Jakhs of the Company. as at .Jun(' 30. 2024 

\. Statement of book ,·alue of assets on standalone basis 4mmrnl in/ lalilt.\" 
Column A 

I 
Column B Column C Column D Column E Column F Column G Column H Column I 

I 
Column J 

I 
Column K Column L Column '.\f Column:\ Column 0 

Particulars I Description of Exclusive Exclusive Pari- Passu Pari- Passu Pari- Passu Assets not Elimination I (Total C to H) 
asset for Charge Charge Charge Charf!e Charge offered as (amount in 

Related to ORiy those items covered by this certificate 

which this Security negative) 
certificate 

Debt for v.·hich Other Debt for Assets shared by Other assets on debt amount ~ 1arket \' alue relate 
this certificate Sffured Debt n·hich this pari passu debt which there is considere·d for Assets 
being issued certificate holder (includes pari- Passu more than once char~ed on 

Carrying /book Yalue for j '-Iarket Yalue-1 Carrying valut"/book Yaluc I Total 
exclusive char~e assc-ts for Pari passu for pari passu charge assets \"alm•('-"'k:+L+'.\l 

n·here market value is not charge Assets when nrnrket Yaluc is not + '.\) 

ASSETS 
Piopcrty, Plant and Equipment (Refer note 2) 

Capllal \\'ork•mN Pro~rcss (Refer note 2) 

R1~h1 ofLsc Assets (Refer note 2) 

Gtiod\, ill ( Rcl\.::r note 2) 

!nwn11b!c :\ssets (Refer note 2) 

Intangible :\sscts under Dcveiopment (Refer 
note 2l 

lnYcstment ( Rcfor note 2) 

l ,oans ( Rd'er note 2) 

lmcntoncs (Refer note 2) 

rradc Rccc1\"ables (Refer note 2) 
Cash and Cash Eqw,alents (Refer note 2) 

Bank Balances other than Cash and Cash 
Fqu1\"aknts (Refer note 2) 

Othc1s (Refer notc 2) 

Total 

LIABILITIES 
Debt securities to ,,hich this certificate pertams 
( Rck, :'\otc 3) 

Othcr debt shanng par t-passu charge ,v1th 
abo, c dcbr • ( Refer note 2) 

Other Debt ( Rete·r note 2) 

Subordrnated debt (Rcfor note 2) 

l-30110\\H1fS (Refor note 2) 

Bank (Refer note 2) 

Ikb1 Securities (Refer note 2) 

01hers (Refer note 2) 

T1adc _E~yabk:s (Refer note 2) 

Lcasc L:abd1t1cs i Rclcr note 2) 

Prm 1s1nns (Refer 1101c 2) 
Others (Refor note 2; 

Total 

Con·r on Book Value 
CoYer on ;\Jarket \'alue 

:'tote: 

Book \·alue 

110, to he filled 

Exclusive 
Security Cover 
Ratio 

Book Value 

being issuf."d 

Yes/ ~o 

Yes 

debt for which this 
certificate is issued 
& other debt with 
pari-passu charge 

Book Value 

60.866 30 

60.866.30 

Pari-Passu 
Security Cover 
Ratio 

charge 
(excluding 

items covered 
in column F} 

Book Value 

(due to Exdusfre 
cxdusiYe plus basis 

pari passu 
charge} 

60,866 10 

60.866.30 

ascertainable or 
applicable 

(For Eg. Bank 
balance. DSRA market 
value is not applicable) 

asct'rtainable or applicabl(' 
(For Eg. Bank Balam.·e. 

DSR-\ market value is not 
~•ppli<.·able) 

Relatin_g to Column F 

~ 
1 .-\s per the Company has issued '.\CDs agamst mortgage of immovable prope11y owned by Edv,,ard KeYenter (Successors) Pn\"ate Lnmted (Secunty Provider), a wholly O\vned subsidiary of the Ho!dmg Company. measurmg ::: 95 acres located at -l-8, D1p!oma11c Encli:ne. Sardar l',11d 

De!h1 - 11002! mcludmg a!! presenl and future buildings. superstructures, flats, umK apartments and other structures constructed standing to be constructed thereon and all present dc,·elopment and all other present nghts. ut!e, benefits m 

Secu111v Prov1 ng ccnam third-party mterestsJ Smee none of the asse1s of the Company are plcdged agamst the said debentures (on standalone basis), book values of assets are not disclosed above 

Smee. the s he subsidiary ofHo!dmg Company accordmgly, no numbers arc required to be reported m the said annexure 
R.t:present.s redeemable. guaranteed, rupee dcnommated, non•convertibk: debentures of face Yalue of Rs L00.000 each aggregating to Rs 60,000 !akhs (\\lthout Ind AS adjustment) and mtercst on outsianJmg balanc·t: amoummg to Rs SN) 30 lakhs 

