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4th August 2025 

The General Manager 
Dept. of Corporate Services 
BSE Limited 
P.J. Tower, Dalal Street, Mumbai – 400 001 

The Vice-President 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra(E), Mumbai – 400 051 

Sub: Outcome of Board Meeting 
Dear Sir/ Madam, 

The Board of Directors of the Company at its meeting held today i.e. 4th August 2025 has 
considered and approved, inter-alia, the following: 

i) Approval of Financial Results

The Un-audited Financial Results (Standalone and Consolidated) for the Quarter ended
30th June 2025. A copy of the said results (Standalone and Consolidated) along with the
Limited Review Reports are enclosed herewith in compliance with Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘SEBI Listing Regulations’).

ii) Appointment of Cost Auditors

Appointment of M/s Sanjay Gupta & Associates, Cost Accountants, as Cost Auditors of the
Company for the Financial Year 2025-26. The requisite disclosures under Schedule III of the
SEBI Listing Regulations, read with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155
dated 11th November 2024, as amended, are enclosed herewith as Annexure-A.

The meeting of the Board of Directors commenced at 14.00 Hrs. and concluded at 16.00 Hrs. 

This is for your kind information and record please.   

Thanking you, 

Yours faithfully, 
For DLF Limited 

R. P. Punjani   
Company Secretary 

Encl.: As above 

For Stock Exchange’s clarifications, please contact:- 
Mr. R. P. Punjani – 09810655115/ punjani-rp@dlf.in 
Ms. Nikita Rinwa – 09069293544/ rinwa-nikita@dlf.in 

http://www.dlf.in/
https://dlflimited-my.sharepoint.com/personal/jha-ratna_dlf_in/Documents/DLF/Listing/2024-25/2.%20Quarter%20September%202024/1.%20Trading%20Window%20Closure/rinwa-nikita@dlf.in
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Annexure-A 

Details as required under Schedule III of the SEBI Listing Regulations, read with SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November 2024, as amended, are as under: 

Sr. 
No
. 

Particulars Details 
M/s Sanjay Gupta & Associates 

1. Reason for change viz. appointment, 
reappointment, resignation, removal, 
death or otherwise. 

Based on the recommendation of the Audit 
Committee, the Board of Directors at its meeting 
held on 4th August 2025, has approved the 
appointment of M/s Sanjay Gupta & Associates, 
Cost Accountants (FRN: 000212), as Cost Auditors of 
the Company for the Financial Year 2025-26. 

2. Date of appointment/ reappointment/ 
cessation (as applicable) & 
term of appointment/ reappointment. 

3. Brief Profile (in case of appointment) M/s Sanjay Gupta & Associates, Cost Accountants 
is one of the leading Costing and Financial 
Consultancy/ Audit Firms in India, recognised as a 
high-quality professional services provider. The firm 
specializes in Cost Audits, Management Audits, 
Regulatory Audits, Stock Audits, Indirect Taxation, 
Revenue Assurance Audits, Process Audits, 
Accounting Separation Audits, Internal 
Investigations, System Development and providing 
value addition by playing role of Corporate Advisor 
to the Management. The industry wise client base 
of the firm includes Power, Manufacturing, Real 
Estate and Construction, Telecom, Automobile, Oil 
& Gas, Chemicals and other industries, having 
Offices at Delhi, Gurugram, Mumbai and 
Bengaluru. 

4. Disclosure of relationships between 
directors (in case of appointment of a 
director). 

Not Applicable 

http://www.dlf.in/


S.R. Barusot & Co. LLP
Chartered Accountants

4th Floor, Off ice 405
World Mark - 2, Asset No. 8
lGl Airport Hospitality District, Aerocity
New Delhi - 110 037, lndia

Tel : +91 11 4581 95OO

lndependent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2OL5, as amended

Review Report to
The Board of Directors
DLF Limited

We have reviewed the accompanying statement of unaudited standalone financial results of DLF

Limited (the "Company") which includes 4 partnership firms for the quarter ended June 30,
2025 (the "Statement") attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2075, as amended (the "Listing Regulations").

The Company's Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in lndian Accounting Standard 34,
(lnd AS 34) "lnterim Financial Reporting" prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. The

Statement has been approved by the Company's Board of Directors. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is f ree of material misstatement. A review of interim f inancial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above and based on the consideration of the review of other
auditors of the branches and/or joint operations referred to in paragraph 6 below, nothing has

come to our attention that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the aforesaid lndian
Accounting Standards ('lnd AS') specified under Section 133 of the Companies Act,2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in lndia, has not disclosed the information required to be disclosed in terms of the
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

5 Emphasis of Matter Paragraph
We draw attention to Note no. 4(a), (b) and (c) to the statement which describes the uncertainty
relating to outcome of following lawsuits f iled against the Company:

(i)

a) ln a complaint filed against the Company relating to imposing unfair conditions on buyers,
the Competition Commission of lndia (CCl) has imposed a penalty of Rs.630.00 crores on
the Company which was upheld by Competition Appellate Tribunal. The Company has filed
an appeal which is currently pending with Hon'ble Supreme Court of lndia and has deposited
Rs.630.00 crores under protest as per direction of the Hon'ble Supreme Court of lndia.

b) ln a writ filed with Hon'ble High Court of Punjab and Haryana, the Company, one
subsidiary and a joint venture Company have received judgements cancelling the sale
of land/ removal of structure relating to two lT SEZI lT Park Projects in Gurugra
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Company, its subsidiary and joint venture company filed Special Leave Petitions (SLPs)
challenging the orders which is currently pending with Hon'ble Supreme Court of lndia. The
Hon'ble Supreme Court of lndia has admitted the matters and stayed the operation of the
impugned judgements till f urther orders in both the cases.

c) Securities and Exchange Board of lndia ('SEBI') in a complaint filed against the Company,
imposed certain restrictions on the Company. The Company had received a favorable order
against the appeal in said case from Securities Appellate Tribunal ('SAT'). SEBt,
subsequently, has filed a statutory appeal which is currently pending before Hon'ble
Supreme Court of lndia. SEBI has also imposed penalties upon the Company, some of its
directors, officers, its three subsidiaries and their directors which has been disposed off by
SAT with a direction that these appeals will stand automatically revived upon disposal of civll
appeal f iled by SEBI against af orementioned SAT judgement,

Based on the advice of the external legal counsels, no adjustment has been considered in
these standalone financial results by the management in respect of above matters. Our
conclusion is not modif ied in respect of these matters.