E\.Y'\ 



Part A2 of Anne-xure-
Statement on book value of assets and security cover in relation to senior. secured. rated. listed. redeemable. guaranteed. rupee denominated. non-conn:rtible debentures of face value of Rs. 1.00.000 each aggregating to Rs. -5t1.000 lakhs of the Company. as at .June 30, 202-t 

B. Statement or book value on consolidated level 

Column A 

Particulars 

ASSETS 

Piopcrty. Plant and Equ1pmcn1 

Capll~ll \\'ork-tn- Progress 
R1_¥ht of Lse Assets 

Good\\ill 
Intangible .-\ssets 

lntanf~~)le Assets under De\.elopment 

Jmcstmcnt 
Ll)ans 

lmenttmes 
TiaJc Recenab!es 
Ca::.h and Cash Equl\alents 

Bank Balances other than Cash and Cash 
EqLU\a!ents 

Others (Refer note 1) 

Total 

LIABILITIES 
Debt secunues to which this cert1ticme pertams 

(Refer :'\otc 2) 

Column B 

Description or 
asset for 

·which this 
certificate 

relate 

Column C 

Exclusive 
Charj!e 

Debt for ·which 
this certificate 

being issued 

Book \'alue 

Column D 

ExdusiYe 
Charge 

Other Secured 
Debt 

Book ,·alue 

Column E Column F 

Pari- Passu I Pari- Passu Charge 
Charge 

Debt for I Assets shared by 
which this pari passu debt 
certificate holder (includes 

being issued debt for ·which this 
certificate is issued 
& other debt with 
pari-passu charge 

Yes! :\o Book Value 

30.6()9 82 

30.699.82 

60.866 30 

ColumnG 

Pari- Passu 
Charge 

Other assets 
on n·hich there 
is pari# Passu 

charge 
(exdudin g 

items coYered 
in column F) 

Book Value 

Column H 

Assets not 
offered as 
Security 

Column I Column J 

Elimination I (Total C to H) 
(amount in 
negative) 

debt amount 
considered 
more than 

once (due to 
exclusive plus 

pari passu 
charge) 

30.69() 82 

30.699.82 

60.866 ~o 

Column K Column L Column ;'vi Column;\" 

RelHed to only those items covered by this certificate 

:\larket Value 
for Assets 

charged on 

Car~·ing 'book value 
for exch1sr\.e charge 
assets where marke1 

Exdusi\'e I value is not 
basis ascertainable or 

applicable 
(For Eg. Bank 
balance~ DSRA market 
value is not applicable) 

'.\larket Value 
for Pari passu 
charge Assets 

Carr}ing value/book 
value for p;iri passu 
charge assets where 
market vaJue is not 

ascertainable or 
applicable 

(For Eg. Bank Balance. 
DSRA market value is 

not applicable) 

Rdating to Column F 

7,52.700 00 

7.52. 700.00 

~mount in ( l,acs 

Column 0 

Total 
\'alue(~K+L+~l 

+ '.\) 

752-700 

7.52.700 

Other debt sharing pan-passu charge \V1th 1101 to be filled 
Othe, Debt t------t-----+-------f-----f-----f-----+-----1-i----+-------+-------j---j--------+----_:~ 
Subordinated debt 

BomHvings 

Bank 

Debt Sccunt1es 

Others 

Trade payables 

Ll:ase L1abdit1es 

P1onsions 

Otbe1 s ( Rcfr:r note 3) 

Total 

Cover on Book \'alue 
Co\"CJ" on :\Jarket \'aluc 

Exclusive 
Security \over 
Ratio 

29.21025 

90.076.:'5 

835.62% 
Pari-Passu Security 
Cover Ratio 

29.210.25 

90.07655 

½ 
Noles 

ended). the Company has issued :\CDs against mongag::; of immovable property O\,,.ned by Edward K.eventer (St.ccessors) Pnvate Limned (Secunty Pro;;1der), a \vho!!y O\.\ned subsidiary {l:· the Holdmg Company. measunng 22 95 acres located at 48. D, 
akyapun. :\ev. De!hi - 11002 i 1nc!udmg all presen: and future bmldmgs. superstructures. flats, units_ apartrrents and other structures constructed standmg to be constructed thereon .md all present de\'e!opment and all other present nghts. lltk. b 

"<'\~~O,o 
'(":,"'C \ \'-<f: 

d ' 4 

Intc1est of accrnmg to th .urro.rl"~-= t thereof! excluding certam third-party interests] These are a.<; per the certificate of the statutory auditor o·-the securny proY1der 