The accompanying Statement of quarterly interim standalone financial results and other
financial information includes Company's share of net prof it after tax of Rs. 0.15 crores and total
comprehensive income of Rs.0.15 crores for the quarter ended June 30, 2025in respect of one
partnership firm whose interim financial result and financial information, as considered in the
Statement which have been reviewed by other auditors.

The reports of such other auditors on interim financial results and other financial information of
this partnership firm have been furnished to us by the management, and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of this
partnership firm, is based solely on the reports of such other auditor. Our conclusion on the
Statement is not modif ied in respect of the above matter.

The accompanying Statement of quarterly interim standalone financial results and other
information includes unaudited financial results in respect of one partnership firm, whose interim
financial results reflect net loss of Rs. 1.00 crores and total comprehensive loss of Rs. 1.OO
crores for the quarter ended June 30, 2025 as considered in the Statement based on their
unaudited interim f inancial results and other f inancial inf ormation which have not been reviewed
by any auditors.

These unaudited financial results and other financial information of the said partnership firm has
been approved and furnished to us by the management. According to the information and
explanations given to us by the management, these interim financial results and other financial
information are not material to the Company. Our conclusion on the Statement is not modified
in respect of this matter.
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Notes to the Standalone Financial Results

The above standak>ne hnancial results of Dl-lr Lrmited ('tl-rc Companv) har-e been rcvierved bl the
.\udit (,ornmittee and approved bv the Board of Directors at its meeting held on 0-1 ,\ugust2025.
Thc statuton' auditors have carried out Limited Revier,"' of abor-e standalone financial results of the
Companr'.

The figures for the quarter cndcd 31 Nlarch 202-t arc the balancing tigures benvecn the auditcd
figurcs in respect rifthe full Frnancial \-ear Lrp to 31 Nlarch 2025 and thc r-rnaudited published vear-
to-datc figures up t() 31 December 202-1, bcurg tl-re date o[ the cnd of the third qllarter of the
finar.rcial vear t'hicl'r s.ere subject to hmited reries'bi' thc statutofl' auditors.

'I'hesc standalonc Frnancial rcsr.rlts have been prepared ir-r accordance rvith the recognition and
measurement principles of Indian :\ccounting Standards (lnd -\S) as n()tified undcr Section 133 of
the (-ompanies -\ct,2()13 read t.ith the Companies (Indian -\ccounting Standards) Rules,2015 as

amended.

The (-ompanr''s business actir-itics u'hich are prirnarill real estate clcr-clopment and rclated activities
falls s'ithin a single rcportable segment as thc managemcnt of the Companr-r-iet's thc entire busine ss

actir-ities as real estate derelopment. .\ccordinglr', there arc no additional c'lisclosurcs to be furnishcd
in accordance \\1th the requircment o[ Ind .\S 108 - ()perrating Scgments \\1th respcct to single
reportable segment. Frurther, the operations oI the Companv is domiciled in India and therc[r>rc
there are no reportable geograpl-rical segment.

Iier- litigations:

a) Ir.r a complaint filed bl Belaire/NlagxtL,afPark Placc ()vners association against the Companr'
allcging unfair conditions on its bulers, the Compctition Cornmission o[ India (CCI) had
imposed penaln' of t 630.0() crores, rvhich is also upheld bv the Competition -\ppcllate Tribunal
(CONIPAT). T'he Companv had Frled an appeal bcfore Hon'ble Supreme (-ourt of India
(l Ion'ble Court) against the said order rvhich the Hon'ble Court admitted vide its order dated
27.\ugust 201-l and the Companr-dep<>sited { (130.00 crores on IIon'b1e C<>urt's direction,
shot'n the samc as recoverable in thc books. 'l'hc Cornpanr-has hled an application seekirrg
rcfr-urd including interest, rvl-rich is to bc listed along-rvitl.r main appcal in due course.

b) Itr a matter, tl-rc I lon'ble I Iigh (.ourt o[ Pun jab aud I Ian'ar-ra passed order against the Companr',
one of its subsidiaries and a jornt yenturc companr car.rcelling thc sale deeds o[ Iand/removal
of constn:ction reiating to trr'o I'l SEZ/ Il Park Projccts in Gurugram admeasuring -56 acrcs.
The said ordcr rvas challengcd bv the Companr- bef<rre Hon'ble Supreme Court of India and
the rnatter is staled till further orders.

c) -l'l-rc 
Securities and Exchange Iloard o[ India ('SEBI) issued a Slros' (.ause Noticc (SCN) dated

25,[une 2013 to thc Companr' for notr-disclosure oI rnateria] inf<rrmation at the time of filing
Rcd l{erring Prospectus in 2(X)7. The SIrl]l r-ide order dated 10 ()ctober 201-1 restrained thc
(-ompanl' and its Oificers/certain directors lrom accessing the securities markct and prohibited
thern fiom bur-ing, seiling ()r other$'ise clealing in securitics, directll or indirectlr', in anv manner,
t'hatsoer-er, for a period o[ three lears. 'l he Companv and the said Directors hled appeals
bcforc the I Ion'ble Securitics .\ppellate 'l'ribunal (l ftrn'ble S-\'l) agarnst the aforesaid Order
datcd 10 Octobcr 201-I.-I'he I Ion'ble S-\'l' r-ide its orclcr dated 13 l\[arch 2015 cluashed and set
asicle tl-rc ordcr passed bv SIiBI. -\gainst I Ion'ble S.\'l's order, SI.-1]l filed ar-r appeal s.ith the
I Ion'ble Supreme Court of India (Hon'l;le Court). t-hich stoocl admitted vide order dated 2-l
.\pril 2015 rvithout granting anl intcrinr stal in far'our of SEBI. In ()ctober 2015, SEIII trled
applications be frrre the Hon'ble Court seeking, restraint ()n the Cornpanv, its promoters and/or
directors from proceeding sith the salc of 159,(i99,999 Cumuladve (-ompulsorilr- Conrertible
Prcfcrence Shares of DLI; (lvber Cin l)er-elopers Lirnited hcld br- the Pr()moter gr()up
cornpanies to third parn- insrirutional investors. -l'hc 

said applicatir.,ns cam e LIP for
I;cFrrre the I lon'ble (lourt on { Novembcr 20 l5 and tl-rc I Ion'ble (-oLrrt did not pass anY

)

+

.)

\-

o GURUGRAM U
restraining the transaction and simph' dirccted that tl.rc said applications be listed along s,i
earlier appeal.
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Notes to the Standalone Financial Results

SIIBI issued a SCN making allegations similar to the SCN dated 25 June 2013. Similar SCNs
rverc also issued to thrcc subsidiaries, thcir directors and certain other e ntities. Bv rvav oi order
datcd 26 Februan'2()15, the -\djudrcaung ()ificer, SEBI rmposcd monetan- penaltics upon
Companr-, some of its l)irectors, its ersnvhile (-FC), rts threc subsidiaries and their Directors.
'l'hc Companr- and other parties aggrievecl bv the aforesaid order hled appeals befrrre the
I Ion'ble S-\T against the order dated 26 Iiebruarv 2015. \\hen thcsc appcals were listcd bcfore
llon'ble SAT on 15,\pril 2015, SEBI's counsel under instr-r-rctions stated that during the

pendencv of the said appeals, the Order dated 2(r Februan 2015 rvould not be enforced. The
Hon'ble S-\T r-ide its order passed on 25 -\pril 2018 held that in r.ier'"- of Hon'ble S.\T's
majonn'decision dated 13 Nlarch 2015, the StrBI Order dated 2(r Februan'2015 cannot be

sustained.

,\ccordinglv, the Flon'ble SA'f disposed off the appeals u.rth a direction that these appeals,

shall stand automaticall), revived once the [ {on'ble Court disposcs of the cir,-il appeals Frled b,v

SI,.BI agarnst the I lon'ble S.\T's judgmcnt dated 13 Nlarch 2015. -l'he mattets are pending fcrr

ftral outcome.

Based on the grounds of the appeals and advice o[ the independent legal counsels, management
believes that there is strong hkehhood of succeeding in respect of above matters. Pending the final
decisions on the above mattcrs, no adjustment is required to be made in these standalonc financiai
results.

The above litigations as mentioned in point 5 (a), (b) and (c) ate subject matter of 'Emphasis of Nfatter'

in Independent Auditor's Revierv Report.

In earlicr \-ears, one of the joint venture compan\', Trvenfi- Five Dorvntorvn Realitr Lrmited [formerlr'
Jovous f{ousing Lirnited 0IIL)l defaulted in meeting its debt obligation to a housing finance companv
(HIrC or Lender). Several disputes arose between the shareholders of JIIL which were pending at

various levels including arbitration proceedings for recovery of the Companv's entire outstanding dues,

inclusive o[ interest, from JF{L.

Nleanrvhile, the Lender assigned the loan to an ,\sset Reconstruction Company (-\RC), inr-oked the

pledge oI shares of shareholders against the loan and sold 750 b shares of JHL (including 3J .5o'o shares

held bv the Companr) to a third parn.

Orving to the ongoing actions and circumstances, JHL ceased to be joint \.enture of the Companv, in
accordance rvith Ind AS 111 'Joint Artangement" read wrth Ind.\S 110'Consolidated Financial
Statements'.

Subse<1ucnt to the quarter, a consent agreement and consent arvard has been passed bi- arbitrator
rvherebv the Companv stands to receive { 801.00 crores out ofwhich < l(X).(X) crores has been received

subsequentlv and balance { 701.00 crores is receivable along rvith interest in due course rvhich is
secured b),[*.t mortgage over 1.50 lakhs square feet of residential real estate units being built byJt{L.

As at 30June 25, the total loan and investments o[the Companl'inJHL is { 657.88 crores against
u,hich adequate pror-ision is carried in the books. Since both the parties are still in process of
completing actions required as per the consent arvard and hence anv adjustments shall be made once

the actions are undertaken.
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[.rJ^ t-W
Ashok Kumar Tv"$rPlace: Gurugram

Date: 0-l .\ugr.rst 2025
Devinder Singh

Nlanagrng l)ircctor
DIN: 02569-16-t

Notes to the Standalone Financial Results

1 . fhe figr-rrcs for the corresponding prerious pcriod/r'ear have been regroupcd/reclassificd, rvherevcr
necess,In'

On behalf of the Board of Directors of DLF Limited

V
Nlanaging Director

I)IN: 0025-1161
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S.R. Berusot * Co. LLP
Chartered Accountants

4th Floor, Off ice 405
World Mark - 2. Asset No. 8
IGI Airport Hospitality District, Aerocity
New Delhi - 110 037, lndia

Tel : +91 11 4681 9500

Independent Auditor's Review Report on the Quarterly' Unaudited Consolidated Financial
Results of the Companv Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
DLF Limited

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
DLF Limited (the "Holding Company" or "the Companl"') and its subsidiaries (including
partnership firms) (the Holding Company, its subsidiaries and partnership firms together referred
to as ''the Group"), its associates, joint ventures and joint operations for the quarter ended June 30,
2025 (the -'Statement"). attached herewith. being submitted by'the Holding Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations. 2015, as amended (the "Listing Regulations").

2. The Holding Company's Management is responsible for the preparation of the Statement in
accordance u'ith the recognition and measurement principles laid down in Indian Accounting
Standard 34. (lnd AS 34) ''lnterim Financial Reporting" prescribed under Section 133 of the

Companies Act. 2013 as amended. read w'ith relevant rules issued thereunder and other accountin-e
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our revieu' of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410. "Review of Interim Financial Information Performed by the lndependent
Auditor of the Entity"' issued by' the lnstitute of Chartered Accountants of India. This standard
requires that we plan and perform the revierv to obtain moderate assurance as to whether the

Statement is free of material misstatement. A review of interim financial information consists of
making inquiries. primarily of persons responsible for financial and accounting matters. and
applying analytical and other review procedures. A review is substantially less in scope than an

audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in

an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance w'ith the Master Circular issued by'the Securities and
Exchange Board of lndia under Regulation 33(8) of the Listing Regulations. to the extent
applicable.

4. The Statement includes the results of the entities enumerated in Anrrexure I

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based

on the consideration of the review reports of other auditors referred to in paragraph 7 below. nothing
has come to our attention that causes us to believe that the accornpan,ving Statement. prepared in
accordance r,vith recognition and measurement principles laid doun in the aforesaid Indian
Accounting Standards ('lnd AS') specified under Section 133 of the Companies Act. 2013, as

amended. read with relevant rules issued thereunder and other accor"rnting principles generally
accepted in India. has not disclosed the information required to be disclosed in terms of the Listing
Regr,rlations. including the manner in which it is to be disclosed, or that it contains any material
mrsstatement.