2 Represents senior. secur gauaranked. rupee denominated. non-conver1,b!e debentures of face value of Rs !0 !akhs each aggregaLng 10 Rs 60,000 lakhs (\\Hhout Ind :\S ad_iustment) and mterest on outstam<lmg balance amountmg to Rs 866 30 !akhs 
Includes focil1t1es ,nail )!TI Standard Chartered Bank ag:amst the Secured Immovable Properties Sanctioned limited 1s Rs 29.210 25 !akhs as on June 30. 2024 mc!usive of interest However. \'>orkmg. capNal faci!l!y aYailed by the ho!dmg Company mc!udmg mterest ace 

Ks =:2.0 ! 0 25 !akhs 

~* ' ~ OELY-.\ 

~) 
.i:i 

• 



AR G & Co. LLP 
Chartered Accountants 

Independent Auditor's Report on book valuo of tho a-.sct and Socurlfy urmt st1lr:mr:nt ai at March 31, 2024 in~ c1 
regulation 54 read with rer:ulalion 56(1)(d) of SEO! I.OOH Hcftulntlons, 2015 (a~ ami>11<f<:'1) and srn1 cfr•;;;!;,r i:fa!;;~ IMq 19, 
2022 

To 
The Board of Director;,. 
Edward KrvM\rr (Su,crssors) Priv;i\e limited, 
lE Jh:1n,irw,1l.1n [,tn N,1;11 Cinr,mn Comp!ri. 
Nrw Orlh1 • 110055 

This Report is issued in accordance with the terms of the engagement letter dated M1 17. 202 t ,, ... , •,r /-:. EcN~·-: I!?,~•·=:• 

(Successors) Private Limited (hereinafter tho ·security Pro·,ider/ the Comparr(). 

We ARG & Co. LLP Chartered Accountants, are the Statutort Auditors of the Company ,rd ha-·,r;; t;<;1;:-, r:;<;·;<'::;~:;':l C"{ f:-<:: 

Company to examine the accompanying statement in Annexure 1 solely in relation to boo\.: •,afi.J"! of ,1,,1;".3 a:-~ s;,;,;.;;"'":°/ c,.t,':' 

in relation to senior, secured, rated, listed, redeemable, rupee denominated. r.on-corrr!';rtJb!e. ta1at'e C<:t;,r•;r~ cf !::i:.e 

value of Rs 1,00,000 each aggregating to Rs 60.000 lakhs (hereinafter referred as ·,1co,n c;f cri:;: cf t:-'? ·:' 

Holding Company (herein after called • NCO issuer·), as at June 30, 2024, (hereinafter the ·staterr;ent/ t.!"::e1:;~e1 ·1 ":- :.:; 

has been prepared by the Company from the unaudited financial information and under.ying boo•s cf a::.cc';:'it a:-d ,;t.:-er 

relevant records and documents maintained by the Company and Holding Company and rt; sub<'.,;r.:CarJ as at a:-:d ~:r ,:-':' 

period ended June 30, 2024, pursuant to the requirements of the SEBI circular dated May 19. 2022 en Re,r~ •:....-.;::: ,;;f 

secunty cover certificate, monitoring and revision in timelines (hereinafter the 'SEBI Circular~). ar:d has b'!'"!:1 1.t:t.a:e'C ;;;, :Ji'3, 

for identification purposes only. 

The Security provider in this regard has entered into an agreement dated March 20, 2024 w:t:'l Vi:,t"J ITCL 

("Debenture Trustee") for mortgaglng its asset in relation to issuance of NCDs tr; llCD tSSuer 

This Report is required by the Company for the purpose of submission with Debenture Trustee ar.d wi:.."1 ,:.1::..:::ry a:..,::.~::r d 

NCO issuer as per requirements of the SEBI circular dated May 19, 2022. 

Management's Responsibility 

3. The preparation of the Statement (attached to the certificate as annewre 1) in re·,ised format p:.w;;.;Jrt t0 r;;;,~i.·rt•"t-"! 