S.R. Eatliboi & Co. LLP, a Limited Liabitity partnership with LLp ldentity No. AAB-4294
Regd. Olfice;22, Camac Street, glock,B,, 3rd Floor, Kolkdta,TOO Ol6



S.R. Bnrusor * Co. LLP
Chartered Accountants

6. Emphasis of Matters paragraph
We dravr attention to Note 6 (a). (b). (c) and (d) of the Statement rvhich describes the uncerlainty
relatirrg to outcome of fbllorving la*suits:
a. In a complaint filed against the Cornpany relating to imposing r,rnfair conditions on buyers, the

Ciompetition Commission of India (CCI) has imposed a penalt_v of Rs. 630.00 crores on the
Companl'' which rvas upheld by Competition Appellate Tribunal. The Company has flled an
appealwhich is currently pending r,'ith Hon'ble Supreme Court of India and has deposited Rs.

630.00 crores under protest as per direction of the Hon'ble Supreme Court of India. Similar
case has been flled against one of the subsidiar)'compan)'w'ith CCI rvhich is pending with
Hon'ble Supreme CoLrrt of India. No penalty has been levied in the said case.

b. In a writ filed with Hon'ble High Court of Punjab and Haryana, the Company. one of its
subsidiaries and a joint venture compan)' have received judgments cancelling the sale deeds of
land/ removal of structure relating to t\e'o lT SEZIIT Park Projects in Gurugram. The Company,
its subsidiary'and joint venture company filed Special Leave Petitions (SLPs) challenging the
orders which is currently pending with Hon'ble Supreme Court of lndia. The Hon'ble Supreme
Court of India has admitted the matters and stayed the operation of the impugned judgments
till further orders in both the cases.

c. Securities and Exchange Board of India (SEBI). in a complaint filed against the Cornpany.
imposed certain restrictions on the Company. The Company had received a favorable order
against the appeal in said case fiom Securities Appellate Tribunal (SAT). SEBI, subsequently,
has filed a statutory appealwhich is currently pending before Hon'ble Supreme Court of India.
SEBI has also imposed penalties upon the Company. some of its directors, officers. its three
subsidiaries and their directors r.rhich has been disposed off b1'SAT with a direction that these
appeals rvill stand automatically revived upon disposal of civil appeal filed by SEBI against
aforementioned SAT j udgem ent.

d. ln respect of ongoing legal cases. wherein one of the Company's subsidiary has outstanding
trade receivables of t 396.86 crores from customers, which is currently sub-judice. Pending
final order from Hon'ble Supreme Court of India and at other levels the amount is pending
recovery since long. Based on legal status and expeft's view, the management is confident of
its recovery and is considered that the amount is fully recoverable.

Based on the advice of the external legalcounsels. no adjustment has been considered in the Statement
by the management in respect of above matters. Our conclusion is not modified in respect of these
matters.

7. The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of:

o 96 subsidiaries and I partnership firm, whose unaudited interim financial results include total
revenues of Rs. 219.59 crores. total net profit after tax of Rs. 2. I I crores. total comprehensive
income of Rs. 2.I I crores. for the quarter ended June 30, 2025, as considered in the Staternent
which have been reviewed by their respective independent auditors.

. I associate and 2 joint ventures, whose Lrnaudited interim financial results include Group's
shareofnetlossof Rs.0.llcroresandGroup'sshareoftotalcomprehensivelossof Rs.0.ll
crores for the quarter ended June 30, 2025, as considered in the Statement whose interim
financial results, other financial information have been reviewed by their respective
independent auditors.

The independent auditor's reports on interim financial infonnation/ financial results of these entities
have been furnished to us by the management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures in respect of these subsidiaries, partnership firm,
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and joint ventures is based solely'on the repoft of such auditors and procedures performed by'us as

stated in paragraph 3 above.

8. The accornpanying Statement includes unaudited interim financial results and other unaudited
financial information in respect of-:

o I subsidiarl and I partnership firm. whose interim financial results and other financial
information reflect total revenues of Rs. Nil. total net loss after tax of Rs. 2.00 crores. total
comprehensive loss of Rs. 2.00 crores for the quarter errded June 30. 2025.

. 2 joint operations. vvhose interim financial results and other financial infornration reflect total
revenues of Rs. Nil, total net profit after tax of Rs. Nil. total comprehensive income of Rs. Nil
for the quarter ended June 30, 2025.

o I associate and I joint venture. whose interim financial results includes the Group's share of
net loss of Rs. Nil and Group's share of total comprehensive loss of Rs. Nil fbr the quarter
ended June 30. 2025.

The unaudited interim financial results and other unaudited financial information of these
subsidiary'. partnership firm, joint operations. associate and joint ventlrre have not been reviewed
by their ar.rditors and hale been approved and furnished to Lrs by'the management and our conclusion
on the Statement, in so far as it relates to the affairs of these subsidiary', partnership firm, joint
operations. associate and joint venture. is based solely on such unaudited interim financial results
and other unaudited financial information. According to the information and explarrations given to
us b1 the management. these interirn financial information/flnancial results are not material to the
Group.

Our conclusion on the Statement in respect of matters stated in paraT and 8 above is not modified
with respect to our reliance on the w'ork done and the reports of the other auditors and the financial
resultsiflnancial infonnation certified by the management.

For S.R. Batliboi & Co. LLP
Chartered Accountants
IC' I Firm on number: 3 00005

per Vikas Mehra
Partner
Membership No.: 094421

UDIN: )SOg 41>t B(YIOQ PJBTSO

Place: Gurugram
Date: August04,2025
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Statementof subsidiaries(includingpartnershipfirms),associates,jointventuresand jointoperationsincludedintheresultsof l)l.F l-imited

.\nnexure I

S. \o. Companl'\ame I ls. ro. ('ompanl \ame
Subsitliaries and (iavnor Ilurlders & [)cvclopcrs I)ri\atc [-llnltcd

I Aaralvn Buildcrs & l)evelopers Private Limited lls6 I Iathor I{caltors Pri\,atc [-inritcd
2 ,Adana Builders & Developers Pri'uate l.irnited I I -i7 I Iespcr Iluildcrs & I)clclopcrs ['riratc l.intitccl
J Adoncia Builders & Devclopers Private Limited I I 5ri lloshi []uildcrs & [)e'rclopers I'riratc [-rmited
l AlaalBuilders & Derelopers Pri"ate l-imited llie I Iurler Iluilders & [)erelopers l)rir,a1c Lrrnitcd

Akina Builders & Derelopers Private Limited Il60 In'uecon Private [-imitcd
6 Amandla Builders & Developers Private L-imited It6l Isahel lluildcrs & [)crclopcrs I)nralc [.inritcd
7 Amishi Builders & [)erelopers Private Limited ll62 .laranti Rcal listate Delelopers Prirate l-imited
8 Ananti Builders & ('onstruction Prirate Lirnited ll63 Kanda Rcal [:states l)rivate l-imitsd
9 Angelina Real Estates Prirate [.imited ll61 Kcn lluildcon [)rrrate l-irnitcd
l0 Arlie Builders & Developers Private L.imited ll65 Kokolath Builders & l)evelopcrs l)rivatc l-imited
ll Atherol Builders & Der'elopers Prir,ate Limrted ll66 Kolkata lnlernational ('onr.cntron C'cntre [-inritcd
l2 Ati Sunder Estates Derelopers Private [-imited ll6i [.odhi Propertr Companv l-imited
l3 Baal Realtors I'rir.ate l-imitcd ll68 Manini Real Flslates Privatc t.imited
l1 Berit Builders & Developers Prirate l-imited ll6e Milda Buildlell Private [.imited
t5 Bhamini Real Estate De,,elopers Pri'"ate Limited llTo Mohak Real l:slatc Prir,atc t-rmited

l6 Blanca Builders & Developers Prir,ate Limited I I 7t fv'lulallah tluilders & I)*clopcrs l)rirate [-rnritcd
t7 Breezc Constructions Pri\ate [-imited Ili2 Murdock l]uilders & Der.'elopcrs Private [-imited
l8 Cadence Builders & Constructions Pri,uatc t-imitcd lli) Muricl Buildcrs & [)erelopcrs l)ri\alc l-imtcd
t9 Cadence Real Estates Prirate Limited I I i4 Musetta Builders & [)eve lopers Pri\a1e [-imited
20 Chandrajloti Estate Derelopers Prirate Limited ll75 \adish Real [:statc I)rrr atc l.inritcd

)l Clrano Builders & Derelopers Prirate [-imited llT6 Naja Builders & Derelopcrs Private [-imited
)2 Dalmia Promoters & Developers Pri'"ate L-imited lliT \a.ja [istatcs [)erelopcrs l)ri"atc l-rmited
/) Damalis Builders & Derelopers Priratc Lirnited ll"t8 Nellis Builders & [)erelopcrs Pri,vate [.imited
21 Delanco Realtors Prirate Limited llTe \iabi fluildcrs & I)*clopcrs I)riratc l.inritcd
l5 Deltaland Buildcon Prir' ate Limited \iohc []uildcrs & l)crclopcrs I)rirltc Lrntitcd
)6 Demarco Developers And Constructions Prilate Limited I I 8r Ophira Builders & De,uelopers Prirate [-intrted
27 DLF Aspinual Hotcls Privatc [-imrtcd llsl Oricl Iical [:statcs [)rrratc l.inritcd

28 DLF Builders & Developers Prir.atc [.imited llsl Pali*al Derelopers [-imited
l9 DLIj Cochin Hotels Prirate t-imited nl Preuitt Builders & Constructions Prirate

[.imited

30 DLF Commercial Projects Corporation lPartnership Firm) ll8-5 Qabil Buildcrs & D*elopers Private [.inrited
3l Dl-F Ca1'atri De,uelopers (Partnership Firm) Ilu6 Racks [:states [)erelopers l)rilate [-irnited
J] DLF Green Valler (Partnership Firm) ll87 Rational Builders and l)erelopcrs (Partncrship Irirm)
Jf Dt-F Homc D*clopcrs Limited It88 Rircna Corrmercial [)erelopcrs [-imited
ll D[-F Homes Goa Prirate Limited llne Rochelle Builders & Constructions Pn\atc l.imited
i5 DLF Homes Panchkula Private [-imited lleo Rujula Builders & Derelopers Priratc [-imited
36 DLF Exclusire Floors Prirate [.imited I I er Sagardutt Builders & Developers lrrir,atc [-imited
37 DLF lnfb Park (Pune) Limited llel Senrmour lluilders & f'onstructions l)riratc Limitcd
38 DI.F Intb Citl Hrderabad Limited llel Shiraji Marg Maintenance Senices [.imitcd
i9 DLF Luxun Homes [-imited lle{ Skrrisc Ilorne [)erclopcrs Prirate l-irnitcd
-10 DLF Otlrce Derelopers Private [.imited lle-5 Sugreera Builders & [)oelopers Prirate [.imited
-it DLF Projects l.imited lle6 '[alri Builders & [)erelopers Prir.ate [-imited
42 D[-F Propertr Developers L-imrted It., Tane [istates Private [-imited
l3 DLF Clubs and Hospitalitl Limited (tbrmerlv D[.F Recreational

Foundation Limited)
9lt 'l'athara.| Estates Private Limitcd

ll DLF Residential Partners Limited llee tincial []Lrildcrs & ('onstnrctions Pri,vatc [-intitod
-15 DLF Southem Torrns Prirate Limited llroo Unicorn Real Estate Delelopers Privatc l-rmited
-16 DLF L,nirersal Lirnited Itltlt [ ]ni International [)rivate t.imited
17 DLF Utilities I-imited I tro, lJr,'asi Infiatech Private I-imitcd

I trol Vamil Builders & De'"'elopcrs Private l.imited
-19 Domus Real Estate Prirate [-imited lT- Verano Builders & [)e,'elopers Pri!ate [-imited
50 Edrvard Keventer (Successors) Prir.'ate Limited lI* High'"ista []uildcon ['rivatc [.imited ltbrmerh knou,n as Vikram

[:lectric Equipment Private t-imitcd)
51 DLF \\'ellco Private [.irnited (fbrmerh Ethan l:states Derelopers

Private Limited) 11'[06
Zanobi Builders & Constructions l)rivatc l.imitod

-i2 First lndia Estates & Serv'ices Privatc Limited I tro? /.ebina Rcal [:statcs I)riratc I.intitcd
5l Galleria Propertv Management Senices Prir,'ate Limited Jl ro8 Zima Builders & Dcvclopcrs l)rivatc [-imited
51 Prirate LimitedGarr' Fleetrise l[:S(' Private l- irnitcd