SEBI and statement of asset cover ratio (attached to the certificate as anne1ure 2). is tne respcr.s;tJ,;.cy cf t:"i: r1J,'.s,;':':=""' 

of the Company including the preparation and maintenance of all accounting aM omer rete-.;;irit s:..;;:;;,:rt.~i r-;;•;:-:::rc .. ;; J:<..! 

documents. This responsibility includes the design, implernentat1on and rnaintt:nan:::e of 1nte1:1al ce.'~'.')l r•:'c,r'. ,:: t~:c 

preparation and presentation of the Stattmtnt and appl)'tng an appropnate bJsis of piepar:it:on. a:·:;J :c'.h:•;; t-s::·••J'.: .. , 

that are reasonable rn tile cucumstances 

4. The management of the Company is respo1151ble for ensunng that Hte Company compi1<:s n!t!'\ an tf'c rt e.:d:\l rs:...;:.·!t • .,,,,,~::; 

of the SEBI circular and SE81 (Ust1ng Out1gat1on,:; and 01sctosurn Requirernentsl Hei]ulJt:011,;. 20 l :i ;::c,, ;,; : 6 :i·: 

relevant information to the Oebtnture lru~tee 

417,419, 4th Floor, Tower - B, Pearls Omaxe, B-1, Netaji Subhash Place Pitam . 
Ph.: +91-11-47019833, 47082733 E-mail: arg@arg.net in w' b .. pura, New Delhi - 110034 

• e site. www.arg.net.in 

Annexure B



Auditor's Responsibility 

5. It is our responsibility to provide a limited assurance and conclude as to whether the 

a) Book value of asset and Security cover as included in Column F of Annexure 1 of the Statement by the 

management, which has been pledged against the NCO issued by NCO issuer is in agreement with the books of 

account underlying the unaudited financial information of the company as at June 30, 2024 and 

b) the Company has maintained security cover of at-least one hundred and fifty percent in respect of the NCDs as 

per the terms of Debenture Trust Deed; 

6. We have reviewed the financial information of the Company as at and for the year ended June 30, 2024, on which we have 

issued a limited review report vide our report dated 16th July, 2024. Our review of these financial information was 

conducted in accordance with the Standards on Auditing, as specified under Section 143(10) of the Companies Act, 2013, 

as amended and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India 

("!CAI"). Those Standards require that we plan and perform the audit to obtain reasonable assurance about whether the 

financial statements are free of material misstatement. 

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates for 

Special Purposes issued by the ICAI (the "Guidance Note"). The Guidance Note requires that we comply with the ethical 

requirements of the Code of Ethics issued by the ICAI. 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality Control for 

Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and Related Services 

Engagements. 

9. Our scope of work did not involve us performing audit tests for the purposes of expressing an opinion on the fairness or 

accuracy of any of the financial information or the financial results of the Company taken as a whole. We have not 

performed an audit, the objective of which would be the expression of an opinion on the financial results, specified 

elements, accounts or items thereof, for the purpose of this report. Accordingly, we do not express such opinion. 

IO. A limited assurance engagement includes performing procedures to obtain sufficient appropriate evidence on the 

applicable criteria, mentioned in paragraph 5 above. The procedures performed vary in nature and timing from, and are 

less extent than for, a reasonable assurance. Consequently, the level of assurance obtained is substantially lower than the 

assurance that would have been obtained had a reasonable assurance engagement been performed. Accordingly, our 

procedures included the following in relation to the Statement: 

a) Obtained the unaudited financial information as at 30 June, 2024 and traced the book value of immovable 
property from such audited financial statements to Column F of the attached Statement. 

b) Obtained two Valuation reports of the asset owned by security provider dated 14 March, 2024 & 13 l\larch, 

2024and traced the lowest value from both the reports to column M of the attached statement. We have relied 

upon such reports from external valuers and have not performed any independent procedures in this regard 

c) Obtained Form CHG-9 filed with Ministry of Corporate Affairs ('MCA') filed by security providercl.:ited 2 7 r..larch, 

2024 from the management of the Company, traced and agreed the chmge created against such asset. we have 
relied on the same and has not performed any other procedures in this regard 



d) Obtained statement of asset cover ratio from the management of NCD issuer annexed to the certificate as 

Annexure 2 pursuant to the terms of Debenture Trust Deed. Tested the arithmetical accuracy of computation of 

security cover ratio. The same has been initialed by us for identification purpose only. 

e) Noted from the terms of Debenture Trust Deed that the Company shall issue NCDs against pledge of immovable 

property owned by Edward Keventer (Successors) Private Limited (Security Provider), a wholly owned subsidiary of 

the Company, measuring 22.95 acres located at 48, Diplomatic Enclave, Sardar Patel Marg, Kitchener Road, 

Chanakyapuri. New Delhi - 110021 including all present and future buildings, superstructures, flats, units, 

apartments and other structures constructed/ standing to be constructed thereon and all present development 

and all other present rights, title, benefits and interest of / accruing to the Security Provider in respect thereof 

[excluding certain third-party interests (other than interests created to secure the Existing Debt) on a portion of 

immovable property admeasuring 9870.08 square meters and on 39,100 square feet residential built up area (to 

be demarcated at the time of submission of building plan) by the Security Provider] hereinafter referred as 

"Immovable Property· or immovable Properties"; 

f) Performed necessary inquiries with the management and obtained necessary representations. 

g) Noted from the Debenture Trust Deed that the Holding Company of the Company i.e. DLF Ltd had obtained 

\Vorking Capital Loan from Standard Chartered Bank (hereinafter "Existing Debt") against pledge of the 

immovable property as security thereof and that the Company was required to maintain one hundred and fifty 

percent as security cover with respect to existing debts. 

h) Traced and agreed the amount of the principal and interest payable as at June 30, 2024 in respect of NCDs and 

the existing debt to the un-audited underlying books of account maintained by the subsidiary of Holding Company 

and holding company as at and for the year ended June 30, 2024; 

Conclusion 

11. Based on the procedures performed by us, as referred to in paragraph 10 above and according to the information and 

explanations received and management representations obtained, nothing has come to our attention that causes us to 

believe that: 

a) Book value of asset and Security cover as included in Column F of Annexure 1 of the Statement by the 

management, which has been pledged against the NCO issued by NCD issuer is not in agreement with the books 

of account underlying the audited financial information of the company as at June 30, 2024 and 

b) the company has not maintained security cover of at-least one hundred and fifty percent in respect of the NCDs 

as per the terms of Debenture Trust Deed; 

(The Space h<1s been left blank intention.1/I;) 



Restriction on Uso 

t 2. Tho Report has boon Issued at tho request of tho Company, solely in connection with the purpose mentioned in 

parncraph 2 nbovc nnd should not bo utilized for nny other purpose or by any other person without our prior written 

consent. Accordingly, wo do not nccopt or assume any liability or duty of care for nny purpose or to any person to whom 

this certificate is shown or into whoso hands it may come without our express consent in writing. We ARG & Co. LLP 

shnll not be liable to tho Company, tho Debenture Trustees or to any other concerned for any claims, liabilities or 

expenses rolntecl to this nssignmont, except to tho extent of foes relating to this assignment. We have no responsibility 

to update this certificate for any events or circumstances occurring nftor the date to this certificate. 

For & on behalf of 
ARG &Co. LLP 

ntnnts 
0~,30N/N500036 

Place: New Delhi 
Dato: 23111 July, 2024 

I 
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Annoxurc 2 

~tatomont of computation of Asset Cover and Compliance with covenants of senior, secured, rated, 
listed, redeemable, guaranteed, rupee denominated, non-convertible debentures of face value of 
Rs. 1,00,000 each aggregating to Rs. 60,000 lakhs (hereinafter referred as "NCDs") 

S.No Particulars Arnt (Rs. Lakhs) 
A. Assets available for NCDs and tho oxistlng debt. (secured by either 

~-· _._._ pari-passu or oxcluslvo chargo_~11(\ssots) 
Value of 1mmov;:ible property as per valuation report of external valuers 752,700 00 

,,.__,~ obtained by tho Deben_t.lJ.rElJ:rus.tee {refer note 2 & 7) ·-·· ,-,--•-" 

Loss: security cover to bomaintained(excluding NCDs) (refer note 6) 
... 

43.815.37 
Total assets available for NCDs •• • • •••• 708,884.63 

~-····---

8, Amount outstandina in respect of NCDs 
Aggregate of the principal amount of NCDs outstanding as at June 30, 60,000.00 
202'1 * 
Aggregate of the interest payable in respect of NCDs outstanding as at 

866.30 June 3._Q, 2024 
To~al Outstanding_in_rEl~eect a NCDs as at Jun~ 30. 2024 60,866.30 

C. ~ocurit;i Cover/ Asset Cover Ratio (A/8) I 11s4.66°~d 

• excludmg Ind AS 109 ad1ustments 

Note 1: The Company has issued NCDs which were listed on SSE Limited on March 28, 2024. In respect 
of the same, the Company has entered into an agreement dated March 20, 2024 with the Debenture 
Trustee, hereinafter referred as "Debenture Trust Deed". 