E
a,
t
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.\nnexure I contd...
S. \o. ('ompanl \ame
Associule

il0 ,\rizona (ilobal Scrrrces I)riratc Linritcd

ill GI{l. tIospital I.imited

Joitrt ventures

DCCDL Group

lt2 D[-F Crbsr Citr Developers L-imited

lri [)l.lj l)rorncnadc l-irnrtcd

lll I)[-l: ;\sscts Linritcd

ll5 D[-F lbuer & Scniccs l.imited
It6 DL[: Infir C'it1 Developers (Chandigarh) Limited

lt7 I:airleaf Ileal [:statc l)rivate [-imited

It8 [)l-[' Inlb I)ark [)evclopers (Chcnnai) t-imited

l19 [)ali*al Ilcal listatc Lrniited

S. \o. ( ompanl \ame
120 t)t-tr lnlir Citr ('hennai [-imited

llr \anrbi llLrildrrcll l.imitcd
Other Joint ventures

ltl I)l.l: \lidtou n I'rrr atc I.inritcd

lli I)l.l: SBI)t. [)ereloper Prirate Limited

l2l l'cgecn []uilders & [)e'uelopcrs Private l-imited

ll5 Atriurn Place Developers Private [.imited

Designplus Group

t26 [)esignplus Associates Sen,ice Private Limited

t27 Spatt)<l l)rojecls and Interiors Prir,ate Lrmited

Joint Operotions

I2IJ []anlara [ [ills t Iy'derabad Complex (AOP)

t29 (is(; t)ttt)t. Aot,
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in crores unless othe ruisr

QUARTER ENDED }'EAR ENDEDSL NO. PARTICUI.ARS

30.06.2025

(Unauditcd)
31.03.202s
(Audited)

[refer note 2]

30.06.2021

(Unaudited)
31.03.2025

(Audited)

ll

l+

1

+

f

(

1

l.t

9

lo

ll

I]

t5

l6
t1

Income
a) Rcr cnuc tr()m (,frcrirt()ns

b) ( )thcr incomc

Total income

Expenses

a) (irst oi land, piots. constructed propcrrics, der clopmcnt rights irnd others

b) limplovee be nct-irs e rpcnsc

c) l;inancc costs

d) l)cprcciatrrn lnd amortisltrrn crpenst

e) ( )ther crpenscs

Total expenses

Prcfit before exceptional items, tax, share of profit in associates and joint
ventures (1-2)

lirceprional itcms

Prcfit before tax and share of profit in associates and ioint ventures (3*4)

Tax expenses for the period/year
(a) (-urrcnt ta\

@) 
'l ax rclating kr crrrlicr rurrs

(c) l)cterrcd tx
Total tax expenses for the period/.vear

Profit after exceptional items, tax and before share of profit in associates and
joint ventures (5-6)

Sharc oi profit rn ussociates and joint r entures (nct)

Net profit for the period/year (7+8)

Other comprehensive income/(loss)
a) Iterns that s ill not be rcclassiticd to proiit and loss

b) Incomc tar rclrring to ircms that lill nor bc reclassificd to protit and loss

Total other comprehensive income/ (loss)

Total comprehensive income for the period/year (9+10)

Net profit for the period/vear attributable to:
( )sntrs of rlrr lrolding c,,mp.rnr

\()n-c()ntr()lLng lnt(rcsts

Other comprehensive income/(loss) attributable to:
( )\\n(rs,,t tl)( lr,,lJrrr.q c,'rnp.trrr

\on-corrrnrlLng inrcrcsrs

Total comprehensive income attributable to
( )uncrs rrt-thr lr,,lJrng c,,m1..rn'

\on-contft rl]mg intcrrsrs

Peid-up ciluin shlrr crpitrl (tacc r rluc oi { 2 pcr sharc)
()thcr celuirr

Eamings per equitl share (face value of{ 2 per share) (not annualised)
llesrc ({)
l)ilutcd ({)

f.716.70

26+. I i.r

2,980.88

1 ,9+n.-11

1 ++.35

78.57

)+.+ /

2-59.iJ6

2,465.58

515.30

515.30

9 1.32

162.61

762.67

t. 1f

3.3s

l(t6.n2

766.02

+95.06

3.oil

l.olt

l9.l{6

133.18

382.12

3li( ).55

762.67

3.29
( ).( )6

3.35

766.02

1,052.67

22.81

11.65

181.25

871.42

I.2n2.2(l

1,282.20

(r 1.05)

(14.0s)

I .26t3.l5

5. 1t3

5.18

1.127.5i1

l2r).19

3,347.77

I.65 L60

t28.96

I { )13.6{ )

36.91

369.()3

2,295.10

1,052.67

+ I 0.78

1,282.20

(15.66)

L6t

(14.0s)

1,268.15

1,268.1s

+95.()6

1.162.r5

361 .+1

1,729.82

661 .66

l6-l.l)5

lol l9

ll fs

3( )l{ I )l
1,272.20

457.62

6+5.6 |

() e+)

644.67

1.7{)

1.70

617.1t

() e+)

646.37

+95.06

457.62

2.61

2.61

+it.l7

L7l
().{)l)

1.70

646.37

7l ).( )7

118.34

339.28

31 15 l9
644.67

+, i57.()()

() it()
4,356.26

+95.06

+2,055.1 6

(t{}.56)

(10.s6)

7.tr)1.6(,

llxt'1l
8,99s.89

89.+5

5l{7.55

(l,l r).89)

(433.8e)

2,694.57

| .612.31

4,366.82

(,16.12)

5. lt(r

(10.s6)

4,356.26

+,t ll.5ti
5r1.96

i97.2n

I 50.66

t , l6 t.+lt

6,432.88

2,s63.01

(3o2.3e)

2,260.62

4,761.62

(,.li( ))

4,366.82

11.61

17.64

6, $
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Notes to the Consolidated Financial Results

'l'he abrx'c consoliclated financial results of l)l .F I-imrtccl ("the Oompanv"), its subsidiaries,
partnership hrms (togcther rctcrred as "the Gror-rp") and its ioint \-cnrures. joint operations and
associates have becn reriet'ed bv the -\udit Committee and appror-cd bv the Br>ard of Dircctors at

its rneeting held on 0-l -\ugust 2025. I'he starut()rl auditors har-c carried out Limited Rcvierv of
abor-e consolidatcd tinancial results of the Group.

'l'he lrgures for thc quarter cnded 31 Nlarch 2025 are ti-re balancing Frgures betrveen the audited

figures ir.r re spect of the full t-rnancial \-car Lrp to 31 Nlarch 2025 ar-rcl thc unauditcd published r-ear-

r()-darc tlgures up to 31 Dccernber 202-1, being the date oi tl'rc cnd of the third cluartcr of the

irnancial rear s'hich u'ere subjcct to Lirnitcd revieu'bl thc statlltorv auditors.