Note 2: The Asset / Security means Land / property of the Security Provider being immovable property 
measuring 22.95 acres, located at 48, Diplomatic Enclave, Sardar Patel Marg, Kitchner Road, 
Chanakyapuri, New Delhi - 110021 including all present and future buildings, superstructures, flats. units, 
apartments and other structures constructed / standing I to be constructed thereon and all present 
development and all other present rights, title, benefits and interest of /accruing to the Security Provider in 
respect thereof; 

It is hereby clarified that there exist certain third-party interests (other than interests created to secure the 
Existing Debt) on a portion of land admeasuring 9870.08 square meters and on 39,100 square feet 
residential built up area (to be demarcated at the time of submission of building plan by the Security 
Provider) as disclosed to the Debenture Trustee, in writing. The mortgage to be created over the Immovable 
Properties in favour of the Debenture Trustee (for the benefit of the NCO Holders) shall at all times be 
subject to the aforesaid third - party interests and the Debenture Trustee shall not have any right, title or 
interest on the abovementioned areas. Such Immovable Properties after the exclusion of aforesaid areas 
(on which third party interests subsist) on which mortgage shall be created, shall be referred to as the 
"Secured Immovable Properties" 

Note 3: The charge on the secured immovable property was created on March 20, 2024 with the Ministry 
of Corporate Affairs ('MCA') in form CHG-9 against NCDs issued. 

Note 4: Security provider means EDWARD KEVENTER (SUCCESSORS) PRIVATE LIMITED, a company 
within the meaning of the Companies Act, 2013, having CIN U74899DL 1946PTC001029 and having its. 
rngi8ti:mid office at 1 E Jhandewal;rn Ext11n~ion, Nnn7 Cinemn Complex, New Delhi - 110055. 



Note 5: Guarantor means DLF LIMITED • · 
Act, 2013, having CIN L70101 H 'a company valrdly_exi~ting under the provisions of the Companies 
DLF Sho in M II DLF . R1963PLC002484 and having its registered office at 3rd Floor, Aqun Marg, 

PP g a , City, Phase - I, Gurugram, Haryana - 122002. 

Note S: ExiSting D~bt means facilities / indebtedness availed by the holding Company from Standard 
~hartered Bank against the Secured Immovable Properties as defined in note 2 above. The details of which 
1s as below: 

S.No Name of Lender Facility Amount as at Security Security Remarks 
June 30, 2024 Cover Amount in Rs. 
(incl Interest Lakhs 
and other 
charges) in Rs. 
Lakhs• 

1 1 I Standard-- Working Nil Chartered Bank Capital 29,210.25 1.5X 43,815.37 
* .. Amount disclosed represents sanctioned limit. However, working capital facility availed by the holding 
Company including interest accrued is Rs. 22,010.25 !akhs. 

Note 7 : For the purpose of computation of Asset Cover/ Security Cover value of mortgaged property has 
been computed as lower of two valuation obtained from approved valuers as tabulated below for the 
purpose of compliance with the term of Debenture Trust Deed (as amended) 

Fair Value of Project Valuation/ Amount 

(Rs. in lakhs) 

: 

Fair value as per valuation report issued by KZEN VALTECH 
PRIVATE LIMITED (A) 

794,087.00 

Fair value a per valuation report issued by Cushman & March 13, 2024 
Wakefield's (B) 

Value considered for computation of Security Cover I Asset 
Cover, being lower of A and B 

Note 8: Asset cover/ Security cover as at June 30, 2024 computed as follows: 

752,700.00 

752,700.00 

(A) Fair valuation conducted in accordance with the terms of Debenture Trust Deed of Assets 
available for NCDs and the Existing Debt (secured either by pari pasu or exclusive charge on 
Assets) as reduced security cover to be maintained for present and future outstanding debts 
(excluding NCDs) 

(B) Amount outstanding in respect of NCDs 
- Aggregate of the principal amount of NCDs outstanding as at June 30, 2024 
• Aggregate of the interest payable in respect of NCDs outstanding as at June 30, 2024. 

(C) Security Cover/ Asset Cover Ratio as per (A/B) 

Note 9: Below are the assets secured against NCDs: 
a. First pari passu mortgage and charge over the Secured Immovable Properties [also securing the 
Debt as defined in the Debenture Trust Deed] 



Note_ 10: As. at June 30, 2_024, other than NCDs and Existing Debts as mentioned above, secured by first 
rankmg pan passu Secunty Interest over the immovable property, there is no other indebtedness of the 
Company against the said immovable property. 

Compliance with financial covenants of Debenture Trust Oocd: 

i. Security Cover I Asset Cover as per clause 6 .1 of Part B of the Debenture Trust Deed is to be 
maintained at more than 150% as per the method of computat'lon in note 8 above. 