'l'l-rese consolidated financial results have been prepared in accordance s'ith the recognition and

measurcment principles oI Indian Accounting Standards (lnd -\S) as notiFted under Section 133 of
the Companies -\ct,2013 read with the (,ornpanics (Indtan .\ccounting Standards) Rules,2015 as

arnended.'fhe saicl consolidated financial results represcnt the results of l)l .tj 1-imited ("the
(-ompau'"). its subsidiaries, partnership firms (together re[erred as "the (iroup"), its joint

operations and its share in results of joint ventlrres and associates u.'hich har-c been preparcd in
accordance t.ith Ind .\S- 1 1 0 - 'Consolidatcd Financial Statcmcnt' and Ind -\S-2u - 'Inr.cstment in

.\ssociates and _Joint Yentures'.

'l'1"re Group's business activities rvhich are primarilv real cstate development and related actir-ities

thlls s-ithin a single reportable segment as the management o[ the Group vies-s the entire business

actirities as real estate development. -\ccordingh', there are no additional disclosures to be

[urnished in accordance with the requirement of Itrd AS 1Oit -'Operating Segments'rvith respect

ro single reportable segment. Further, the operations of tl.re Ciroup is domiciled in India and

therefore there are no reportable gcographical segment.

'l'he standalone Frnancial rcsults of the Companv for the cluarter ended 30June 2()25 are available

+

f

on the (,ompanr''s \\'ebsitc httos:/ /s.tl'.dl in /inr-estor.nl-rn-

standalone financial information is belorv: ln crofes
Quarter ended Year ended

31.03.2025

(Audited)
[refer note 2 above]

30.06.2024
(Unaudited)

31.03.2025
(Audited)

Particulats
30.06.2025

(Unaudited)

602.91 6,001.-t0
1'otrrl income

(r 1 ( ).(12 3,0.r6.(r8

-19.-ll 1,-11.99 -+.5 1
I \-- J)Profit bcfore exccl-ltional iterns ancl tax

(302.3e)
F-rccptronll items

19.-++ 1,- I l.9e +.5 i 2,0-5.03
Profit lrciore tax

+0.26 1,51e.9+ 3.:9 I,-i80.00
\ct profit for the period,/vear

Othcr cotrprehcnsive incor-r-re,r Qoss) (o I1) 2.-+- {) 0.3 0.+6)
l'otal comprchensir-e incorne for thc
period/r'ear Ir).15 I ,.;.11.11 .1. ft2 1,5-9.5+

1.

I
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Notes to the Consolidated Financial Results

I(er- litigations:

o) (i) In a complaint filed bv Belaire/Nlagnolia/Park Place o\\'ncrs associatiotr against the

Companv alleging unfair conditior.rs ot.r its bur-crs. the (-ompetition (,ommission of India

(f-CI) had imposed penaln' of { 630.00 crores, s'hich is also upheld bt the Compctition
.\ppellatc'fribunal ((.ONIP.\I). Tl-re (-ompani' had flled an appcal before I Ion'ble Supreme

Court of India (llon'ble (-ourt) against the said orcler rvhich the Ilon'ble Court admitted

vide irs order dated 27 August 201-l and thc Companl deposited t (130.00 crores on IIon'ble
Court's direction and has shor',.n the samc as rccor-crable in the books. 'I'he Companv has

Frlcd an application seeking refund including interest, s-hich is to be listed along-s'ith main

appeal in due colrrsc.

(r) C(-I r-ide its order dated 1"1 NIav 2015 hacl directcd one of the subsidiarv compan\-relating

to Nerv 'I'orvn Heigl-rts Project, t() cease and dcsist in implementation of the terms and

conditions o[ Apartment l]ur-er .\greemcnt t-hich is f<rund to be unfair and abusive. No
penaln' has been imposed bl CCI. -\ppeals irled bl the Companl were disrnissed br-

CONIIT.\T and the order o[ the COI\IP.\T rvas challenged bv tl-re Companr', before the

llon'ble (-ourt. I'he appeals have beer.r tagged rvith tl-re rnain appeal (mentioned in Para-a(i)

abovc).

'fhe abovc matters are pending for final outcome.

lr) In a marter, the llon'ble t{igh (-ourt o[ Punjab at.rd Ilarvana passed order against the

Cornpau'. one of its subsidiaries and a joint ventr.rre companv cancelling the sale decds of
land/rcmoval of construction relating to t\\'o l'f SF-7./ I-f Park Projects in (iurugram

admeasuring -5(r acres. Thc said order r','as challcnged bl thc Companl before Hon'ble
Supreme (,ourt of India and the matter is staved till furthcr orders.

c) 'l'ire Securities and f,.xchangc l]oard of India ('SI:BI) issued a Shorv (-ause Notice (S(-N)

dated 25 June 2013 to the Companl ior non-disclosurc oI material infonnatton at tl-re time of
Frling Red I Ierring Prospcctr-rs in 20()7. l'he SEIII r-ide ordcr dated 10 C)ctober 201-l restrained

thc Compant and its C)fficers/certain directors irom accessing the sccuritics market and

prohibited thcm from buving. selling or otheru.isc dealing in securities, directlv or indirectlr',

in anr-rnanner, t'hatsoer-er, for a pcriod of thrce vcars. 
-l'ire (,ompanr- and the said Directors

hled appeals before the I ftrn'blc Securities .\ppcllatc 'l'ribunal (Hon'ble S-\'l) against the

aforesaid ()rdcr dated 10 Octobcr 201-1.'I'he Hon'ble S.\-l r-ide its order datcd 13 \larch 2015

<luashed and set aside thc order passed bv SEIll. .\gainst I lon'blc S-\T's order, SEIII filed an

appeal with the I Ion'ble Supremc Court o[ India (l lon'ble Court), s.hich stood admitted vide

order datcd 2-l -\pril 2015 rvithout granting atn'interim stav in farour of SEBI. In C)ctober

2015, SIIRI hled applications betorc tl-rc []on'ble (-ourt secking, restraint on the Companr', its

promoters and/or directors from procecdug slth thc sale of 159,(199,999 (-umulative

Comptrlsorih' Conr-ertible Preference Sharcs of DLF (-vbcr (.in' Der-ekrpers Lrrntted held bl
the promoter group compar.ries to third parh' institLltional inr-cstors. 

-l'he 
said applicetions

caffre up for hcaring before the IIon'blc (]()rlrt on J Novcmber 2015 ancl the ]lon'blc Court
did not pass anv ordcrs restraining the tansaction and simph' directed that the said

applications bc listed along r',.itl-r the earlier appcal.