For and on behalf of Board of Olrectors of DLF Home Developers limited 

Name: Devinder Singh 
Designation: Managing Director 
Place: Gurugram 
Date: July 23, 2024 
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---~ -Name: Pankai Jain 
Designation: Chief Financial Officer 
Place·. Gurugram 
Date: Ju\y 23, 2024 
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Part C of Annexure 

Statement of computation of Asset Cover and Compliance with covenants of senior, secured, rated, 
listed, redeemable, guaranteed, rupee denominated, non-convertible debentures of face value of 
Rs. 1,00,000 each aggregating to Rs. 60,000 lakhs (hereinafter referred as "NCDs") 

S.No Particulars Amt(Rs. Lakhs) 
A Assets available for NCDs and the existing debt - (secured by either 

pari-passu or exclusive charge on Assets) 
Value of immovable property as per valuation report of external valuers 752,700.00 
obtained by the Debenture Trustee (refer note 2 & 7) 
Less: security cover to be maintained (excluding NCDs) (refer note 6) 43,815.37 
Total assets available for NCDs 708,884.63 

B. Amount outstanding in respect of NCDs 
Aggregate of the principal amount of NCDs outstanding as at June 30, 60,000.00 
2024 * 
Aggregate of the interest payable in respect of NCDs outstanding as at 
June 30, 2024 866.30 
Total Outstanding in respect of NCDs as at June 30, 2024 60,866.30 

C. Securitv Cover/ Asset Cover Ratio (A/B) 1164.66% 
* excluding Ind AS 109 adjustments 

Note 1: The Company has issued NCDs which were listed on BSE Limited on March 28, 2024. In respect 
of the same, the Company has entered into an agreement dated March 20, 2024 with the Debenture 
Trustee, hereinafter referred as "Debenture Trust Deed". 

Note 2: The Asset / Security means Land / property of the Security Provider being immovable property 
measuring 22.95 acres, located at 48, Diplomatic Enclave, Sardar Patel Marg, Kitchner Road, 
Chanakyapuri, New Delhi - 110021 including all present and future buildings, superstructures, flats, units, 
apartments and other structures constructed I standing / to be constructed thereon and all present 
development and all other present rights, title, benefits and interest of /accruing to the Security Provider in 
respect thereof; 

It is hereby clarified that there exist certain third-party interests (other than interests created to secure the 
Existing Debt) on a portion of land admeasuring 9870.08 square meters and on 39,100 square feet 
residential built up area (to be demarcated at the time of submission of building plan by the Security 
Provider) as disclosed to the Debenture Trustee, in writing. The mortgage to be created over the Immovable 
Properties in favour of the Debenture Trustee (for the benefit of the NCO Holders) shall at all times be 
subject to the aforesaid lllird party interests and the Debenture Trustee shall not have any right, lille or 
interest on the abovementioned areas. Such Immovable Properties after the exclusion of aforesaid areas 
(on which third party interests subsist) on which mortgage shall be created, shall be referred to as the 
"Secured Immovable Properties" 

Note 3: The charge on the secured immovable property was created on March 20, 2024 with the Ministry 
of Corporate Affairs ('MCA') in form CHG-9 against NCDs issued. 

Note 4: Security provider means EDWARD KEVENTER (SUCCESSORS) PRIVATE LIMITED, a company 
within the meaning of the Companies Act, 2013, having CIN U74899DL 1946PTC001029 and having its 
registered office at 1 E Jhandewalan Extension, Naaz Cinema Complex, New Delhi - 110055. 



Note 5: Guarantor means DLF LIMITED, a company validly existing under the provisions of the Companies 
Act, 2013, having CIN L 70101 HR 1963PLC002484 and having its registered office at 3rd Floor, Arjun Marg, 
DLF Shopping Mall, DLF City, Phase - I, Gurugram, Haryana - 122002. 

Note 6: Existing Debt means facilities / indebtedness availed by the holding Company from Standard 
Chartered Bank against the Secured Immovable Properties as defined in note 2 above. The details of which 
is as below: 

*Amount disclosed represents sanctioned limit. However, working capital facility availed by the holding 
Company including interest accrued is Rs. 22,010.25 lakhs. 

Note 7 : For the purpose of computation of Asset Cover I Security Cover value of mortgaged property has 
been computed as lower of two valuation obtained from approved valuers as tabulated below for the 
purpose of compliance with the term of Debenture Trust Deed (as amended) 

Fair value as per valuation report issued by KZEN VALTECH March 14, 2024 
PRIVATE LIMITED (A) 

Fair value a per valuation report issued by Cushman & March 13, 2024 
Wakefield's (B) 

Value considered for computation of Security Cover I Asset 
Cover, being lower of A and B 

Note 8: Asset cover I Security cover as at June 30, 2024 computed as follows: 

794,087.00 

752,700.00 

752,700.00 

(A) Fair valuation conducted in accordance with the terms of Debenture Trust Deed of Assets 
available for NCDs and the Existing Debt (secured either by pari pasu or exclusive charge on 
Assets) as reduced security cover to be maintained for present and future outstanding debts 
(excluding NCDs) 

(B) Amount outstanding in respect of NCDs 
- Aggregate of the principal amount of NCDs outstanding as at June 30, 2024 
- Aggregate of the interest payable in respect of NCDs outstanding as at June 30, 2024. 

(C ) Security Cover/ Asset Cover Ratio as per (A/B) 

Note 9: Below are the assets secured against NCDs: 
a. First pari passu mortgage and charge over the Secured Immovable Properties [also securing the Existing 
Debt as defined in the Debenture Trust Deed] 



Note 10: As at June 30, 2024, other than NCDs and Existing Debts as mentioned above, secured by first 
ranking pari passu Security Interest over the immovable property, there is no other indebtedness of the 
Company against the said immovable property. 

Compliance with financial covenants of Debenture Trust Deed: 

i. Security Cover / Asset Cover as per clause 6.1 of Part B of the Debenture Trust Deed is to be 
maintained at more than 150% as per the method of computation in note 8 above. 

For and on behalf of Board of Directors of DLF Home Developers Limited 

Name: Devinder Singh 
Designation: Managing Director 
Place: Gurugram 
Date: July 23, 2024 

Name: Pankaj Jain 
Designation: Chief Financial Officer 
Place: Gurugram 
Date: July 23, 2024 



Name of 
the Issuer 

1 
DLF Horne 
Developers 
Limited 

DLF HOME DEVELOPERS LIMITED 
CIN: - U74899HR I 995PLC082458 
Regd. Off: - 2nd Floor, A1jun Marg, 
DLF Shopping Mall, DLF City, Phase - I 
Gurugram -122002, Haryana (India) 
Tel.: +91-124-4334200, Email: 

Statement of Utilization of issue proceeds: 

ISIN Mode of Type of Date 
Fund Raising instrument of 
(Public raising 
issues/ funds 
Private 
placement) 

2 3 4 5 
INE351 E070l8 Private Non- '.,'/lh 

Placement Convertible March 
Debentures 2024 

Amount Funds Any If 8 is 
raised utilized deviation Yes, 

(Yes/ No) then 
specify 
the 
purpose 
of for 
which 
the 
funds 
were 
utilized 

6 7 8 9 
~ 600 No No NA 
Crore 

Statement of Deviation/ variation in use of Issue proceeds: 

Particulars Remarks 
Name of listed entity DLF Home Developers Limited 
Mode of fund raising Private Placement 
Type of instrument Non-Convertible Debentures 
Date of raising funds 27 th March 2024 
Amount raised ~ 600 crore 
Report filed for quarter ended 301h June 2024 
Is there a deviation/ variation in use of funds No 
raised 
Whether any approval is required to vary the NA 
objects of the Issue stated in the prospectus/ 
offer document 
If yes, details of the approval so required NA 
Date of approval NA 
Explanation for the deviation/ variation NA 
Comments of the audit committee after NA 
review 
Comments of the auditors, if any NA 
Objects for which funds have been raised and where there has been a deviation/ 
variation, in the following table: 

Original Modified Original Modified Funds Amount of Remarks, if 
object object, if any allocation allocation, if utilised deviation/ any 

any variation for the 
quarter 
according to 
applicable 
object (in Rs. 
Crore and in %) 

Refer Note Not ~ 600 Crore Not Applicable Nil Not Applicable Not 
l below Aoolicable Applicable 
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Remarks, 
if any 

10 
NA 



DLF HOME DEVELOPERS LIMITED 
CIN: - U74899HRl995PLC082458 
Regd. Off: - 2m1 Floor, A1jun Marg, 
DLF Shopping Mall, DLF City, Phase - I 
Gurugram -122002, Haryana (India) 
Tel.: +91-124-4334200, Email: ,.,,,.h,,,."," 

Note l. The Issue proceeds shall be used for: (i) for part repayment of the existing debt 
(including loans taken from group companies and for redemption/buyback of 
debentures); (ii) capital expenditure; and (iii) meeting operating expenses; and (iv) project 
development; and (v) for transaction related expenses for issuance of the NCDs; and (vi) 
existing and new business development deals including land acquisition, asset acquisition 
or stake purchase by any route of equity/quasi-equity/ debt instruments; (vii) on-lending to 
group companies and (viii) general corporate purpose. The net proceeds from the 
subscription of the NCDs will be used in compliance with all Applicable Laws. Pending final 
utilization of funds, the Issuer may temporarily park the funds in bank fixed deposits and 
mutual funds. 

Deviation could mean: 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally 
disclosed. 

Name of signatory: Devinder Singh 
Designation: Managin Director 
Date: 23 Jul 2024 
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