SL.llI issued a S(-N makirrg allegations similar to the SCN dated 25 
-f 

une 2()13. Srmilar SCNs
rvere also issucd to three subsidiaries, thcir dircctors and certain othcr entitics. Bv rvav oIorder
datcd 26 Irebruan'2015, the -\dludicating C)fhccr, SI.,I3l imposcd monctan'pcnalties upon
Cornpanr', some of its Directors, its ersnvhile (-l'(). its three subsidiaries and their l)irectors.
'l'l-re Companv and other partics aggriered bl thc af<rrcsaid orcler trlecl appcals befcrre tl-rc

[,krr.r'b1e S.\T against the ordcr clated 2(r Februarr'2()15. \\}en thcse appcals s'erc listed beforc
Hotr'ble S-\-I'on 15 -\pril 2()15. SI:RI's counsei uncler instructions statccl tl.rat cluring the

pendencl of the said appcals, thc ()rder dated 26 Iiebrr-ran'2015 u'or"rld not be cniorccd.
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majorin'decision dated 13 Nlarch 2015, the SIIBI Order dated 2(r Februan- 2015 cannot be
sustained.

-\ccordinglr', the I lon'ble S-\'l' disposcd off the appeals r,,'ith a direction that these appeals,
shall stand automaticallv revivcd once the Hon'blc Court disposes of the cir.il appcals filed bv
SEBI against the Hon'ble S-\l"s yudgrnent dated 13 Nlarch 2015.
The matters are pending for Frnal outcome.

d) A subsidian' companv has total outstanding trade receir-ablcs from Coal India Lrmited and its
subsidiaries (together referred to as "(lIL") amounting to { 259.68 crores. T'hc subsidian'
companv and CIL had approached .fharkhand State Electricin' Regulaton' (lommission

flSERQ for hxation of tariff, rvho passed the order in far-or o[ the subsidian' companv and
the same rvas upheld bv Appellate Tribunal. CII- hled appeal before the Hon'ble Suprcme
Court of Indra ([{on'blc Court) rvhich issued order dated 1-1 September 2012 directing CII- to
pav tariff Frxed bv JSfiRC as conFtrmed bv ippellate Tribunal, horvever, the said amount is

still pending rccovefl'. '['he subsidian' companv belier-es that pending final disposal of the
matter and keeping in vierv the interim relief granted bv the Ilon'ble Court the amounts due
from CIL are fullv recoverable. In addition, there are other similar cases from other customers

rvhercin amount inr-olr-ed is t 137.18 crores and the subsidian'companv is confident o[its
reco\-en- based on the (lourt decisions till date and legal advice.

Based on the grounds of the appeals and advice o[ the independent legal counsels, management
believes that there is strong likelihood of succeeding in respect o[ above matters. Pending the Frnal

decisions on the above matters, no adjustmeflt is required to be made in these consolidated hnancial
results.

f'he above litigations as mentioned in point 6 (n), &), (c) and (d) arc subiect matter of 'Emphasis

oI Nlatter' in Independent .\uditor's Revierv Report.

In eariier \:cars, one of thc joint venrure compan\', Tu'entr Fir.e Downtown Realirr Limited

fformedl Jovous I Iousing Limited flHL)] defaulted in meeting its debt obligatron to a housing
finance compan\- (t II-C or Lender). Several disputes arose betr.veen the sharcholders ofJHL u'hich
r.vere pending at \rarious levels including arbitration proceedings for recoven' of thc Companr''s
entire outstanding dues, inciusive of interest. fromJtlL

Nleanu,-hile, the Lender assigned thc loan to an -\sset Reconstruction Companv (r\RC), invoked
the pledge of shares of shareholders against thc loan and sold 75o'o shares ofJIIL (rncludrng 37.5u'o

shares held bv the Companr) to a thrd parfi'.

Ou'ing to the ongoing actions and circumstances, JHL ceased to be joint venture of the Companv,
in accotdance wrth Ind AS 111 'Joint Attangement" read rvith Ind AS 110 'Consol-idated Financial
Stafements'.

Subsequent to the quarter, a consent agreement and consent arvard has been passed bv arbitrator
rvherebr- the Companr- stand to receive { U01.00 cr()res out of rvhich t 100.00 crores has been

received subsequentlv and balance { 701.00 crores is receivable along r',rth interest in due course
rvhich is secured bv first mortgage or-er 1.50 lakhs square fect oIresidential real estate units being
built bvJIII-.

ls at 30 June 2025, the total loan and investments o[ the Companv in JHL is { 657.88 crores
against rvhich adecluate prorision is carried in the books. Since both the partics are still in process
of completing actions required as pcr the consent arvard and hence anv adiustments shall be made
once the actions are undertaken.
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During the prer-ious r-ear, DLIi F{ome Developers Lrmrted (DI IDL), a rvhollr-orvncd material
subsidian-, has allotted 60,000 - 8.50" o Senior, Sccured, Rated, l.isted, Redeemable, (]uaranteed,

Rupee Denominated Non-Convertible Debentures ('NCDs') o[ the flace value o[ { 100,000 each

at par, amounting to { 600.(X) crores bvrvav of private placemcnt. The NCDs arc secured b,vwar-

of pari-passu charge on immovable properfi' situated in Nerv l)elhi, ou-ned bl another lvhollv-
or'"'ned subsidian' oI the Companr.

In accordance rvith the terms c>f the Debenture I'rust Deed, thc sccurirr is sufficient to cover more
than one hundred and fifn-perccnt of principal and interest outstanding in respect oI these NCDs.

Out of the total proceeds of { 600.00 crores from issuance of said non-convertible debentures,

DHDL has utilized proceeds of { -100.00 crores tiil 30June 2025 in accordance rvith the Debenture
'l'rust Deed and the remaining proceeds of t 200.(X) crores are invested rn fixed deposits as at 30

Jone 2025.

During the quarter, on 28 NIav 2025, the Group has incorporated a whollr-or.vned subsidtan'
nameh' Fleetrise IFSC Pnvatc Limited.

1t)
-lhe figures for the corresponding previous period/vear have been regrouped/reclassified,
r.vherever necessarv.

On behalf of the Board of Directors of DLF Limited

Place: (iurugram
Date: 0-t -\ugust 2025

Devinder Singh
Nlanaging Director

DIN:02569-16"1

DLFd,^
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Ashok Kumar tyugifl

i\Ianagrng Director
DIN:0025-1161
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